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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, January 28, 
have been $2,144,001,653, against $2,078,572,103 last week and 
$1,310,140,328 the corresponding week of last year. 
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CLEARINGS. | Week Bnding January 28. 
1399. 1898. Per Oent. 


$1,223,439,258 $687,516,549 +83°3 
112,690,921 84,430,057 +83'5 | Fargo ‘ ; 
91,427,974 61,358,904 +49°0 —__ 114.834 — 44,998 78,983 
23,032,488 18,864,226 +66°1 k “17,210,218 
111,306,151 73,555,743 +51°3 000 
27,689,627 21,547,521 +28°5 
10,267,788 9,616,131 +6°8 
Seven cities, 5 days. $1,529,.904,262 3931,889,136 +717 
Other cities, 5 days 178,193,214 145,079,987 +22'8 
Total all cities, 5 days....| $1.778,097,416 | $1,076,969,123 +65°1 
Al cities, 1 day. 365.904,237 233,171,205 +56°9 


Total all cities for week..) $2,144,001,653 $1,310,140,328 +63 6 


The full details of clearings for the week covered by the te. 
above statement will be given next Saturday. We cannot | Ne * 
of course, furnish them to-day, bank clearings being madg 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre. 
vious week, covering the returns for the period ending with sa 
Saturday noon, January 21, and the results for the corres. PRORVENA.----ecee *, 
ponding week in 1898, 1897 and 1896 are also given. The | Jacksonville........ 4 x A 
week’s total is the heaviest even recorded, not only at New | win : 738; 600,000 . 
York but outside of New York. In comparison with the a ; 72,906,677 “63,60 00,782,409 
pot ee gg: Hien Md, an pps Pos the ities ean Kang «++e+]/8,073 572,108] 1,897,122,170 1,057,6€5,586] 943,221,758 

un and seventy-six million dollars, "064,826,267| 644,200,035] +2271] 449,307,581] 461,061,347 
langely at New York. Contrasted with the week of 1898 the pacer prs “ aaa ont Nye nse ae 
total for the whole country shows an increase of 48°4 per cent, ‘ 7 7 
Compared with the week of 1897 the current returns record | Halifax: 03'380 
& gain of 96°1 per cent, and the excess over 1896 is 119°9 per iiton. x 
cent, Outside of New York the increase over 1898 is 22°1 
percent, The excess over 1897 reaches 47°9 per cent, and besssead ae ae scseae 
making comparison with 1895 the gain is seen to be 47°3 per ..-..| 26 862 692! ~ 94,204,587 2il —30,602.112| 19,482 47 6 
cent, ~ Not included in to 
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OUR INVESTORS’ SUPPLEMENT. 


We give our subscribers a new number of our 
Investors’ SUPPLEMENT to-day. The SUPPLEMENT 
contains editorial articles on the following subjects : 

DISCIPLINE WITHOUT SUSPENSION. 
MASTER CAR BUILDERS’ COUPLER. 
LONG RAILS. 

HEAVY LOCOMOTIVES. 

TIE PLATES. 





REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 165 to 168 of the current number of our 
INVESTORS’ SUPPLEMENT will be found complete re- 
ports of the condition of all the trust companies in 
New York City and Brooklyn on December 31 1898, 
as compared with December 31 1897 and June 30 1898. 








THE FINANCIAL SITUATION. 

We have had another week during which the trans- 
actionsat the Stock Exchange have exceeded all prec- 
edent and prices have further and materially ad- 
vanced. Monday stock sales reached 1,603,441 shares 
(according to the list), with rising prices all day; it is 
claimed-that sales of thousands of shares failed of 
being recorded. Tuesday there was a reaction; sales 
of stock were still very large, being 1,371,410 shares, 
but values were lower, there being a decided decline 
near the close of the market. Wednesday the sales 
were somewhat less, though they continued abnormal, 
reaching 1,136,492 shares; prices not only recovered 
Tuesday’s decline, but made a further decided advance. 
These features of large sales, with rising prices, were re- 
peated Thursday, when the sales were 1,527,597 shares, 
and Friday, when they were 1,032,591 shares, making 
the total sales for the five days aggregate 6,671,531 
shares. There were no new special developments af- 
fecting values or that could be specified as giving 
buoyancy to the market. Rumors of new combina- 
tions »mong our railroads were abundant, the most 
conspicuous being the formation of a through line 
from ocean to ocean by the consolidation of the Union 
Pacific, &c., with the New York Central, through the 
issue of a 34 per cent bond, somewhat after the plan 
of the Lake Shore arrangement; but traced to their 
source we could find nothing of a substantial char- 
acter to confirm them. All our commercial markets 
continue in a healthy state and advancing. Cotton is 
higher with a good demand for consumption. Wheat 
is likewise moving up again. Iron and steel, and last 
of all even coal, seem to be advancing in price and 
production. We have written to-day on subsequent 
pages with reference to the year’s output of iron 
and coal. ‘The articles will well repay study. In 
brief the industrial tide is evidently rising, with all 
the signs favorable to a continued upward move- 
ment. 





Bank managers are looking around with an anxious 
eye to see why it is they have not a part in the for- 
ward movement. They have a part, to be sure, but 
it looks as if it were wholly on the expense side of the 
account. To some observers the very fact of large 
business makes it seem as if banks were reaping large 
benefits. Exchanges are enormous; clearings are 
unprecedented ; deposits are unparalleled; surely 
this must represent in part enlargedjincome and not 
all enlarged outgo. And yet, speaking strictly of 
banking business, it is probably true there is no 





added revenue gotten out of the increased volume of 
transactions. They tax the clerical force to the 
utmost but leave no profit. A very large per- 
centage of the gain in deposits has been due 
to country bank funds, which have been at- 
attracted to this centre through the policy which has 
been persistently pursued for years of paying interest 
on such deposits. Despite efforts which have been 
made from time to time to reduce the rate of interest 
paid from 2 per cent to 14 per cent, it is not done. 
Only a few of the strongest banks now pay the lower 
rate and by far the greater majority pay 2 per cent. 
Hence, while the banks of this city earn an average 
of not more than 24 per cent on the deposits of the 
country bank, they really net not over 4 of 1 per 
cent. 

A feature just now of this branch of the business is 
that the Chicago banks and other institutions at 
Western points are not paying more than 14 per cent 
on deposits of banks within their respective centers. 
Consequently these country institutions, instead of 
sending their surplus to Chicago and to the other 
cities where only 14 per cent interest is allowed, send 
them to New York, where they draw 2 per cent. At 
the same time the New York banks have no monopoly 
at this center for the employment of their funds. 
They have to meet not only the competition of banks 
and other moneyed institutions foreign to the State, east 
and West and South, but they have to compete with 
foreign exchange houses to some extent, especially in 
the call loan branch of the money market, besides 
the competition of local trust companies and other 
home institutions. As trust companies enjoy the ad- 
vantages of lighter taxation while the balances which 
they deposit with banks draw 2 per centinterest, they 
can afford to loan money not only on call, but on 
time, at rates lower than those charged at banks. 
For these reasons the one-half of 1 per cent which 
the New York banks can earn as a maximum on their 
country deposits is obtained with much difficulty and 
only by strictly economical management. 

Some of our New York banks are at the moment 
getting a lesson in economy of administration from 
some interior cities. Ohicago, for instance, adopted 
a policy recently of charging one dollar per month to 
those of their customers who keep an average deposit 
of not more than $300. It is admitted that these 
small accounts are unprofitable to the majority of 
banks. The customers are supplied with checks, de- 
posit tickets and other stationery, and also their sig- 
nature and endorsements are guaranteed and their 
checks collected. In such cases the drafts are always 
for small sums, and the clerical force necessary in 
banks having many of these accounts is larger 
than would be required for ordinary business of a 
different and more profitable character. If Chicago 
banks have found it advantageous to make a charge 
for keeping such accounts, it would certainly seem to 
be of as great, if indeed not greater, advantage to 
New York banks to pursue a similar course and thus 
obtain revenue sufficient to compensate for the ex- 
pense of caring for small deposits. The adoption of 
this policy is not likely to be a general movement at 
all, but some officials regard it as among the import 
ant policies of bank administration which will sooner 
or later have to receive attention. 
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It has been matter of Street inquiry—how is it tha 
the old machinery for conducting business when stock 
transactions aggregated only, say, 174,425 sharesa day 
(the average in January 1896) and bank clearing® 
only about $98,500,000 (the average in the same 
month and year) can be made to work with Stock 
Exchange transactions over 1,600,000 shares a day (as 
on Monday of this week) and bank clearings $347, 
216,834, as on Tuesday of this week? It is no doub’ 
a little surprising. The Stock Exchange ticker 
to be sure did get behind they say about fifteen 
minutes; but through a fear of being voted a not- 
up-to-date machine very shortly buckled to and 
closed up the gap. Had it not been, however, for the 
Clearing House of the New York Stock Exchange, the 
settlements for the business which has been this week 
handled could not, it is claimed, have been done; and 
yet it and the New York Bank Clearing House seemed 
to carry through their added millions of work as 
smoothly as if they had never undertaken anything 
less, and were especially adapted for working out the 


biggest jobs. 





In subsequent articles we discuss both last year’s 
anthracite coal production and the iron output for 
the twelve months. The two present a striking con- 
trast—the one reflecting the depression to which the 
anthracite trade almost alone among the larger 
industries was subject, and the other disclos- 
ing a total of iron production which not only 
surpasses anything ever before attained, but which 
runs ahead even of the highest estimates that 
had been made by competent authorities. Con- 
sideration of the anthracite situation, as we show, re- 
veals some encouraging features, notwithstanding the 
poor record made in the results for 1898. Business 
cannot goon expanding all over the United States 
without the anthracite trade sooner or later being 
brought under the spell of thesameinfluence. The 
anthracite properties on the Stock Exchange have 
been appreciating in value on the belief that the 
efforts in progress for securing greater harmony 
among the different interests will be crowned with 
success. ‘There can be no doubt that such efforts are 
to be encouraged in every way. At thesame time 
there is reason to believe that the movement rests 
mainly on the idea that the demand for anthracite 
will greatly increase the present year and that 
therefore the maintenance of prices will be 
more easily accomplished. Such expectations seem 
wholly reasonable, and whether or not present 
arrangements contemplate some very large scheme, 
the revival of demand counted on should in itself 
greatly improve the prospects of all the anthracite 
properties; for it must be remembered that the roads 
are already working together more harmoniously and 
prices are on a better basis. We may note, too, that 
according to this week’s reports concessions have 
also been, or are likely to be, made to the individual 
operators, thus leading to a better understanding in 
that direction. The need there is for larger revenues 
is evident from the annual statement of the Delaware 
Lackawanna & Western, submitted yesterday after- 
noon, showing a deficit of $510,000 below the amount 
required for the 7 per cent dividends paid. 





In the iron trade the situation can be described as 
nothing less than marvelous. The country produced 
nearly twelve million tons of pig iron in the 





late year and even this proved inadequate to the 
requirements, since at the same time stocks were 
drawn down. The current output is on a still larger 
scale, and yet it seems to fall short of the consump- 
tive wants. The “Iron Age” in its market report this 
week says the demand for iron is very active, 
and that what iron is offered is readily snapped up 
without much quarreling as to prices. It seems to 
be beyond question that large though the make of 
iron was in 1898 the year 1899 will see still higher 
records established. It is important to bear in mind 
that we have by no means reached the limit of our 
productive capacity. Here is what Mr. James M. 
Swank has to say on this point in reviewing 
the statistics for the year: ‘‘Muking a survey of the 
whole field, we estimate the actual idle furnace capac- 
ity of the country to day at 4,500,000 tons per an- 
num, of which probably 2,500,000 tons will be avail- 
able in the next six months if there should be an 
extraordinary demand for pig iron.” With such a 
large reserve capacity consumers would obviously be 
very foolish to bid up prices on one another. 





The Eastern trunk lines have just announced an 
important departure. They have decided to change 
the differential rates on export business which have 
existed for so long, and which gave Philadelphia an 
advantage of two cents per hundred pounds over New 
York, and Baltimore and Newport News an advantage 
of three cents per hundred pounds. Some of the 
newspaper accoznts have had it that this step has been 
taken because of the demoralization in rates. This 
isa mistake. There is no demoralization of rates in 
trunk line territory. We have iton the best of authority 
that not for many years have tariff schedules, both as 
to passengers and freight, been so faithfully observed 
inthis part of the country. The change meanssimply 
the adoption of a new policy. It is in some measure 
an experiment. The export business through the 
Southern ports has reached such proportions of 
late, and conditions have altered so  essen- 
tially in some respects since the existing dif- 
ferentials were established many years ago, that it 
has been thought best to try and see what the effect 
of a reduction of the differentials would be. It will 
be remembered that the merchants of this city 
only last year brought an action before the Inter- 
State Commerce Commission with this end in view, 
and that the Commission in effect decided that the 
case was not sufficiently clear to warrant their inter 
ference. The railroads have now voluntarily lowered 
the differentials by cutting them in two; that is, Bal- 
timore and Newport News are to have an advantage 
of only 14 cents instead of 3 cents, and Philadelphia 
an advantage of 1 cent instead of 2 cents. President 
S. R. Callaway of the New York Central is quoted in 
the “‘ New York Times” as saying that the new differ- 
entials will tend to promote stability in rates. He de- 
clares that with a 3-cent differential against New York 
it was impossible for the roads to maintain schedule 
rates. The revised differentials apply only to grain, 
and become effective February 1. The lines are also 
to cease paying commissions on passenger business. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 2} 
per cent and at 3 per cent, with the bulk of the busi- 
ness and the average at 24 percent. The disinclina- 
tion of lenders generally to make engagements on 
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time on industrial stocks at rates which are regarded 
as reasonable by borrowers has induced the latter to 
rely almost wholly upon the call-loan branch of 
the money market for accommodation, and this 
is one reason assigned for the comparative firm- 
ness of call loans and also for almost daily 
transactions at 3 per cent. Banks and _ trust 
companies quote 24 per cent asthe minimum. Time 
contracts are freely offered on good Stoek Exchange 
collateral at 24 per cent for thirty to ninety days and 
3 per cent forfour to six months. The offerings of 
commercial paper are increasing, but the demand 
continues urgent not only from the city but from 
Eastern, Western and near-by Southern buyers and 
good names do not accumulate. Sales have been made 
of four month’s single-name paper of strictly first 
class to trust companies at 2} per cent. Quotations 
are 23@3 per cent for sixty to ninety-day endorsed 
bills receivable, 3@3} per cent for prime and 4@5 per 
cent for good four to six months’ single names. 





The European political and financial situation re- 
mains without notable feature. The Bank of Eng- 
land minimum rate of discount is unchanged at 3} 
per cent. The cable reports discounts of sixty to 
ninety day bank bills in London at 2@2 per cent. 
The open market rate at Paris is 23@2j per cent, and 
at Berlin and Frankfort it is4@4i percent. According 
to our special cable from London the Bank of Eng- 
land gained £714,266 bullion during the week and 
held £32,682,771 at the close of the week. Our cor- 
respondent further advises us that the gain was due 
to the import of £49,000 bought in the open market, 
to receipts of £841,000 net from the interior of Great 
Britain, and to shipments of £176,000 wholly to the 


Cape. 





The foreign exchange market has been moderately 
active during the week, though changes in quotations 
have been slight. One feature has been a smaller 
supply of commercial bills against grain and cotton, 
while another feature has been the marketing of run- 
ning-off bills and an indisposition to renew them, 
there being no immediately prospective advantage in 
continuing the investment operation. Early in the 
week there was a fairly good inquiry for cables 
in connection with the approaching settlement 
in London, and after Wednesday the market 
grew firmer for long and short sterling, both 
of which were reported to be influenced by 
a demand to remit for stocks bought in Lon- 
don for New York account. Gold imports from 
Europe were $243,325 and the total imports were 
$321,379. Nominal rates for exchange have remained 
unaltered during the week at 4 834 for sixty day and 
from 4 854 to 4 86 for sight. Rates for actual busi- 
ness opened on Monday unchanged, compared with 
those at the close on Friday of last week, at 4 829@ 
4 83 for long, 4 84¢@4 85 for short and 4 854@4 854 
for cable transfers. The market had an easy tone 
and on the following day rates for actual busi- 
ness in long sterling were reduced one quarter 
of a cent to 4 824@4 824, in consequence of a light in- 
quiry, while no change was made either in short sterl- 
ing or in cables. On Wednesday long sterling was 
steady, while cable transfers were firm, but the only 
change made in rates for actual business was in short 
sterling, which was reduced one-quarter of a centto 
4 844@4 844, influenced, as above noted, by offerings 





of running off-bills. On Thursday the tone was 
firmer and rates for actual business in long and short 
sterling were advanced one-quarter of a cent, to 4 823 
@4 83 for the former and 4 843@4 85 for the latter, 
while cables were unchanged. The tone was firm on 





Friday. The following shows daily posted rates for 
exchange by some of the leading drawers. 
aR | | Tama | |38E| EB 





Brown Bros...... {ean 


Baring, 60 days. 
Nastia & Co... Sight 
Bank British {£0 dave. 
No. America.. ( Sight.... 
Bank of 60 days. 
Montreal ss 
Canadian Bank § 60 days. 
of Commeroe.. { Sight... 
Heldelbach, Ick- § 60 days. 
sinetmer b Go.i Stabe 


$2 32 $5 2 $3 
$5 52 FE 
$F $2 FE 


SEER EP EREE EY 


al 


r 
$3 $2 $3 $2 $2 28 $2 


HF 


£ 
8S $5 £8 £2 53 
# 


Lasard Freres... { $7,487°- 
Mot Caunda.Setene | 56” 

The market closed firm on Friday, with rates for 
actual business 4 823@4 83 for 60 days, 4 843@4 85 for 
sight and 4 854@4 854 for cable transfers. Commer- 
cial on banks 4 824@4 82} and documents for pay- 
ment 4 813@4 824. Cotton for payment 4 814@4 814, 
cotton for acceptance 4 82}@4 82} and grain for 
payment 4 82@4 82}. 

The following statement gives the week’s movement 
of money to and from the interior by New York banks. 
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Received by | Shipped by | Net Intertor 
N. ¥. Banks.|N.Y.Banks.| Movement. 


Ourrency. 87,100,000) €4,366,000/ Gain. $2,734,000 
GOI, ..cccrcccoe cecccnccecee sececeoces 1,641,000) 1,100,000/Gain. 541,000 


Total cold and leeal tenders.....| $8,741,000) $5,466,000 Gain.$3,275,000 
With the Sub-Treasury operations and gold im- 
ports the result is as follows. 


Week Ending Jan. 27, 1809, 


























Week Ending Jan. 27, 1899. Inte Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, 4s above! $8,741,000) $5,466,000/Gain.$3,275,000 
Sub-Treasury operations............ 24,300,000) 24,800,000/Loss. 500,000 


Total gold and legal tenders. ...|$33,041.000|$30,266,000| Gain. $2,775,000 
Bullion in principal European banks this week: 
































Jan. 26, 1889. Jan. 27, 1898. 
Banh of Gola. | Stlver. | Total. Gold, | Silver. | otal. 
s 2 2 3 s 2 
England..... 89,689,771| .......... | $2,682.771| 32,563,736 .......... 82,563,730 
France. 72,884,768|47,081,006 120,416,458] 77,181,906 48,256,448] 125,538,448 
Germany 28,182,000|14,492,000| 42,424,000] 30,200,000/15,558,000| 45,758,000 
Russia... 100,761,009] 4,179,000 104,940,000|118,837,C00| $.812,000]122.149.000 


Aust.-Hung’y| 85,878,000 paamnaee 48,309,006} 86,425,000) 12,398,000] 48,823,000 
Spain. ....... 11,062,000} 8,591,000! 19,653,000] 9,431,000/ 10,480,000] 19,911,000 
Italy ..........] 15,029,000] 2,844,000: 17,378,000] 16,584,000) 2,106,000] 17,690,000 
Netherlands.| 4,315, | 6,776,000} 11,091,00¢] 2,629,000] 6,829,000] 9,458,000 
Nat.Beigium.| 8,176.000} 1,588,000) 4,764.00] 2,857,000) 1,429,000] 4,286,000 
Tot.this week |303,870 533/98,382,696 402,253,220|825,202,731' 100968148|426,177.179 
Tot. prev. w’k!300,660,100!47,484,916 398,135,016|824,769.216 1006541241 425,428,374 






































THE COINAGE COMMITTEE’S CURRENCY 
BILL. 

Mr. Hill’s bill which the Coinage Committee of the 
House agreed on Saturday (January 21) to report 
favorably, and ‘‘to employ every possible parliament 
ary expedient” for its passage, has in it very com- 
mendable features; at the same time it is, in our 
opinion, an extremely defective piece of currency 
machinery and a peculiarly untimely movement. 
What we said last week shows why we think the 
movement untimely. Lect us repeat briefly the rea- 
sons. (1) There are not work days enough in six 
weeks to perfect and pass any currency measure, 
(2) Currency discussion ending in nothing would not 
find favor with the business public, because an effort 
that could do no good would be a hopeless affair and 
might interfere with the rapid expansion of business 
enterprise. (3) If the proposed bill went so far ag to 
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get into the Senate that body, as now constituted, 
would simply substitute and pass @ 16-to-1 measure. 
(4) Such action as that would certainly harm busi- 
ness, discourage the sound-money sentiment, and en- 
danger if not postpone sound-money legislation for a 
long period. (5) After the fourth of March a major- 
ity both of the Senate and of the House will be in 
favor of a gold-standard measure ; with that condi- 
tion in prospect it seems as if no greater folly could 
be practiced than to attempt anything at this session 
which would tend to put in jeopardy the grand oppor- 
tunity for currency legislation which is now so near 
us. In the light of these facts can there be any doubt 
with reference to the claim made above of untimeli- 
ness ? 

As to the faulty character of the measure presented, 
that seems to us, judged by experience, to be if possi- 
ble even more evident. We have nothing but praise 
for the features of the bill as independent proposi- 
tions. The criticism is, that as the measure stands 
there is the best of reasons for the belief that its opera- 
tion would prove disturbing to our money market, and 
consequently to all our industries. We need not cite 
the whole bill, but only the more prominent provis- 
ions, including those which promise when at work to 
be harmful. It proposes to enact (1) that the standard 
unit of value shall, as now, be the dollar, and shall 
consist of twenty-five and eight-tenths grains of gold 
nine-tenths fine; (2) that all obligations for the pay- 
ment of money shall be performed in conformity with 
the standard provided as above; (3) that all obliga- 
tions of the United States for the payment of money 
now existing, or hereafter to be entered into, shall, 
unless hereafter otherwise expressly stipulated, be 
deemed and held to be payable in gold coin of the 
United States; (4) that the Treasurer shall pay in 
gold coin all greenbacks and Treasury notes presented 
for payment and as paid cancel the same up to such an 
amount as shall equal the increase in national bank 
notes subsequent to the passage of the Act; (5) if 
after five years there shall be any greenbacks or 
Treasury notes outstanding, one-fifth of the same 
shall each year as received be retired and canceled, 
and at the end of ten years they shall cease to be a 
legal tender except in payment for dues to the United 
States; (6) that greenbacks and Treasury notes after 
having been once redeemed in gold shall not be paid 
out again except in return for gold. With reference 
to silver the policy of the Act is equally explicit. 
The coinage of silver dollars is forbidden except from 
bullion now in the Treasury, which bulllion may also 
be applied to the coinage of subsidiary silver; a gold 
reserve is required of 25 per cent of outstanding 
Treasury notes and greenbacks and five per cent of 
the entire coinage of silver dollars, to be used for the 
redemption of the different forms of money in circula- 
tion, no silver certificate over 5 dollars and no na- 
tional bank note under 10 dollars are to be issued. 

No one can fail to be interested in a measure 
having in view so many desirable objects as this 
analysis shows. We have cited the leading features 
to indicate how important they are, and how satisfac 
tory would be the result if all could be attained and 
carried into practice. And yet the truth is, the tran- 
sition from an old-established and faulty currency 
system to a new and scientific one requires more thana 
law blotting the old system out of existence. We must 
have at hand an acceptable substitute, one that 
conforms to the conditions it is to meet, and the con- 





ditions its action will make. We must have anew 
device that will cure every possible derangement 
it may cause and enable the undertaking beyond a 
doubt to succeed. 

The great danger confronting our effort is that, 
when our system has been half worked out, the coun- 
try will tire of it and stay its consummation. At pres- 
ent we have a Congress coming into office the fourth 
of March that is forsoundmoney. We havea public 
opinion strongly in favor of such legislation. We have 
business revival in course of rapid development. This 
confidence, this enthusiasm for sound money, this in- 
dustrial activity, are conditions that must be retained 
and cultivated, and not endangered. While contrac- 
tion of the old legal tenders is in progress on the one 
hand there must be on the other facilities given for 
the expansion of a substitute, with ample scope in 
case of accidents. Currency panics are always in part 
sentiment. It is the fear of money stringency that 
checks buoyancy and enterprise, as well as and per- 
haps more often than actual conditions that are cer- 
tain to produce stringency. Werepeat then that 
the law should include a new currency device free to 
expand and contract, one at all points in touch 
with commerce, to meet present developing industrial 
operations, if we are going into the business of with- 
drawing the old legal tenders and Treasury notes from 
circulation. 

We are fully aware, and in fact have set out above 
the provision, that no more legal tenders can be can- 
celed than is equal to the amount of the new issues 
of notes taken out bynational banks. That restriction 
is of very little use as a corrective to the emotional 
fear, which will be encouraged for speculative pur- 
poses and be on the alert as soon as canceling the 
legal tenders begins. Moreover there is danger of 
contraction from another provision of the proposed 
law. The legal tenders and Treasury notes when 
they have once been put into the Treasury 
for gold cannot be taken out except for 
gold. Suppose after a number of millions of 
these notes have thus gone into the Treasury a 
ittle scare should arise with regard to the gold reserve; 
suppose a natural export of that metal to set in; how 
easy it would be with no way provided for note expan- 
sion and with contraction by cancellation and by deposit 
in the Treasury progressing, to excite a fear of a scarcity 
of money, leading to hoarding of gold and currency. 
Remember there is no chance uader the measure pro- 
posed of new issues of notes in response to the de- 
mands of commerce; no chance for any issues except 
based on bonds—a currency system whose contraction 
and expansion is simply responsive to the price of 
Government securities and the profitableness or un- 
profitableness of note issues. 

Finally, we have already once tried an experi- 
ment of the kind the Coinage Committee’s bill pro- 
poses—that is, of supplying by bank issues the want 
for currency when contracting the legal tenders—and 
failed disastrously. Why should we be so forgetful 
or so venturesome as to assume we shall be any more 
successful now ? It was, to be sure, a long time ago 
that the country passed through that experience. 
Mr. McCulloch was then Secretary of the Treasury. 
In his first annual report, December 1865, he ex- 
pressed the opinion that the legal tenders were a 
war measure aud should be retired as the 
war was closed and as a first step towards 
resumption of gold payments. The people and 
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Congress were heartily in accord with the 
suggestion, and on the 18th day of December, only 
two weeks after the opening of the session, the House 
passed a sympathetic resolution by a vote of 144 to 6, 
stating that it cordially concurred in the views of the 
Secretary, and pledged that co-operative action would 
be taken as speedily as possible. In pursuance of that 
resolution and on the 12th of March 1866, a law was 
passed authorizing the Secretary to exchange bonds 
for legal-tender notes, not more than 10 millions of 
dollars to be canceled within the first six months and 
thereafter not more than 4 millions a month. To 
supply the place these notes had filled Congress then, 
as now, depended upon the national-bank notes. It 
was too at that time as safe a reliance as it ever could 
be, for the law had been changed, so that the State 
banks were tumbling over one another to get into the 
system, and taking out notes was very profitable. 

How the arrangements for substituting bank notes 
for legal tenders worked at that time is quickly told. 
In October 1865 (the last bank return before the 
above resolution was passed by Congress) the national- 
bank notes outstanding were $171,321,903. In Janu- 
ary 1866 the amount was $213,239,530. In January 
1868 the amount outstanding was %294,377,390. 
These figures show a much larger addition to bank 
notes concurrently with the withdrawal of legal ten- 
ders than is contemplated by the bill the present 
Coinage Committee has proposed. The provision 
,now made is only one bank-note dollar for each legal 
tender dollar of those canceled and none to fill the 
place of those retained in the Treasury uncanceled. 
Whereas from October 1865 to January 1868 the 
additions to bank currency were 123 million dol- 
lars. Moreover, previous to October 1865 the new 
bank note issues had been very rapid, for in Jan- 
uary 1865 there were only 663 million dollars of bank 
netes outstanding, showing an enlargement of the 
volume of the bank notes afloat of 2274 million dol- 
lars in the three years. And yet in January 1868 the 
sentiment of the people had changed so absolutely, 
through the canceling of 70 million dollars of legal 
tender notes, that the cry went up to Congress from 
all over the country to stop that contraction; and 
stop it Congress did. In January 1868 a law was 
passed declaring that on and after that date the auth- 
ority given the Secretary to reduce the currency 
““by retiring or canceling United States notes” was 
suspended. 

That is the history of avery desirable but badly 
managed movement. It began with the country 
full of enthusiasm for it, and ended in the short 
space of about two years with the people thoroughly 
disgusted at currency reform and with the effort 
for its attainment begun so auspiciously an absolute 
failure. What we want to guard against most of all 
now is a similar waste of our opportunity. It is a 
rare chance we have. Shall we show ourselves capable 
of taking advantage of it? 





DEADLOCKS IN THE SENATORIAL 
ELECTIONS. 
The spectacle of a series of angry contests in half 
a dozen State legislatures over the choice of a new 
United States Senator has become familiar enough to 
be anticipated with each alternate year. ‘There was 
atime when the prolongation of such contests far 
into the term fixed by law for the new incumbent 





would have excited comment and surprise. -Tu-day 
surprise would probably be excited if all the Sena- 
torial candidates were able to present their creden- 
tials on the 4th of Mirch following the convocation 
of the legislatures. There have been instances —as 
in 1897—when, with extremely important legislation 
pending in Congress, three States or more have been 
left with only one member in the Federal Senate, and 
have been left so through the refusal of their legis- 
latures to make a choice. 

Incidents of this month—notably in Pennsylvania, 
California, Delaware, Utah and Montana—foreshadow 
a probable repetition of sucha spectacle. Along with 
the re-appearance of the legislative deadlock has come 
another phenomenon, more novel and even less agree- 
able ; open and hardly disguised corruption as an ele- 
ment in the struggle. In one State of the Union the 
taking of bribes has been confessed before an exam- 
ining committee, and the candidate in support of 
whom the bribes were offered continues to lead in the 
balloting. In another State, the capital, where the 
legislature is sitting, swarms with {private detectives, 
and it appears to be quite unanimously admitted that 
only the certainty of exposure has prevented the use 
of money to influence votes. 

It is hardly possible that such a situation should 
continue long without reviving discussion of the 
familiar proposition for popular election of Senators. 
This discussion has rather commonly been regarded 
as nothing more than academic; for the Constitution 
of the United States provides that the two Senators 
of each State shall be ‘‘chosen by the legislatures 
thereof,” and this rule could be altered only by an 
amendment to the Constitution. Very strong reasons 
are required to force the American people to amend 
their organic law, and as yet there has been no 
sufficiently powerful inducement in the case of the 
Senatorial elections. Two facts, however, should be 
noticed: one, that the use of money in such con- 
tests has notoriously increased of recent years; the 
other, to which we have already referred, that the 
tendency to deadlocks resulting in prolonged Senator- 
ial vacancies has similarly grown more general. It is 
quite easy to imagine a spread of these two mischiev- 
ous results so continuous as to bring the people, very 
abruptly, face to face with the problem of popular 
elections. 

The selections already made this year in the vari- 
ous States for Senators in the new Congress show a 
very interesting diversity in the motives governing 
the choice. It may be said in general that four dis- 
tinct processes of selection have been employed. A 
considerable number of the legislatures have simply 
re-elected the incumbent of the-last Senate, thus fol- 
lowing the rule which has had in Senatorial history a 
prevalence very curious for a people so restless and 
politically changeable as ours. Among this months 
successful candidates for the Senate are Mr. Hale of 
Maine, who has already served in that body eighteen 
years; Mr. Hawley of Connecticut and Mr. Aldrich of 
Rhode Island, whose previous service has been of sim- 
ilar length; and Mr. Cockrell of Missouri, whose un- 
broken term of service has reached twenty-four years. 
These are not singular instances; they are paralleled 
by other Senators who have occupied their seats, like 
Mr. Allison, Mr. Vest and Mr, Hoar, during twenty 
or more years, and whose re-election at the expiration 
of their present terms is at least not regarded as im- 
probable. ‘The late Senator Morrill of Vermont had 








JANUARY 28, 1359.) 


THE CHRONICLE. 


157 








at the time of his death occupied his seat for no less 
than thirty-two successive years. 

Most of the instances under this class, it will be 
observed, occur in Senators from States where one 
political party is in continual ascendancy, and where, 
therefore, there was more likelihood that one leading 
statesman’s title to the seat would be recognized at 
each successive Senatorial election. A second class of 
influences governing such elections, rather rare, has 
been lately exemplified in Indiana’s choice of Mr. 
Beveridge to succeed an incumbent of another party; 
a choice which seems to have been made on the fair 
and proper ground that a public man, capable of rep- 
resenting the State with intelligence and brilliancy, 
deserved the honor. If such methods of choice were 
still the unvarying rule in the selection of Senators, 
there would be little demand for a change in the 
system. 

But it is quite within the facts to say that both 
these methods of selection are coming more and more 
to be regarded as old-fashioned. In the great and so- 
called pivotal States of the East and West the tend- 
ency has b-en distinct, either to choose a Senator at 
the mere dictation of a single party leader or under 
the influence of outside personal pressure, honest or 
otherwise, which wholly removed the argument of 
Senatorial fitness. It is the steady growth of these 
two tendencies in the most important sections of the 
Union which gives rise to the most serious misgivings 
over the system of legislative choice of Senators. 

It may be argued that the people can apply a 
pressure on their legislators sufficient to counteract 
the most mischievous tendencies in this direction, 
as they did two years ago in Delaware, and as they 
seem to be doing now in Pennsylvania. It may also 
be alleged that even when a party leader has the 


selection of Senator practically in his own hands, he , 


may make as wise a choice as the legislature unin- 
fluenced would have done, or wiser. This has un- 
doubtedly happened in the case of Mr. Depew’s election 
last week for New York State. But the answer 
is obvious enough, that even if public sentiment 
succeeds in obstructing what the public looks upon 
as wrong, it may be at the expense of a long con- 
tinued vacancy in the State's representation at Wash- 
ington, as happened lately with the Oregon Senator- 
ship; or possibly, as with Delaware in 1897, it may 
have the unnatural result of returning a member of 
@ party not in the majority. On the other hand,even 
if it be conceded that a political dictator may choose 
wisely and properly his candidate for sure election to 
the Senatorship, it equally follows that his choice may 
be wrong and objectionable. ‘The history of both 
parties, in numerous recent Senatorial elections, 
shows that the average legislature in a doubtful State 
will ratify as dumbly and submissively the one sort 
of nomination as the other. 

We are far from placing under sweeping and un- 
discriminating condemnation the system of party 
“‘bosses” or dictators. The system itself is so far 
from being new or anomalous that it has existed 
pretty much since the foundation of our Government, 
and it grows out of the needs of party organization 
and discipline as plainly to-day as it did in the days of 
Thurlow Weed or Martin Van Buren; or, for that mat- 
ter, of Jefferson or Hamilton. But while the fact of 
party leadership bya single politician may be asold as 
American politics, it is very possible that the atti- 
tude of the State legislators towards such leaders, 





and towards the general duties of their office, may in 
the meantime have changed completely. That this 
change has actually occurred in a large portion of 
the States there is no doubt whatever; and the change 
has in such States altogether removed the argument 
which caused the founders of the Constitution to 
commit the choice of Senators to the legislatures. 
The sole and only reason for that provision was the 
theory of the statesmen of 1788 that the legislatures 
would deliberate more calmly and with better judg- 
ment than the people, and would therefore select 
from their own independent knowledge the fittest 
candidate for Senator. But when the majority ins 


‘legislature merely ratifies, without discussion or 


debate, the choice of their party leader, or when such 
spectacles are possible as those now placed before the 
people of Pennsylvania or California, the purpose of 
the Constitution is not only not fulfilled, but is ex- 
actly reversed. It is true that such reversal of the 
Constitution’s purposes has occurred already in the 
case of the Presidential nomination and election. 
But in this case the change accomplished indirectly, 
and through the logic of events, precisely what the 
advocates of popuiar Senatorial elections are urging 
through amendment of the law. Moreover, as Sen- 
ator Hoar very forcibly points out in the eurrent 
‘‘Scribner’s,” the Presidential nominating conven- 
tions have almost invariably refused to choose the 
candidates supported by the most conspicuous party 
leaders. 

The progress of this year’s Senatorial contests 
deserve, therefore, to be watched with close attention. 
We do not believe that the American people asa 
whole will long consent to choice of Senators at the 
will of a single party leader or under the influence of 
money. We doubt if they retain asa rule any very 
large respect for their own State legislators. We 
know that their impatience is excited by being in- 
formed, at frequent State elections, that they must 
vote for a legislative candidate, good or bad, because 
otherwise they are voting for an opposition Federal 
Senator. But above all, we believe that these com- 
munities are genuinely disgusted at such perform- 
ances as are now distinguishing half the Senatorial 
elections, and genuinely outraged at a system which, 
even with all this endured, fails to elect, and leaves 
the State without its Constitutional representation at 
Washington. Such feeling needs to be only a little 
strained to lead to a successful revolt against the 
system. , 





THE MAGNIItUDE OF OUR IRON 
PRODUCTION. 

The American Iron & Steel Association, through 
Mr. James M. Swank, who has long been an acknowl- 
edged authority in this line, has completed its compi- 
lation of the statistics of iron production for the late 
calendar year, and we have been favored with a copy 
of the statement. It reveals results which are certaim 
to arrest attention. A large total of production had 
been looked for, but the actual figures exceed the 
best estimates. 

For the last half of 1898 Mr. Swank reports the 
make of iron not far from six million tons (5,904,231 
tons) and for the full calendar year nearly 
twelve million tons—11,773,934 tors. Never be- 
fore in the history of the United States, never 
before in the history of any country, has 
the output reached such large proportions fo 
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a similar period. It may give the reader a 
better idéa of the magnitude of this product to say 
that previously in no calendar year had the outturn 
reached even ten million tons. As against the 11,- 
773,934 tons for 1898 the make of domestic pig in 
1897 was 9,652,680 tons (and that was large beyond 
precedent), in 1896 8,623,127 tons, in 1895 9,446,308 
tons and in 1894 6,657,388 tons. It will thus be seen 
that as compared with 1897 the increase has been 
roughly 22 per cent, and as compared with 1896 not 
far from 37 per cent. 

It is a striking and a significant fact that ever 
since the Presidential election of 1896, the result of 
which operated so distinctly to revive confidence, each 
period of six months has shown an increase onits pred- 
ecessor. Starting with the low total of 3,646,891 
tons for the last six months of 1896, the output the 
first half of 1897 was 4,403,476 tons, the second half 
5,249,204 tons, the first half of 1898 5,886,703 tons 
and the last half of that year 5,904,231 tons. We 
show below the half-yearly totals back to 1887, per- 
mitting the reader to see the progress and the fluctua- 
tions for the last eleven years. 

PRODUCTION OF PIG i IN HALF-YEARLY PERIODS. 





Gross Gross Tons. 
1887 - 1st haltf.......... oeoas, 294 1893—I1st half............4,562,918 
eee * ye as 2,561,584 
1888—lIst half...........-3,020,092 | 1894—Ist half............ 2,717,983 
2a baltf...........- 3,469, 646 | Sess: 3,939,405 
1889—Ist half ---3,661, 603 ! 1895—1st half.. 4,087,558 
DARA ..ccccc-cee 3,942, DONE coogpesceed d'976.238 
1890—ist half............ 4,560,513 | 1896—1st half............ Sant 
DE BE ciccccccased 4,642,1 , Fo eee 
1891—1st half... a ee 1897—1st Piccceccenaall ry os” rec) 
24 half............ 4.9 BG DERM coccenccceet 249,204 
1892—Ist half............ 1369; és3 ss iiiiacseseassels 5,869,703 
half............4,887,317 eae 5,904,231 


Impressive as the eu’ disclosed in the above 
figures is, they do not tell the whole story of the 
year’s wonderful activity. With a product large be- 
yond all precedent there has been a coincident reduc- 
tion of unsold stocks to the smallest figures known 
for years. In other words, consumption exceeded the 
production, extraordinary though the latter was. 
Mr. Swank reports the stocks of pig-iron which 
were unsold in the hands of manufacturers, or 
which were under their control in warrant yards 
or elsewhere on December 31 1898, and which were 
not intended for their own consumption, as only 291,- 
233 tons, against 571,577 tons similarly held on June 
$0 1898 and 656,489 tons on December 31 1897. In 
brief the unsold stocks at the end of 1898 were only 
2°4 per cent of the total pig iron production for the 
twelve months, and Mr. Swank states that this is the 
lowest percentage of unsold stocks recorded at the 
close of any year for a quarter of a century past. 
There ie one other item of stocks to be taken into 
account, namely the holdings of the American Pig 


Iron Storage Warrant Company. That _por- 
tion of these holdings still under the con- 
trol of the makers has been included in 


the figures given. In addition there were 124,100 
tons in the yards of the Warrant Company which had 
passed out of the hands of the makers. Adding 
these on, the total of iron which may be said to 
have been on the market on December 31 1898 was 
415,333 tons, against 756,336 tons June 30 1898 and 
874,978 tons December 31 1897. Allowing for the 
changes in stocks and also for the imports, the fol- 
lowing is the comparison as to consumption, etc. In 
the imports we have taken not merely the imports 
of the pig metal but the importe of all kinds of iron 
and steel. These imports, so large a decade ago, 
have dwindled, as is known, to emall proportions, and 
for 189% we estimate them at only 150,000 tons. 





IRON PRODUCTION, STOCKS, IMPORTS, &C. 














Tons of 2,240 Pounds.| 1898. | 1897. | 1896. | 1895. | 1804. | 1893. 
St’kof pig January 1* 874,978! 847,686, 506,139] 661,328. 707,818 636,614 
Product’n dur’g year. | 11,773,934 9,652,680 8,623,127 9,446,308 6,657,388, 7,124,502 





Total supply......../12,648,912/ 10,500,366) 9,129,259 10,107,636 | 7,364,706 7,660,118 
Stock end of year*...) 415,383) 874,978! 847,686] 506,132' 661,328| 707,313 


Consump. of home pig! 12,233,579! 9,625,388 8,281,573] 9,601,604 |6,703,378| 6,052,800 
imp’ts of iron & steel. +160,000 157, 790, 265,500) 378,208) 309,240| 438,495 


Tot.consump.&exp. ‘12,388. 383, ‘379 9, aveaaeelane 8, 547, 073 “9.9 979,7 712 7. 7,012,627 627 | 7,391 391, 295 
“ Inciading % 36, asee tons net held in the warrant ards of she tira 
f makers 














ron Storage Warrant Company Dec. 31, ¥ ny ' pot gee Ht - 
tO.500 fan S Dec. 31, 1803; 45,260 tons Dec $3,040 tons Deo. St 
61,800 tons Dec. 31, 1895, 136,637 tons De Tave, 218.4 tons Dec.31, 1897, aad 


121,100 tons Dec. 31, 1898. 

The record of growth as to consumption, etc., is 
hence even more noteworthy than that as to produc- 
tion. Altogether, 12,383,579 tons were consumed or 
exported in 1898, against 9,783,178 tons in 1897, and 
8,547,073 tons in 1896, the addition in these two 
years having thus been nearly one-half. The ex- 
ports formerly were so small that they could be 
ignored in the discussions. Latterly, we need 
hardly say, they have become very important. 
Much of these exports are of such character— 
machinery and the like—that it is not possible 
to report them according to the weight of metal con- 
tained in the shipments; but taking the bulky forms 
of iron and steel, we should judge the outward move- 
ment during 1898 must have reached close to 900,000 
tons. In value the exports of all kinds of ironand steel 
for the eleven months of 1898 (the figures for the 
twelve months are not available at the date of this 
writing) were $74,722,112, against $56,858,303 in the 
corresponding eleven months of 1897 and $43,458,448 
in the eleven months of 1896. 

One other fact should not be lost sight of in consid- 
ering the year’s large production and consumption. 
Unlike some other periods, new railroad construction 
did not play a very important part in it. The output 
of rails in 1898 was no doubt heavier than in 1897, 
since the railroads spent more freely for renewals. 
But as far as the requirements for new track are con- 
cerned, though railroad construction was prosecuted 
on a somewhat greater scale only about 3,000 miles 
of new road altogether were added during 1898. We 
have only to compare this with the nearly 13,000 
miles of new track provided in 1887 to see that con- 
struction work was not very active. 

Nor was production stimulated by any very great 
rise inprices. During the current year since the first 
of January some substantial advances have occurred, 
but throughout 1898 values ruled low. Indeed, the 
first six or seven months prices declined ; the latter 
part of the year this loss was recovered and some ad- 
vance established. Bessemer pig in Pittsburg at 
the close of 1898 was quoted at $1075 per ton 
against $10 00 at the beginning; gray forge 
in Pittsburg at $950 against $900, and steel 
billets at $16 25, against $1500. Bearing in mind 
that the comparison is with very low prices, it will 
be seen that the advance was only moderate, all 
things considered. The following furnishes a com- 
parison of the yearly averages for leading articles. 


+ Partly a ge 


AVERAGE YEARLY PRICKS OF [RON AND STEEL, 1891 TO 1898, 


1808. 1807, 1806, 1895, 1804, 1808, 1802 1801, 
Articles— t t t t 2 2 t t 


Old iron T rails at Phila,,ton.'1239 1249 1416 1400 1195 16438 1948 2205 
No. lanth.fdy.pigat Phil.“ 1166 1210 1295 J310 1266 1462 1575 175% 
Gray forge pigtronatPhil,” 1028 1048 1100 1140 1078 12878 1864 1458 
Gray forge pig tron, Lake 

ore, at Pitteburg........ “ 918 908 1930 1004 075 1177 1281 1406 
Bessem’s pig ironat Pitts.“ 1088 1018 1214 1272 1188 1287 1487 1505 
Steel rails at millsin Pa...” 1762 1876 2800 2498 2400 26512 8000 2008 
SV/ivilleteat milisat Pitts.” 1631 1506 18985 168489 1669 2044 2368 2532 
Best refined bar iron from 

store at Phila.......-+ 100ibe.1 % 131 +140 146 #184 #+4170 #187 ~«2100 
Best re’dbartronat Pits.“ 107 110 12k 12 120 150 16 17 
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The 1898 figures in a number of cases, it will be|enlarged its shipments 460,360 tons, raising 


noticed, are smaller even than those for 1897. Thus 
No. 1 anthracite foundry pig iron at Philadelphia 
averaged only $11 66 per ton in 1898, against $12 10 
in 1897, $12 95 in 1896, and very much higher 


prices in the earlier years. 





ANTHRACITE COAL PRODUUTION AND 
PROSPECTS. 

It is possible now to give accurate statistics regard- 
ing last year’s anthracite coal production and the 
shipments over the different routes. The figures are 
especially interesting and timely at this juncture, 
when rumors of a combination among the different 
companies for the better and more effective control 
of the anthracite trade are again current, and when 
the securities of all the anthracite properties are being 
advanced on the strength of such reports. Entirely 
apart, however, from these considerations, the statis- 
tics are deserving of careful analysis and study. They 
serve to throw a great deal of light on the situation 
which prevailed in the late year, yielding such unsat- 
isfactory results, and they are important in their 
bearing on the near future. 

The anthracite coal trade is one of the important 
industries which did not participate in the business 
revival which was the most distinguishing character- 
istics of trade affairs in the United States during 1898. 
Various explanations have been given for this, but 
they have all been more or less incomplete. We know 
that prices have been low, the average for 1898, taking 
the year through, having been, we should judge, 15 
to 20 cents a ton smaller than for 1897. But why 
were prices low? Because of alack of harmony among 
the different interests, it will be said. Why was 
there a lack of harmony? The reply to this will no 
doubt be that certain of the companies refused to be 
governed by the policy of restriction, and mined coal 
greatly in excess of their allotments, thus demoraliz- 
ing the market. This statement deserves to be tested. 
In the figures for the year to which we have above 
referred we have the data for such a test. Before 
proceeding further in the discussion, therefore, it 
will be well to present the data showing just what 
the shipments were over each road. Here is the table. 


——1898.——— ——~1897,——— ———1896. ——. ———1895. 


Tons. P.O. Tons. P.C. Tons. P.C. Tone, P.C 


Lehigh Valley. 
Central N. J.... 


8,219,814 19°62 
6,885,577 16°43 
4,626,386 11°04 


8,395,411 20°16 
6,425,227 15°43 
4,730,860 11°36 


9,019,583 20°89 
6,749,128 15°63 
4,999,003 11°58 


9,905,059 21°30 
7,360,454 15°82 
5,983,104 11°58 


6,129,260 13°18 
4,347,843 9°35 
5,025,645 10°80 
1,746,532 58°76 
1,826,038 3:93 


5,690,684 13°67 
3,021,665 9°42 
4,767,536 11°45 
1,777,842 4°27 
1,669,579 4°01 
1,620,421 3°89 
1,324,086 318 


5,627,583 13°08 
4,152,273 9°62 
4,752,120 11°01 
1,728,972 4°00 
1,718,262 3°98 
1,330,000 S°0S 1,424,514 3°¢6 


Del. Lack. & W. 
Del. & Hudson. 3,891,246 9°29 
Pennsylv. RR . 4,801,349 11°46 
Pennsylv. Coal. 8,854,516 4°43 
Erie........ ..... 1,596,589 3°81 
N. Y. Ont. & W. 1,871,592 3°27 
Del. Susq.& Sch. 1,555,429 3°71 1,710,609 $96 1,905,784 410 
N. Y. Susq.& W. 1,301,763 3°11 1,814,755 $'16 1,300,000 $28 1,452,914 $12 


Total........ 41,809,761 100°O 41,637,860 100°O 43,177,489 1000 40,511,077 100° 

We think the comparisons between 1898 and 1897 
in the above will be a surprise. They show much 
smaller deviations between the two years than might 
reasonably have been expected. Ont of eleven com- 
panies included in the statoment only five have in- 
creased their shipments as compared with the year 
preceding, and in only two of these cases can the in- 
crease be said to be considerable. 'The-Lackawanna, 
which has always been pointed to as the chief of- 
fender in this respect, is not one of these two. That 
road indeed did again add to both its amount and per. 
centage, but in view of all the talk there has been the 
addition seems comparatively small—not much more 
than one hundred thousand tons. On the other 
hand the Lehigh Valley, it would seem, has 


5,795,540 13°83 








its ratio a full point, that is from 15°43 per 
cent to 16°43 per cent. But just what this means we 
confess ourselves unable tounderstand. Assuming that 
the figures are correct (they come to us from official 
sources), there must be some qualifying circum- 
stance connected with the increase, for the com- 
pany’s annual report to November 30 indicated only 
a trifling increase in production and no increase at 
all in shipments. The other road over which the 
shipments were materially expanded is the Delaware 
Susquehanna & Schuylkill, the Coxe Bros.’ road. 
This road moved 1,555,429 tons, or 3°71 per cent of the 
whole, in 1898, against 1,324,086 tons and 3°18 per 
cent in 1897. The road’s allotment under the agree- 
ment of January 1896 was 3°50 per cent. It thus 
ran somewhat ahead of its proportion in 1898, just as 
it had the previous year run somewhat behind. 

On the whole the changes here disclosed in the rel- 
ative position of the different carriers are hardly 
sufficient to explain the depression and unsatisfactory 
prices which prevailed during the year. Nor are the 
differences between the actual and the allotted per- 
centages very large, or wider than usual. In no case 
does the excess amount to more than a fraction of 
one per cent. The Lehigh Valley sent to market 
16°43 per cent of the aggregate against an allotment 
of 15°65 per cent, the Lackawanna 13°83 per cent 
against an allotment of 13°35 per cent, the Pennsyl- 
vania Coal Company 4°43 per cent against an allot- 
ment of 4:00 per cent, the Coxe Bros. road, as 
already stated, 3-71 per cent against an allotment of 
3°50 per cent, the Pennsylvania Railroad 11°46 per 
cent against 11°40 per cent, and the New York 
Ontario & Western 3°27 per cent against 3°10 per 
cent. The Reading sent forward only 19°62 per cent 
though entitled to 20°50 per cent, the Central New 
Jersey 11°04 per cent though entitled to 11°70 per 
cent, the Delaware & Hudson 9°29 though entitled to 
9°60 per cent, the Erie 3°81 per cent though entitled 
to 4°00 per cent, and the New York Susquehanna 
& Western 3°11 per cent though allotted 3-20 per cent. 

Thus there is pretty close accord. Some deviations 
would be unavoidable in any event, since even with 
every interest bent on living up to the agreed basis, it 
would be quite impossible in each case to make the 
production equal the exact amount of the allotment. 
Considering thét the agreement between the produc- 
ing interests is a very intangible affair—that 
amounts tolittle more than a tacit understanding 
which each road is free to observe or not as it chooses 
— it is really surprising that not more roads have run 
ahead of their assigned percentages. Especially does 
this appear true when we remember that 1898 was a 
year of rising prosperity in business, and that at such 
a time it would be natural for the managers of the 
coal companies to imagine that the coal trade too 
would experience a revival in demand, whereas as a 
matter of fact the demand did not improve at all. 

This last furnishes the clue to the unsatisfactory 
nature of the year’s outcome. It was not that indiv- 
idual action proved a bar to favorable results. The 
lack of co-operation on the part of some interests 
certainly added to the difficulties of the situation. 
But the root of the trouble lay deeper than that. It 
is to be found in the fact that the expected inorease 
indemand did not materialize. ‘The coincident fall 
in prices is referable to the same circumstance. [t 
was not a cause but an effect. Had there been an ac- 


it 
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tained. As it was, the market failed to take increased 
supplies, and prices dropping concurrently the roads 
suffered in a double way. There is no way of show- 
ing this restriction in demand except by means of the 
figures of production. Hence it is important to note 
carefully the comparison as to aggregate shipments 
given in the table above. It will be observed that 
from 46,511,000 tons in 1895 the output dropped to 
43,177,000 tons in 1896, and then to 41,637,000 in 
1897. In other words, in two years the annual prod- 
uct fell off nearly five million tons, and yet in face of 
this great loss the recovery in 1898 amounted to 
barely 262,000 tons. In this lack of growth and re- 
covery we have the key to the whole situation. 

It is the assurance that the deferred growth is al- 
most certain to come the current year that makes the 
outlook so much brighter now. ‘There is nothing sur- 
prising in the fact that general business prosperity did 
not make itself manifest in the coal trade during 
1898. ‘The failure to do so simply repeats past exper- 
ience. We have often pointed out in these columns 
that the anthracite trade is always the last to feel the 
impulse of reviving trade and also the last to recede 
when the tide turns in the other direction. But 
the very fact that the period of depression has 
lasted so long would seem to be the best of 
reason for believing that we are on the thresh- 
hold of a great change. At all events a good 
many of the managers entertain the opinion that 
very substantial improvement cannot be long de- 
layed. General Manager J. E. Childs of the New 
York Ontario & Western has presented this view with 
great force in the recent annual reports of the com- 
pany. It would also be in consonance with past ex- 
perience if the expansion or revival, when it did oc- 
cur, should reach very large proportions. After the 
panic of 1873 anthracite prodaction, which had been 
21,689,959 tons, continued to fall off until 1878. when 
the output was only 17,306,911 tons, but in 1879 at 
ene bound there was an addition of over 8,800,000 
tons, to 26,142,689 tons. Counting upon a repetition 
in 1899 of what occurred in 1879, some are predicting 
an output for the current year of 50,000,000 tons. 
Bat even if the output should only be 2 to 3 million 
tons larger than for ‘1898, and if at the same time 
circular prices should be maintained, it would mean 
a great deal to the companies. 

It is a recognition of the fact that an sieadlesenh de- 
mand may reasonably be expected that lies at the 
bottom of the attempts now being made to place the 
trade on an assured basis. Some signs of revival in- 
deed were apparent already towards the close of 1898, 
and it will be recalled that prices immediately stif- 
fened and the outlook brightened. This improvement 
has continued up to the present time, gaining in force. 
It furnishes a substantial basis for expectations of 
better income statements for all the coal companies. 
Speculation in the market seems to rest entirely on 
tumors of some great combination of the different in- 
terests. In the fact cited we have something much 
more definite and tangible and invested with no less 
importanee and promise. Whatever the plans of the 
coal managers, they can hope to do no more than to 
secure proper and effective co-operation, so as to take 
advantage of a favorable situation and guard against 
the slaughter of prices which might otherwise occur. 
But on a rising trade current a mere understanding 
might be as efficacious as a more binding agreement. 





EUROPE. 


Mr. Ellison’s ‘‘ Annual Review of the Cotton Trade 
for the Year 1898” was issued in Liverpool on Tues- 
day of the current week. We have received by cable, 
and present to-day, the matters of interest contained 
in it. Among them we include an estimate of the 
imports into Europe for the full cotton season - of 
1898-99. With regard to the calendar year 1898 the 
figures show a gratifying increase in consumption in 
Great Britain aa well as on the Continent. The re- 
sults for the year just closed, stated in bales of the 
uniform weight of 500 lbs., are appended. 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1898. 























} { ; 
In 500-lb. Bates. | Gt. Britain. Continent. Total. 

Stocks January 11898... .......... / 108,000 265,000 | 373,000 
Sins sabiecamneen paediil | 8,562,000 | 4,897,000 | 8,459,000 
Supply..........-. sini aiaeaaial | 8,670,000 | 5,162,000 | 8,832,000 
Consumption........---.-c.--0+-0++ | 8,471,000 | £928,000 | 8,099,000 
Stocks January 1 1899..... ........ | 199,000 | 584,000 | 733,000 
Weekly consumption.........- ---++| 66.750 . 89,000! 155,750 








According to the above the mills in Great Britain 
have consumed on the average 66,750 bales of 500 lbs. 
each per week during 1898, or 3,865 bales per week 
more than in 1897, although compared with 1891 the 
gain is somewhat less, being only 2,520 bales per week. 
On the Continent there has been a constant and at 
some times rapid rise in consumption since 1884, 
but the past three years the increases have been es- 
pecially marked. From 80,750 bales per week in 1896 
the total rose to 85,000 bales in 1897 and 89,000 bales 
in the past year. Since the first of October Conti- 
nental consumption has been estimated at 90,000 
bales. The surplus stocks at all the European mills 
have been added to materially during the year, stand- 
ing, according to Mr. Ellison’s estimate, at 733,000 
bales at the close, against 373,000 at the opening. 
To bring out clearly the comparison the 1898 figures 
make with previous years we have compiled the fol- 
lowing, which embraces the period from 1891 to 1898 
inclusive. 






































Bales of Con- |Spin're’| Weekly 
600 Lbs Stock | Takings. | Supply. Stock | Oon- 
Jan. 1. Dec. 31.'sumpt'n 
Gt. Britain.. 
1998........02. 66,750 
1897........... 62,865 
1806. .......... 63,000 
1995........... 62,616 
Ee 62,250 
| RS 57,115 
TE. ccveseces 58,585 
BOA... censmince 64,230 
Continent, 
i canatuened 89,000 
i ' 35,000 
ee | 80,760 
ae 79,664 
I cs ctcansienl 74,596 
| es 70,731 
182........--. 710,400 
ae 70,015 
Ali Europe.) | } 
En ccccvnden '373,000/8,459,000 8,832,000 8,099,000) 733,000) 155,750 
1897........... |420,000!7,643,000' 8,063,000'7,690,000|373,000) 147,885 
1896........... 1509,000|7,886,000}7,895,000/7,475,000|420,000|143,750 
CO Ea 58 1,000/7,326,000|7,907,000 |7,398,000/509,000] 142,269 
a '314,000/7,388,000|7,697 000/7,1 16,000/581,000}136,846 
BOGB, .2..05500. 387,000) 6,575,000|6,962,000 6,948, 14,000] 127,846 
1892 ..........398,000!6,696,000/7,094,000 | 6,707,000) 887,000) 128.985 
rae. \s6, 000' 6,993,000 '7,379,000 6,981,000|398,0001134,245 





Not since 1890 have the financial results of opera- 
tions of the mills in Great Britain been so satisfac- 
tory ag in the year lately closed. In fact, in only one 
year since 1883 has the average profit per mill been 
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as great as in 1898. Our cable states that 70 com- 
panies in the Oldham district report an aggregate 
profit of £231,518 in 1898, or an average of £3,307 per 
mill, against only £1,857 per mill in 1897 and but 
£508 in 1896. From 1885 to 1886 and from 1892 to 
1894 were periods of loss, ranging from £31 per mill 
in 1885 to £1,127 in 1892. The greatest profit per 
mill—£4,170—as well as the heaviest aggregate— 
£376,041—was reached in 1890. The showing made 
by the Oldham mills since 1883 has been as follows. 


1898....... 70 Companies—Prott, £231,518. Px ome per mill, £3,307 


1897. ...-+- 79 ry 147,724. “ 1,857 
1893......6 92 sas - 46,772. “ “ 508 
1895....... 95 - ” 63,329. “ “ 667 
1894....... 93 - Loss, 15,837. Loss - 177 
1893....... 93 ” aa 72,768. “ “ 782 
1892.......90 - - 101,434. “ “ 1,127 
1891.......93 . Protit, 10,763. Profit “ 116 
1890....... 90 “ 376,041. “ “ 4,170 
1889.......86 Ge - 220,587. “ “ 2,565 
1888....... 85 " * 250,932. ad - 2,952 
1887.......88 - ad 85,810. “ “ 975 
1886.......90 - Loss, 61,718. Loss ° 686 
1885.......87 “ 2,780. “ « 31 
1884....... 60 ” Profit, 125,000. Profit “ 2,083 


Yarns and goods exports from Great Britain in 1898 
were the heaviest on record, reaching a total of 1,296,- 
781,000 Ibs., and excseding the shipments for the 
previous year by 75,088,000 lbs. Compared with 1896, 
however, the excess is only about three million pounds, 

We have also received by cable the figures of tak- 
ings, consumption, &c., for the three months of the 
season since October 1. The spinners takings in 
actual bales and pounds have been as follows. 























October 1 lo January 1. |@reat Britain.| Oontinent. Tova. 

for 1898 

Takings by spinners. ..bales 1,018,000 1,226.000 2,244,000 

Average weight of bales lbs 511 494 501°7 

Takings in pounds.......... 520,198,000) 605,614,000/1,125,842,000 
For 1897. 

Takings by spinners, .. bales 926,000 1,203,000 2,129,000 

Average weight of bales.lbs 505 499 501°7 

Takings in pounds.......... 467,720.0 “ 600,386,000' 1,068,106,000 








According to the above, the average weight of the 
deliveries in Great Britain is 511 pounds per hale this 
season, against 505 pounds during the same time last 
season. The Continental deliveries average 494 
pounds, against 499 pounds last year, and for the 
whole of Europe the deliveries average 501°7 pounds 
per bale against 501°7 pounds last season. Our dis- 
patch also gives the full movement for this year and 
last year in bales of 500 pounds. 














Oct: 1toJan.1. 1898. | 1897. 
Bales of — aed ¢ Donti Great | Oonti 
tet | Britain nent. Total. Britat)| nent. fete 
Spinners’ stock Oct | 56,| 493. 549 31.| 183 | 214 
Takings to Jan. 1..... | 1,040. | 1,211, | 2,251, || 935 | 1,200 |2,185 
SS SSE 1,096, | 1,704, | 2,800, || 966 | 1,383, |2,349 
Gonsump?’n,13 a 897, | 1 1,170, 3,087 858. | 1,118, |1,976, 








Spinners’ stock Jan.1} 199 | 634 | 738 || 103 | 265, | 373 

















Weekly Oonsumption | a 
008 omitted | 
In October .. 69,0 | 90,0 | 159,0 || 65,0 | 86,0 | 151,¢ 
In November | 69,0 90,0 159,. 65,0 86,0 | 151,0 
In December | e9.0 | 90,0 | 159.0 |) 65.0 | 86,0 | 151, 











The foregoing shows that the weekly consumption 
is now 159,000 bales of 500 pounds each, against 
151,000 bales of like weights at the corresponding time 
last year. ‘The total spinners’ stocksin Great Britain 
and on the Continent have increased 287,000 bales 
during the month, and are now 360,000 bales more 
than at the same date last season. 

Mr. Ellison's estimate of imports, consumption and 
stocks for the full season of 1898-99 has also reached 
us by cable. He bases his results, so far as American 
cotton is concerned, on a crop of 11,500,000 bales, and 





places the aggregate imports from all countries for 
the twelve months at 9,400,000 baleg of ordinary 
weight. This total is made up of 7,900,000 bales 
from the United States, 700,000 bales from the East 
Indies, 680,000 bales from Egypt and 120,000 bales 
from Brazil, Smyrna, West Indies, etc. Presented in 
tabular form the estimate is as follows, comparison 
being made with revised results for 1897-98 and 
1896-97. 


IMPORTS OCTOBER 1 TO SEPTEMBER 80. 
Estimated. Actual. Actyal. 











1898-99, 1697-98. 1896/97. ° 

tists dss uttikenasciaiclssiinte 7,900,000 7,258,000 5,813.000 
East Indian. 700,000 767,000 895.000 
Egyptian.... 680,000 643,000 632,000 
 adsckadtcaddsedbnesscoksseteeds 120,000 127,000 218,000 
ME cihupadasisktencdankashaotees 9,400,000 8,785,000 7,603,000 

In bales of 500 lbs.. ................--- 9,308,000 8,702,000 7,383,000 
Stock in Europ’n ports, bales 500 Ibs. 855,000 496,000 691,000 
Stock at Europ’n mills, bales 500 lbs. 549,000 214,000 228,000 
Total, in bales 500 Ibs............ 10,712,000 9,412,000 8,302,000 
Consumption, 52 weeks ...............- 8,216,000 8,008,000 7,592,000 
Stock at ports and mills Sept. 30...... 2,496,000 1,404,000 710.000 
Of which at the mills.................. 549,000 549,000 214,000 
Leaving at the ports, bales of 500 lbs. 1,947,000 855,000 496,000 


On the bases of these estimates the combined stocks 
at ports and mills in Europe at the close of the sea- 
son of 1898-99 will be 2,496,000 bales of 500 lbs. each, 
or an increase of 1,092,000 bales over September 30 
1898 and a gain of 1,786,000 bales over 1897. 





LISTINGS OF NEW SECURIIIES ON THE 
NEW YORK STOCK EXCHANGE IN 1898. 


The character and size of the listings on the New 
York Stock Exchange during the year 1898 were deter- 
mined in large measure by five special circumstances, 
namely: (1) The war; (2) certain extraordinary re- 
funding operations; (3) the conclusion of two reor- 
ganizations of the firat magnitude; (4) the first step 
in the merging of several leading railroads; (5) a re- 
vival of the pepularity and demand for great indus- 
trial consolidations. 

First of these, the war, led to the issuance and list- 
ing of more than 189 millions of Government 3 per cent 
bonds; that event went far towards praducing the re- 
markable result attained, viz. :*a total listing of bonds 
for the year in excess of 700 millions and in excess too 
of all previous records. Except, moreover, for this 
one item, the aggregate of loans representing new cap- 
ital would have been by far the smallest of any twelre 
months in our fourteen-year compilation; without 
that the total would have reached only 56 millions, 
contrasting with 81 millions, the preyious smallest 
record, and with 261 millions, the largest figure 
ever reached in a single year. The war consequently 
worked both ways. It produced the large Govern- 
ment loan, but it so contracted enterprise that, 
though the beginning and the ending of the year 
were bright, there was little inclination dur- 
ing the greater part of the twelve months to attempt 
the floating of bonds on or for new undertakings. 

The three circumstances next mentioned united to 
swell to enormous proportions the total of securities 
issued and listed in exchange for old securities. («)The 
refunding operations in progress during the year were 
accompanied by the listing in the aggregate of over 
91 millions of refunding bonds by the following five 
companies: Lake Shore, Northern Pacific, New 
York Central, Rock Island and North West. In- 
cluded in this large total are 254 millions of New 
York Oentral 34s and about 48 milliens of Rock 
Island 4s. 
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But besides these five cases there has been 
effected, or well begun, during the year the refund- 
ing of various other issues of bonds whose disap- 
pearance from the market is important as raising to 
the position of first liens, or substantially such, loans 
to an immense aggregate that would otherwise re- 
main a second mortgage. The following table brings 
together the more important of these: , 


—Prior loans outstan?’9 Jan. 1.-— ao teat Jan,3. 88. 

















1899, ‘isted. 

«$10, yey «$i. 500,000 Gen.is.$121, 074,000 
6,38 2, L034, 4s&t 32, 

2 728000 101,208,000 Con. 4s. 14,034, 
1,757,500 None. ist 5s. 2,500,000 
2,611,000 ; Gen. 334s. 3,368,000 
1,432, 0, Consols 17,907,000 
1,382,390 £278,703 Consols 4,731 *000 

15,000,000 None. Stock issued. 





A. These are the Cuawe 6 ed for the sinking ‘und: B. a ue 34,1805, on 1900, 
in 1909, but a t Da sin Oct n on Jan. oO 
a outatanding. Oct. 1, 1 e Dee 1, 100%. 


J Dae in 19. 

The 15 millions of Great Northern 4s were replaced 
by an issue of the company’s capital stock. In all the 
other cases here included the interest of the trans- 
action attaches, as we have said, not to the manner of 
the refunding, or to the amount refunded, but to the 
effect occasioned by it on the company’s remaining 
issues of bonds. 

(3) The total of securities issued in exchange, was 
also swelled through the New York Central’s acqui- 
sition of practically all the shares of the Lake Shore 
and Michigan Central roads in exchange for its own 
34 per cent bonds of two issues. 

In place of the nearly 69 millions of stock which 
these companies had in the hands of the public a year 
ago, there are now only about 74 millions, the balance 
being represented by about 108 millions of bonda. 
Three other mergers, or partial mergers, should be 
mentioned in connection with the foregoing. The 
Erie RR. Company has acquired the major part of 
the $26,000,000 stock of the N. Y. Susquehanna & 
Western in exchange for its own stock. The Sus- 
quehanna shares have consequently been stricken from 
the list and the Erie shares increased. 

Similarly, also, the New York New Haven 
& Hartford has acquired nearly the entire capital 
stock of the New England RR., the latter property 
having disappeared from the list, where its shares 
when known as the New York & New England were 
once such a feature. The Illinois Central has com- 
pleted its purchase on extremely favorable terms 
of the lines of the old St. Louis Alton & Terre Haute 
and Chesapeake Ohio & Southwestern systems, and 
also of the Cedar Falls & Minnesota road, and has 
issued and listed on account of the same about 27 
millions in bonds. Through these various virtual 
consolidations, independent companies with an aggre- 
gate length of road in excess of 4,500 miles have gone 
under the absolute control of existing large trunk 
lines. The Great Northern has in progress the ex- 
change of the 20 millions of 6 per cent guaranteed 
stock of the leased Manitoba road for 25 millions 
of its own stock, and one of the last acts of the e year 
by the Listing Committee of the Stock Exchange was 
to authorize the listing on Jan. 3 1899 of the new 
shares in so far as distributed. It may be added that 
yesterday there remained only about $765,040 of the 
Manitoba company’s stock outstanding. 

The two reorganizations which have affected the 
list most conspicuously during the year were the 
Union Pacific, which afforded 61 millions of common 
and 75 millions of preferred stock and 90 millions of 
first mortgage 4s, and the Chicago Terminal Transfer, 
which added $13.090,000 commoa and $17,000,000 of 
preferred stock and $13,000,000 of first mortgage 4s. 





- 
The last-named company was successor of the old 
Chicago & Northern Pacific. 

The great industrial consolidations, though one of 
the characteristics of the closing months of the year, 
must, for lack of space, be dismissed with only a few 
words. A3a matter of fact, however, the accession 
of the new industrial companies to the regular list of 
the Exchange has not been at all general. The Fed- 
eral Steel Company has created and listed nearly one 
hundred millions in new stock, but for the most part 
this replaced the well-known shares of the Illinois 
Steel and Minnesota [ron companies and the stock of 
the Elgin Joliet & Eastern Railway. A more nearly 
complete addition to the material for investment or 
speculation, as the case may be, is seen in the listing 
of the common and preferred shares of the Glucose 
Sugar Refining and the International Paper com- 
panies, each of these companies having supplied in 
the aggregate more than 364 millions of new stock. 
The other industrials of the first importance, if we 
may omit the 7 millions stock of the Knickerbocker 
Ice Uo. of Chicago, have made their debut princi- 
pally on the unlisted department, where the following 
new issues were being dealt in on Jan. 1, 1899: 


arcs iritie, iene SESE | ans as. lataaas nase 
Below are our usual tables, giving at much length 
the facts as to the year’s listings. The first table 
gives the totals of the various classes of securities 
listed for each of the last fourteen years. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 




















Bonds. | New issues. Od issues | Replacing Total. 
newly listed. \old securities. 
1898* coccceccce 8245,219,480 "$26,243, 090 $128, 60 2,200|$700,061,680 
1897 ..ccce-.0e- 87,720,502) 15,713,500, 253,931,900) 357,415,902 
8606... .cocscose 147,343,700 7,626,000) 427,317,000) 582,286,700 
1896 ......cccee 166,526,300) 15,587,000; 75,162,100) 257,275,400 
1894 . ..ccco-o0e 184,785,000) 32,237,600; 92,782,000) 309,804,600 
1893 ssoeeeseee| 139,272,000, 42,178,000) 107,353,400) 288,803,400 
0OBB ..00.cccces 175,125,600! 12,352,000) 130,383,900} 317,861,500 
BE sc cckdcsses | 191,397,700) 16,187,000) 80,061,000) 287,645,700 
1890.. “| 198,158,850| 105,204,279) 381,504,750! 684,867,879 
1889 ........000/ | 206,864,000 6,050,000! 176,806,000). 389,720,000 
Stocks, 
BEBO. caccoccces $69,754,130, $52,646,600) $105,753,266 | $528,153,996 
BOOP cncccsccee 53,275,671 24,369,900) 425,329,320| 502,974,891 
1896... ee] 76,578,572) --nnee 2. 514,158,643) 590,732,215 
1895 ........... 77,182,500, 35,385, a 30,858,270, 143,373,970 
BIG nocctcscaee 36,616,253 4, £00,000 209,776,750 | 251,193,003 
1893 ....06 93,744,161 48,874,000, 55,627,100 | 198,245,261 
GIBB ccicnscccs 99,965,900 48,364,850) 88,765,355 | 237,036,105 
1891 .. ° 96,540,754 1,650,090 90,724,200| 188,914,954 
6680 ...nccc0-c00 161,461,729) 10,490,747! 263,039,854) 487,992,330 
re 69.721,717 9,936,000. 179,952,057| 259,649,774 








The second table includes all the railroad bonds 


listed in the year, as follows: 
LISTINGS OF KAILROAD BONDS. 


Oompany and title of lban— Amount, Purpose of issue. 
Atch. Top. & Santa Fe gen. 48... $11,011,000..Ex.fund, note 6z., eto. 
Do. do. do. 2,710,500... Lnprovements, 


1,000,000 f Floating debt, 


ul 
Buffalo Roch. & Pitts. deb. 6s... pan, Bh po Be 


Centrai Branch Un, Pac. 1st 4s.. 2,5 0,900..Reorganiz sation. 

. 1,500,000. . Improvements. 
Ches. & Ohio gen. 4498............ ; 424,000... Equip. notes, eto. 

Do. let consol. 5s....... 2,237,000 .For 6s due July 1, '98. 

. 1,925,009..For prior bonds. 
Chic. Mil. & 8t. Paul gen. 46..... § 634,000 Forimprovements. 
Chic. & North West. gen. 3%48.... 7,133,000..Exch.for old 68,78&8s. 
Chic. Ind. & Louisy. ref’g 5s..... 268,000. . Issued for new prop’ty. 
Chic. R. I. & Pac. gen. 48......... 47,971,000..Exch. for old bonds, 


347,000..Exch, for und’i’g b’ds. 
216,000. . Improvements. 


Chic. 8t. P. M. & O. -onso’. 648.... 
Chic. & West Ind, gen. 6#........ 
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Oompany and title of loan.— 
Chic. Term. Transfer 1st 4s...... ° 


Cleve. & Pitts. gon 4198, .....--.08 
Colorado Midland 1st, 2-3-4s.... 
Do. do. lsat 48......--- 
Denver & Rio Grande cons. 4498. 
Do. do. cons, 48... 
Duluth & Iron Range 1st 58...... 
Do. do. 2d 68....06 


E. Ry. of Minn. 1sts, Nor. Div, 4s 
Elgin Jol. & East. 1st 5s..... 
Erie & Pitts. gon. g’t’d 3498. ...0 
Flint & Pere Marq., 1st cons. 5s.. 


Hous. E. & W. T. 1st 53 of 1933... 
ois Central RR — 
mone S tL. L. & N. O. 58 of 1951.. 
Do. do. 34gs of 1951.. 


Bt. LS Div.& Term. 38......-.... 
Do. do. 3%gs. 
Springfield Division, 1st 3%9s.. 
“Western Lines” 1st 4s8......... 
Ind. Til. & Towa 1st (ref’ng) 5s.... 
Int. & Gt. Northern 34 4s........ 
Iowa Central Ist 5s........ tivinane 
Kan. City Pitts. & Gulf 1st 5s.... 
Lake Erie & Western 2d 5s.. 
Lake Shore & M. So.31g8 of 1997. 


Lebigh & Hudson River Gen. 5s. 


Lehigh Val. Mort. & Col. Tr. 5s... 
Long Island RR. 1st cons.,4 p. ¢... 
Mex. Cent. Equip. & Col. 5s...... 
Mex. Inter. 1st consol, 48........ 
Midland Term. Ry. 1st 5s........ 
Mobile & Ohio gen. 48............ 
Mobile & Ohio (Mont. Div.) 1st 5s 


Nashville Chat. & St. L. lst con.55 


eeeeeee 


occas 


N. Y. 0. & H. R. RR. 3198 0f 1997 § 23,598.000- 


90,333,000..For Lake Shore stosk. 
18,297,00v..For Mich. Cent. stook. 


31gs, sec. by Lake Shore stock. 
319s, sec. by Mich. Cent. stock. 
Norfolk & West. 1st cons. 4s.... 


Northern Pacific prior lien 4s... ; 


Oregon RR. & Nav. consol. 4s... 
Oregon Short Line income Bs... 

Utah & Northern Ist 7s........ 
Panama RR. Ist. s. f. 4198 ....... 
Bt. L. I. M. & So. 2d 7s,ext. at 5.. 


St. L. & San Fran. (8. W. Div.) 
1st 58 


Bouth. Pao. of Calif., 
guar. 5s, stamped 1995-1937.. 


Do. istcons. guar. 5s, unst’d 
South. Ry. 1st consol. 5s of 1994 


Mem. D. 1st 4s, 4149s & 58 of 98 
Spokane Falls & Northern Lat6s. 
Tex. & Pac. 1st consol. 58 ......- 
Un. P. lst M. & Land Grant 4s.. 
Wash. Cent. 1st 4s ..... 
West. Vir. Con. & Pitts. 1st 6s.. 


} 1,500,000 § A¢9 
1st s37¢ 12,500,000..0ld bonds “stamped.” 


Amount, Purpose of issue, 
Exch. for certfs. of 
13,000,000 ; proprietary interest, 


71,000. . Improvements. 
6,250,000. .Exc.for old securities, 
1,011,000..Exc.for old securities. 
4,348,000..To retire old 7s. 

185,000. .For ola bonds. 
402,000..Issued for imp’ts. 


Construc., equip. and 
1,000,000 § imapeovennente, 


5,000,000.. Extension. 
7,417,00..O1ld bonds just listed. 
3,368,000..Ex. for old bonds, eto. 
500,000.. Float.debt and imp’ts . 
Reorganization $2,- 
112,000; for im'pts. 
ete., $588,000. 
29,000..Exch. for und’l’g b’ds. 
1,352,000..Exch. for old 7s. 


10 ee 000 .To ret. old securities. 
588.000..For improvem'ts, ete 


4 reekaes. Sunline of rental due. 
6,321,000..For old 8t.L.A. & T. H. 
2,000,000..Exch. for old 1st 6s. 
1,875,000..Cedar Falls & Min. RR. 
2,500,000..To retire old bonds. 
7,000..Exchange. 
250,000..New equipment. 
2,872,000..Exten’s and imp’ts. 
1,025,000. . Improvements. 
5,733,000..Ref’g 7 p. o. bonds. 


581,009..To retire old bonds. 
478,0v0 .To pay floating debt. 


5,000,000..New prop. andimpt’s. 
1,121,000..Exchanged for lst 7s. 
950,000..Purch. of equipment. 
4,635,000..Exch. for old 1st 4s. 
600,000... Improvements. 
96,500. . Improvements. 
4,000,000 Mont gomery Div. 

; 44,000..Underlying bonds. 
575,000 ..Mid. Tenn. & Ala. Ry. 
82,000..For refunding bonds. 

. For uses of RR. Co. 


2,700,000 j 


119,700..For old bonds. 


4.893,°00..For old bonds. 
1,500,000 For new property. 


1,419,000..For old bonds. 
823,000. . For old bds.under plan. 
3,964,000... Old bonds just listed. 
2,000,000..For bonds due Oot. ’97. 
6,000,00 ).. Ext. 50 yrs. in gold. 


uis’n of "4s" 
Div. of A. & P. 


813,00)..Underly’g bonds & imp. 


587,000..R.est., term. tracks,eto. 
310,000..For old securities. 


5,083,000..Reorg. M. & C. RR. 


2,812,000..Old bonds just listed. 
167,900.. Redeem sch. fd loan. 


90,000,000..Reorg’n of old comp’y. 
1,538,090.. Reorganization. 


250,000 .[mprovemeuts. 


IE idaceitssspinianassiey $458,995,200 

The railroad building for the year amounted to 
approximately 3,000 miles, the largest total since 
1892, and yet the above table, aside from four millions 
in bonds issued by the Mobile & Ohio on its recently- 
constructed line to Montgomery, and a few smaller 
amounts of other issues, there are as yet scarcely any 
bonds on the lis: to represent the lately completed 


mileage. 


The following embraces the listings of street rail- 
way and miscellaneous loans: 
LISTINGS OF STREET RAILWAY BONDS. 


Oompany and title of loan— 


Amount, Purpose of issue. 


Brook. Qu.Oo. & Sub. cons. 58 gua.$2,255,000..Old bonds just listed. 


Brook, Rap. Tran. gold 5s of 1945. 


Milwaukee Electric Ry. & Ligh 
Consol. 5s . e os 


Union Elev. RR. (Chio.) lst 5s. ... 


WOON, Jecve 


227,000..Improvements, eto. 
Payment of obligations 
assumed u 4 DR ac- 
wo of Milw’kee 
3, purchase of 
Milwaukee Aro Light 
Co. and improvem’ts 
aimee of RR. 


312,000 | Oona power house, ete. 


..2.83,397,000 


LISTINGS OF MISCRLLANEOUS BONDS. 


. Comp my and title of loan— 


Amount, 


Purpose of issue. 


Adams Express Coll. Trust 4s....$12,900,000..100 per cent dividend. 


Brookiyn Union Gas consol, 53.. 


158,000 





Oompany and title of loan— Amount, Purpose of issue. 
Columbus (O.) Gas let 5s......- 40,000.. Improvements. 
Chic. Jun. Rys. & Un. Stock Ys. t 2,610,000 § Old issue just listed, 


.—5 p, c. non-cum. inc. bd. 
Detroit City Gas 5s............-.. - 4,313,000..Exch. for old bonds, 
roperty of oonstitu- 


ent companies and 
underlyisg bo .ds. 


Knickerbocker [oe on wd of New property and im- 
1928 ; 2,000,000 § provements. 


Exchanged for Oregon 
Pacific Coast 1st 58..............- 4,446,000 § taapt cnousielee. 
People’s Gas L. & Voke Ref’g 58 2,500,000 -Ref. Ch. Elec. Fuel Bds* 
Mutual Fuel Gas 1st 5s, guar.. 5,000,000... Purchase of plant. 
Roch. & Pitts. Coal & Iron 5s.... 1,100,000... Helvetia prop’y. = 
U.S. Mort. & Trust Co. Col. Tr. . 6,000,000..Real estate loans. 
U.S. Govt. 38 of 1893............189,097,480.. War loan. 
TCC EE $237,672,480 
The Adams Express 100 per cent dividend in bonds 
and the consolidated 6s of the great paper company 
are the items here especially worthy of notice. 


Finally are given railroad and miscellaneous stocks. 


International Paper 1st cons.6s $8,408,000. . fre 





LISTINGS OF RAILROAD STOCKS. 


Oompany and class of stock — Amou Purpose of issue. 
Chic. Barl. & Quin., common... 2 670,700. -Excoh. for convert. b’ds. 


Chic. & East. Ill. pref........... 1,000,000 § —— A gd tof car 


Chicago Great Western com.... $7,600 § a St. P. & K. 
Do. 4. p.c. deb., int. ia scrip. 8,000 
Do. 5 p.o. pref. A. div. in scrip 9,600 of Exchange. 
Do. 4p.c. pref. B......... amen 44.910 


Chic., Ind. & Lous., eae mana 
Chic. Mil. & St. Paul preferred. 
Do. do. common. 
Chic. & Northwest, common.... 
Do. Go. peek ..ccoc- 
Chico. R. I. & Pac., common.... 
Chico. Term. Transfer RR. com.. 
Do. do. pref. 
Col. Mid. -Vot. Tr. cert. for pref. 
Col. Mid.—Vot. Tr. cert.forcom. 3,420,200 


1,116,250. Improvements. 
2,227,500..Exo. for convert. b’ds. 
705,439... Exchange. 


39°900 } Issued in exchange. 


3,844,000..Stock dividend. 
13,060,000 j Exch. for certificates of 
17,000,000? proprietary interest, 

4,779,800 2 Exchanged = old se- 
curities under plan. 


Erie RR —Voting trust certifi- } 
cates for 1st preferred........ 13,410,900 | Exchanged for N. Y. 
Erie RR.—Voting trust certifi- t Sus. & Western sto’k. 
cates for common........ .... - 10,856,400) 
TH 18Ty So a Ra 
ex r 
Great Northern...... manele eewe-- 25,000,000 & Mon. stock, 
$10 310-000 ,000. 
Ii!. Central RR. common....... 2,500,000. . Improvements. 
tows Neer oT Ry. common..., .. 24,600? Issued under reorgan. 
0. do. preferred ..... 102, 300 ¢ ization plan. 


e.. City Pitts & Gulf, com.... 
Pitts. Ft. W. & C.—Guar. sp. st’k. 
N. Y.N. 3. & H. RR. common. 
Rio Grande West., pref...... 
8t. Louis & San Fran. common. 
Southern Ry.—Voting trust 
certificates for preferred ..... 
Union Pacitic RR. common .... 
Do. do. preferred ... 
OO ccewinithidtssecs ctancnatl “$246, 632,122 12% 
LISTINGS OF STREET RAILWAY STOCKS. 

Amount. Purpose of issue. 

ent of guar- 


630,000..Improvements. 
335,205..Imp. dur. cal. yr. 1898. 


Exch. for New Eng. 
4,672,000 } set oh L. aN. steek. 
200,C00.. Div. on common stook. 

18,000..For St.L.K. & 8.W.b’ds, 


ry 
2,990,800..Acc. pur. of M.& O.Ry 
Sh 000 000 : Reorganization &o. 


Company and class of stock— 
Twin City Rapid a Kd p. ©. ; 577,000 { Part pa ; gee 
, an p. 6. 0 


oumuiative, preferred. 
hird Ave. RR. (New York) com... 2,009,009} Gera od oleae eee 


Union Elev. RR.,(Chicago)common 5,000,000..Old stock just listed. 


Pe eeetessese 


Total ..cccc.ccccoccecccece ee... $7,577,000 
LISTINGS OF MISCELLANEOUS STOCKS. ' 
Company aad class of stock— Amount, Purpose of Issue. 
Ae Ste Te een wt GTEC} Bxonavge 
Amerisan ToDecee Con como 3.300: 900 f Improvements 


5,900,000... Exch. under plan. 
500,000..Ino. of capital stock. 
71,900. .Exten. and improve’ ts. 
4,700,000... Ex. for old securities. 


Exteusions, meeting 
1,500,000 } maturing bonds, ete. 


1,128,675..Im >rovements. 
2,944,300. .Exoh. for old stock. 


Brunswick Dook & Impt. Co., com. 
Ohase National Bank, common... 
Columbus (Ohio) Gas, common... 
Columbus & Hook. Coal & [ron... 
Consolidated Gas Co., common... 


Consol. Kans. City 8. & Ref.,pref. 
Detroit City Gas, common..... 


Edison Eleo. Ill. Co. of N. Y.,com. 1,085,200... Improvements. 
Eastern Elevator Co.,common... 1,000,000..Old stock just listed. 
Erie Telegraph & Telephone, oom. 200,000. . Improvements. 
46,000,000. . Exohavged for old seo. 
Fed. Steel Co., prof............+++ | eer be. we cpuiiaate ten eaae 
common. ; 37,000, 00.. Exohan, for old seo. 
teesesersss 2 9,484,300..To syndivate for cash. 
General Electric, common........ 18,278,000) Entire reduced capi- 
SUR s4a06e-<a «se 2,551,2005 tal stook 


Glucose Sugar Refin., common... 
pref 


oeieseO Purobase ot properties 
12,619,3'05 and working capital. 
International Paper, common.... 16,040, oor Property of constitu- 
pref 20. 0,530,700 ent companies. 
A,000,000 t Orig'nal capital aud to 
3,009,0005 goquire new prop. 
Mergenthaler sinainnias co nmon. 10,000,000..O0ld stook just listed. 
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Oompany and class of stock— Amount. Purpose of Issue. 
New Central Coal, common....... $1,000,000 ; wt tre onan 000,000 


Pacific Coast, lst pf..n.c. 5 p.c.. 1,515,500 ? Exchanged for Oregon 
2d pf., n.c.4p.c.. 3,914,400 Improvement secur- 
Common...........- 6,809,600.) ities under plan. 


People’s Gas Light & Coke (Chi- Exchanged for Chic: 
cago) CommOR).............--..0+ : 827,000 § Gas Trust receipts. 
Pullman’s Palace Car............. 18,000,000..50 p.c. stock dividend. 


U. 8. Rubber, common............. purtetsy, On account purch. Bos. 
IE. sib coches cccces< 4,125,000 Rab. Shoe Co. stock. 


Account purchase of 
590,900 } Walker Co. 


West. El. & Mfg., assenting stock. 

SD cnbedsnitiaesipnmenrncel $273,944,775 

The issues in the above not already mentioned 
but deserving more than passing notice, are (1) the 
new Pullman shares, 18 millions in amount; (2) 
the 74 millions of Rubber stock used in the purchase 
of the Boston Rubber company, subject to bonds to 
the amount of $5,000,000; (3) the Merganthaler 
Linotype, $10,000,000, and (4) the 12 millions or more 
of stock of the reorganized Oregon Improvement 
Company, now the successful Pacific Coast Company. 





BUSINESS IN ENGLAND IN 1898. 
{Communicated by our London Correspondent. } 
Lonpon, January 14, 1899, 

The trade of the United Kingdom has been better 
during 1898 than perhaps in any previous year of our 
history. The Board of Trade returns of imports and 
exports do not at first sight bear out this statement, 
but a little examination will show that there is noth- 
ing inconsistent between the figures of the Board of 
Trade and the statement itself. The value of the ex- 
ports of British and Irish produce and manufactures 
for the whole twelve-months amounted to £233,391,- 
000, being a decrease compared with the preceding 
twelve months of £829,000, or 0°35 per cent. On the 
other hand, the value of the imports amounted to the 
enormous total of £470,604,000, being an increase 
over the preceding year of £19,575,000 or 4°34 per 
cent. 

The falling off in the exports seems to show at 
first sight that this country is being beaten in the 
competition for the foreign markets of the world. 
Bat in reality there is nothing te prove that this is so. 
The falling off follows in the first place from the 
small purchases by the United States of British «and 
Irish produce and manufactures, which, it need 
hardly be pointed out, is largely the result of the 
Dingley tariff. In the second place, the falling off is 
due to the poverty of so many of our foreign cus- 
tomers. India has just passed through a severe 
famine, and although happily last year the crops in 
that country were good, the people were not immedi- 
ately able to recover from the severe privations they 
had passed through. Moreover, during the early 
months of the year there was extremejstringency in 
the Indian money market. And, lastly, the country 
was tried by plague. As the year drew to its close 
there was gratifying evidence that India was begin- 
ning to recover from the losses she had suffered. 
Very considerable orders have of late been placed in 
this country, and particularly in Lancashire, on 
Indian account, and there is every reason to hope 
that if the growing crops are good the imports of 
India will increase rapidly in the immediate future. 
In the same way both Australia and Argentina suffered 
severely from locusts and drought in 1896, with the 
result that immense quantities of food had to be im- 
ported, especially into Australasia, and consequently 
our exports to both countries fell off. 

Over and above these things the financial difficul- 
_ ties of Spain, Portugal, Italy, Greece and other 





countries, the struggle of the nationalties in Austria- 
Hungary, the unrest in the Balkin Peninsula, the 
troubles in Crete, the Spanish-American war, the dis- 
putes of the Powers respecting China, and lastly the 
strained relations between this country and France, 
which lasted throughout the whole year, weighed 
upon every department of business. The differences 
with France had reference to disputed questions re- 
specting the Newfoundland shore, West Africa, the 
Nile Valley, Madagascar, Siam and China. But the 
gravest of all appeared to be the position taken by 
the French officials in West Africa. Our Govern- 
ment contended that these officials had invaded dis- 
tricts which were placed by treaty under British pro- 
tection and at one time grave fears were entertained 
that hostilities might ensue. Luckily the questions 
at issue in West Africa were settled. But scarcely 
were they so when the appearance of the Marchand 
expedition at Fashoda brought a still graver question 
to the front. Thus the financial difficulties of so 
many of our customers were aggravated by political 
anxieties and our foreign trade suffered in conse- 
quence. 

It will be seen from the figures given above that 
the value of the imports into this country for the 
whole twelve-months exceeded the value of the ex- 
ports (not including £60,619,000 re-exports of foreign 
goods) in round figures by 2374 millions sterling. It 
is the largest excess ever known, and it has in some 
superficial minds excited apprehension lest the country 
is living to some extent upon its capital. Asa matter 
of fact, the excess of the imports over the exports 
does not represent capital, at all events does not to 
any material extent, but is the result partly of our 
prosperity and to some extent of the fears that are 
felt abroad. The Board of Trade returns give only 
the declared values of our exports when they are 
being put on board at the place of shipment. There- 
fore they do not include freight, insurance, com- 
missions and the like; while the value of the imports 
shows the declared values at the place of landing, 
and consequently includes freight, insurance and 
commission. This alone accounts for a large part of 
the excess of the imports. During the past year there 
was a rise in freights of from 30 per cent to 50 per 
cent, due mainly, no doubt,-to the war between the 
United States and Spain, which for so considerable a time 
withdrew so large an amount of American and Spanish 
shipping from trade. Thus. if we add not only the ordinary 
freights. insurance and commission, but the increased 
rates last year, it will be seen at once that the value of the 
exports was immensely larger than they appear to have 
been from the Board of Trade returns Furthermore, the 
Trade returns do not give the coal which is shipped either 
for consumption on board or to serve as ballast. That again 
diminishes very considerably the apparent excess of our 
imports. 

Beyond this, it will be recollected that the war between 
the United States and Spain, having withdrawn so much 
shipping from trade, gave rise toa very great demand for 
shipping, not so much for the trade between this country 
and other countries as for the commerce between other 
countries. An unusually large amount of British tonnage 
has been chartered during the year to ply between other 
ports of the world, not returning to a British port, and this 
has increased enormously the earnings of our ships during 
the twelve-months Moreover, this country has invest- 
ments in almost every part of the world, and the investments 
are usually remitted in other forms than in cash. Conse- 
quently almost the whole of what we received in the shape 
of interest, dividends, profits, and so on, appears in some 
form in the imports, and goes to swell them enormously. 
But it need hardly be added that these do not have to be 
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paid for, and do not mean, therefore, that we are living 
upon our capital. 

Moreover, the great prosperity of the United States and 
the improved condition of Argentina added considerably to 
our receipts last year under the head of profits, dividends 
ind interest. Lastly, very large sums were remitted to this 
country by other countries, for one reason or avother. In 
the great majority of the cases I am nowreferring to, the 
money was not remitted because it was owned here, but 
for safe-keeping or for the purpose of making payments 
later on. For example, during the past year and a-half 
China borrowed about eight millions sterling in Germany 
and as much more here at home. The amount borrowed in 
Germany had to be remitted to the Bank of England, 
where it was paid over as part of the indemnity due from 
‘China to Japan. A small portion of the sum, no doubt, has 
been sent out to Japan, and another portion, doubtless,has 
been paid in the United States and elsewhere for ships and 
munitions of war. But the great bulk of the money has 
‘been retained here or has been paid out here for orders 
placed previously. Again, the Russian Government bor- 
rowed during the same year and a-half from 20 to 24 mil- 
lions sterling in Germany. Far the greater part of this 
amount was remitted gradually to Paris and to London, 
and the remittances on account of these loans, as well as on 
account of the Chinese loans, appeared in some form in our 
imports. It may be added that Germany, between the be- 
ginning of September and the end of December, had to 
re-pay very considerable sums which had been borrowed 
here previously. And furthermore it is worthy of notice 
that all through the year French investors have been buy- 
ing largely in this country, mainly for the purpose of secur- 
ing their capital. Even during the West African negotia- 
tions and the Fashoda incident the purchases were ona 
very large scale. and all these went to swell our imports. 
Asa matter of fact, then,the unusual magnitude of our 
imports proves that never before has the country been do 
ing so well,and never before have our neighbors in Europe 
had greater confidence in the stability of our institutions 
and the soundness of our investments. 

But perhaps the best evidence of the wonderful pros- 
perity of our trade last yearis furnished by the ship-build- 
ing returns, The total tonnage constructed amounted to 
1,559,125 tons, against no more than 1,222,821 tons in the 
year before, showing an increase of 336,304 tons in a single 
year. It may be worth while adding that out of the im 
mense total only 17 vessels were sailers,with a total tonnage 
of barely 4,252 tons; while as many as 744 mercantile 
steamers were turned out, with a total tonnage of 1,363,318 
tons. Speaking broadly about one-third of the total tonnage 
was built in Scotland and about two-thirds in England and 
Ireland. Ship-building is becoming a very important in- 
dustry in Belfast. Elsewhere in Ireland it is a trifling 
matter. In the actual returns Belfast does not appear to 
have done quite as much as she really did, because one im 
mense vessel of about 17,000 tons built for the White Star 
Line, though practically finished, was not actually launched 
at the end of the year. Even leaving out this immense 
ship, two yards at Belfast constructed more shipping than 
any single yard on the Clyde, and what is still more curious 
one or two English yards turned out more tonnage individ- 
ually than any single yard on the Clyde. But the Clyde 
still holds the tirst place by far if we take the tonnage in 
the aggregate. 

The great majority of the ships was built for British 
owners, but a large number was constructed for foreign 
countries and for the Colonies. In consequence of the great 
ship-building strike in 1897, business, upon the Clyde more 
particularly, was practically suspended for months together. 
The output in 1897, therefore, was very much smaller than 
it would have been if everything had gone smoothly. Con- 
sequently much of the work done during the year just 
closed was really only making up for the loss of time in the 
previous 12 months, owing to the great strike. But orders 
came in at the same time on an unusual scale in 1898, and 
everything seems to indicate at present that the activity of 
the new year will be at least as great as that of its im- 
mediate predecessor. Every three months during 1898 the 
amount of tonnage under construction showed a marked 
gain on the preceding three months, so that in spite of the 
enormous increase in shipping actually launched, there is a 





large addition to the tonnage which is only being built, 
and which will not be finished, in many cases, for two 
years yet. 

Broadly speaking, the ships turned out in the past year are 
of the very newest type and of the greatest capacity. All 
British ship-owners are vieing with one another to get the 
most perfect kind of vessel, and in many instances ships 
that were built only a very few years ago and were then 
supposed to be marvels of marine engineering skill are now 
being rejected as unsuited to the time, and are being sold 
to foreigners, more particularly to the Scandinavian coun- 
tries. Our ship-builders, besides being busy for the great 
trading ship-owners of this and other countries did a large’ 
amount of work for our own and foreign governments, and 
the British Government itself built four battleships, one 
first-class cruiser, two third-class cruisers and two sloops, 
with a total measurement of 73,090 tons, costing altogether 
£4,575,120. There are other cruisers practically ready but 
not actually launched. 

Largely, no doubt, owing to the activity of ship-building, 
the iron and steel trades have been extraordinarily prosper- 
ous. The production of pig-iron, to take a single example 
increased throughout the year, and yet the consumption 
increased so much more rapidly that at the end there was a 
considerable reduction in the stocks held. What is still 
more remarkable, while this was going on there was but a 
slight rise in the price of pig-iron warrants. As a natural 
consequence there has been an increased import of pig-iron, 
not only from Spain and Sweden, but from the United States 
as well. And yet, to the wonder of everybody, the rise in 
prices has been trifling. An earnest effort is being made to 
increase still further the production of pig-iron. But in the 
trade generally it is doubted very much whether, while the 
consumption is growing so rapidly and is likely to continue 
to grow for some time yet, production can be proportion- 
ately augmented. That the great prosperity of the United 
States, the contemplated increase in the army and navy, 
and so on, will very soon raise iron and steel prices in 
the United State:, is assumed as certain here. And there is 
much anxiety, therefore, lest prices at home may rise so 
rapidly and so seriously as to affect the iron and steel trades 
generally. During the past year they have been wonder- 
fully active here; indeed they have been very active all over 
the world. At the present time all manufacturers are so 
busy the orders are passing them by and going in consider- 
able numbers to the United States. 

Some months ago one of the largest Indian railway com- 
panies tried to place orders for locomotives and rolling 
stock in this country and found that no firm of anystanding 
would undertake to complete and deliver in less than two 
years. The company could not wait so long and the orders, 
therefore, went to the United States. Since then other 
Indian and Colonial railway companies have had the same 
experience, and a couple of weeks ago one of the greatest of 
the English railway companies—the Midland—had to place 
orders in the United States which could not be executed in 
time at home. There is every certainty, therefore, assum- 
ing that there are no great strikes, and nothing entirely un- 
foreseen happens, that the present activity will go on for 
some years yet. But if there should be increased activity 
in the United States so that the States should be able to 
consume its own production, the question is being asked 
here, with some anxiety, what will happen? Will prices 
rise so that manufacturers will be unable to execute their or- 
ders except at very serious loss? That there has not been 
a very marked rise already is puzzling most people. The ex- 
planation generally given is that certain great firms have 
the control of the market, and so far have been successful 
preventing arise. If the explanation be true, it seems cer- 
tain that the rise must come before very long. 

Naturally the unprecedented activity of the iron and steel 
trades has made the coal trade almost equally prosperous. 
For a considerable time the strike in South Wales had a 
bad effect on our trade. But happily the strike has now 
been long over and the industry is as active as it well 
can be. 

The other great industries call for little comment. As 
the Board of Trade returns show there has not been very 
much demand abroad for our goods. But the home de- 
mand has been excellent, and in spite of complaints here 
and there there is scarcely a single important industry 
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which has not done a faily good business; while most have 
done an exceptionally large and profitable one. In the 
flax trade there is some complaint of dulness, and the 
manufacturers of linen likewise complain that they are 
still suffering from the effects of the Dingley tariff, while 
in the woolen trade a devolpment is making itself evident 
which is deserving of some notice American purchases of 
Yorkshire woolens have continued to decline, thevalue of 
the total exports to the United States having fallen off 
about 214 millions sterling. But on the other hand, as in so 
many other cases, the home demand has increased, and in 
spite of all the grumbling there has been fairly good em- 
ployment. There has been a distinct revival in the demand 
for bright fabrics—more particularly new and _ hand- 
some fancy cloths made from mohair and alpaca—with 
the result that all in this branch of the industry have 
been fully and profitably employed. In the cotton trade 
there is at the close of the year a decidedly more hopeful 
feeling. The total imports amounted to 4,393,000 bales of 
an average weight of 507 lbs. per bale—the largest quantity 
landed in one year in this country ; 393,000 bales have been 
exported, leaving (after allowing for increased stocks) 
3,457,000 for home consumption. The handling here of this, 
the largest quantity of cotton in the history of the trade, 
has been accomplished with the smallest variations in 
value recorded for many years, showing that the trade is 
thoroughly sound, and the final result both to importers and 
to merchants is that the year has been admittedly fairly 
prosperous. 

The agricultural classes shared in the general prosperity. 
Since 1876, indeed, there has not been so good a year or one 
that favored farmers so much in every way. The fall of 
1897 was exceptionally mild and dry,so that farmers were 
able to prepare their lands in the most satisfactory way and 
to get in their autumnal! crops under the most favorable 
conditions. The spring of 1898 was equally satisfactory. 
The summer was unusually hot. Consequently there have 
been exceptionally large crops gathered, under the best of 
conditions. The hay crop was larger than for many years. 
The average yield of wheat, according to the Government 
returns, was 3324 bushels per acre, and the estimated aver- 
age for barley was as high as 35°4 bushels. In the case of 
wheat, over three counties the estimated yield was as high 
as 3714 bushels, while in the Southwestern counties, where 
the lowest average yield was returned, the estimate was as 
high as 3034 bushels, comparing with 2614 bushels in 1897 
and 2914 bushels, the average for the ten years ended De- 
cember last. Even, therefore, the lowest average for any 
part of England last year was higher than the average for 
the wholejof England for the ten years ended last month, 
and was considerably higher than the average for 1897. 
The price, it is true, fell, but even now the average price of 
wheat is decidedly higher than it was a few years ago, 
while the prices both of oats and barley are also very much 
higher. 

Upon the whole, the farmers have done exceedingly well, 
and the quality of all kinds of grain is as satisfactory as the 
quantity. There are some complaints in the case of the 
pastoral industry that the competition of the United States 
and,.of the Australasian colonies, as wellas of Argentina, 
by means of the enormous imports of fresh meat, is forcing 
down prices and making the future less encouraging. But 
in spite of those complaints the pastoral industry is doing 
well. ; Food of all kinds for cattle is plentiful and cheap, 
the weather is open and mild, and though prices are not as 
good as they were twelve months since, they are very much 
more [satisfactory than they were a few years ago. The 
truth is that the general prosperity of the country is so 
great that,the consumption of all kinds of agricultural pro- 
duce is increasing week by week, and in spite of the im- 
mense im”™'ts of not only grain but food stuffs of every 
kind, pric, . ° ‘%t decline as they did a little while ago. 

Upon the. Exchange the year bas been uneventful 
and disappoint). it began with high hopes. Trade even 
then) wasadvanc, - at great strides, and it looked as if all 
causes of serious strife had been removed. Very soon, how- 
ever, Russian progress in China alarmed the public here, 
and, there was,an outcry because Lord Salisbury had not 
prevented the acquisition by that country of Port Arthur 
and Talienwan. At the same the rising on the northwest 
frontier ofjindia was still unsuppressed, and Lord Kitchen- 





er’s advance upon Khartoum was being actively prepared, 
It looked as if there was an understanding between Russia, 
France and German hostile to this country; that the United 
States would not interfere ; and that the keeping open of 
the trade for the rest of the worid with China would devolve 
upon the British Empire alone. Then came the crisis in the 
long dispute with France respecting West Africa. Certain 
positions were seized by the French which, in the opinion 
of our authorities, were undoubtedly British, and for a little 
while there was serious danger of a collision. That was hap- 
pily averted, and an arrangement was arrived at. But the 
Fashoda incident quickly sprang up, once more to threaten 
our relations with France. Major Marchand was with- 
drawn. But the French Government declined to open ne- 
gotiations respecting the other points at issue between the 
two countries—the French-Newfoundland shore, Madagas- 
car, Siam and China. Above all, even while withdrawing 
Major Marchand, France refused to recognize our position 
in the Nile Valley. 

Thus to the very end of the year political anxieties cons 
tinued, the investing public held aloof from the market, 
promoters recognized that the time for bringing out great 
loans and companies was inopportune, and business stag- 
nated upon the Stock Exchange. The examination of Mr, 
Hooley added to the discouragement of company promoters, 
Mr. Hooley a few years ago was in business in a small way 
in a midland town. Suddenly he blossomed forth as a iarge 
promoter of bicycle companies. In that business he made 
a very large fortune, and then he went in for grandiose 
schemes involving millions of money. His career lasted 
altogether only a couple of years, “"d early in 1898 he had 
to declare himself bankrupt. At his first examination he 
made sensational charges against a great number of per- 
sons, many of them noblemen who had hitherto been re- 
garded as men of high character. The effect of these charges 
was to disincline the public for the moment to have any- 
thing to do with new issues. If it were really true, as Mr. 
Hooley alleged, that a number of noblemen who had been 
supposed to be men of honor had sold themselves to that 
gentleman to serve as directors upon his companies, how 
could the public trust any board or know who was acting in 
a bona fide way ? 

Never perhaps in years of prosperity in trade and con- 
fidence in the money market have so few new issues 
been brought out. And rarely has there been so little in- 
vestment upon the Stock Exchange. Speculation, too, has 
been singularly absent and dull. There has been, of course, 


a certain amount of speculation in American securities, but — 


it has been very largely confined to members of the Stock 
Exchange and professional operators. The great public has 
done little. Outside of the American department there has 
practically been no speculation at all. And the same may 
be said generally of the European bourses. 

In Paris business has been practically paralyzed by the 
Dreyfus affair, by the dread of a military coup d’etat, and 
by the fear of a collision with this country. Moreover, the 
new Bourse regulations have prohibited the outside market 
from dealing in the great majority of securities, and the 
inside or recognized market does not give very much facil- 
ity to speculators. The Paris Bourse, moreover, has suf- 
fered considerably from the Spanish reverses. French 
investments in Spain are generally estimated at about 160 
millions sterling, or 800 million dollars. Andin the present 
condition of Spain nobody can foresee what may happen or 
how much lower that country may sink. Furthermore, 
France has invested largely in Austria-Hungary, and the 
struggle of the nationalities there makes it doubtful whether 
her investments will prove at all profitable. Lastly, the 
position in the Balkan Peninsula and of Turkey generally is 
not favorable to the French Bourse and the French banks. 
Germany ever since August has been passing through the 
early stages of a crisis. The money market has been ex- 
tremely stringent and German operators have had all they 
could do to maintain the home market. 

Thus political apprehension, the disturbed state of so 
great a part of the world, and the pecuniary difficulties 
of the several Continental bourses, have all combined to 
impress upon the London market the extreme necessity for 
caution. 

The money market has been decidedly much more active 
than the stock market, and has seen much greater changes, 
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The discount rate of the Bank of England was at the begin- 
ning of the year 3 percent. The shipment of considerable 
amounts of gold to New York before the war with Spain be- 
gan caused the Bank to raise its rate to 4 per cent in April. 
In consequence a large amount of gold was sent into the 
Bank, and at the end of May the rate was reduced to 34 
percent. A little later it went down to 3 per cent and at 
the end of June to 2% per cent. Very soon, however, it 
became plain that the Directors of the Bank of England 
had acted too precipitately. Trade in Germany had been 
exceedingly active and prosperous for some years and specu- 
lation had become wild. There was a great manufacture 
of industrial companies and the securities of these. compa- 
nies were run to very high quotations. The best opinion is 
that, speaking broadly, the industrial companies are sound, 
that they will continue to pay good dividends, and that in 
the end no serious loss will fall upon Germany. But prices 
have been run too high, and as there is no market for the 
sale of these industrial securities abroad, the encumbered 
speculators cannot relieve themselves in that way. 

During the speculation very large sums were raised in Lon- 
don and Paris. But about the beginning of September the 
London banks refused to discount any more of the numerous 
German bank acceptances which were then circulating in the 
market. The German banks upon this were compelled to 
take up and pay off the acceptances. To do so as quickly as 
was required they had to curtail the accommodation they 
had previously been giving to their foreign customers, es- 
pecially those of Russia and the Scandinavian countries, and 
these customers had to apply for help to London. Toa con- 
siderable extent, then, the money was ultimately supplied 
by London; for the foreign customers of the German 
banks were in many cases unable to re-pay what they had 
obtained, without help from London. Still a considerable 
amount had to be remitted direct from Berlin to London. 
Rates rose rapidly in Berlin and the French banks, which had 
already lent considerably to Germany, lent immense sums. 
The Imperial Bank of Germany was forced to raise its rate 
to 6 per cent, and the Bank of England advanced its rate 
to 3 per cent in September and to 4 per cent in October. 
The latter rate has proved sufficient so far, partly because a 
great deal of money due to America has been left in London 
for employment here and partly because it is under- 
stood that a very considerable amount of help has been 
given by American bankers to German bankers likewise. 
But up to the very end of the year there was a certain 
amount of apprehension respecting the state of things in 
Germany. 

If it be really true, as has been estimated on good author- 
ity, that Freoch money employed in Germany amounts to 
something like 20 millions sterling, or 100 million dollars, it 
is evident that it was in the power of the French banks to 
cause very serious financial trouble in Germany during No- 
veniber and December. It is quite true, of course, that if 
they had done so they would suffer themselves. But, sup- 
posing there had been an insurrection in Paris, or an at- 
tempt at a coup d’etat, or had any of the numerous dangers 
that from time to time have seemed to hang over Paris actu- 
ally occurred, the French banks might have been compelled 
to withdraw their money suddenly and a crisis might have 
been brought about in Germany. Luckily, the French 
banks remained cool and the Bank of France contented it- 
self with raising its rate of discount to 3'¢ per cent. 

In the very last week of the year, however, the Bank of 
France intimated tothe great French banks that they had 
better not bring to it for discount tinancial paper. Every- 
where it was understood that this meant the French banks 
must withdraw a considerable amount of the money that they 
were then employing in Germany and in Austria-Hungary. 
Rightly or wrongly, the Paris market jumped to the con- 
clusion that the Bank of France bad arrived at the opinion 
that the domestic difficulties were becoming more threaten- 
ing even than they looked to the rest of the world, and that a 
war with England was not all improbable. The other 
French banks immediately began to call in money from 
Germany, and the uneasiness in Paris grew to such a pitch 
that deposits were withdrawn from several of the banks, it 
is said at the rate of two millions sterling a week. Hap- 
pily by this time money had begun to return from the in- 
terior to the Imperial Bank of Germany, and so far, there- 
fore, no adverse results have followed. 


Meanwhile the value of money has been decidedly higher 
throughout the year than for a considerable time past. The 
average Bank of England rate has been 314%, against 
£2 12s. 10d.% in the year before. The average open market 
rate has been £2 12s. 8d.% against £1 16s. 8d.% the year before. 
And the average rate allowed on deposits at notice by dis- 
count houses has been £1 19s. 3d.% against £1 9s. 0d.% the year 
before. 

The imports of gold have been on a large scale—£43,721,- 
620, according to the Board of Trade returns, and the ex- 
ports have amounted to £36,590,050. There appears to be 
thus an excess of imports over exports of £7,131,570. From 
South Africa alone over 16%4 millions sterling were received, 
nearly 414 millions sterling from France, not much under 
4 millions sterling from Germany, over a million and a-half 
sterling from Holland, and nearly a million and a-half sterl- 
ing from China, and almost 244 millions sterling from 
Japan. But on the other hand large amounts were ex- 
ported, nearly 11 millions sterling to the United States, 
over 1214 millions sterling to Germany far the greater part 
of which, however, went t> Russia), over 214 millions sterl- 
ing to India, nearly 144 millions sterling to France and 
over £1,100,000 to Holland. 

The silver market fluctuated a good deal. The imports 
very slightly exceeded the exports; but the price varied 
considerably. In the early part of the year the price was 
maintained at 2614d. for a considerable time by Indian 
buying. In March, however, the quotations fell to 25d. In 
May Spain began to buy on a considerable scale and con- 
tinued until November. The price rose to 28 5-16d., which 
was the highest quotation of the year. Then the price 
dropped to 271¢d., and it fluctuated during December be- 
tween 274d. and 275gd. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, etc., each week of the year. 


BANK OF ENGLAND IN 1898.—[00,000s omitted.] 
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In the subjoined statement we show all the changes in the 





Bank of England rate in each year from 1890 to 1898, in- 
clusive. 
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er Wpteaee 018, | Sp aarolgeee te ome 93/8, | 2S] san lacks lacks [ox& lastwlantivlan’ [aot [ood [act 
’ pr. 17. ays) Sept. 21 to ’ ays | Jan...... 6% |2 2A 2918 lie! ”, 
aus. 17 toJune2s |3 | 70daye| Oct. StoDec. 31.3 | 87 daye| Fen. 77. seat gore z57 29: 16 oii, B8l hie 3108, poe ise ® 
June 26 to July 31/4 | 35 days —-| Maroh..../261¢ 25 |25% |/29% (285; |28'5,¢| 31%¢ |3128 (315 » 
July 31 to Aug. 21/5 21 days Year’s average. ...| 3°06/365 days | April..... 2+6y,, {25114 6/25 51¢//2829 (283), 28 3134, |3013,6/31 
one. 3} to Sept. 25.| 4 ve) BiPcneced 267% |257% |2651¢ |/2836 |27¢ 27% | Bl |3015,¢_/313, 
25 to Nov. 7. 6 43 days 1894. } June.....|’7 2611,6/27',@ ||27% [271g (27%16 | 31%g |313,4 3135" 
Nev. 7toDec 4./6 27 daye|Jan. ltoFeb. 1./3 32 days | July... 27% [27 | 127% |/27:1,9'2633 2735 | 3119° [3195 |317;¢ 
Des. 4to Dec. 31.) 5 28 Guys) Feb. 1 to Feb. 22.) 2% | 2l days | Ang ..... 27loyg) 738 [27716 |\2629 (23% 2415;¢/ 3193 [3038 l6a6 
—-|——— || Feb. 22 to Deo. 31. 2 312 days Sept...... 285,, |2711y6'28lig ||27% (23% 255, | 301y™ |30 3039 
Year’s average....| 4°52|365 days) poe arg ena | Seer 28% |279%6 27% ||2739 [25% 26% | 305;¢ }29% (30 
1. Year’saverage.... 2°11/365 days | Nov ._.... 285 ¢ [2719 (2715,¢//2748 (2633 26134) 303,¢ |20% | Qld 
x tg sf 5 A} - ~ 1893 | Dee....... «753 |27%4 te || 27% |2516,¢/2613;¢) 30/2918 4/2918 16 
8 to Jan. 4 , ee ang 
Jan. 22 to Jan. 29 | 3% 7 days Jan. 1to Dec. 31./2 (365 days | Year. ..../285;4 25 |261544 291346 23% (27% 6 | 31%¢ 29% ‘30% 
ape. ie to Mas 3 349 ai daye J Ito Be t. 10 ‘254 day, Th titi d values of textile e: ports f Great 
ay 4 lays Jan. ‘0 Sep 8 © quantities and values of textile exports from Gre 
‘ | “7 days |Sept. 10 to Sept. 24.| 2 14 days te ‘ . : 
B44 A 115 | oh days Sept.24 to Oct 22 :” | 28 days | Britain for the last three years are given in tae following 
— so 18. 4 a6 an Oct. 22 to Dec. 31.) 4 70 days | table. 
une To |3 e | ——|——s- ——— 
2 to Bept. 241] 2 84 days || Y save a 2°48 366 days a ae BXPORTS OF TEXTILE FABRICS. 
to Oct. 29/3 | 35 days) sane ii . 
Oot, 39 to Dee. 10 ‘. | 43 qv" | Jan. itoJan. 21./4 | 20days Year’s Exports. | 1898. 1897. | 1896. 
SS" |—2 | =<" Jan. 21 to Feb. 4.) 348 | 13 days Quanririns. 
Year’saverage....| 3°32/365 days — 3 or i3|3 ot Gave Cotton yarn.........lbs.| _ 246,720,300 250,540,500) 246,432,500 
1892. May 13 pat om 23 3° ass ia Pieée goods. 5,216,191,300| 4,792,26-,600| 5,218,248,600 
Jan. 1toJan. 21 3% 21 dayt sept. 23 to Oct. 14.| 219 | 21 days | 7S, Farm. -. ct 51,878,600 37,224,300 
Jan. 21to Apr. 7.\3 | 77 daye) ck taro 31:13” | Fodaye ece 211,114,800 233,776,300| 257,146, 2¢ 
Be aS OEE 3815" (12020 sare avarce..|F70ls0Szare| Coe 1175299) abkseR ems 170805 883 
. eS is | ve Year's average. ..| 2°79/365 days | woolen yarn....... 1 58,825.800|  57,¢75.400| 62,238.70 
« } | PEED. ~ nee ewe * e red , 9 > 
7 we sd = Deh chaeon || =e Woolen tissues.....yds.| 46,357,200 _ 52,1174 247,000 
Year'saverage... | 252/306 4ay® |san. J toApr. 7./3 | 97 daye| WoPsted tissues...-yds.| 95,462,300] 120,667,800) 136,775,500 
1893. } | \Apr. 7toMay 26.;4 | 49 days 
1toJan. 26/3 | 26daye May 26to June 2.| 3% | 7 days | tom yarn ;-...-..--. iginees] <Saaeins) | ahanaees 
Jan. 26toMay 4 | 2% | 98daye |June 2 to June 30./3 v8 | Juve yara............... "462. "525,9<1 "3-8'356 
May 4to May 3 7 ‘aye June 30 to Sept. 22.| 249 | 84 days ece goods......... 1,795,386 2,102,101 2,269,892 
May lito May 18.)3% 7 das Sept. 22 to Oct. 13./3 | 21 days Linen yarn...........--. "885.965 "976.042 1,040,939 
May 18toJune 8.|4 21 days Oct. 13 to Dec. 31.' 4 79 days Picoe go0ds......... 3 220'305 3 522.672 3'764.889° 
Jane StoJun-15.|3_ | 7days — [cantante | MMT Binccccnoccoes 4,670,898 4,739,987 5,654,839 
June 15 te Ang. | 49 ays  Year’saverage....! *°25/265 dave | woolen fabrics.......--- 4,895,192 5,389,560) 6,275,637 
The situation of the Bak of France as to its stock ot gold | Worsted fabrics...-..--- 5,724,676 7,491,355 8,357,518 


and silver, according to the last returns of each month of 
1896, 1897 and 1898, was as follows, stated in pounds sterling. 
GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. j 







































1888. Gold. Bilw’r To: 1897. leoia. Silv’r 1896. Gola. |suv'r Total 
& £ £ | £ £ 2; £ 

Jam. 27| 77,2 | 46.8 | 125.5iJan. 28, 76,4 | 49,1 an. 360 77,4 49,5 | 126.9 
Ped. 24) 77,3 | 48,5 | 126.8, Feb. 25) 766 | 494 ‘eb. 27) 78,2 | 49,8 | 128,0 
Mar. 31) 74,5 7 | 223, . 25) 76,8 | 49,1 ar. 26) 78,3 | 49.¥ | 129.2 
April 28) 74.4 | 48.6 | 128,0lApril 29; 76,9 | 48,9 April 30, 78,1 | 49,7 | 127.8 
May 26) 74.8 | 49,1 | 123, y 27| 79,0 | 40,1 May 28 79,9 | 50,2 | 130.1 
June 30) 75.1 | 49.6 | 124,4iJ une 24) 80, | 49,3 une 25) 81,8 | 50,3 | 182.1 
July 28) 76,1 | 40," | 124,7%aly 2+) 60,8 | 49,1 uly 30) 82,7 | 50,2 | 132.9 
Aug. 25) 76,5 | 40,8 | 125,49A og. 26) 81.5 | 49,0 5A ug. 27) 82,7 | 50,2 | 182,9 
Sept. 20) 74,7 | 49," | 124.4 * 80) 79,7 | 48,5 pt.24) 79,8 | 49,8 | 129.6 
Oct. 27) 73,6 | 40,1 | 122.79 ct. 28) 78.4 | 48,3 | 126,70ct. 20) 77,5 | 49,2 | 126,7 
Nov. 24) 78,3 | 44.6 | 121 ov. 2°) 7#,6 | 48,4 | 127,0]Nov. ed 77,3 | 49,3 | 1268 
Dec. 20/ 72.9 | 483 | 171, HDec. 30) 78,1 | 48.2 | 126,d8Dec. 31) 76,6 ) 49.1 | 125,7 





‘The exports of iron and steel from Great Britain have been 


as below each year since 1875. inclusive. 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 


| Other | 























Pig Lron. Rails. Deseriptions. Total 
Tons. Tons. Tons. ‘ons 
1 042..96 610.213 | 1,594,859 3,247,368 
1,201,104 782,045 1.702,957 3,686,106 
1,060,165 747,662 1,782,571 3,550,398 
> 66,568 457,552 1,511,421 2,835,541 
830,985 425,242 1,393,771 2,649,998 
840,294 558,375 1,457,905 2,856,574 
767,053 468,003 1,504,223 2,739,279 
840,055 702,247 | 1,697, 3,240,146 
1,145,268 1,035,431 1,820,731 4,001,430 
1,190,371 1,089,892 1,905,919 4,186,182 
1,036,319 d / 1,910,242 3,966,563 
1,158,174 1,011,779 1,973,075 4,143,028 
,044,25 39,651 | 1,605,289 3,389,197 
960,93 714,276 | 1,455,475 3,130,682 
1,269,576 28,540 ,497,439 3,496,991 
o 4 | 971,165 | e 095 4,043,308 
1,758,072 | 936,949 1,658,531 4,353,552 
1,480,196 820,671 1,517,458 3,420,315 
1,632,343 693,696 | 1,466,055 3,792,993 
1,223,436 463,878 ; 1,196,170 2,883,484 
924,646 441,384 | 933,193 2,296,860 
881,442 497,924 965,285 2,346,370 
910,905 14,556 899 2,224,470 
947,827 545,981 963,498 2,457,306 








The complste craie tigures of imports and exports ioto 
and from Great Britaia for three years are as follows: 
EXPORTS AND IMPORTS. 














FAILURES BY BRANCHES OF TRADH. 
We take from Dan’s Review the following statement 
showing the failures in the United States by branches of 
trade for the twelve months ending December 31 in each 0? 




























































the last three years. 
FAILURES BY BRANCHES OF BUSINESS. 
Calendar Year. 
Manufacturers. 1897. 
No, | TAabtltties. 
foundries and nails.. 108 5,98:,884 
and tooils....... 177| (4,714,317 
corns. orp ts&knit goods 39; 1,691,860 
Cottons, lace and hosiery.. 59| 9,800,716 
ing and wipinery. -- 2os| feanees 
a '* oe S 
joves a furs. sabe: $9 “7ot-an4 
ting and engraving.. 182} 3,215,838 
Milling and bakers..... ... 160| 2,#69,476 
Leather. shoes & 179| 8,524,740) 
ia and tobacoo....... 161! 4,538,440 
lass. earthenware & brick 71| 1,985, 
All OUMET .....6.---0eeee one 18,872,192 
Tota) manufacturing... 57,544,861| 2,776) 67,845,088 
Ft . — 1,550| 9,280,728 
DUD. cocedeschanee 280, 
.certes, meats and fish 2,256 BS ts a 
‘oteis and restau secs 428; 2.81", 
quors and tobacco...... 942) 5,113,066) 
asthnrnn end ure ing... ae annaaneo 
g000 aes 2, 
ne, cabar and crunk aaa] 4584 704 
croc! ° 
are thoves & too 480) 4,023,449 
Drugs and te 617| =2,383,381 
Jewelry avd clocks.. 21%) 2,70 ,042 
Bea’ fare dad loved "Sanne 
ao 10 oe 
All other..... . : coovccee 1,202) 12,7868 
Total trading........... 10,294| 74,499,408 
Brokers and transporters. 461 11,967,0.5 
1 ercial...... rT 18,351|164,822,071| 15,083] 226,096.88 
ee g08:008| tril 26,240,700! "Ive Bt 
—Iron, woolens and cot inde all the of tause manu 


Nore. 
tactures; machinery includes implements und toois; lumber includes saw 
sash and door mills, carventers and 4..wpers; clothing includes millinery 
ings; hats include furs and gio+es; chemicals include drugs, fot 
ters, paints and oils; ¥o fe books inviade engraving and maps; milling 
meiudes baking; leather and shoes include makers of harness, saddiery, truoke 
rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include 
and fish; hotels include restaurants; dry ds include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and cools; and iewelry 
{aciudes clocks and watches. Brokers include all real estate, note, msura ce 
er produce dealers whose main business is not the handling of actual produate, 
b mortgage and other loan concerns. an4 transport -rs inciata sl! exceot Im- 
coroorated railway companies. Under banking are included morigage, loan 
and all similar fiduciary concerns. 























1898. | 1897. 1896. 

| 2 | 2 xe 
Hlome products .........| 233,391,000, 234,219,000 | 240,145,000 
tofimports.| 60,619,000 59,954,000 56,234,000 
Total exports. meres 294,010,000 294,173,000 | 296,379,000 
Total merchandise......| 470,604,000 451,029,000 | 441,809,000 
Excessofimp.overexp..| 176,594,000) 156,856,000 | 145,430,000 








MonetaryiGommercial EnglishRews 


[From our own correspondent. } 
Lonpon, Saturday, January 14, 1899. 
The publication of the Madagascar Blue Book on Satar- 
day caused a good deal of excitement in Paris, and for a day 
or two afterwards the markets here were dull and sluggish. 
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Bat gradaally the French public is begianing to see that inac- 

cusing our Government of a desire to force France into war 
they arealtogether over-shooting the mark, and apparently 
a@ more reasonable and more practicable spirit is growing up. 
Some of the better French papers are endeavoring to con- 
vince Frenchmen that a war with the British Empire would 
mean the loss of all the foreign possessions of France, and 
that therefore it is the part of wise men to come without 
further delay to a reasonable settlement. 

The resignation of M. Quesnay de Beaurepaire and the 
charges brought by him against his late colleagues likewise 
made a very bad impression in the city as well as upon the 
Continent. Bat it seems clear now that the resignation has 
entirely missed its mark, and that the ex.judge has simply 
ruined himself. A very much better feeling has sprung up 
in Paris respecting home politics as well as foreign. It is 
coming to be thought that the Reactionaries have exercised all 
their machinations; that the Dreyfus inquiry will be carried 
calmly to its conclusion; and that before very long revision 
will be ordered. In short, the hope is entertained by the 
more enlightened and more far-seeing people in France that 
at last the Military Party is very near a complete defeat. 

As a consequence of all this, the withdrawal of deposits 
from the French savings banks and from some of the other 
banks, which was exciting a good deal of apprehension a week 
ago, has come to an end and the calling home of French 
money from Germany is likewise being stopped. The im- 
pression is now gaining ground that the Bank of France is 
satisfied with the effect it has made, that it will interpose no 
fresh obstacles, and moreover that it will not raise its rate 
of discount above 37. 

In Germany the stringency in the money market con- 
tinues, as is natural seeing that while money is returning 
from the interior to the Imperial Bank, yet the French 
banks are calling home from Germany considerable sums, 
For all that the Imperial Bank is gaining strength. The im- 

ression both in Germany and in London and Paris is that 
he Imperial Bank will not have to keep its rate at 6% much 
longer, and that the worst of the stringency is over. 

In Belgium, on the other hand, it looks as if a difficult time 
was setting in. In Belgium, as in Germany, trade has been 
exceedingly good for a considerable time past and specula- 
tion has run rampant; entirely too many electrical companies 
have been created as well as other industrial companies; and 
prices have been run uptoo high. The State Bank keeps its 
rate of discount at 3¢; but the rate of discount in the open 
market is from 314% to 334%, and it is feared fhat rates will 
rise considerably more. tn fact, the action of the Bank of 
France, which is supposed to have been directed against the 
lending of large sums in Germany, has had a much greater 
effect in Belgium, and threatens to cause a good deal of 
trouble there. 

In spite of all, however, there is a clear recovery in the 
Paris market. Confidence is reviving, there is much more 
inclination to buy, and in fact French operators have been 
purchasing South African mining shares on a very consider- 
able scale in London during the past three days. 

Early in the week there was an inclination here to think 
that speculation in New York was being carried too far. 
Everybody recognizes how wonderfully prosperous the 
United States is, and that the prosperity will continue to 
grow for some years yet; but the majority of the more 
cautious people were inclined to think that prices were being 
run up too tast, and that a sharp reaction was to be ex- 
pected. Accordingly, a very large amount of shares was 
sold at the beginning of the week. It is estimated by Fon 
Stock Exchange authorities that on Tuesday and Wednes- 
day London sold in New York no less than 100,000 shares. 
Whether the estimate is correct or not, undoubtedly the 
sales were very numerous, On Thursday, although selling 
continued, there was also a deal of buying. The more 
cautious are inclined to think that the professional operators 
both here and in New York and Paris are going too far and 
too quick in the American market, in the South African 
mining market, and in industrials; but the more specula- 
tive public thinks that the advance in prices will continue 
for months yet. 

The real truth is that the course of the London market 
ag depends mainly upon the course of politics. If the 

rench Government is willing to enter into negotiations 
with our own, with an earnest desire to settle on a fair basis 
all the quest ions outstanding, the investor will begin to buy 
once more and then markets will become stronger than they 
have been for many a year. But as long as the fear remains 
that we may be involved in war with France at any mo- 
ment, the in vestor will not buy on any considerable scale, 
aud the absence of the investor means a naturally weak 
market. Money continues fairly easy as it almost always is 
during the first half of January. Interest and dividends on 
an enormous scale have been paid and are ag Fey Bat 
the market will begin to tighten up towards the end of the 
month. If there should bean outflow of money from New 
York to the * interior next month, such as occurred in Feb- 
tuary last year, the more careful observers arejof the opin- 


ion that gold may be taken by New York on a considerable 
scale, and if New York begins to take gold rates will rise 
here very rapidly. It is possible too that gold may go to 
Germany and to Russia, while it is thought probable that 
some gold may go to India. 

The position in India just now is becoming very interest- 
ing, and may have a considerable influence on the European 
money markets. On Wednesday the India Council offered 
for tender 60 lacs of rupees, and the applications exceeded 
727 lacs. The whole amouat offered was sold at prices aver- 
aging about 1s. 4 3-32d. for bills and 1s. 414d. for telegraphic 
transfers. It will be seen that for two weeks in succession 
the applications have been over twelve times the amount 
offered by the Council. From this it is evident that the 
exchange banks are extremely anxious to supply themselves 
with cash for the exporting season just now beginning, and 
that they are very largely dependent for that purpose upon 
the India Council. 

The belief here amongst the best-informed is that the In- 
dian money-market will not be as stringent as it was last 
year and the year before, mainly because the Goverment is 
much better in funds and has neither famine nor war to 
struggle against, and the Government is keeping very large 
balances with the Presidency banks. But the rate of discount 
both in Bombay and Bengal is now 7 per cent, and it will al- 
most certainly before long rise to 8 per cent. The Presidency 
banks, even though fully backed by the Government, cannot 
accommodate exporters fully. But how are the Exchange 
banks to get out funds if they cannot sell silver freely? Of 
course the India Council can increase its sales as it pleases, 
and indeed it is suggested that the Council should sell for the 
purpose of accumulating gold in London; in other words, 
that it should accumulate half a million or a millioa sterling 
in gold, and keep the amount ear-marked for itself in the 
Bank of England, 

Another suggestion is that the Council should refuse to sell 
more than it requires and should thus compel the banks 
either to pay in gold to the credit of the Council in London 
or else to send out gold to India. A third proposal is that 
= should be sent direct from Australia to India, and in 
fact it is reported this week that about half a million steri- 
ing is so being sent. It will be seen that India may exercise 
. very considerable influence upon our money market before 
ong. 

The following return shows the position of the Bank of 
England, the rate of discount, the price of consols, 
&c., compared with the last three years: ae 


1898. A 
lL, Jan, 12. Jan. 18. Jan ib. 









s 
TOUIBION.......0.2-sereereeeees 26,024,905 780,000 

pape deposits.........0+. a *F Sor aso 6.908.750 ~ 

er deposits.... .. 40,370,457 45,042, 62, 
Gov ent securities..... eooce 083,086 1 117 # 
Uther TD. ascckoknhee ocae 38,169,652 B 
Reserve of notes and coin...... 654.878 26,660,377 
Coin & bullion, both de m’ts 1 887,268 35,594,288 40,062,708 

reserve to liabilities .p.ct. 41 7-16 

oy een ns A um * 56 2 
( per cent... ....++++ - - 
BU ccc -6. cocccccccce coocccese 11-16d. 2¥ 11-164. 
Clearing-House returns........ 144,608,000 127,815,000 1: 08 


The rates for money have been as follows: 


























3 Open Market Rates. igsergs aioe 
feat. Bank Bils. Trade Bills, | Joint | Dis’t We 
A Stock | At) 7-14 
8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks) Call) Daye 
Dec. 16/¢ | 8 7-16 3% «| 216-16@S | 3% | 3% | Be [S| OM 
“  g3i4 334 336 2 16-16@3 834 a | 
* gol4 [31-16@38%} 3 2% 3 34 | 26 [246] Oh 
Jan, 6/4 254 256 256 3 8 236 |e | WM 
“ 43]4 | 29-16 29-16 29-16 3 3 2% 2 | 214 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Jan. 18, Jan. 6. Dec. 30, Dec, 28, 
Rates of " 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke | Rate | Market) Rate. | Market} Rate. | Market 

Paris... ...0+++- 8 3 8 3 3 8 3 3 
Berlin..........] 6 4% | 6 4% | 6 4% | «6 5% 
Hamburg .....] 6 4% 6 456 6 534 6 By 
Frankfort. ....) 6 434 6 436 * Sig 8 Bs 
Amsterdam 26 eh ws zhe whe 24 Be (238-16 
Brussels....... ‘ 334 4 3% | 4 3% | 8 2% 

Vienna..... 5 446 5 436 5 5 5 5 
St, Petersburg.| 534 536 B46 536 She Big She ole 

Madrid... 5 5 5 5 5 5 5 

Copenhagen 5 5 5 5 5 5 5 5 




















P Siaears. Pixley and Abell write as follows under date of 
an, 12: 


Gold —During the}week Ameriva has been a fair buyer, but has now 
entirely ceased. Germany, which has also been buying somewhat 
pees amy is new more inolined to await lower prices. With the recent 
rather intermittent demands no advance in price took place, and 
lower rates seem likely for the next arrivals. Arrivals: West Indies, 
£37,000; South Africa. £177,000; Chili, 26,000; total, 2£220,000, 
Shipments: Bombay, £35,000. From the Bank, 235.000, which goes 
chiefly to Buenos Ayres. 

Silver—The India demand has died away, but there has been suf- 
ficient Continen’ igquiry for spot and short Gelivens silver to keep 
the market 8' ith inquiries for forward delivery from the 
Straite the discounton forward supplies has disap » and the 
same quotation holds good for both “oash” and “forward.” The 
In Son prtee is Rs. on r yA 4 Arrivals: Mon Xeme. £378. 
000; es ndles, Onil , 000; . 000, Ship- 
mm 1 Bombay, 102,000 

—The demand for the Straits Still keeps good, and 





ts 
joan 
the Tast price at which business was done is 2674 
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The quotations for bullion are reported as follows: 


























GOLD. Jan. | Jan. SILVER. Jan. | Jan. 
Lendon Standard. 12, 5. London Standard. | 12. 5. 
s. d.js8. a. d. d. 
Bar gold, fine....02z.|77 10%4|77 10%) | Bar silver, fine. ..oz./275;¢ |27%4 
Bar gold, .08.'77 10%/77 10%) | Barsilver, contain 
U.8. ooin...02.|76 5%/76 5%4|| do 5 grs.gold.oz.|27% |271%1¢ 
Germ’n goldcoin.os.|76 544/76 5%4|) do 4 grs. gold.os./275 (27%¢ 
Wrench gold ooin.os.|76 54/76 5%4|| do 3 gold.oz.|277;¢ |27338 











ell 5 ae -00208./29714 |29 
Japanese yen....02./76 54/76 5% ume ver = one aon 
The following shows the imports of cereal produce into 
the United Kingdom during the first nineteen weeks of the 
new season compared with previous seasons: 




















IMPORTS. 

1898-9. 1897-8. 1896-7. 1895-6. 
smpertectwhentowt. 31 ,977,850 23,738,550 sense 330 26,044,260 
Barley.......-......--. 3,215,900 8,824,494 11,809,220 11,426, 670 
Oats... = wocees cooccccs 18'254'970 5,553,520 % 967, 770 5,302,840 
Peas......... eves cecces 938,270 :021,7 »f 510,775 7 178, 330 
Beans .............---- 947,320 1,233,810 1,29: 1,545, 75 
Indian corn...........18,582,960 16,408,760 22,30% 500 15,911, 580 
Piour............-...-. 8,099, 730 7,451,500 8,558,460 7,478,420 








Supplies available for consumption (exclusive of stocks on 
September 1): 
898-9. 1897-8. 1896-7. 1895-6. 
imported, owt.2 977, 850 23,738,550 26,440,330 26,044,260 
o 


Py eeeee 8,099,730 7,451,500 8,558,460 7, 478,420 
of home-grown. 12, 4387, 267 uy 024, 601 10,463, 564 5,650,984 


Total...... ......-.42,514,847 42,214,651 45,462,354 39,173,664 
1898-9. 1897-8. 1896-7. 1898-6 
Aver.price wheat,week.273. Od. 348.11d. 3ls. 14 25s. 4d. 


36s. 6d. 29s. Od. 24s. 8d. 
uantities of wheat, flour and 


Average price, season..27s8. Od. 
The following shows the 


maize afloat to the United gdom: 
™ week. Last week. 1898. 1897 
ouibe «-qrs8.. 1,890,000 to 000 2,420,000 2.420,0C0 
_— Teen cauaits qre.. 465,000 420,000 425,000 385,009 
@laize..........qra... 780,000 805,000 635,000 1,055,00U 





Baglish Financial Markets—Per Cabie. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 27: 






































us the following, showing the amounts of national bank notes 
December 1, together with the amounts outstanding January 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to January 1. 











Natvonal Bank Notes— 
Amount outstanding Dec. 1, wonaod ARERR ee $242,702,038 
Amount issued during Deco................... $2,400,910 
Amount retired during Dec.............-.... 1,367,843 1,033,067 
Amount outstanding Jan. 1, 1899*..... $243,735,105 
Legal Tender Notes— 
Amount on S47 to redeem national bank 
BE GIS ie Pi ccctadcnciess<. cannccaces $28,773,496 
Amonant deposited during Dec............... $2,450,523 
Amt. reissued and bank notes retired in Dec. 1,504,901 945,622 
Amount on deposit to redeem national! 
bank notes Jan. 1, 1899................ $29,719,118 





*Circulation of National Gold Banks, not included in above, $82,765. 

According to the above the amount of legal tenders on de- 
posit January 1 with the Treasurer of the United States to 
redeem national bank notes was $29,719,118. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposits by— Oct. 1. Nov. 1. Dee. 1. Jan, 1. 


& 8 8 8 
1,137,622) 1 615, 570) 1,620,511) 1,680,194) 1,796,158 
a nid’g ~e 6,175, 778 6,031,894 6,035,750] 6,067,130) 6,325,710 
’o’g un 


act of 1874.|23,089 511/22,603,423/21,844,564/21,026,171/21.597,250 


Total..... 30,402,911130,300,887 29,500,825/23,773,495'29,719,118 
* Act of June 20, 1.374, and July 12, lasz. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
sourtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of December. From 

ous returos we obtain the figures for previous months, 
and in that manner complete the statement for the calendar 











Insolv’nt bks. 








































































































































j years 1898 and 1897 
Loupos Gat, | Mon. | uss. | Wed. | Shure.) Fre RECEIPTS AND DISBURSEMENTS (000 omitted.) 
Silver, per ounce......d.| 27%:6 | 2753 | 27%, 2739 | 27% | 27% Zz 3 =] a 5 
Consois., new, 2% p.cts. 111% |11 116 1114 111i [lite |Illne | oe pee erEzsoe . ZTEFSOR , EEOE s08/8 
For account........... 1115s6 |11135° |1111046/1113;g |12125° |1113)° | ES Hie 3 ¢2S5e55 3 sgatess 3 EE? 3 : PE 3 
Freb rentestin Paria. 02-17%9}02:25 [02-10 ° 02-25" |02-14% o2otig gg ee = i oa f gees: FE : HE ¢ 3 FF 3 
« 33 ; Be::8 SBR: : E 
2 2 2:08 @ Feri: og is § ee 
sz Bee 2 :::::8e § ee H sa:8 g 39:38 
eo 128 73 35 Sais 3 BB: S °8: Pls 
( aa :-:s © @8@ @ 32:55 & : 6: | & > Bg: 5 
P SP irs & P22 8 iii: ge} :@: - swe gz 
13: 2 ans at Basses | Bee 
Den. & Rio Gr. com.. 21% | 22 20 21 21 : a: saP : s3i338P ¢ 3.33 s $833 
Do do Preferred..| 75 75 | Tale | 729 | 74% | 74% ri 9 : 2 ee aR ey La a SS a ie 
— on easenccccee ane ata, | ign ist isn ine $ : i ee ee ° So a oe ° am > oss 
i sensande } 4i | y o | 7) = i =~ 2] *=— 
Dilinois Central..---.--- Mg (125% [124 (12219 124 |x12ie| BSR gissaese Sieesess f1RSs FlSkSels 
& Nashville. 69% 69% | 68% 681g 69% ‘x69 22 S32 J) SeS2AaD 93 6] DIhDRD wo] mt -) 253 FH 
Mo. <<. 1444 14% | 13% 13% 1353 | 14338 an ose =| AMOCac a1} onoo.2 eo ons a 2eo 
W. Y. Cent’l & Hudson..139% [14249 139 139 142g /140 mr ww S| we wee Slw- wen Sl|eo- Fl toe 
N. Y. Ontario & West'n 20% | 21 2453 | 23lg «25 24 | oe we Blewce-- aleosoae sluee al acce!s 
Norfolk & West'n pref. 6812 | 69's | 68% 68'9 70% | 70% |23 25 Sizssass $/SesS5a_ 31355 2ise= |° 
Nerthern Pacific,gom..| 50% | 5043 | 50% 49g 51lig 51% ~o| = ) = © orn) ~~) ee 
Preferred =. 2% | 2 | say sis su |2N ler e, S| Boxee fl eeere Eloce 2) cee.|s 
SE 14 | 70 70 69 ej are - % 
Spats & heed... | 118 | 11% | 12% | 12m | ioe | fee [as ss =1S8sess sleseeae s|S82 3] Bee |” 
*Phila.&Read. » ist pret. 291g | 2919 | 32% 3llg | 3219 | 32% ©) = =| = = |, = ©] em— |p 
“Philo. Read, 2d pref. 16% | 16% | 17% 16% | 16% | 16% |e. b. Sl Saehee E/fSenes Sikes Sl eate 
South’n Railway, co ae ° 13% (| 13 13 31g 13% =D ae 3] S22425 = Seeaue = $82 oe] aeo 
51% | 48% 48 497% | 487% “— 20 S\pm wee Slew orn Slese S| wae ze 
rr s S)e~ ae S\~se S| ws 
85 833 81% 85% ae Se 3S =)S38Ss22 8/S8S8333 3/838 $/=S38°\s 
| 24 25 oo wy S| aacnac Co! 302e ee 2|/ con | Steg - 
aeniindeation re > 68| 5S eee S| FS ese Sleet Sl ese |e 
gi 3 8)528225 ¢|getsee 2/522 $|528°|* 
Gommercialand Hliscellaneou sHews n= Silex win Bled aff Elezz Ble8e ls 
ce ae =+(SGenteseo wiueouso o/ wx: wl] nee 
Comaon By Usiren States Mints.—The following state | £3 3% 3/288893 2/229233 2/828 | $33°/* 
ment, kindly furnished us by the Director of the Mint, shows| - -- Slee wan Slee oka S| Fo Fl-Se |e 
eiisonferantin te Soutemectioartine =e ow" |e OB El sgsats eldeites Glee a1 EE) 
Bak a < 2 i. 2. oe ~ gt — 
ere 8) 5S wep S\eSenss Biren S| ree 
ss December. _| ocive mone roe. | 88 £2 | 8829933 £|28ye2¢ =| gee 3/582°|? 
Pieces. | Value Picces. Ves | = Slad pep Slee ofe Fliese 3$\ eRe 
a peer | go 3s alsesesz sleseeze g/322 #/Z2a7)2 
Double eagles 402.700) 8,054,000| 2,745, 708 54,914,160 | ==—"= 8 eT eSe _ 7 Senagn _— eae 3s 
ee acco 87,528) 875,280) 1,285,797 12 -657,970 rr S\eve-~en S\weeepse AlAvo w® Bee. | ia 
Firecdslinrg.-— | Wvess)  SOROKH) Sesommoelseavo ge g3 gl 2eaage | 338528 | 222 8] ¥88"|> 
uarter eagles 24,048) 60,120 cueplee | ae ee a a ee ee a ee 
DAE8.ceeenenese | sere | sere ies ler ex 8] 8.00 | coe5e Seer Elets_|p 
Total gold......... 614,805 9,492,045] 6,086,565 77,987,017| ©=_S~ S| Sae255 8) eeSRSe_ &| 852 siete |F_ 
| Se eS a o = wo “2 -~= =| «on a5 
ae oe one | 2,006,260 2,006,260) 14,426,735'14,496,785 | 55> Sa SISSo28R 8138-388 S18E2 3/223 
Half dolinrs Co me 1 306;280 “483,130 6180,286| 8,004,602 | 22 oh #| saotee e | acate AS oleee® ks 
uarter dollars....| 1,700,260 425,065| 13,989,327| 3.497.332 | "> == | Seneee Saaas- BSisee =| sar |P% 
__ aenenries | 3,610,260 361,026! 20; 1158,242| 2 2/016,324 | “2—#2_*_ #See= a) evene= 2) O99 =) eee Oe 
aanaan | masaited tn Gates Peale alsed parca LoUr-o8:.c;{ 6%888,401 00 
. om on P « oe a 
Total allver........ { 6,388,040) 3,275,481) 54,758 ,589)23,084, 033 ih irom March ne oe t $8,651,500 00 
Five cent nickel.... 903.645) 45,182) 12,532 087| 626 604 | Received from Kansas Pacific Ry. purchase 18 651, 
One vent bronze...) 1,877,645 13,777| 49,828,079) 498,231 Received from Kangas Paci Hy. nurchase, 1808. ‘+t $2,651,600 00 
oe tages Rein eas vember “Mis neous” 1897.......s068 
Total minor....... 2,281, 290) ~ 68, 989) 62,356,166 166 1,124,835 Received from Union Pacific Railroad Purchase .. elias on * $18,194,618 00 
Total coinage (11,179,195) 12,826,485/128,200,8201102145885 Uninvested « ses OF kang Peat eer en: 04,540,066 98 
Otel COlnage....... ' q “5 12,.826,48511238.200.3870 102145886 | Uninvested cash in U. P. Sinking Fund................+5. 
“Mi 








CHANGES IN LEGAL TENDERS AND NATIONAL Bank NoTEs To 
JanuarRyY 1.—The Comptroller of the Currency bas furnished 








rom oe 
Received trom Union Paciie Railroad Purchase ‘5 $81,715,204 14 

+ Deducted from December “Civil and Miscellaneous” 1897. $900,°00 00 
Paid out to secure bids on Kansas Pacific Railroad..... ores . 
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To make the 1898 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. We have deducted those items as the purchase 
money is not revenue, and if included would disturb the 
comparison with former and future years. 

Treasury Currency Hotpinas.—The following compila- 
tion, based on official Government statements indicates the 
currency holdings of the Treasury on the first of October, 
November and December in 1898 and January, 1899. 

TREASURY NET HOLDINGS. 







































































Oct. 1 98. Nov.1,’98. Dec.1,'98. Jan. 1, 99, 
Holdings in Sub-Treasuries— 

Net gold coin and bullion......- 243,207,543 289,885, 241,663, 24 176 
Netsilver coin and bullion...... 8,186,851 9,064, 7,606,088 3,398,236 
Ni asury notes.......-. 1,844,997  _1.263,50( 1,411,798 5 
Netlegai-tender notes........... 87,385,851 20,324,896 14,754,970 13,800,271 
Net national bank notes.....-..- 3. 265 4,659,172 4,675,744 5,480,14 
Net fractionalsilver..... ....-.-. 9,196,708  7,854,66 6,673,205 959,343 





in Sub-Treas’s net.303,551,215 283,061,150 276,785,249 281,747,713 
amet ia national banks....... 80,888,712 95,014,970 94,641,001 94,860,916 


in banks & sub-treas...884,489,927 378,066,120 371,426,250 376,608,629 
po pan 7 Periabllities. *net., 76882424  77627,845 79,049,460 81,813,984 


Actaal cash balance......... 307,557,503 300,238,275 292,876,790 204,764,605 
* "Chiefly disbursing officers’ balances.” 
Nationa, BanKks.—The following information regarding 
gational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
5,162.—The Farmers’ National Bank of Fresno, California. Capital, 
150,000. Adolph Kutner, President; Walter Shoemaker, 
ashier. Certificate issued December 27. 1898. 
5,163.—The Colonial National Bank of Boston, Massachusetts. Cap- 
ital, $1, ,000. D. J. Lord, President; F. E. Seaver, Oash- 
ier. Certificate issued December 28, 1898. 
5,164.—The National Exchange Sank of Wheeling, West Virginia. 
Capital, $200,000. J. N. Vance, President; Lawrence E. 
Sands, Cashier. Certificate issued December 29, 1898. 
6,165.—The Bedford National Bank, Bedford, Iowa. Capital, $50 
000. W. E. Crum, President; Ed. E. Cass, Cashier. Certifl 
cate issued December 29, 1898. 
5,166.—The Perkiomen National Bank of East Greenville, Pennsyl- 
vania. Capital, $50,000. F. L. Fluck, President; E. E. Erb, 
Cashier. Certificate issued January 3, 1899. 
5,167.—The First National Bank of Mishawaka, Indiana. Capital, 
$50,000. Martin B. Beiger, President; Willis L. Kimball, 
Cashier. Certificate issued January 7, 1899. 
5,168.—The City National Bank of Greensboro, North Carolina. Cap- 
ital, $'00,000. J. M. Walker, President; R. G. Vaughn, 
Cashier. Certificate issued cumnnae q 
5,169.—The National Bank of Commerce of Wichita, Kansas. Capital, 
$100,000. A. Jobes, President; J. H. Black, Vice-Presi- 
dent; O. W. Carey, Cashier; F. A. Russell, Assistant Cashier. 
Certificate issued January 20, 1899. 
5,170.—The Rochester National Bank, Rochester, Pa. Capital, $50,- 
000. James G. Mitchell, President: Joseph C. Campbell, 








Cashier. Certificate issued January 20, 1899. 
5,171.—The First National Bank of Tulsa, Indian Territory. Oapital, 
$50,000. Oliver Bagley, President; B. F. Colley, Cashier. 
Certificate issued January 21, 1899. 
5,172.—The State National Bank of St. Louis, Missouri. Capital, 
2,000,000. Charles Parsons, President; John H. MoCiuney, 
ashier. Certificate issued January 21, 1899. 
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2.410.—The Farmers’ Nat‘onal Bank of Rome, New York, until Jan- 
uary 14, 1919. 
2,409.—The Farmers’ National Bank of Danville, Kentucky, until 
January 21, 1919. 
LIQUIDATION, 
4,489.—The Globe National Bank of Chicago, Illinois, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
December 6, 1898, to take effect immediately. 
408.—The Boston National Bank, Boston, Mass., has gone into vol- 
untary liquidation by resolution of its stockholders dated 
December 8, 1898, to take effect immediately. 
582.—The Shawmut National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stook- 
olders dated November 28, 1898, to take effect immediately. 
2,846.—The Lincoln National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stock- 
ison dated December 8, 1898, to take effevut December 12, 


3,619.—The First National Bank of Beaver City, Nebraska, has gone 
into voluntary liquidation by resolution of its stockholders, 
dated December 20, 1898, to take effect December 31, 1898. 

4,598.—The First National Bank of Pineville, Kentucky, has gone 
into voluntary liquidation by resolution of its stockholders, 
dated October 28, 1898, to take effect December 50, 1398. 

254.—The Sixth National Bank of the City of New York, New York, 
has gone into voluntary liquidation by resolution of its stock- 
holders dated January 4, 1399, to take effect January 6, 189+v. 
525.—The North National Bank of Boston, Massachusetts, has gone 
into voluntary RT by resolution of its stockholders 
dated December 17, 1898, to take effect immediately. 
578.—The Howard National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated December 17, 1598, to take etfect immediately. 
672.—The National Bank of North America, Boston, Massachussetts, 
has gone into voluntary liquidation by resolution of its stock- 
holde:s dated December 22, 1898, to take effect immediately. 
1,029.—The Columbian National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated December 9, 1898. 

1,295. -The National Revere Kank of Boston, Massachusetts, hae 
gone into voluntary liquidation by resolution of its stock- 
holders dated December 19, 1898, to take effect immediately. 

4,015.—The Rogersville National Bank, Rogersville, fenn., has gone 
into voluntary liquidation by resolution of its stockholders 

, dated November 30, 189+, to take effect January 5, 189. 
5,035.—The City National Bank of Greenville, Texas, has gone into 
voluntary liquidation by resolution of its stockholders dated 
December 21,18 8, to take effect immediately. 
524.—The Continental National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stook- 
eeaene dated December 16, 1898, to take effect January 9, 


1899. 

2,111.—The Manufacturers’ National Bank of Boston, Massachusetts, 
has gone into voluntary liquidation by resolution of its stock- 
holders dated December 19, 1898, to take effect January 9, 


1899. 
778.—The Hamilton National Bank of Boston, Massachusetts. has 
gove into voluntary liquidation, by ressiution of its stook- 
holders dated January 10, 1599, to take effect immediately. 
1,112.—The St. Louis National Bank, St. Louis, Mo., has gone into 
voluntary liquidation, by resolution of its stockholders dated 
January 17, 1899, to take effect immediately, 





-4004.' ~ 


4,747.—The Tyler National Bank, Tyler, Texas, has qune into volun 
tary liquidation, by resolution of ites stockholders dated De~ 
cember 31, 1898, to take effect December 21, 1898. 
INSOLVENT. 


757.—The German National Bank o7 Pittsburg, Pennsylvania 

Hae Young, Receiver. 

2,442.—The First National Bank of Carthage, New York, Josiah Vam 
Vranken, Receiver. 

1,323.—The Delaware National Bank of Delhi, New York, Edward J 
Graham, Receiver. 

4,110.—The First National Bank of Neligh, Nebraska, Howard J. 

itmore, Receiver. 

3,177.—The First National Bank of Flushing, Ohio, was on November 
5, 1898, placed in the hands of James W. De Lay, Receiver. 

1,915.—The First National Bank of Emporia, Kansas, was, on Novem- 
ber 16, 1898, placed in the charge of Charles 8. Jobes, Re- 


ceiver. 

2,442.—The First National Bank of Carthage, New York. Edward N. 
Smith appointed Receiver in a of Josiah Van Vranken, 
to take effect November 17, 1898. 

3,056—The Consolidated National Bank of San Diego, California. 
William J. Cook appointed receiver in place of Andrew J. 
O’Conor, deceased to take effect November 29, 1898. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for 500ds 
Jan, 19 and for the week ending for general merchandise 
Jan, 20; also totals sinze the beginning of the first week 


in January. 
FPORBIGN IMPORTS AT NEW YORE. 























For week. 1899. 1898. 1897. 1896. 
Dry Goods....| 82,501,264) 82,335,966) $2,463,479) $3,911,517 
Gen’! mer’dise 5,731,182 6,995,452 4,914,070 7,233,947 

Total......| 88,232,446; $9,331,418) $7,377,549) $11,145,464 
Since Jan. 1. 
Dry Goods....| 36,395,925) 87,148,148; 9%7,150,667/ $10,126,576 
Gen’l mer’dise} 20,624,871; 18,432,825) 20,834,805) 21,286,993 
Total 3 weeks} $27,020,796 $25,580,973) $27,985,472) $31,413,569 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

Che following is a statement of the exports (exclusive of 
specie) from the port of New York to ty ~ ports for the 
week ending Jan. 23 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WHEE. 

















1899. 1898. 1897. 1896. 
For the week..| $9,230,596| $10,797,269] $7,781,614| 97,649,948 
Prev. reported ,545,392| 17,559,358] 17,884,853| 17,614,809 
Total 3 weeks| $34,775,988| $28,356,627| $25,666,467, $25,264,757 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan.21 
oa — en 21, 1899, and for the corresponding periods 
n 1898 an . - 


BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 















































Imports. 

Week. |SinceJan.1, 
$1,557,856) $1,557,856 
184,937 166587 
Mexico......... mead & Sian ie 8,672 38,753 

South Amerioa...... 600 5,600 2,311 19 
All other countries.;  -. 2.2222) eee e eee. 2,548 4,898 
Total 1899..... -| $168,086) $1,341,424) $1,760,146| $1,520,348 
Total 1898...... 779,545 1,325,585 725,435 770,203 
Total 1897..... m 26,400: 25,300 37,782 181,520 

BRzporis. Imports. 
Silver. 
Week. Since Jan.1. Week. |Since Jan. 1, 
Great Britain....... $982,000) $2,822,540 $9,165 39,165 
France........ Seccohd .sensauke De |. wamanoea 

DT ccssescest cabbeiaal '‘aaeiaaenl’ ' eebnamiel senpeann 
West [ndies......... 4,000 46,000 227 22,163 
icissitiechd:  «iadeelal | sbadesaa 93,683 ou od 
South Amerioa......)  -....... RE RIE 649) 54,880 
All other countries.; —_........ enagsces 2,266) 5,844 
Total 1899...... 8986,000] $2,950,990} $123,989 $206,121 
Total 1898...... 1,096,650) 2,844,628 26,370 240,518 
Total 1897..--.. 880,330 2,317,874) 99,694 176,783 





Of the above imports for the week in 1899 $5,024 were 
American gold coin and $59 American silvercoin. Of the 
exports during the same time $168,086 were American gold 
coin and $4,000 were American silver coin. 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non - 
member banks. 





BANKS. | Surplus.| Loans. | Speets. 
N. Y.* 
Deo. 31 


Leqais. | Deposits. | Ctre’s'» | Olvaring 


es eens 








$ e s -| 8 * ¢ 

34,040,3|718,308,7/1697663| 55,184,1 gag.d37.7/16,270 |975,690,3 
4,040,6|713,803,8|1734421| 58,808,7/828,881,7| 15,858.2/ 11603486 
33:430.6|716,346,0|1781840| 59,020,9/835.808,7| 15,608,1/12611050 

33,480,6 i te 59,889, 1 849,074, 1 | 15,439,3/14092458 
Jan. 7..| 88,587,3|184,989,0/18,835,0| 8,051.0 329,002.0 5,138,0/147,690,3 
"44"! 68,587,3|185.374.0/19,882,0| 8,230,0|832,708.0| 5.080.0}140,791,6 
punts] 5878 aR nn 8,124,0/233,982,0) 4,968,0/141,184,9 

a,’ 
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3 bee 
ree ee 
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Jan. 7.| 35,388,0|122,789,0' 43,8770 (| 149,220,0) 6,055,0| 87,167,8 
* 14."| 36,388,0|122,593,0/ 51.831,0 —-[152.561,0| 6.089,0| 96,518.2 
« Q1i.l 3o:se9s,01149,089,0! —_39,884,0 —_1163,801.01 6,072.0! 99,436, 
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Beports of Non-Member Banks.—The following is the 
tatemeat of condition of the non-member banks for the 
week ending Jan. 21, based on averages of the daily results 
We omit two ciphers (00) in all cases, 




































































































































Forgan Trapge or New YorRK—MONTALY STaTemMeNT.—In 
addition to the other tables given in this department, made 
up from waskly returns, we give the following figures for 
the full months, also issued by oar New York Custom House. 
The first statement covers the total imports aul exports of 









































































































































Deposit. with : . 
Loans. Lex 1. Net | merchandise and the Customs receipts for the twelve months 
- | Sur- | Invest-| Specte.| & Bk oe Other| De- 
Pe  - ae plus. | ments. Bove. ‘Agent | Bis.4e| posits. | of the last two seasons. 
Bae Poe Ore. | 8 of 37.5 12.080,0| 248.0] 84,0 168.0 | 894,0 | 2,990,7 MERCHANDISE MOVEMENT AT New YORK.| Customs RECEIPTS 
es eae 0} 69,1/. 814,.8| 20,4) 65, 198.3 | 356 | 9 2on2 ; at New Yor«. 
=" a ----| $00.8 ag at 2 iy i 2258 287,0 2,216,0 MonraH. Imports, | Bouports. 
hy 109.0 51,5| 775.0} 24.0| 69:4] 180,4| -...| 976.7 1998. | 1907, | 1893, 1897, | 1898 1807. 
eee r¥ ) 5.0|160,0| ~--.| 4690 - 
200,0: 3) 42.3] 20,9) 51,7| 617, 8 Rik. Py $ 8 
-. | 206 ibe iet +--+ | 1,266,8 | January....| 34,633,613} 34,415,116, 36,018,858, 33,467,694| 10,464,000] 7,705,400 
‘50 : 3 | sia Le ...{ 98,015,776] 33,974,044| 31,057,349] 30,313,791| 10,602,73"| 8,359,780 
oo 73:0|175.0| ....| 1,288:0 | March.. ....| 41,239,260) 46,878,860! 40,359,034| $4,532,480] 10,578,030] 17,679,683 
= , ests Hie ity April... .... 87,175,335| 59,939,218| 89,233,131| 31,412,368; 9,164,201] 17,711,863 
118'6|119'3 | 80°0| ’oaa's | May........ 88,405,500) 48,961,475 45,358,368/ 34,959,46'| 8,282,760] 9,098,870 
83,0] 194,7| ....| 1,766.0 | June........ $1,824,944| 49,072,612) 47,215,850! 33,792,998] 9,884,838| 14,728,789 
44.1 64.2 aia bo 1208 | tay $2,914,521) 83,460,076) 31,682,251! 81,142,806] 9,960,26s| 12,200,574 
dee] 11e6 | eae! Anugust.....| $3,227,085) 26,541,439) 36,494,353) $1,845,82*| 10,900,449! 6,209,728 
82,7| 38,5| 75,9 0.3 | September .| 32,119 230) 28,434,443) 36,701,747| 37,437,376] 11,012,%41| 5,960,542 
962.8 456.6) | ;-;| 28411 | October ...| 38,804,124] $1,024,412| 41,208,995] 34,492,610] 10,188,871) 6,799,c06 
gerelacce| 22° 1,397.5 | November..| 34,088,864) 84,112,830) 40,400,001| 82,340,749 9,981,308/ 6,920,140 
“ 4 sweep | December. .| 33,208,064) 34,421,230) 43,578,180) 39,635,651 11,585,839] 7,879,852 
ile 1313 — bee: Total... 1419,691,420) 466,226,241} 160, 188,927) 404,979,218) 122.061 62 4] 119,627,667 
45,9 | 206,5| 67,6) 1: 
28,1) 49.2| 200) 2478| The imports and exports of gold and silver for the twelve 
0.3] 46,2) 2,1) 435, 
$91 4 Piast e 7 months have been as follows : 
$26,9|796,1| <-.- 3,147, 
1168 i ies | * GOLD MOVEMENT AT New YorRK. SILVER—New Yor, 
238,0 | 659,0| 53,0) 4, sts MONTH. Imports. ' Exports. Imports. | Bxports. 
384.0} 440,0 | 2840 | 3,146, 
82,8] 69,0 ..| @87, 1898, 1897. 1898, 1897. 1898 1898, 
” a's 62's 1089 ois, ' . | $ 8 
vous Co. (L-1.0.)| 19°91 '58:3| a80\31 28:7| 24:8] 1784 |---| "gpa’o | Janaary....| 3,162,080 261,820] 9,603,183, 802,281| 1,253,485] 9,085,088 
Seventeenth Ward) 200.0) 68,9/ 446, 5) 29,6) 69,2) 332] 413.4] Fepruary.. 999,929) 286,162) 922,001) $23,181) 1,197,165) 2,047,374 
Ni -| 209-0, ae te 108.5 igs yoeg | 138 1gaee March...... 26,368,692| 606,851! 492,809 507,587} 1,202,544| 2,959,382 
eaty-eixth W'd.) 190.0] 50.4| 207.8 14,0} 30,5| 668| 2141 | Aoril....... 23,880,263, 299,634) 708,856) 6,567,602| 1,005,285| 8,777,279 
allabout.......-| 100,0] 36.7] 488,7| 13,2) 36,4/108,8109,6| 6242 | May......... 9,101,876, 907,050, 20,871) 9,459,197/ 288,457] 9,520,886 
Gassacumen, June... ... 99,901, 339,896' 136,465 7,818,263 768,148] 3,969,888 
Let Nat., Jer. Citv.| £00,0 | 728,5 |3,743,4 | 183,9 | 226,9 | 662,1 | 11185 | 5,374,3 | July..... .. | 1,754,027) 290,918) - 06,108) 4,551.185| 903,530 4,079,765 
Had. Co. Nat. J. 0.| 250.0] 522.8 |1.989,9 | 100,6| 65,1 | 920,1 | 648, | 2,246,7 | August..... $993,450] 1,934,354] 585,122; 790,670 1,103,225] 4,607,385 
84 Nat., Jer. City... oy 383.7 1.438,0 ae $5.8 44 318% ihe Beptember.| 12,455,248} 393,456) 2,678,119 84,135! 649,075] 4,637,262 
i ae Jer. Orey-- 900 i270 /1.008:9/ 17881 $0.6) 127° | shes | Tinaa'S | October. ..| 9,616,015] 8,980,006) 1,011,030 118,082] 1,897,196] 5,106,404 
sbehen. | 138.0 88.8 e716 41.0 4.8 gue 393.9 0 Novemb 634,041/ 354,512 649,098] 226,051] 463,458] 3,926,295 
Bur Staten Tal, 190:0| 9018| Sasis| int| arelises| boa: December. | 2,789,477] _ 296,047| 1,195,071) _ 152,906 1,696,740] 5,010,006 
Total... 160,990,278: 14,234,245) 8,231, wt 30,308, 34 10,418,350! 49,146,909 
z sn: 14°: Sarat snoncibe 3 919s 9 ret reshaping 74,406,8 | —————— 
an. §---i9ee FPSD So F5701 | 4.520. 200,8 
orale Jan -'9,012.0'8.604.0'63. Oe, 92490.5' 44525 1 \100221 Sra 71579 Auction Sales.—Among other securities the following, nct 





Now York City Clearing Hoase Banks,—Statement of 
con lition for the week ending January 21, based on averages 
of daily results. We omit two ciphers (00) in all cases. 


ourpi’s Loans. | Specie. Legais. 





Banks. 









-_——- -— 





regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Maller & Son: 


Shares. 

15 On. N. B’k of Utioa,N.Y..158 
7 Oswego & Syr. RR. guar.216 
32 Detroit & Mackinac RR. 1614 
10 Germania Bank of N.Y..431 
20 Germania Life Ins. Cu...228 

50 eo & Engel Brew’g 


Com com 
30 Brooklyn Acad. of vs 
(with tickets) ...........116 
32 Nat. Brosd Bank....241 
30 Holland Building Asso’n 53 
60 Holland Trust Co 52 
70 Mechanics’ Nat. Baok...195 
189 Merchante’ Nat. Bank. ..156 
305 Phenix Nat. Bank....... 96 
10 Eppens, Smith & Wie- 
eg ere 
20 Ninth National Bank.. 

10 Uhem. Nat. Bank.. 
100 Title Guar. & Trust...... 300g 
= Colonial Trust Co . 400 

30 American Surety Co... oS ts 
50 Lawyers’ Surety Oo .... 
10 Ry. Aut.Sales Co.8% jit 105 
50 Wm. Cramp & Sons’ >. 
& Engine ott Yo 
+4 Bank of N. Y., = s B24 


er reer es 


0 Central Trust 
28 Title Guar. & Trust Co.. "08 
By Messrs. R V. Harnett & 


Shares. 
60 Produce Ex. Tr. Co...... 215 
35 Arthur Sub. Home Co.... 95 








76% | 
4,100-4,105 


50 Nat. sak Ot ‘Commerce 
214%-215%4 
25 Hamilton Trnst Co .....250% 
31 U. 8. Life Insurance Co.132 
100 Chatham Nat. Bank.....305 
25 Franklin Tr. Co. of B’k’n.276%s 
30 Omana Water Co. 2d FPR, ot 
170 Corn Ex. Bank..... to 3 
10 Washington Trust Co.. a 





1,002 Batopilas Mining Co.. 
960. per share 


Bonds. 
$2, 000 Det. & Mack. RR. 4s, oe 


1995, J & 
1g | $1,000 Eastches’r Gas L. Co. 


let 68 _— (guar. by Am. 
Gas 


cocgge sapegeeecce 8 
,000 N. ¥. & 5. R Gas Co. 
lat 5a, 194s, Delllscine saviun 34, 
10,000 N. Y. &E. R. Gas Co. 
1st con. 58, 1 945, J. te ~-.108% 
bag ¥ New pte 
Co. 1st con. 58, 1948 J J &J . puaane 
88,000 Un. El. 2d inc’ 
Tr. Co. cer; assess. all paid. 50% 
$7,000 Omaha Water Co. 5a. 





1 soccccesesce 


let 
$2,400 atopiles Min. Co. 68, 

| 1902., Dec.,’98,couponson. 46 
Co. : 


Bonds, 
$20,000 [LL Fuel & Power Co. 
of Sparta, Ill. 1st6s,s8.f. All 








Banking and ¥ inaucial, 





Spencer a & Co., 


BANK 
27 & 29 PINE STREET, 


NEW YORK. 


65 State Street, tale 


INVESTMENT 


SECURITIES. 





Guorce BARCLAY Morrat. 


ALEXANDER M. WHITB, Jz 


MOFFAT & WHITE, 
BANKERS, 


No, 1 NASSAU STREET, 








soul’ INVESTMENT 


NEW YORK, 
SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 























The following were the rates of domestic exchange om 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 qeemtan, selling 75c,per $1,000 premium; Charles- 
ton buying par, sell ing 1 1g premium; New Orleans, bank, 
$100 premium; commercial, 25c. discount; Chicago, 5c 
per $1,000 premium; St, Louis, 25c. per $1, 000 premium. 

United States Bonds.—Ssies of Government bonds re the 
Board include $300,000 4s, coup., 1925, at 129 to 12954; $5,000 
4s reg., 1925, at 12854; $55,0u0 48, coup., 1907, at ide 143; 
$3,000 4s, reg., 1907, at 112%; $170,000 33, coup., 10714 to 
10734, and $14,000 2s, reg., at 9914 to 995g. The myeemens 1 
are the daily closing quotations : Sor yearly range see sevent 
page following. 























| Per | When | Books closed. 
Name of Company. | Cent. |Payable.| (Days inclusive.) 
Batiroads .(Steam.) 
oston & Maine pref.....------++ @.. March 1|—-—— to —-—— 
uffalo & Su ~ wi heed oeae 5 Jan. 31 to 
Cornwall & Lebanon......------- | 3 Reb. # to 
Flint & Pore Marquoite, eure 7 | Reb: igen. 26 to Feb. 1 
Pirtebure & Lake Eric......,..... | 5 |Reb. 1'Jan. 25 to Feb. 1 
Rome bhne hs & Ox. guar. (qr. | 1% |Feb. 15/Feb. 1 to 
Street Ba aoe 
Albany (N. ¥.) Ry. (quar.)....-.- llg (Feb. 1\Jan. 22 to Jan. 31 
Coney Island & Brooklyn jqnen | 2% |Feb. i1jJan. 27 to Feb. 1 
Glens Falls (N. Y.) Sandy Hill 
& Ft. Edwards S8t.RR (quar.).| 1% |Feb. 1 to 
Uzion | ~¢ New Bedford, . mes ‘ , 
aes. (QUAT.)....-.-.---0:----00% . ———_-— {9 
Worcester C= .) Traction, prf. 3 Feb. i1\Jan. 24 to Jan.31 
nks. 
Corn Exchange......-....-..-.-.- | 6 Feb. ljJan. 28 to Feb. 1 
in National ( aS 3 Feb. i1jJan. 26 to Jan. 31 
ine nty-third A meamneenocese | 2g |Feb. 1jJan. 27 to Feb. 1 
Trust hens anies. 
ra’ Loan & Trust (quar.)..| 5 Feb. 1\Jan.21 to Feb. 1 
Kings Fire i Brooklyn (quar). | 2 Feb. Il1jJan. 26 to Feb. 1 
fre Insurance, 
tds. ctatientvnccace | 2ig lFeb. 1/Jan. 22 to Feb. 1 
Miscellaneous. 
American Glue, pref.. --| $4 Feb. 1|\—— to —— 
Claflin (H. B.). com. (quar.).. --| Dg Jan. 15 to 
Consol. Gas of Pittsburg, pref.. | 3 Feb. 1jJan. 24 to Feb. 1 
Consolidated Ice, com............ 1 Feb. 15/Feb. 4 to Feb. 15 
angeee Ong ee ak (ai). | }$}|March 1)Peb. 12 to Feb. 28 
Jefferson & Clearfield . C.& L. - | 2ig |Feb. 155——— to —— 
x. E.  Suee. & Peleg. (¢ (quar.).....| 3 2 (zee. 15 Feb. 1 to Feb. 14 
ma A ea ¥ —_— 
Pennsylvania deal (quar), basiond 4 \Feb. ljJan. 22 to Feb. 1 
| 
Street Ry. & ll. Prop ........... 2 (Jan. 26—— to —— 





WALL STREET, FRIDAY, JAN. 27, 1899.—5 P. M. 


The Money Market and Financial Situation.—A volume 
of business which taxed the facilities of the Stock Exchange 
and the clerical force in brokers’ offices as they never were 
taxed before has been transacted this week in Wall Street. 
The public is in the market and its capacity for absorbing 
securities seems at the moment unlimited. The freedom 
with which money is offered to borrowers and the low rate 
that is obtainable on savings bank deposits and funds held 
outside the circles of active trade have contributed 
in no small degree to the conditions mentioned. Of 
course in such a market as we have had this week a con- 
siderable amount of speculation is represented, but after 
making allowance for such transactions the legitimate pur- 
chases of high-grade securities have been on a large scale. 

It is not surprising that the upward movement of prices 
has been accompanied by rumors of various consolida- 
tion schemes. Some of these were of enormous magni- 
tude, but in most cases there is no evidence that such ru- 
mors had any foundation in fact. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to3 percent, To-day’s rates on call were 24 to 3 
per cent, Prime ga ee tes quoted 234 to 314 ont 

The Bank of Englan — statement on 
showed an fa... bullion of £714,266,and the omen 
of reserve to liabilities was 45°90, against "44-80last week; the 
discount rate remains unchanged at 344 percent. The Bank 
ef France shows an increase of 6,375,000 francsin gold and 
1,925,000 francs in silver. 


NEW YORK CITY CLEARING HOUSE STATEMENT. 


1899 1898 1897. 
Jan, 21. —— Jan, 22 Jan. 23 


8 
pital...... © epee 58,092,700 eecccceece 59,082,700 59,772,700 
108 .... . 200+ 75,407,900)... 2000 ° 74,271,200) 74,888,100 
& diso’nts. |720,351,600| Ine, 3,505,606 628,470, 1¢ 0/490,338,700 


800) 
seeenee| 15.439,300/Dec 168,800) 1 
) 

) 


























‘et deposits. .... oe ,074,100| In.13,268, 714,472,*00|563,479,600 
seas. servces 187,073,100|Ino 8, 888, Boe 110,647,600| 79,194,100 
Legal tenders....| 59,889,100\Ino, 85 99,245,800/118,803,6C0 


Reserve held...../246,962,200/Ino. 9. 747,700) 209,893,400/197,937,700 
Legal reserve. ...|212, 268,525} Ino, 3,317,100] 178,618,200|140,869,900 


Surplusreserve! 34,693,675 \Inc. 6.430,600' 31,275,200| 57,067,800 


























Foreign Exchange.—The foreign exchange market has 
been alternately easy and firm, with very little change in 
rates or oe conditions. 

eae rates of exchange were as follows: Bankers’ 
8’ sterling, 4823(@4 83; demand, 484%(/@4 85; 
cables, 4 851 Y%@4 85; prime commercial sixty days, 4 8214@ 
4 821;: documentary commercial, sixty days, 4 813,@4 831; 
for payment, 4 83@4 621 cotton for payment, 4811¢ 
@4 8124; cotton for acceptance, 4 8244 @4 821¢. 
Posted rates of leading bankers follow: 





Jan. 27. | Biaty days. | Demana. 


Prime bankers’ ster! 
. 8 tng bitte on Lenten. 


Paris bautere' (fran Pease (edt 


Frankfort 0: 





8319 4 854904 86 
tity e2yed bot cocccces 


5 sett 5 Ine 3 jor 
94514094 Porta 














































I t| Jan. | Jan, | Jan. | Jan | | Jam. 
| Zoseregt 21. | ‘23 | ‘a4. | 25. 
28, .000-0 o-ae0e--POS-|Q.-Moh.|* 9919|* 9929 90%|* oD%/* * 9919" 22 
3s, 1918 ........ reg. |Q. - Feb. |*106%|*1067%|*106%|*106% *106% *106% 
Bs, 1918....-.. coup.|Q.- Feb.|"10753| 107%9| 107%] 107% 107%3| 107% 
” 1918, small.reg./Q.-Feb.| ......| ..-0c-| seeeee| sonnee oe poe 
3s, 1918, small. .c’p.|\Q.-Feb.|*107 |*107 |*107 |*107"” “107 Re 
4s, 1907 Hees -..reg.|Q,-Jan.|*112 | 112%4/*112 {+112 112 112 
4s,1907...... coup.|G.- Jan.|"112%| 11% 8 |*112%'*112% "112% 
4s, 1925... reg.|Q.- Feb.|*12819| 128% *12819|*128%|+128%4 128% 
4s, 1925....-. coup.|G.-Feb.| 129%, 129 |*129%9|"129%5, *129%9 
5s, 1904......-. =Feb.|*11153/*111 53/"111%|*11159/*11153°1115— 
: “coup.|Q.-Feb.|112%|*113_|*113_|118_*113 |*113 
4s, (Cher.)1809.reg.) Maroh. |*102% *102% |*102%|*102% 102% |*102% 























*This is the orice bid at the morning board; no sate was aan. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $30,000 Tennessee settlement 3s at 95 to 9637 
$80,500 Virginia fund. debt 2-3s of 1991 at 861¢ to 87 a 
$10,000 Virginia 6s deferred trust — , stamped, at 734. 

The market for railway bonds has nm unusually active 
and generally strong. Transactions at the Exchange aver- 
aged about $7,000,000 par value per day, of which high-grade 
issues formed a very small percentage. The movement of 
prices was irregular, although net changes are generally to a 
higher level. An advance of 5 points was made by Cleveland 
Cincinnati Chicago & St. Louis general 4s, Kansas City Pitts- 
burg & Gulf 1sts and Oregon Short Line income B issues. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 


Mx “aaley = Wek eek and sinc> January 1. 
“ fek ending Jam. 2 + aaa Py to Jan. pit hy 








N. y. Mock Bach. 1899. 89 
Governmentbonds 0547,000 $30000 01,90 5440 ores 800 
State bonds.......+ 165,600 f 700 4 + 
BR. & mise.bonds. 39,777,500 25,026,010 128,248,400 84,371,716 
BO coerce sees 840,490,100 095,169,018 @120,5 5,001, 2 
,887 } J bat 518,797 

















pane value. ue....6719, ert k 300 $239,835, 078 93,11 433,250 $837, 988,175 
4,500, 7,500 @11,76 $27,300 
Bee add add "the following daily record ¢ of the transactions: 
rock roto. Btocks———~ de, 
Jan, 27,1 Shares. Par —— 


ea 
= 





OG. 8. 






































Bonds. 
eveccesees 761,022 $75,808,200 $4,983 ,000 $29,000 $825,00€ 
Monday....++ +++. 1808,441 150,053,600 % pis 1.500 1,100 27,000 
Tuesday.. a atbee tet 130,702,400 B44 7,000 37,000 
Wednesday +oe1,136,492 111,76¥,000 92 15,000 21,000 
Thursday... eee soseus B87, 597 160°445°300 7,981 500 17,000 79,500 
ve OH soeeeel O08 2,591 1 1,662,950 6,116,500 96,500 57,506 





sceveeeeeT, 498,553 $719,941,350 $39,777,500 oss. 600 $517,000 
The t sales on the Boston and m and Philadelphia Exchanges were : 








e Boston, ——~Philadelphia.-——— 
Unlisted Bond Listea Unlisted Bond 
shares, shares. sales. shares. sales. 
Saturday «« 71,977 7,902 0916,985 27,616 91,760 $133,106 
Monday .. 7,800 16,950 351,000 82,077 43,348 434,195 
Tuesday... 71,1 12,013 872.400 78,641 $2,200 297,433 
Wedn’sd’y. gareso 11,600 208,275 60,388 43,434 116,845 
Thursday.. $8,882 43,104 269.850 43,086 52,866 288,890 
Friday .... 83,000 52.000 125,000 60,545 72, 455 307,940 


_Total....429,089 143,659 $1 544,850 848,703 266,053 $1,688,389 


~ Nore. —The total of sales on the Boston Exchange for the week end- 
ing Jan. 2", —! last week on account of non-receipt of our tele- 
gram for Friday, W as follows: Listed shares, 444,561; unlisted 
shares, 145,906; bonds, $1,441,650. 

Railroad and Miscellaneous Stocks.—The distinctive fea- 
tures of last week’s stock market have been emphasized this 
week, including the enormous volume of busivess, well dis- 
tributed, the advance of gilt-edged railway stocks, and ir- 

lar movement of speculative issues. 

he eagerness with which the investing public is purchasing 
stocks is illustrated by the advance of New York Central to 
140, Pennsylvania to 13814, North West. pewey.» urlington & 
Quincy to 1411¢, St. Paul ‘above 130, Illinois tral 122, and 
some other standard shares proportionately high. Of course 
there have been recessions from the quotations men- 
tioned, but in most cases they are limited to a fraction 
of the advance recorded. hile this movement was 
in progress Pittsburg Cincinnati Chicago & St. Louis fluc- 
tuated over a range of nearly 20 points, Canada Svuathern 
over 13 points, Reading ist preferred a range of 8 points, 
ae & Hudson and New York Ontario & Western 

man | 6 points. Metropolitan Street Railway made a sensa- 
tion advance on Thursday to 22044, against 197 on Wednes- 
day. At the same time Manhattan Elevated sold 534 points 
above the lowest price of the week, and —— apid 
Transit covered a rangeof nearly 7 pointe. Twin City Rapid 
Transit has been conspicuous in ely increased transac- 
actions and an advance of about 17 po ts within the week. 
With so much interest manifested A railway stocks it is not 
surprising that the miscellaneous list has been neglected and 
fluctuations in that department relativelynarrow. General 
Electric is an exception; it has ont advanced and shows 
a gain of about 11 points. Pacific Mail advanced 7 points. 
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New York Stock Exchange—A Daily, Weekly and Yearly Reoord. 
STOO KS—HIGHEST AND .OWRST SAL PRIORS. eveces Sales Per soe Range for previ- 
q ° basis of r00-sh’re lots|| ous year (1897, 
Saturday,| Monday, | Tuesday, | Wed Thursday, yridey. N. Y. STOCK EX Wook, — 
Jan. 21. | Jan. 23. | Jan. 24. | Jan. 25. | Jan. 23. | Jan. 27. . ¥. STOO OH. |shares| Lowest. Highest. || Lowest. Highest. 
200 200 +200 *200 +200 200 oF ee. 18 186 Fe 
<eesee coweee ocesee ecccee ese oeesee ", jusque eooeee/$183 Jan 4 b 3/170 
*l 55% “186 34 15 4 6 Aus PDOF...se+ee8 woese 200 i Apr ai 15 Feb 8 af oe Taga, 
" 4 Jan b 2! 
2336 24 | 334 2494 dad wopens & conn Ve: 165,221] 10%4Apr 21} 19¢Dec orapr 1? sau 
60% 62%) 63 eee pref./606,639| 227Mar 12| 52%{Dec 14|| 17 Apr| 8 
$67 = 67 68 «6 alt.&0O.,tr.rec.all ins.pd| 6,247/$123¢Jan 25) 72%{Dec 21/| 9 J’ly| 91 
5454 55 55% Do new, when issued.| 21,567 Oct 10} 58% Dec B1||....00 vec. |eeveee voce 
7734 7734) 776 78 0 pref., when issued.) 16,154) 68 Oct 12] 79%qDec 21]|...000 .ess|sseeee sone 
sevsee seseee|aceneee ceeees Balt. & 0. Gouthw., pref.. 400} 4%Nov 10) 9%Dec 27 "ne 
#10646 ......|°1063¢ ...... Bost. & N. Y. Air L.. pref.| ..+++./§105 Mar 9/106%Oct 19/|102 Mar/|10¢ 
ecccce cecccel seccee ccccce] [SS 0 seben:e cocce « Brooklyn Blevat., tr. rec..| _«+ss0.| 34443ep 28) B8igAug 22 844Dec rte 
80% 82 | 893% 91%) B1%q 91%) 92% 9414| Brooklyn Rapid id Transit.../114,108| 85 Mar 12| 75%Dec 30 ‘an.| 875¢ 
*8445 35 | 34 34% *3t «685 | *82) «6385: | $32 0«82 | $382 )~=— 85 | Buffal Uifalo Rooh. & Plttabury, 400| 25 Mari2| 84 Sep 7 May| 81 Dee 
77-78 | 877 76 «#76 | °%% 8677 78 °74 «78 Do pret 800) 68 May 4/ 76i4Sep 7|| S4iJ'ly | 66%4{Dee 
PUOR coccesl"105 — eeeee/*105  ..0c05/9105 ..200./105 ..0.06/103 110 |Barl. Cedar Rapids &No..| -...../§65 Mar 10/§89 Dee 12/| 68 Apr| 76 Aug 
4 85 S536 86 b+ 38 +4 8534 8554) 86 janadian Pacific.. +»| _8,487| 72 Apr 21| 901g. r, ar| 82 Dee 
Jan.| ¢ Sep. 
108 10 10334 10459) 10244 106%) 103 104 | 104 10434) 102 814 May 198 an, 
46% 4755) 45% 484) 46 47 | 46% 47%) 47 48 ° TyApr| 18 Sep. 
27 27%) 2744 2854) 27% 30%) 30 29% 30%q|Chesapeake & Ohio. 714 155gMar| 37}4Aug 
169 169 | 169 169 | 163 169 | 168 1683g| 169 189% 168 168 |Chicago& Alton...........| 1,596/§150 Mar 14/1 Deo 21/|147 J’ly|170 Mar 
ie 18d 130% isi 136% isesg| 19908 isoig| 188 36 "1o7K 1805 Chicas Burl. & |, gaalies, 36l1s61fee Bp tis keed tts bon 
Oo Buri. wy ” ar an. 
rt] 66 5 . 65.6 . 66 wie ban 8 7”|Chicago & Has t filnols 1,585} 49 Apr 19] 66 J’ne 1|| 873¢J'ne| 61 Sep. 
iden Gelade Sabdh CeABhiN cscehe cashedl canene casgon 1188 1154 ccease susete pref. 150/102 Jan 7|113%%Feb 1/| 95 Jan.|103 Sep. 
1 1644 2056) 16% 1834) 171% 18 1834] 1736 1814 Chicago Great Western...|188,329| 914Feb 24| 18 Aug 22/| 33¢J’ne| 20% Aug 
8514; 8656 873%) 874 88 | 88g 87 575 88" | 87% 87%| Do 4p.c.debdentures.| 1,100) 71%4J’ly 15| 85 Dec 27|| 7140ct.| 75 Dee 
5 5a | S54 54 54% 56 6 59 | SOG 6134) 60% 625g Do ene pret “A”,.| 11,625) 28 Mar 15| 54 Dec 13|| 81igAug| 43 Sep. 
32 | 83% 34 8214 34%) 325g 33%) BBQ 35%) 835g 9436 c.pref.“B”..| 7,250) 20 Apr 21) 82 Nov 16|| 19 Aug] 33%4Sep. 
04) 936 O46) “9 96 on Hes "84 94) 9 10 chief ey 830} 7 Feb 11 J'ly 27|| 8 8 Aug 
83 = 87 4 4 /° 34 34 | *32 3 | *30 384 pref. 777| 23 Apr 16| 3834J’"ly 27|| 26 Nov| 88348ep. 
128% 129 | 127% 129 6 128% 138% 127 | 1283¢ 18034) 12834 12934|Chicago Milw. & St. Paul. .|/168,774) 8334Apr 21/1204 Dec 30)| 69%4Apr/1023 Sep, 
PLE8ig 16934|11683g 169 [116834 169 |*168 169 | 168 168 [167% 167 pref. 945/140 Apr 25/16634Dec 13)/130ig¢May\146 Sep. 
14756 150 | 150 15254) 14756 152 | 149 1525¢) 151 15194) 149361 Chieago & North Western. 29,552/1133¢Mar 12/143'¢Dec 16]|10184 Apr (182}48ex 
190 190 |§192 192 |*18s9 19 ecopee cccseel -s0pee cccscel”® .csece LOO Do pret. 117/163 Jan 3/191}¢Nov 16/|153 Jan.|165i¢8ep 
12034 19144] 11834181 | 11834 120%) 118 119% 1194 ivi 12014 12244|Chicago Rock Isl. & Pac. ./126,45 Mar 25|114%Dec 60%4Apr Se} 
9834 9914) D736 9934) 97 O7%4| O74 O74] 98 O84) 973g 98 |Chic. St. P. Minn. & Om... 7,135) 65 Mari2) 94 Dec 7 Jan.| 80¢8ep. 
178° 173 |*173) 175 |*170 175 | ..se0e coveve| 17036 17136] 17136 1724| Do i 740/$148 Jan 5|170 Nov 17|/183iJan.|1 
49 9 0%; 590 9 4 *9 94 9 934|Chic. Terminal Transfer... 9902) 4 8 BE SB] l.cceee seceleces 
S74 B74) 36% 37%) 36% 38%; 37 87 39%| 38 388% .|. 3,830) 22igJan 3/ 87igAug 29 sitteesl ettises’ 
47% 40%) 52 56 | 5i 574) 54g 61%) 50% 61 58% 60 |Clev. Cin. Chic. & St. 109,788] 25 > 12] 47g Aug 16]| 214¢J’ne| 41548ep 
97 | 97% 98 | 97 100 | 99 102 | 101 102%) 101 101 15,554) 77 9| 97 Dec 19]| 63 J’ne| 86i¢8ep 
1436 143g| *1496 1534) 14% 15%) 1556 16 16% 16%| 15% 164|Clev. Lorain & Wh 7,270) 1134Mar 26) 19%¢Jan 12)|....00 seseleeseee soos 
P..ccee 48 |*--0000 43 | 48 483 | 43 4856] 439% 43% 42 44 Do 712) 43 Nov 26) 58%43ep 8// 39 Nov 
*1 pe eee | ee |" | peer seseeel*180 ..0e0,|Cleveland & Pittsb.,guar.| ....+./170 J’ne 7|§174 Aug 8|/161 Apr/168 
“7 7 Sy *7 8 B | scccce csccce] 97% 84} Colorado aia., vot. tr otfs. 2uu| 534J’ne 23 Dec 83]|..00 seccce|scccees ove 
§205¢ 20%4| 1914 20 19% 104) 20 20%) 20% 21 BCG 20% ref. vot. tr. ctfs.| 93,808) 14 J’ne 23) 208{Dec 22)|....65 -cselevecee vee 
Ceecce ccccee Hy: 84; * 8 "74 8 *7%q «68 =|Col. & 800. (when tesned). ssseee| O3NovV 26 Dec s0ecee cecefoscece cece 
54% 55 543g 55%) 55 55 54%, 55 55 55%) 55 55 it pref. i> 4). 8,193) 435gNov 22) 508{ Dec 27/|....00 weveleeveee cove 
28 «622 | 284 82 21% 31 22ig 2234) 22 23 224 B26 a gat. we. 2,181) 14%{Nov 22) 20 Dec sevcce coceleevces cece 
3 8 8 3 3 2% 38 3 8% 8 Col. ‘toe ates — 4,180} 2%¢Nov 1) 84Feb 10 14Apr| 18 Jar 
48 8% 7 %| 8 8 “736 B84) _ $7 713%| 736 ref.| 1,481] 12% 25 Feb 9|/ 14 Aug| 46 Jan 
219 114 | LLB4G117 | 114 1179) 11436115 | 115 116%) 115 115 elaware & Hudson... 17,168] 98 Nov2ijll4ig¥eb 3/|/ 995¢Apr|123 Sep 
1 15836 160\¢ 161 61s] 159% 150%| 17 el. Lack. & Western...) 10,720/140 Oct 19/159 Feb 5|/146igMay|164_ Aug 
21 036 2034; 20% 20 21 | 29% 21 |Denver& RioGrande.....| 8,643} 10 Apr 26) 2134Deo 98 Apr| 14%Aug 
7 70% 7354 7 72% 73 Do ref.| 34,300) 40 Apr 21| 713gDec 28/| 86 Apr Aug 
20 20 «=6930% Des Moines & Ft. Dodge.. 2,025) 8%Apr 21) 234gDec 30|} 7 Apr 
*3 8i4| Dul. So. Shore & Atl...... 100) 2@5gAug 5 Dec 8 Apr 
*7 84|__ Do pref. 510} 5 Apr 4 Aug 23|) 5 Dec; 10 ny 
15% 15 4 sesceseee| 79572 pr 21| 16%4Feb 4/| 114gApr/ 19 Sep 
4 4l 1st pref.| 34,726] 20%4Apr 22) 43$¢Feb 11|| 27 Apr Soper 
*21 22 be 2d pref. »780| 153g¢Apr 22) 213¢Feb 11|| 15}¢May ug 
89 89 | Bvansv. & Terre Haute . 1,516) 22 May 415gDec 80|| 20 J’ne| 34 Sep 
“TBM TSi| ret rere aarandce| 9.840) 19 Mar 13] LoNoe a6 “e fse| Lode 
in ‘ere > ar ov *ne| 14 
‘ Hs tore Do _ 6)| 86 Aug 5| 49 Nov 22/} 30 Mar| 49 Oct 
4 4 " *23 26 am. 2-2 De. O.,.aeulees. 126/815 Novis) 28 Mar 5 Ts'ly | 20 Sep 
4 "1436 16% ag Big TENAl. secoew teen th & Rio Grande..| _.....,| 10 May 19) 17: 18|| 12 Nov| 20348ep 
16454 166 | 16754 16854) 16754 16834) 16614 16754 163s 1678 166°° 167 Pmy 294 pref.,..| 19,734|4122 J’ly 1/180 J’ne 80//120 Jan/141 Sep 
PEECe Ceeeee! TESSEE Ce eeee SOCOe COREOE) ceeeee eeeeee seeeee seen, reen Bay & W: eee eeeee 0 Jan 7 32 Feb 24 Apr 4 Aug 
6i 61 61 veesee seece:| soseee coccee! oe Do debt certfs.“ A", 2| 4014J’ne 23} 505¢Nov 26]; 50 Dec| 50 Dee 
11598 191! 1108 198 123 118 120 if $4] 190 12 199 uuinot ‘Gontral se, dade <:| 69,808 98 (es a1 1158¢Dee 13 Risyes 11 cane 
11854 120 0 0 nois Central........00 pr pr |11¢ 
#100 i #100 e000 pon. *100 aa *1 tek. Do leased line, 4 p s-s0e/804 Feb 18/$101 Nov 16 3 J 7 Aug 
11% 11%) 1 1 it *Lig 1184 1156 11% tows Gentralesseset wend Len 2 18 ec 27 
47 «447 | 46% 47 | *45% «46 =| 4 4614 48% pref.| 2,607] 25 Apr 28/ 42\Dec 27 
19% 18 | "124 18 | *11 18 10% 11 11% 11% Kom 1,505) 5 11} 8 Dec 80 
15 15%) 15 15%) 14% 14 14 (14% 1536 173% ma Clty Pita. 8,170| 15 Apr 26) 2544Dec 1 
*435 55g) hg OS 4g 4 #416 Mg *4q 5i4/K he ose 10 Jan 27| 53¢J’ne 1! 
417. «17°| °17~=«18 | 617 “17 +18 “17. «18 — ref. 30] 15 May 12] 18i¢J’ne 14 
BB | "2936 32 | "8916 32 0 82 *20% 32 | Keokuk & Western...... 35] 30 J’ne 2] 34 Jan 31 
Oc0nee vocces] seesee cescee| seccee covcee| cccee -000 8 6%4| Kingston & Pembroke....| 3,100) 2 1 5 Nov 17 
18 4g] $18 17%} 18 20 204 924) | ake Hrie & Western... 18,467) 12 Oct 10) 23i¢Aug 2% 
66% 67%4| °85 66 64%| 64 70 70 Ti) 70 75 Do pret. 11,662) 5 19| 88 Aug 19 
7199 200 | 202 204 20554 208 *2056 90334 "20036 20546 ©2001 206 | Lake Sh. & Mich. Sou 500/170%Jan 4/215 Dec 14 
62 63 68 | 63 «64 65 I 68% 7 ng Island.........+06 2,653| 40 Jan 20) 59}¢Aug 10 
67% 67% 66 68 | 66 67 87% 674 6 68 69 Louisville & Nashvilie,...|196,795| 44 Apr 21| 65%qDec 18 
11456 11734| 11236 117 | 1143g 11634 114s 1174 116 1178 116 117 Hleyv.,consol.|209, 90 $/120}¢Jan 14 
1 7 109% 193 tome 196 198\4/ 197 808% si9 3904 91654 218%/ ‘Zetropolitan Street..... e + tae , . 194 — Lt 
~ , ne 
"1 if lg ig ous 7s in i 1 *Lig in 1 136] M 500 Deo ligMay 2 
118 118 |1118 113 118 116 | 113g 1143g] L14sg 1143¢/8112 112 | Mic sesscesess| 1,035) 9956Mar 12/118 Dec 1 
403% 41 41 4% aig 42 4l 4s 4 43% 45 Minneapolis & St. Lo is...) 12,780) 24 Mar 11 Dec 2 16 May 
99 | *98 899 1 99 8 99 | 98 99 | 8 99 Be ist pret. veseee| 84 May 14/100 Dec 22|| 77%Mar| 90 Sep 
77%4| °77 «78 78 | 77% 774%) 2734 78%) 7856 78% 34 pret. $,401| 46 Mar 26| 78%4Dec 27/| 46 Feb| 62%Sep 
10 8 10 on siete tiene | 10 Minn. Bt. P. & 8. 8. e.| 1,055) 63¢Mari11|/ 7 Mar 11 Dec| 6 Dee 
1 1 18% 1 1 18 18 | 1 144) 13% o. Kansas & Toxas......| 9,700] 10 Apr 18| 1454Jan 26|/ 10 Apr| 163680 
B74 8844) 36% 38%), 3 88 | 86% 38 _ 37% 39 | 33 38 | 94,112 286 Mar 1 Jan 28|| 24%Apr/ 42 Sep 
4 47%4| 46% - 47% 49%) 48 49% 49%| 475 48%4|Missouri Pacific...........|810,575| 23 Mar 12) 46:4Dec 14/| 10 May 40348ep 
88 87 87%) 5386 36 | 85 8655| 3654 36 87 «87 Mootle & ODIO. ..6000.+ 1,591) 24 Nov 82igFeb 7|| 18 J’ne| 88 Aug 
ang eunend "179 1804/5179 179 | .rceve --on0e/*l79 18094 ceocee seoeee| Morris & oununee 11 167}¢Jan 4/8180 Dec _5|/1624¢J’ne|178}¢Dee 
caaatacanmntsl acnnas sceakal Tae | OO 1 “TE OO || aconse acceddl -sgece sésen ash, Chat. & St Louis. seesee| 60 J’ne@ 1/8733¢Nov 91|| 70 Jan| 85 sep 
1 1 134 18634] 18844 13914] 137344 140 195% 138i Y. Ccntral & Hadso n..|143.300|105 Mar 26/124%4Dec 16]| 925¢Feb |115}48ep 
18 17 1734) 1756 18) 17% 17%\N. ¥, Ohteago & St. Louis.| 10,570] 115¢Mar 14| 155gJan 31'! 11 Fep| 173¢8ep 
7 cenad "75 80 | 75 7 Ae Pn lst pref.|  °840| 78 Feb 19) 76 Jan 81|| 67%¢Apr| 81}¢ep 
"8956 HEP, 89% 40 ates 394 24 pref | 4,549| 28 Mar25| 40i4Jan 29|| 34 Wen| 43)¢8ep 
seseee coeeee/$360 360 ose vague Now fork & Harlem...... Jan 53 Oct 14|/295 Feb |325 Dee 
cunnte- oneandhenaane soneen. stan Doreen ° N Y. Lack. & W 290/1190 Apr 20/$128 Nov 11//119 Jan |133 Mar 
$199" 190ig| 190% 20034] 1199 196" 199% 199 0 |§ N. Y. New Haven & Hart.| 1,929 11783¢Jan 7\201 Deo 13||160 Feb |185}48ep 
1934 10%) 1916 25 | 9256 a8 a 2314 293%|N. Y. Ontario & Western. ./390,343 pr 25] 1954Dec 80|| 19% Apr| 20)g8ep 
OBB ccocce| 9OB —-sccce] 965 — coves caccee «| °65 Norfolk & Southern.......| _+.+es| 60 Nov 26) 65 Jan 28 eg* gosel ate oer 
19% 19%) *19 20 1 20% “te 19 10%) 1 9034| Norfolk & Western........| 3,050 Apr 21) 19)4Dec 30 
67.—s 468 0736 69 | 6636 684) 66 bsnl 6 68%6 69'4| 6Sig 70 Do pret.| 38,320) 425¢Mar 12) 63%Dec 28)| 2 Deo 
48% 4 49%) 474 49 | 4 49 | 49% 51 50% 6513¢|Nor. Pac. Ry., vot. tr. ctfs.|186,913] 19 Feb 24) 44\4Dec 28|/ 11 Apr 
80 80% $0 81%! 79 80%) 704 80% $078 81%! 70% 80 Do nret.|109,643| 56%Mar 12] 7 p 6|| 83}4Jan 
These are bid and asked prices; nosalesonthisday. §Lessthan100shares. tHxdiv andrights. ¢ Before payment of assmt. T 24 instal. pd. 
OUTSIDE SECURITIES (Grven ar Foor oF 7 consgouTIvE PAGES).—STREHT RAIL WAYS, dc. 
treet Rallways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Rallways. | Bid. | Ask. Street Railways. | Bid. |Ask. 
° Christ’p’r & 10th St-Stock| 170 |175 || Ninth Avenue— wass| sevaee|-reeee|| Westohest let 58°48..J4J/2109 |111 
Bieock 8t & Ful F—Stock.| 8834)......|| Col& 9th Ave Ss-See Stock | Bxoh || ist. Second Avenue—Stock...| 193 |200 BROOKLYN. 
Ist mort 7s 1900...J&J| 108 [1 Dry DEB& Bat—Stock..| 175 |190 1st mort 5s 1909..M4&N/¢105%4|10934/| Atlan. Ave., Ist 58..A&0/2105 108 
Bway & 7th Ave—Stock. BD. Livcece Tat gold 5s 1982.. Jedierie 118 Consol. 5s, 1948...F&A| 119 |110%|| Con Seg 1931..,..A&O/@110 |111 
ist ‘nort Be 1 904...J&D 10436 106 916.. eee 105 || Sixth Avenue—Stock.....| 215 |280 Impt 58g 1984.....J&)| 95 | 98 
34 mort 5s 1914.. ia? 112 |115 migith Avena 580 400 Sou Bouter Os 1945..J) 112 |112%|| B. B. &W.B.581938.A@0| 90 |....., 
1 T..~y 4 er 3 we - wberin be 181. orn x08 aia” == Vee FP « gee eae Brocivs te? cose eee 248 
° ‘er—Stock... Third Aven' Stock! Exc’ seese see: 
hts rental 190 HH 197 || 424 St Man & St NAve..| 76 | 80 S8th & 80th Sts st Ge. °9\ 96/8116 |117 || BklynCrosstn5s1908.J&J| 105 |..... 
sastown—Stock| 255 (265 1st mort 6s 1910..M&S8/ 117 [119 Twent Third 865 |420 || Srootlyn Elevated (new), 80 | 81 
tM oe 1098", -M4&N\2119 |......|| 2d income 6s 1915.J&J Ad 100 1006. vss 10834|106 Pret (new). seseceseceee| 68 | 64 
PENS B Riv—Btock 1 190 || Lex Av& Pav F 5s-See Stk| wxch Ist. Union Railway—Stock...| 190 |200 Bonds (ne mw). ‘nie 99 | iseee 
cmeol te 972. Ja&Nie1tt ‘113 || Metropolitan—See Stock |Wxoh Il tet Union Ry let Be 42 FRAIGI14 1116 | BenHetals Ce1O4TARO! 104 1.2: 
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STOOKS—HIGHEST AND LOWEST SALE PRIOZS. Sales Faye aaah. oot oe a 
v) basisof r00-sh’ re lots ||wous year ( le 
Baturday,| Monday, a Wednesday| Thursday, | Friday. STOCKS. Week, os. 
Jan.21. | Jan. 23 | Jan. 24. | Jan. 25. | Jan. 26. | Jan. 27, | N. Y. STOCK EXOH. |Shares| Lowest. Highest, Lowest. | Highest, 
446046 50% 52 | 51 51 | 50 61 50 50 50 650 ¥RB.& N.Oo.vot-tr.cts. 2,255 an 7| 61}¢Aug 22|| 10 Apr| 41 
73 | 76% 76%) 76 76 | 87436 7434) 76% 76%) 76 7634 ref., vot. tr. ctfs.| 38,835) 653¢Mar 29 1yAug 29 11 a 7 4 
4616 471%| 47% 48 | $44 44 45 46 | 47 47 47 «(47 Oregon hort Line........| 3,328 an 38) 43 Dec 30|| 17%J’ly 
746g 47%) 49 49 | 48 4936) 48 49% 50 s 50 50 0 Coast Co.......4..| 3,027) 8494J’ne 27| 483¢8ep 21||.... veveeeleoes voces 
*86 «88 | *85)—s 88 | 884g 86 | #84 «88 canes *84 «88 ey Gt POEL .cocccsccec| coccen] FE OO Gl OL SMO BGllcccs cocsccleves.connce 
65 «4967 | *65 «06 7| 66 66 | 64 67 *65 68 Do 2d sc dnecesse 800) 57 Nov 28) 69 Sep 17]/.... .sssceleses seccee 
184 186 | 187 142 18436 188 135% 187% 18634 189% 185 18744|/Pennsylvania.............-|110,074|110%{Mar 12/123%4Dec 30||108%Jan |119 
6 6 6% «856 644) *5% 6 6% 6%) 6 6% Peoria & Hastern.......... 1,000) S83¢0ct 18) 534Feb 11 5 Apr 
67% 68%; 70 88 72 7% | 72~«%4 724 74%4| 72346 73 | Pitteb. Cin. Chic. & St. L..| 30,886 38%4Jan 5 88%4Dec 80|| 1144Mar| 3 
8 8754] 89% 93 | 90% 93 | 90 o1 90 90 | 58736 87%! Do pref.| 2,950) 57 Mar 23| 84i¢Dec 27|| 4444J’ne| 7 
LBS occcc]*180  ceeee. [9180 eeeee)*18O ..c000/%180 ..2064/9180 ..+00-/ Pitts. Ft. W. & Ch.,guar..| ....../§168 Fev 25/8176 tibecs | 150 May|17 
*8 9 8 x *8 9 *8 9 v7 814|Pittsb. & West., pref. .... 200) 634J’ne 11/ 1 ec 21|| 4%{Aug| 1 
923g 23 | 22% 2456) 2316 25 23% 2434) 94 24%) 23% 24 eading, voting tr.ctfs..| 63,834) 15\¢Mar 25] 235gJan 6|| 16%Apr| 2 ° 
57% 58 57% 66 6044 65 61lg 64%) 63% 64 623g 63% 1st pref., vot. tr ctfs. 241,947| 86 Mar 12 543g¢Dec 80|| 38igApr/ 5' 
8136 31%) 31% 3456) 30% 3456) 82 88%) 3254 33 315g 32%] 2a pref., vo ting te otfs..| 78,17:| 1730ct 17| 29 Jan || 22%Apr| 3 
*32—« 38) | 38) «085 | 88488 37 40 3044 $1 41 41 RioG ean e & Western....| 3,300) 28 May 11) 82 Aug 23|| 14%J’ne| 25 
724% 72%) 74 74 Tt 745) 71 7484 76 76% Pp 4,423] 50%4Mar 15) 69%{Aug 27|| 25 May! 6 
180) ....6./°130 eevee /SLB01G 13036) 180 §1303g 13036 13036 7180 ..cc0e Ben Werenews & Ogd.. 450/§11644Mar26/1283¢Dec 27||116 Mar/12 
ba] BUG] .cccce covcee] coccee coveee! seccce cones eeeee evecee! secces seseee S's &G. Isl. vot. tr. cts. essese| 534Dec 20 Feb 11 $14J’ne 
$49 BBG) nnsee ceevee| coveee ssesee| AONE DIG) veveee eeevee) SL 61 lst pref. 400| 45 Feb 24] 63 J’ne11|| 37%4J’ne| 54 
*15 «16 18 15%! sseece eooves| 15 1584| 1434 14%] 15% 16 2d pref. 800] 18 Dec 19] 28%4J’ne 11|| 10%J’ly| 20 
a 936 944| 93 9% O9¢ 1094] 1056 18%| 12% 14 |st. Leb Fr. vot. tr. etfs. 50,880} 6 Mar26| 9%Nov29|| 4 Apr| 9 
6 6834 este 6814) 69 6934) 69 69%4| 70 75%) 73 7414 lst pref.| 5,998] 523¢Mar 12] 693¢Dec 13|| 87 Jan| 5 
86. 8595 8536 3854) 36% 38 86% 88 $8 41 8 4056 2a pref 83,733] 22i¢Feb 24| 85 Nov 28|| 12 Apr 
“4 Big 835) 8% 8%) 8 84; 86 96 9% St. Louis Southwestern...| 26,230) 8%{Jan 24) 75¢Dec 27 
aint 21 21 215g) Bi} 2234) Visg Bq) WV5q 245g) VW43g Wig pref.| 59,607; 7%4Mar12| 18 Dec 22 SigApr| 14 
genger socces] seceee occa] ssccce sce] syccce vcccee| coosee seocce] 48 4836186, Paul & Daluth...0..00- 430) 18%4J’ly 6] 883¢Dec 27|| 20 Jan| 80 Sep 
$105 105 | 106 106 | 105) 105% 110534 10634) ssseee seveee] 105 105 Do pref. 600| 78 Apr 20|100 Dec 28|| 72%4J"ly | 8 
Gaahts candtel aaede-tanssel cashes esanod vs eaveee| *eeeee ceesee| ssesee -evcee/ Ste Paul Minn, & Maz..... -++-/123%Jan 12/175 Nov 11/114 Jan/125 Aug 
88 388%) 87 88 86% 37%| 3844 35%| 88% s0\/s © CO.....+.| 29,050] 18 Apr 13] 85 Dec 21] 18%Jan| 23%48ep 
18 1836] 12% 13% 1a 1 12% 12% 12% 14 1836 14 Sen celles & tr. ctfs..| 78,655) 7 Apr 21/ 10%Dec 14|| 7 Apr| 12i4Sep 
4836 +e 47% 46% 48%! 46% 48 483% 50%) 49 50 Do ‘oO vot. te. etfs. 99,953) 235¢Mar 26/ 433gDec 13/| 22%Apr| 38 
18 «(18 17% 18%) 17% 18 18 te 174 18 18 18)4|"J\oxas nanos 12,130) 8%Mar 12/ 20}4Dec 28|| 8 Apr] 15 Aug 
mB ED | a aR | aah ge | ame uge) aetege |e ag Retard eh | Seaveee oes secon gels Barbie oe 
|Toledo 0 sees 
*85 40 | *85 40 | °85 40 = 4 $40 40 | *89 49 Do 180] 85 Aug 24 48 Oct 19 entlom Taitbes 





464% 4834; 49 52%) 51 54 52 60 60 6014; 60 60% Twin City Rapid Traueit.. 48,004) 164¢Jan 12) 363¢Dec 14 94%Dec| 14% Dee 

48%) 46 4834 47% 49 47) = 485 Uaten acitic Ry ........|194,744] 164Mar 25] 443gDec 22||....00 .seeleeeees sone 
704 8334] 80 3434) 783g 81 | 7a BI%| 814 83%) 80% 825 Do pref. |454,459] 45; 12] 7456Dec B7||..c000 sees lessees sone 
1 1 19% 18 | *12% 18%! 19 13% 13% 13% 18 13 On.P.D.&G.tr.rec.2d pd.| 3,265 Oct 24] 183,Nov 28|| 1 Apr| 11 ~4 





8 8 8k 8 8% 8 8 8s bash ...ccccsssesesess| 2°80) 63¢Mar 25) O}Anug 81 45¢Mar 

24 «(2 24 PYt +} B35 245g) 237% aa Pty, 233 2 2414 Wt pref.| 34,045] 14 Sreret 114 Apr EH 

FOOODe ceeeesl seeeee seeses| seer seeses! i icey ceecee| 88888 seeseel eeesee +g; | West Obtoago Stree eevee sosess| S73 Apr 25/1 an 8|/100}4Nov 112 Aug 
6 6% 6 6 7 7 4 q 1% 1% 8% Wheel.BL, 4thass’tpd | 15,075 J’ly 22 Dec 15 ‘ne| 644Jan 

*26% 274) 2714 27g] 27 28%) 98 28 | 28% 28%) 28 82lg pref. 4th do 6,610] 8 J’ly 9] 30%Dec 12]| 25¢Apr| 29 Jan 
*2 WEEE 000060 conceal connee cooons] ,.caee-cacceel 069088: sagen, p.000ses essed Wissen. Cons, vot. tr-stts. soooes| ‘Jan 6) S¥%Jan 17)| 1 J’ne| 4%Aug 

Misccllan’s Stocks 

109 109 *1083g 109 |§109 110 |*110 110 /$100%110 |*109 111 Express..... 422 $180 Feb 10||14734Feb |165 Oct 
Bo 90 85 36% 8534 36 851g 36 85% 36 85% 36% .e) 154gMar 25| 89%{Aug 26 OigMay| 26' 

490 90 89 90” 90 | 90 90 | $90 90 pret. ‘ 66 Mar 14| 903gAug 22/| 52%4Feb| 80i¢Sep 

4 4436 45 44 4434) American District Tel .... 965) 22 May 13] 33}4Dec 17 


ouem 35 | aask 48 “Peet 8 

138 188 i86ig 140 s140” 140 tid’ 145°%le141° 145 |*143 145 |American Express.........| __ 825/$116 Jan 5|§159 Nov 9||100%¢Jan |1194Nov 
Big 383g) 33 36%) 3436 3734) Bary 8534] 3254 3536) 33 3454/American Malting........| 46,525) 24 J'ly 8) 38 Aug 16/|..se0r seseleeeeee sone 
sae oe 85 | 85 86 | 85% 87 | Beg 87 | 8534 87%] 8535 86 Do pref.| 13,606] 76% 3"ly 5| 88 Dec Q8||...0.. 1.0] eneee cose 

18 18%] 18 18%) 193 19%| 18 13%] 18% 1434|American Spirits Mfg.....| 17,302 ‘an 20] 153J’ne 9|| _654Nov 

854 ab 35% 87 | 36 36 85s 855 i pref.| 3,90 15 Dec 
49” 49°| *47 49° | *48 562 |AmSt &W.,J.&W.8 &0o.0 1,145] @5%Sep 14| 50 Dec 27||..s000 vee. 
afte i, 130% iss "6K 131% ‘soig 188°'| 181g 133 i386 134%4| American Sugar Rotning. 167,904 197ighter 38 tree $0lliousgaear 

ican , 
vet cavat{ LIB 11334] 118° 118 | 12939 trase! 113 118 (8119 118 |" "Do 1;207| 103 *Mar 25(116 Jan’ 6||1 an |1 
ba) Bilan 































































$100" 106"'| *99 100° | 499 100 | 100” 101 (8101 1014/8101 1038 American Teleg. & Ozbie.. 920/§88 Mar 29|/§984¢Dec 12 
44] 14436 14834) 1465 149 | 146% 148 | 14636 148 14634 14746 American Tobacco........| 85,865| 88%Jan 24|153%qSep 19|| 673¢Feb| 963¢Aug 
$1894 1895¢/1137 12794] 187 188 | 198” 198 | ....00 ..s0ee Do DP 998) 112\¢Mar 11/135}g¢Aug 26//100 Feb |115 ‘Aug 
“os 1 98 100 | «99 100 | *99 100 100 100, Do dividend scrip. 190) 78 Mar 14/101 Sep 19]|.cecce seselecvece seve 
6% — 67 6% 7 6% 7 6% «7 6 7% 27 ay State Gas.....s..+0..| 42,674) 23¢Mar21| 93¢Dec 97|| 3%0ct | 164¢Aug 
14294 148 | 143 143 |*142 14936) 149K¢ 14914) 140% 141 14054 14036 kiyn Union Ges..... 970/106 Mar 26/14054¢Dec 27|| 85 Jan /187 Sep: 
disc SM Bsc BBS) SBE SR UAE EA) S05 Lay) GSN as, Jeraumraeetiteer| fees] PRs) Stee al Ysa aia 
84 4 i) io Fu M....| 16, C) 
"7 os | tie 856 es oN ON oF “oF or % OOK ( Ya i, Coal & I = i ye 36|' OM Deo 27 Ores % in 
7 . oc! ron uv ne 
199% 194 1914 192 3 ones uy 1908 19134|Consolidated Gas (N. Y.)..| 8,318/164 Oct Slaosssy-ne 9|/136}¢Jan.|241 
45 £8341 4655 47 48:4 4054/Consolidated Ioe...........| 8,320) 2754Mar 25) 53 Sep 2/| 28 Nov) 413@J°ly 
92 «92 pref.| 2,520) 83%Apr 28] 94 Dec 1]| 80 J’ne| 90) 
50 .ceeee Hate May 17| 46 Oct 25|| 35 Feb| 8 
bo00 cannon sesese| 45 Apr 20) 67 Sep 16 60 Nov 
198 198i N :| __1,628/119 Apr 8 Dec 29]/10194Jan.|1323¢8ep 
5454 Feeders! Stee: (when iss.) |239,868| 29 Oct 17] 52 Dec 80||...s0+ sessieerees vee 
8436 by Do _ pref. do |127,631| 69%{Oct 19] 85 B7||..ccee vacel/eeveee cove 
10144 103 Q | Electric..........| 20,481) 76 Sep 15) 97 
1 2 73 | 70 1 71 723¢|Glucose Sugar Refining...| 15,828) 665gDec 16) 7 
410936 1093¢/411034 11034] 108% 108% 110 110 Do pref. 666| 107g Dec 16/1093¢Dec 
57% «6 65 569 59 |Haw seSon. Suse... 800] 1534Apr 22] 61 NOv 10]|...000 weeelsecsee sees 
108 10834] 10344 10434) 10434 164 107 1073¢/H. B. Clatlin Co...... ...0.| 4)888/§8794J'ne 20) 9634Dec 31|/ B13¢J"ly |101340ct 
65 68% 6536 864 [ nternational Paper... cece] 45,466] 48 Sep 14] 67 Dec B8]|....00 veesleeeeee cone 
9336 938m) 94 94%) 93% oase 931g 93%)/1 Do 8,140| 85 Sep 27] 95 Dec 80)|. oanee 
56 «(56 | «56K O67 | «Cbg 6 66 6563¢/Knickerbocker Ice (Chie.) 1,575| 54%Dec 20] 57 Dec 3 tenes 
“ses 88 53% 58%] OB 8S "Baig “Baig lade Gas (St. Louis), 3°508| 87i4Mer 25| Sashang oll" 39" ‘May | og 
aciede Gas (St. u >. ar ug 
*98 100% *98 100 98 oBs “05 331 LL Do pre: 500) 85 Mar 12] 96%4Aug 8 FOqMer 96 Aug 
"8588 | “Sos Bi Ban 8 “Bie inl Ap tioum Bis: | 11,880] Sasghte “| SbiBes 8 cseacetfener ves 
5: 4 54 55 4 atio ib. cecccece ’ ug { seeece seveleeeere sees 
10644 107 108 106” “104s 106 e1nadd 1074 w “108” ie” N Do pref. 625 Hrisrers 1]106 Dec B0]|...000 sessleers reseee 
89 «40 88% 389 7g 88% 8780 38 034] 38  881¢/National Lead.............| 14,371) 26}4Mar 26) 305g¢Aug 23/| 2174Feb 
115 115 111036 115 118% 113%6)°11836 114 “118% 114°] 118 118°] Do our: 1,606 09 Apr a3 tadienes 13 88 Feb 1 ehane 
* seeeee seeeeel! eeeeee sesee ational Linseed seeees Pp ay 
" its. Sie . Nov 14) 9 Feb 10|| 3 May i Aug 


National Starch..... ...00. 
Do | 


SOOOOe Coe eerl eee eee FOFOEe! ceeeee senses! SHHeee SHOeEE 





eeeeee seeee FOOe Hee eee! soseee seeeee| Seeeee seeeee 


124%0ct $1] 80 Jan 27|| S8}Apr| 45 Aug 
40 Oct 18] 43 Sep 13]|...s00 ssesleseeee ses: 
2 Dec 





eee esse SOF ee Feeeee) cesses seseee! seeeee seeeee 


ae ° e Do 
*87 48642 | 37 42 42 42 | *40 Kon Cont.Coal (nam sass 











6 
140% 153%) 146 150 | 145 150 | 14056159 | 140% 149%4)/N. Y. Air Brake.........., 14 Apr 5/120 Sep 19)| 2 8ligAug 
% 7 7 i) 8 7 7 8 |North American Co. 4i4Jan 15) 74Dec 2 | 64 Aug 
- nc oe 10 a Pe pe, a aad ky i Ontario Silver.......s..006 , pun a ae di J 
46 4 50 acific Mall........ pr 
1114 112% 190% 1194 112 115s 11394 114 15 11786 11636 118% Pecpecneii: 80. (Chia 0) 863¢Mar 26/112 Nov 22 
156 158 156 157 | 15654 15634) 1563q 15634) 15636 157 156 158 |Pullman’s Palace Car. .... x182 Nov 3/216 J’ly 5 
*2 8 8 8 8 8 *2% 23 8 3 ave tens. 15¢Sep 30) 3 14 
9 8612 ° 12 WW Y *9 10 *9 «=—«:10%| * 5 J’ne 2| 113Dec 28 
4% 2534 2434 2535) 25 2514) 24 2 25% 1934Dec 16] 23}¢Nov 18]|. 
7 80%| 79 80 79 80 79 set. 66: Now 1| 75 Nov18 


iiss Standard Rope & T 8, 8 
4534) 45 4854/" Coal n& RR... 147,079; 17 Mar 12 
45/580 Aug 17|105 Deo 32 


936 10 9% 10 0% «69%! «8% «(Oe 


9 10 ° 
534; 25 24 a5 Srantare Distil. & Distrib. 
80 “ied 7946 70 7 Do 
8934 403%) 39 40 805g 42% 40s 424| 4 




































































seesee esvene(SL15 117 | 180 180 | 120° 125 | ..eceecseeve| -s0e eevee) & DO pre: 5 
14 146 144% 143%| 149 15 | 1436 15%] "15°" 16%] 15% 1536 Texas Pacific Land Trast., 4,700} & May 27| 12%4Dec 30 
45 secsee cesses] 5636 56%] 155 57 | 855 55 | $57 57 U nited States Express .. 754| 88 Apr 14/§58%4Dec 5 
Kd 1% 8 7% 7 7% _756| VU nited States Leather..| 33, Si4Apr 25 24 
7334 7456] 738 74 | 7Biq '74i4| 7334 74 7 7434 Do pref.| 5, 58%4Mar 26] 7534Dec 27 72 Sep 
47 4734) 4614 4714) 4634 4736] 46% 49%|\ 51 58 M{|United States Rubber... 61,061] 14}¢Mar 12] 48}gAug 17/, 10 J'ne| 25x4Jan 
21436 11 11494 115%) 11534 11736] 116 118 | 117 120 1i7 118% pref.| 9,505) 60 Mar 12/113 ‘Deo 12|| 50 J"ly| 76%Jan 
195 129 | ........... [$1905 12934/6127 187 |*196 129 |*125 12 Was, Farzo & south 40|/8119}¢May 5/§131}¢Dec 8|| 97 Jan.| 20 Dec 
95% 95%! 95 98 | 9656 98%4' 96% 9734’ 9616 97%) 96 90% Asan Teiegih. 94,655] 893¢Mar 26| 05%Aug 17'| 7536May| 9648ep 








* Bid and asked prices; no sales on this day. §Lessthan 100 shares. ¢ Ex div. of 109p,¢.in bonds. || Old stock. tUnstamped. 11st asst. paid. 


OUTSIDE SECURITIES (Given aT FooT OF 7 consEcUTIVE PAGES).—STRHET RAILWAYS, dc 



































Street Kallways. | Bid. {Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask. Street Hallways | Bid. An. 
yYkyn pete Soe. ist Se. 110 |112 || Nassau Hlec pref.........|/ 70 |..++s.|| Citizens’ St (Ind’nap)-See| Phila| list. || » ouisy St R r 104 |! 
Donsol Snot guarnsnn| 84 | svs.|| Se l044.ccn-s SAK] 104 |i66"| Cleveland Oey Bynes] 84 | ae. | Bor ist be 34d) ni09 110 
Kiya Hap ra ok Ex.|List EBcccccccccccocecs 92 |......|| Clevel Cab-181 5s °09.J4J3/81053¢/ 10 birop Weal Side (Chic). 5 
/al.Cem Gr.&B’kynist 6s] 11194/112%4 phy ho (&Fiistex.4 198 {106 Cleveland Hlectric Ry....| 82 82i6 1st se sseees 7 
oney Island & Brook, Ax} 270 |280 NY& Qus Co 5s 1946.A. ecccce|scccee Con 5s 1918.......M&8/2104 /105 Minneap St Ry-58'19.J4&J q100 106% 
ist 6s 1904......... 108 |105 Steinway 1st6s1928,J&J| 114}4/116 || Columbus (Ohio)—Stock.| 64 | 64}¢)| New Or Orleans Tr—Com.... 4 5 
5a certfs indbt1 iosa3 101 |103 OTHER CITIBS. Con 5s 1982—See Phila) List. Preferred ........+.50052| 16 | 16 
B’k C.& New 5s "39, J&J\$114 |117 || Balt Consol—Stock—See |Balt Ljist Crosst’wn—Ist 5s-See Pihila Liist. Notes 65 1004 ....M&N] ....s0]-s0000 
jr.8t.&New lst5s "06A4&0| 104 |106 Bridgep katy °23.J&J|¢1043¢| .....|| Consol Tract’n (N J)—See| Phila) list. North Chi: k.. .| 391 “la94 
“p’t & Lorimer St. ist6s./ 108 |......|| Buffalo Street Bees. 85 86 Lake St (Chic)Elev-Stock} 13 |... 1st 58 1906-16...... Jad 8105 [.cscee 
ings Co. Bievat.—Stock Su) «9% 1st consol 58 1931.F&A/| 116 [118 deb 58 1928........J0&J|@ 84 85 No Shore Tr (Bost)-Com.; 1 1 
INCOMES......0.seeseee0s: BD leccce. Crosstown 58 1982M4N/ 112 |112%/| Louisy St Ry—5Spcbonds/116 /118 Pref eosccccccceseoet * SEL Oe 
Bonds—See Stock Exch.|Lixt. Chicago City RR—Stock..| 300 |. Common... -ccccrccceet 41 44 4 Buyer pave accrued | interlest. 




















































Price Week's |3 huanye BONDS. 5| tres Week's :|| ange 
Range Ye Frida 5 

Fig J Loot bale. isgs. ||§.¥.STOCK EXCHANGE i Jan Fmy 114 3) is. 
No. 




































































































































































































































































\Bid. Ask.|Low. High.|No.| Low. High Bid. Ask.|Low. High. 
ie Cc O-(Cen)—Iet cong Se 98 MN 11856 Sale t18H8 y i 26 ni nf 
ee eeeeeteeee = eteeece eeeee an. eee 
a Jan.°99)..../| 91 9836 sagintere. 199) re 96 Sale 3398 3 on 780!) 7335 36 
seeerece - Seeeee soveee an.’ o** sll seeses e 
B & A Div Ist oon g 48.1089/J -J| 1053¢ Bale |105j¢ 105%) 7/| 99°" ¥ 
yD. ° DF = 5) -cceee seeeee| O7 Deo '98) ++++/) 90 M 
| 89 O)T - JF) cseeee cosees} 9536 May’Os| -+-+|| 95 
108% M-8 ORES cereeleeesee seeeee! ****lisnesee seseee 
‘ton SRR) “ise | Ro Boa 00 Hg 
pesese F-A 107g Jan.’99} -+++|| 107 i 1 
odhnsese M-N 107 J’ly 98) ++++|/107 107 
es] --cc0e . A-O sleeecee eeveee| **** ll eeeee soveee 
110 Jan. ee . 
102 /|100%¢ Jan."99) - J-3) 1 11 115 | 85)i11 1136 
(aking fend A-0O 101g Now'98| -+++{/1019¢ 1 
Debden’ 5...s00+0001013|/M-N 111 Jan.’99) «-+-|/104 it 
Convertible 5s......... M-S 1885¢ 14034) 80/)104 
Iowa Div sink fd 5s A-O}* 11 1} Deo 98 -+++|/ 10036 111 
46 ..cceecseccecseeses-1918/A-O 10436 Dec’8| «+++ 1 
Denv Div F-A seveve/LO02 Oct."98) -++»/] OF 108 
Southwestern Div M-8/ 100 102 |100% 100%) 3]/ 99 101 
Caic & lowa 5s GI BP= Al wcocee cecccefesccce  sescee| **28]].cccee coccee 
4s... M-N| 107° ios’ |io7ig io8"*|  44)) Daag 7 
ececseessssLOB7/M-N| .cssce ceeees| 97 May'OS| -++s/| 97 
& St. Jos con 6s..1911/M-8| 122 .,,,../122 Dec’98} 45)/119 
Bur & Nor Ist 58.1926/A- 0) ...... ...+0+| 108% Dec’98} %5//105 12 
OusehS Eh — ist eteur 6s. 19071 - B 1534118 [115 Meo'OS) »«--//1143¢ 1 
eeeereeereeeeecees - SePeee ceeeee) sesee -eseeel *“"Sllseesee ceseee 
B4\a-@| 184 oooslisa"” iga""| 10)|iga"* Ysa 
M-N/*10S8 111 |/111 111 | 28ij101% 
7IM-N| ...005 scsees| 10334 Nov'@S| «+++//101 2 
3-3) 105 ......{105 Sep.’@8| ----//100%4 109 
N A & Ch ist6s..°10/J- 5/114 ....../115 Jan.°99)..+-/[112 117 
Pitts | J-J\* 90 ....,,| 923 Jan.'99/----// 80 98 
Baos wi | 47\5 - 3) 10636 Sale [196 106 12]| 9A 107% 
BeOsw Rr 16|| 76 3-3) 163 .,,.../16134 Jan.’99) --+-//140 160 
1st ine | 27 3-J 168 eee seneel "*** lleessee seeeee 
Series 62) 6% 12% J-J5| 168 164 Dec '98] -+«+|/ 18734 
BOB W TerCogu g 50.43, M-N) «2.00. .ccce|cceee  ceesee| 882) oe o> Sennen ° B\J-3) 168 164 |16136 Jan.’99) ----|/14 62 
Ohio & Mins 1)/106 10534) 905)J-J| 168 164 [163 168 t 
26 consol 114/190 184 || 1stl& D Exten 7s.,..1908|J-J5| 163 164 1/1613 Jan.'99) -.-.//1803¢ 163 
ist 12 }100 108 lst Southwest Div 68.1900/)J-J/"129 .....,/121 121 5/116 11 
ist «| ee!\.eeeee ceeeee|| 18t La Crosse & D Ss..1919)J - J +. seeee{L 153g Nov'@8| o+es//110 11 
|| 1st So Minn Div 6s....1910/J-J) 191 Sale j121 121 1434 191 
eviteien. an | *$ a 1g Toneel ilies tee 
Aya | Chie 10/5 - J|*119 122” Dec'98| ....{/118 188 
Ei Tr Coct istg6s1924 ... .. 108% Sale 103 108% Chic JS - J/*12156 ./121 121%| 12||111 122% 
Tr Co otis 8d g Se..... 1915)..... csecee seeces| 86 J*n@'OE! « Chic J- J) 12134 ....../1201¢ 12134) 16]/11056 118 
* .| 68 May'95| --. Mineral Jad) cocceecceeee (LO? Mar’@r| -++-(//107 110 
8 093¢ Jan.'99 Chic 4-3 136 
Un 108% 103.| 72|| 80 J-J 16% 
119 110 | Far & J-J bing 
117i¢ Dec’98) Cont J-J eeeee 
108 ~=— 108 | 3-3 - 09 44 
aime “anid eT) Feb.'9-| - 0454 
| Di*tB13¢ ....0. 31°* Deo'9s eeee||180 of 
10034 Jan."09) ---.|/10434 100 Di" 125 "Oxi .. 17 1298 
Debentare e}-cece ° sescoes! ** | BY ccccce 00 388 
Roeb & 127 Mar’9s|.. -1902|J-D| 118 Sale 1 1 
128 Jan.’99). 902\J -D)*...... 115% 123¢’11 
=H) -|108 Apr’¥7 990 ° 116 1s : 
Busq a nn a ee 929) A- 0)*10936 06 113 
Baie teccece canned *4etsenhan cncned 9B0)/A-O) ....06 07% 10 
a Ade -..[108 108%6 26 |i 6484 108 983|M-N| 122 mireot 
111 11236} 22|/100 110%! OBB/M-N| wees seve) 19% Dec 98) «---//117 119 
Ragictanet. Sessa ‘abeaad seeellecccee coceee|| SO 909) - Ni ccesee seooeihlO Jan.’99) «+. 1 
x conan tel adden cotta 909| #-N/*108i¢ 110 |100%¢ Mar’dx| .... 
c ooo} t 1 80- 981/A-0/*11 -esesi116 Deo’98)..-.||118 118 
ist gold e.... 1921|A-@/ 109 ....../105 Jan’99 “allt 10s | 921|A-0}"10856 110 |117% Feb.'0>) ....|[117% tHe 
C™mste Se...1908\3 -4) ......110 [110 110%) 37//1078¢ 111%¢ oasiy- A 106 .....4/10) 106 104 
7 one f L106 ...06./11256 111 81/105 111%) OBE) F- A) ..ssee co e00s/108 yneret ++ 1/203 108 
Megistered.... 1918 M-8 106 Jam'07| -0+!|..ceee coseee|] Gon gold 987|M-\*...... 103341103 108 | 10]| 99 108% 
& 2 || — Registe $97/0-K seceee soeses(LOB Nov’O8!]..../)108 108 
Eecan & BOLT - 5) seve coeeee| LOTS May'O) «+1106 10794 
Els {] || Des Moa 907/F-A seeeee iss” 
91% 02% 26) 89 98 || lows Mid 900/A-0 108 1 
= y i || Winona d 907|M-N ve" aa” 
Mis 905|M-s) . 17 12 
Ooliaterai --:1887/M-N| 98 95 95 Jan’99!)..../| 87 OuUCF --1909|M-8 09 109 
Cent Dec North 5s...1910|M-8 05 105 
MULS&W lst g $0... 921|M-N 8254 18836 
Conso) Convertible 5s..1907\F-A cocee $6i5 
Ext & imp sf g 5s...1939|/F-A 18% 
i Mich Div Let gold Gs, ou4\i-J 88 188 
Ashland Div g 681925|M-8 88 185 
86 Incomes .....++ 911|/M-N soot’ -- {118 118 
LTE Chic Rook I & Pac 917|\3-J 4 . 274 18434 
Registered 917\5-J5 2734 181i6 
Mid Ge General gold 4s +01988/5 -J 1% 108 0 07 
Dent coeseesees 1 OBB I <5) .cecee coveee| 104 Bep.’0s ooo} [108 106% 
st Des M & Ft D ist 40..1905/3 -J| ....0¢ sseee| 98 Jan.’00)....|/| 85 96 
Oonvertinie deb Let BIG8...c00-sere00l 9053 -J| 8256 ...005) 80 Nov'0S)....|| 6054 80 
5 Extension sence 906\J -J . 88 Mar 07) .cccllccscee cesgee 
Ksok & Des M ist 6s..1928/A-O *|109% Jan.’09| ....//108 1 
7 POOR R OREO S OS Eresees A-O) cccves coveee| LOO Apr'v7 seeellereeee eeeee 
" ateand 16|| 86% lChie& StL. See at T&SP. 
£5 Pom 6 imode 1| a sees(/1O 116 ate L 6 BO. Bee Li Cent. 
South int ée. 160" J prom ier cesses! sees lessees soseee|/ODie Ot L & Pitts. See Pa Co. 
A.1808).....| . oes (108 108 Cate & FM £0 con Go... 0980/5 ~ D\*186%4 ......| 18654 18696 2)| 18636 188 
-|\108 108 Chars Let 66..1916/M-N| ....00 ...06/188 Deo'@s|....|/198 186 
seelleseeee sessee Nor lst 6s uJ iJ @d\*.copee 140 |.cocee coves - 38° i e 
tee fF St P & 8 Olty let g 66.1919 A-Ol"1dS......)i84 JanO0| ...||1 aa, 
seed 01 106 inte Ber Teanster és - o49\J - 95 Bale | 0444 95 | 168)| 7056 96 
ll -eeeee covees | |OD & Weet l late -1910\M~- 106, 106 J’ne’s7| ... ‘va ial. 
lessees sessee|| General gold 6s. 932/Q- 119 1104 Dec’#8| ....|| (176 
|/1006 Chie & West Mich 94 1 7-D oe seeeee eeeeee! covellreeeee eoeeee 
8) 61 101 om eeeeeseeeee LO’ Lj.+- .. ” oeee oneee seeelleeeeee eneeee 
Penihe g 6s. 3 01 Mp Hf & D oon t'%s....1905|A-0) °. 1116 oat. i censihcooees 90eee 
mo of £ te. é 166ii seeee eee TT Ppt; yeep rt 1 Ae iti” seeeee Hts" pe 4 seee 104i iy i) 
198s ~ r+ eeee * #088 . 0914 Dec ene 09% a “* eeeeee seer 
dor It g 16.3900) -3 pone ance senses] coe llseeses sespes iO k Ot L C, Ba COCK ML. 
& taser. A... 1908/4071 sanaae seenee|tl 9G Jon. 9o malt i B&C. See COC ESM \, 
oanee senneeene APL AOT oo .cee reece hl Now OS) ....)| 11646 191 &8ky let g 6s.1 ~ DD ..cc00 veccec| coves 9 seccel revel loccece c0ceee 











* Mo price Friday; these are latest bid and asked this week. t DueJuly. * Due Nov. ; DueJune Deedes. { Bonds due May. 2 Those are option sales. 


OUTSIDE SECURITIES (Given aT Foor OF 7 comszcuTIVE PAGES).—GAS SECURITIES, @e. 
























































Gus meouritios. Bid.| Ask.|| Gas Securities, | Bid |Ast || (ine Mecurities | Bid | Ask. 
NY & Kast River Gas— | 
let Se 1944.......0.Sad) 1125/1165 OTHER OPPrins, 
union Gas— Consol 6s 1946..... J@43)\ 100 (}10 | it Consol: re Bape haat, 
inedenee » 106% 10634|| Nor Un— | Stale Gas { “ 
Exeb Let 561997... --++- MMM) BO | G5 || INOOMEE orrrrsesssrresee| sreess sepnes 
eon ne ole 106/110 || Standare | 185/188 | Boston UniiadGas ‘nda-|-Boste| ne 
Sais! “en | ‘Wi Po meters igalstes (tte || tetdeibeen anole’ se"| O0 
fe 1988... ..M&B~Pl16 \116 | Thieago ist ba] 108 |100%6 
alge Gh wnone j jon. 
i as ane .» Aad | Oo lat 68,..++- 
)Tr-Com Gas reef 2 Ty 
poesspacecss sed per shiure. 
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| ; Prue Week's Range Pries Week's * Range 
BONDS. Friday, Range or ; Year R — E prisey, Range or ~ Year 
S.Y.8TOOK EXOHANGE Jan27. | Last Bale. 1898. -¥. STOOK EXCHANG: Jan.27. | Last Sale. 1898. 
; Waax Expine Jan. 27. (5 — Weex Envine Jan. 27, wn Der 
4 Bid. Ask.|\Low High.|Ne.|| Low. High Bid. Ask.| Low. Hig. No.|| Low. 
i & Mah. See BR&P. Mint & Peso Mt 5 60....1990/ 4 Orie, 128 (122 12234) 19/110 0m 
; Ak & 0 6q & 20g 66..1980|B- A] specs -vesselesecee sissee| *usllesesee opeees Ast consol gol Gs....1989|MI-N| 10136 Sale |1003¢ 10136] 74/| ag 101 
Can let Setrrec...1917|\J-J| 76%¢Sale | 7034 7634/ 94|| 68 = 743¢|| | Pt Huron Div let g 58.1989/A-0/"'01}4 103 |101¢ 10 27|| 88 109%, 
C & St L—Gen g 48..1993\J-D| %5% Sale | 01 98 |1030/} 8g 85 || Fla Con & Pen Ist g 5s..1918|J- J) ...... covccs|ecccee  ceccce) cocsll., 
Div ist gold 4s.. OBS) isi aig 18146 Deo"a8] «55 $e 1S1M|) | ist land gr oxt 1980/5 -J| «.... o woaaedlepeese | coved elt cme 
9 * onsol gO. eee . - seeeee eeeeeleeeeee seeeeel cose 
ate incon QOOIM-N| .seee. coves | OC ward 90 = 88 84&V L&sP. a a ite ad 
ft M-S sane” eenked seceee sovseel| Fort St U DCo let g 43401041\5 -J) ..00- ...5./105 Mar’98|...."}106 106 
' i-J 87 Aug’98 80 Ft W & D C—Ist g 4-68.1991|\J-D| %5%% Sale | 35 86 | 185 7 
6 8 
J-J). seseee| 924 Now'Q8| -+--|| 89 95 || FtW& RioGrlstg3-4s.1028\J-J| 62g Sale | 6254 63 | 53)! Garg 
36/Q-F1 104 104 1|) 9894 102 || Fulton lev. See Kings 
Ft] wees cocceelseevee ceecee| ****||seeeee seovee|| (tal Har &S A. See 8 P Co. 
ON] .cceve c-secelescces ceccce| °°" ||veceee soscce al H&H of 82 let 58.1913)A- 0/7100 1013¢/1004¢ some 10]| gag 99% ° 
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Booney a llccenee coset!) MY MN B pt %p.,,...1005|5 -J| ....-: .0.222/1808§ Jan.90) ....||110"” 18iis 
Tedo seseee savece||  18b OB. ssecsseeeeeseee1905/ J -J| 1149 ....,/1143¢ Jan.’99) ....|/ 11836 116 

KE 0834 10234||N Y & North. Ses N YO S&H. 
Pao— e811 ||" 5 2S W cum lat s s.190013 - D cesses «seees/ LOO} 10634 14 105% 109 

Treg i || 88s ‘oase “Heats #8, 200 pay... 1908] aiaai| 1015S nel 10195 Nowva] ..n-||10134 101%6 

\ £ seveee ov sees 
ist ool ippolFoa| "66" Baic’|"Waig “6""|208)|"66"" “oigl|NY BB See Long ial 
4: } 
a le Al ccccce «-0000 = cseses| **>-lleessee cocsee| | Y B&W. See Brie. 
Pac af Mo ictoxg de “ssi8- 4 ceeee 10036/ 10736 Jan.’99) ....|/100 1 NY Tex & M. SeeSo Pac Co. 
96 extended 1988) 5 - 5 /*100}6 ..... ~|1118¢ Jan.°99! ....|/1083¢ 1113¢)| North Illinois. SeeChi & NW. 

Vora V 1 & W lat g Ge..'86)M-S) on cece cccceslsceees cceees| s#+||ceneee cooeee|| NOPtD Obto. See L Bried W. 

Le CV AL leta 0°86) - seecee socces|eceges cosces| +20+!] -s000 sooeee|| NOPtROPR Paciio— 

StL &l Mt lstextg 45¢0.'47 - seeee(108  Deo’O8) ....|//107  110%|| Gen Ist RRA LGaf g6s.'81)3 - J) ....05 ..006./1153§ 115 1j]11B 1193 
Bd ext g Gs..........1047 M-N |*1063¢ ......|10636 10645 87) 10856 107%) Registered. 1921\3 -J 115 |117 soee(/L12 119 
Ark Branch extg 6s.1985\5-D/*106 ....../1 106" | 11/108” 108|| BP &NP 1923/F- A) . 131% cove [|124 1819 
Geneonry &idgrig 5s'81,A-0| 100% dale |107}g 10934, 896] 86 10534 Registered otfs 923/Q- F| . 1 Bo 2+. ro 180 
Geneon ciampgté s 60°31 /A- 0 106 ....4./101 Dee’ fae} 86 101 || Priorlienr&lg 1997 =~ 1 1010 90 ion 

Bage. | | j | Registered - aoe 
Bova Bure | | General lien g 3s 20 Ft 688 70 
emal ° | Ft - cesses *89800 

lneome o | || Wi M O 2 
Small elt eae see seeeee | NOP Pao -J| 114 180 [116 115 1)}104 «116 

Mob & Ohio -.°87| 9||11836 1263 || Nor B 
ist extension gold 6.1927) paw 116 116 ||Nor Wis. 

General goid 4s..... -1988|\M-S)\* 8436 ......| 3 85 881¢|| Nor & So *110 102 J’ne’98|..../|102 106 

Div ist g 5e.1947\F-A)*......108 |108 108 5|| 9736 106 || Nor & W *129 127 Dec’t8 
Ot L & Caiso gu g 46..1981\9 = J) on .cs scveee|-coeee ceoeee| se0e/|-ceeee -seeee]| Now Bt 0/*129 128 Nov'9s 
Mohawk & Mal. See N YC4&H | | | | or’ nesece 117% Aug’9s)}.. 
| ay age ay See B&O || CO&T #106 101 Feb'#7|. 
Ser St P M & M.| || Selo V&. 0|\M-N| 97 Sale | 97 97 
Montauk Kxt. See Long Ie. || N& 996|A-O| 91% Bale | 01 92 
‘ela&T. SeeSPOo., | DELOUEE ctnnsn ascheslsctane, sseeed 
& Essex. See Dei LAW | seeeeeeaeesesess A~ QO) sesoee covces|-covee seveee| see-|| soeee eeeee” 
esb Obaté St Lilet 76.°18\3-5/°182 ....../188 Jan.’99)....|/188 188 ||Nor & Mont. SeeN.Y. 

Tencesnens ance 1001 \5 ~J\ sessee sevvee LOG BewO7) cccclleccece 00000 &4LOb Ist com 66..1080|\ A~ O} cscove cecsee seeeee seeeee| corrileseeee eeree 
1st con gold be socecse +1928) A-O/*...... 169°" |108" Jan.’99) ....||100°° 107i¢ IDOOME. + +0+00000+++1GBO|A~O} cosees coverelereees seevee| corr||seeene opener 
istésT&Pb........ 1917/3 - 3] ..... tteeeeeleneees —ceeeee| coee|leeeeee ooeee || UMOOMMO SURMIL.... +0: 0rer00+| Mm O] sevens sovessieoosse seeeve] eors|| soeee oeeee 
let Go MoM MW &AL1917/5 - 5) oocce ccsscelscevee seeves| soeelleceese conse || Ind & W. by oh 5 FS 
lat. gold Gedeaper Boh.1928\5 - J) ...... Venee|enses seseee| ceee||eavene conse ||OBSO & Mise. aw 

= &Bhet. See Lan |Ohio Biv 3-D 102 Jan.'0+). 
H&vD. SeNYNUHSH | } Congout pus A-O seeee seeees|* 
NJJunc RR See N ¥ Cent. |Obio 4-2 84 Bep.’95) . 
How 6 01s due. Ses Pont. Oc eae aE Bye Beb'98| "| Bie he 
‘enn Oc erelece ssl os iD. seer 

ROSNE lien g 68.1916 A-OT see secpeclese 6@ 00000] soesllsccese cones om @ J-5) 76 ...005| 81 Jan.’99),...|| 75 ies 

NYBs Boh. See L 1. Ore & Cal. 0. 

BY Bay Exten RR. See L 1 \Ore aN BOOT ~ BS) coos sseoee/ L193 Jan,’09) .,,,|/ L121 118 
BY Cent & H B—ist 76.1908|5 - 5) 11 11734) 88|/1183¢ 119}, ||Ore BR & £:2 102% Bale |102\4 103 | 164)| 89 196 
Registered .......... 1908/3 -J)\*11 64 Jan.'9%) ....||118}g 119 | Ore Short A} 130° ......)188 188 | 10//118 st 
Debentare 6s of. 1884-1904 M- 8 )\*112% .. 044 Jan.’9¢)..../|106 119 Utah & Nor BOBS ~ JF) ccccce ceveee[LBL J’ne’O8).,..|/181 12 

Registered ....1854-1904|M- §/*112% ......! 11834; 16|)106 1119'| Gold BaD) cesses sosees LOM May’ 7| ..++!| sores senees 


*Moprice Friday; these are latest bid and asked this week. t Due Jan. $ Due July. i DaeJune. ¢ Due May, 1 Due Mov. « These are option sales. 


OUTSIDE SECURITIES (Given at Foor or 7 conszcuTive PAGES).—THL. & HLHOTRIC, dc 























Teleg. & Teleps. | Bid. |Ask Teleg. & Teleph. | Bid. |Ask. || Klectric Companion | Bid. |Asx || teetric Compantes,| Bid. |Ask. 
Brie Teieg & Telep.—Sez| Bost | List.) Southern & Atiantic......| 90 | 96 Kast Hod Biectrie Light..| .,....).+ foronto (Can) Bleo Lt Go.| 185 13a 
Frankiip .... a mR fa az | 6Y West’n Union Teleg—N Y| Stock'|Bxch Miectro-Pneumatic......., %| 1 Thom-Houst Welding Co.| ....+,|100 
Goid & Btock at tin ale wr | | Fort Wayne Blec. Co..26 4e Be United Hiec Lt&P Co pref; 1% 18 

Bouds....... aaapasan BO Leaves BlectricCompauics.| § | Series A..... preseserseeel -seceplisees ODO .sseseceseoescesess| 8846) 86 
| pe River Telepboue| 84 ....... Allegheny Co Light Co...| 166 |175 || General Blectric Co—N Y | Stock | xo} Woonsocket (K 1) HICo..| 100 |105 

ternation Ocean........ 115 |118 Brush Hlectric Co........ | 42 | 60 Do pref.—See Boston List. 

Mexican Telegraph....... 200 |206 Br’dgprt (Ot) BI 1A Co.265\t 40 ..-» | Hartford (Ct) lee LA Co.| 180 [140 Korry Companies, 

Mexican Telephoue...10 + 156 156 | Consoi Miectric Storage. .| Y 10 Hartf’d(Ct) LA&PoeCo26\t 4 6 @kiyn &N Y Varry-Stock| 89 8046 
New Bug Telep—See Bost, on lisi| KAddy Electric Co..25)\t 1846) 16 || Mo Mdison Electri........, 223g) 24 Bonds 66, 1911.....+++++ 4117 |eccgce 
Northwesteru ‘Velegraph.| 115 |...... Edison B) Lil Co NY—WN Y| Stock | Exch Do preterred sorveset 60 | GL “et Jitan Ferry—6s..| 111 {i168 
NY&WNJ Telephone.... 168 (160 | Edison MI) Co Brk—N Y| Stock | Exch Merragan. (F707) Co.£0 $eB4 [o..06 |) NI AN Y Forry—Stook..| os sceleesere 

Be 1980... cre rene M&N| 110 28 Edisuv Milling Co...) 113g) 14 | New Hav (Ct) Blec Tt Co) 185 |.,....|| int Oe 1048..,,..,..J0ad $1084 166 

aciic & A il cnten j Edison in enases 24 80 ' B@podelsian® * (P°>Co.\e1 181126 |) $And interest. *Priee|oer shiare 
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Jan 8, 1£9%.] 
; Price Week’s || Range ; Price Week's leu e 
BONDS. Friday, | Range or 3 Year pe EI 8; yridey, or FY tk. 
M@.¥Y.8TOOK EXCHANGE Jan. 2", | Last Sale. 1398. ||¥.¥.STOOK EXOHANG Jan. 27. | Last Bale. 1898, 
Waex EnvDING Jan. 27. |'5 WEEK ENDING JAN. 27. | 5 = 
Bid Ask.|Low. High.|No.||Low. rs h Bid. Ask.|Low, High.|No.|| Low.High, 
Ore Sh L—Ist oon 5s...1946|J -J| 11136 Sale |110 111%) 90)| 96 Sev F & W ist oon G 68.1934) A-O} «0000 seeees O06." 07) o0-cll-ccvee coceee 
Non-cum inc A 1946|Sep.+| 893¢'Sale 874 89%| 209|| 68 "5 1st g 5s.. a ereseeelLDB4|A~O| sevcee sovsee|seeeee sesece| ****||\seeeee eeeeee 
Non-ou ino B & col iz 1948 Oct.t] 733g Sale | 71 7434|730|| 89 67% ||Scloto Val & N B. SeeNor& W 
& Rome. SeeNY C gent 5 Foe See kira m7 soeeee soveee| LOGS Feb.'98! -+--/|1048¢ 104% 
q w 
4é tN EA 946|J-D] 10634 Sale |106 106%%| 44/|102 107%4||Sod Bay & Ba... 19B4/J DB) ccccee secces|eccccs sevese] 22211. secee oop 
Eevee. * oPacl, 4 Bo Car & Ga tat ¢ .. ..1919|M-N| 105% Sale |106°" 106°"| 22]| 93°° 168% 
4 oe 191 es Feeeee seeseeleeseee seeeee seeeee ceenes ath ‘acifi 
Pe rt dide a be ....1910|M- N ‘isaee seseee|| Gal Har &8 A lst g 68.1910 107 Jan."98| ----||107 
Penn Co lat g 4348...1 21\J - J) 1 Be vcccesecsesess 5 e Deo’98| .---||100 1 
I veveseeeLO21|d ~ 3 & Pacdly Ist 108% 108%|119|| 92 1 
o ry yA 1987|M-8 102 102 eeu +5 *. ivéig +2 alls pace acsges 
4 st g Os in eeeee 1 
cos Secon eu tie A-O| 118 ......|114% Jan.’09] ....||10036 114341 Gong 6s int peg 4 wien ate 
2|A-O1 115 ...005/11136 Oct.’98)..../|108 11836 Gen g 4s int 1 30 106 7 
42\M-N} 115 .....,)118 Nov’98}....|/118 118 Morgan's La & J #124 ..eses 130% Foes +*-2|/ 18036 1 
BIM-N | ...c00 eeecee/107 Dec’98)....//104 107 st ee 8\A-O|*189 140 (139 139 2\\197 (197 
O}F- Al .ccsee cevees|/ 107% Jan.’99) ..../| 10694 108 Y T & Mexgu B= O} ccccce scccce|scccce seeee- | | em 
tegistered.....- 3 -19001F- 4 veccce cccccsi eee oa seeellauagee sepsee Ore & Oe cntede b 3 a5 30 9834 "B08 10636 ‘Soe eis 78 86 
ist 7s. SB] ccccce cocees a ass ist gug 4s.’ - 
Pina wt W & Gist 76.18 aiJ-J presi Tex & NO Ist 7s.. FA 118 Decal «(110 11 
id 78...+. ssovseees @1RAO a lat g 6 He ade visll és 1883 
nm - on seeeeereceses > 
C StL & P istoong -1983]A- @ SoPof Argu ietg 6s.°09-10|3 J 1 
Cley & Pittscon sf 7s.1900|M-N 8 P of Cai Ist g 68.’05-12) A- 
Gen gu g 4}4s80r’s A.1942/3 -J secelloceece coocece 1st con @ 58..1937|M-N)| soocee sees 
108 B....++++0++-1942/A-O cecellecceee covcce A&N W istgug5s.1941/J-5| 9534 Sale 
Brie & Pitt gug Sigs B-1940/5 - J secellecceee cocceel| § P Const 1st gu g 46..1987)J - J} ccccee secccelsersee sons | ****||seccee cee 
106 Cr cccccsececeeclG40|d — SB] ccccce sevccelsecsoe  cevcee| -erelleoecee sseese 8 Pacof N Mex 1st g68."11/ J -J| ..-.06 ..+000/113% NOW'OS| -+++|| 10556 it 
G@r R&I ex let guga3gs.1941/F— J) cece seees [ssvsee see||eseere eooses|/GOUth Ry—1st con g5s..1904/J - J 1064 Sale 106 10654) 319); 37 
Allegh Vaigen 1942|M-8] ...... ....,.[108 Now’O7| ....||.cccce coceee secs cocecelOO4/J = J] secces cvesee| 98 Oct.’GH) --+/| OF 195 
N& C Bdgegen gu g 4368.°45)5 ~ B) wccees ceveeeleseere senses! « Mem Div ist g 4-434-561996|J - J 107% Jan.’99) ----/|108 107 
Penn RR Ist real es g 48.1923)M-N 108 May’97 seeeceess  LOOB/J - J ccccce _ccccce] °°**| lessees seogee 
Con sterling g 6s......1905/J - 3 soe E Ten reor lien g 4-5s.1938) M-8 102% Nov’98/ .-++|| 94 109% 
Gon currency 6s reg reg...1905/0-Mi PO 1.6 eee 0+ 1 DBS) ME-S) -sceee sevvee|secess coell coves 000 
Con g 5s... 1919|M- 8 Aia Cen R ist g 6s....1918\/J- J) . 119% Aug’97 Ce0ll oockaia 2 
191919-8 Atl & Ch Air Line 1n0.1900) A-O) csseee sesveslecesee senses] °***||-cseee seepee 
-N | & Greenv lst B.1916) 5 - J) «see 118 Sep.’98/..--/|/118 11 
85|\M-N| ..... sevellececee coccee|| BT Va & Ga Lat 7e....1900/J - J) ..eo0e -eseee[LOd¥G 104 1)/ 1053 108 
U M-8/*115 116i Feb.’98 sees ‘iia iv6ij Divisional g 5s... ...1980)J - J} ...06 LITHG/L1536 116%) 12)/11 117 
DRRRA& Bge lat gu 4g g.’36/F- Al wsccos cecccelssvees scoseee| seeeliseeeee sovene Con ist g 5s.........1956|M-N 4G secon L1G 116 15||107 115% 
Bun & Lewis lst g 45..1936/J-J| .sseve cscess[eeeeee seveee| seeel|eeeeee coveee|| Gt Pao Ry lst g 6s 9232)5 -Jj| 120 ......,185 Deo’98|...-||118 1236 
ia & At. See L & Nash Knox & Ohio ist g 68.1925\)J- J) 117 ......,110 Jan.’99|----/|112 11836 
Peo Dec& E istg6str rec.’'20|\J -J|* 99 ......| 99 Jan.’99)....||) o5 101% Rich & Dan con g 6s. .1915| J - J 12944 124 [123% 12334 3)/118 127 
Beane Diy Leta ce tree. SS M~ 8) ..cees 954 Jav.’99) .-..|| 94 96 Py pa al 909) M- §/*100 101 Nov’9? -eceee e6sece 
ang S & yee hay y¥F M-N] ..ceee seoeee] 30 Deo’O8)....|| 15 20 Deb o+++-1987/A-O 104 «+-|| 95 105 
Peos it. See Ts) ee I vi Mid gen 5s...1936|M-N 2}100 112 
Peo & Pek Un Istg 6s 21 ig-F 121 120 May’98|....||120 120 td stamped....... 936) i-N +++|/102 110 
2d g 4i¢s........-Beb., 192 -N;| 90 90 Sep.’98|....|| 854g 90 & W istcy 46.1924) F-A sees cesece| 9O Aug’OS!..+.|| 8 90 
pine Seek sg war 1084 T= D) ccceee 187 NoOw’O7| .ss+||.csces sevees||, West NC let cong 68.1914) 3-5 116 .seeee|L183¢ Dec’98| ...-/| 1 103g 11834 
PitteCin & Penn Co. N Ala. Se. 
Pate hen ate Lk my ole 10714 0ct.'98 rome 1076 spot Uanenier 1st 1943 5B) | coccce secees|scccee  seecee| *20*|leccces coccee 
lev & Tol istg és... ~O) ccveve severe cece 7 y is SED cecsce cconaclsececs seeese onsll esate ennnt 
Pitts & Connelisy. ‘See B & O. * gunb & & Lowes Bean ss 
Pitts Ft W & Ch. SeePennCo. 
Pitts Junc ist g Gs......1922|F- 3) ccceoe seveee/L2l Nov’O8) «+ T+ oes. £2996 Bos: 98) ...-//109 LL 
Pitts & L Hrie—2dg 5s ..1928)A-OF| ...600 sevevelseeeee ills +|L10 Deo’9S| ....|| 10534 - 
iy > o—Ibtgua92|3- J oocee 108 Oct.’¥7).. os 
MoKee & B V ist g 68.1 araly 3 sesece covcee 
Pitts P & F ist g 5s.....1916/J - J 90 «=— 90 esesee cocccelh A +» 1}10 110% 
Pitts 8h & L Bistg A-O ° 104 112%/| 1st G6. cccrcsccece se Sale 100% 110 338 110 
Jes consel pes ooeee1B43/5-3). seeses coccce|] Sa aah Deo. ..2000/ Mch. Sale | 4 47 |690)| 38 G0 
Pitts & W let g 4s...1917\J-J| 9834 Sale 7634 100%4||Th' v lst gold 5s....1937/7 - scccee resco kB ‘an.’99) ....||/117%¢ 138 
Pitts Y & Ash lst oon 561927.|M-N) ....06 cesesclsesess caseee cecece easeee//FOL& OC istg 5Ss.......1935|\J-J| 104 Sale |104 —— 11|/|108 106% 
Resing.Cosen s to... 10a 87% 865 89 77% +89 West’n div ist g Se....19395)A-@/*100 ......,108 Dee” soee//102 105 
cocccces ch OOD — J] ccccce ceccccleccece cocces seeeee coves General Ss........1935 Jj- seeee ceceselssccee cese++| oe seseee teseee 
Rensselaer & Sar. See D & H. Kan & M ist gu cok A-0O}* 81 85 | 80 89 3\| 7 SB 
Bich & Dan. SeeSou ae ‘ol Peo & W istgold 4s.1917\J 7844 79 7 73% 5\| 69 80 
Bio Gr Weat ist g 4s....1939/J - J 1956 ome 92 9434/ 217i] 7 93 ||TStL& KO letg 6str.1916\5 99% Sale | 95 100 |243)| 80 9 
Bio Gr Junc Ist gu g 58.1930\J-D sveeee{ 104 104 91 91% & De) Ist og 5s.1928/5 99 100 |100 100%) 5} 98 104 
Bio Gr So Ist g 3-45.....1940/J- 3] ...000 seveee] 75 Deo’9S)..../| 64 80 bret See Bxlyn Elev 
Roch & Pitts. See BR & P. Un BI (Ohi is g 5Ss....1945) A- BOTH cccccelecccce  -000-+] secclloccess conne 
Rome Wat. & Og See NY Cent. Ua Pao—Rl 1 gg 48.1947\J - 105 Sale (105 10634 697 10 
eee ae Soitit -3 ceceee seccceleccccs cccceel coceliscccce oscece Regiutered... seveel OAT J = J) seccee sevees| OSG Oct."¥5).... 
tJo&GI let g 2-3-45..1947)3 -J| 84 Sal 's * ccecce 6 6734; Lill) 44 63 
St LA&T H. See [llinois Cent. ‘ ‘4 Sale | 90 904q| {30/| 4856 S86 
aL & Ohio. 
aL 
aL 
ati 
8tL M-N| 11436117 /1 
84 -N] 11446117 |1 115 Sale [11454 115%| 52 tease Last 
~ - N 1144117 |1 9036 Sale “aaa = 2383 ae 
= eeeeee eeeeeele eee seeeee eee eeeeee *e8008 
Genera! go J-J| 184 Sale (123 124 Series B. 87% Sale $83q/ L213); 31 38 
General gold 5s J-J| 107% Sale |107 1 106 neces tis) on Ll]| 97 1Osa 
lst A-@©} 100 ..45,{100 Nov’'98)....|| 923g 100 st Bridge 1 A-O} LLL ...005) 109 jan’ «+00]| 10856 210 
Fteav A-O}*...066 112 |105 Oot.'07| ....|/..000+ -eveee|/ Warren RR. See 
Mi WD -D] ccseve cesseslsseers sevsee| seeellecsece sseeee|] Wash O& W. See Southern 
pT TI AL TK J-J| 86 Bale 54 8744; 198|| 69 86 || West N Y & Pa—istg 5s.1937 J seccee cocver/LLOM 110%) 10//103 121 
uthw Div A-@) ccccee coves] 98 Jan.’99]....|/) 90 97%|| Geng scccccccecse 1 O43 A scccce -sccee] SO 57 | 170|| 47% Se 
St L Bo. "See Hilinole Gent Income 5s....A ”1943] Nov. 1534 1634} 14}| 10 H+] 
Ot LS W let g 4s bDdofs.1980/M-N| 90% Sale | 89 1578| 70 85%||West NoCar. See South Ry. 
g 4s inc adam. 989/J-J§} Si Sale | 49 2663)| 3 Western Pac. Cent Pac. 
aan ib, Og Se. OBZ = J] seecee veveee] 80 Nov'O? «|| W Chic St 40-yr lst our 5s.°28|M-N| ...c00 cccees|ccceee — ceneen| see] | seenen sone 
+21 987\J - J si°° iss” covers 0 40-y: Se.......1936|M- ecveee coseee| OO Deo'U7| .00/)..c000 even 
@: Paul & Dulac lst 568.1931\/F- A 2344 Jan.’09 West Shore. — ¥ Cent. 
pescgcccccesscocee SOT A> @ 1i3 118% 118% 1 W Va& Pitts, See B & 0. 
6t Paul M & M 2 900/ A-O/* 123836 196 [1284 W VaCent & P ist g 68.1911)5 - seccce cooseei/L IS Jan.’99) .... iwaKg +08 ry 
ota ext gold 68....1910)/M-N|*125 12034 ise Wheeling & L B lst g5e.1926)A-O/*105 ......)106 Jan.’99).... oo iae 
Ast consol gold 68.....1983)J - J) ...se0 cesses / 18 J Trust certitioates......../...../*105 106 |104%¢ Dec” eece 100 gan 
HOPE «0.000006. 1 OBS) J =D] weceee cosseelseeee Wheel Div ist gold 56.1998;J-J3)* 94 ......,10C Sep.’0s e 
uced to old age O88/F =F) 112 ...000) 118 Exten & Imp gold 5s..1980)/H-A\* 91 ...ase Mar’?5) 1... ‘th 
BET =F] seve-+ os 0000) 108 Consol gold 48......... 1084) B= J) .cccee seneee) O8hG Jan.'99) .... 33 
dont t lat gold ds. 987\J-D 10554 Sale [104 Wilkes & t. SeNYS&W 
tee BD -D) coccee cooves/ 104 1 Wi & Sioux F. See St PM &M 
Minn Union ist g IJ-J 12993¢ Jan.’05 Winona & St P. COaNwW 
Mont O lst gug J-J 180 Oct.’98 Wis Cont Co let trg 58 ..1937/F =~ 3) ..ccee cccene) 4 NOW'OT) .. . || scene ons 
- 3-3): 115 ADF'V7| ....|/scesre ceseee|] Mngraved trust cortiticates.|.....| .....scccee| 88 OL | 388/| SS sie 
iste id a i-4 11D} 11936 T||LOF"” AVBIG|| Income da......c0c0. ASF) AOR! LL I] 2 Now@8) cei] @ 
B lntGiv lta Ge -1908/A-O} 112 L1is¢ «11b3g] = 1) 10536 110: GAS & ELECTRIC LIGHT | |pon Ds. 

Keg occ cocek@OB| MnO} coccce cvcccefecccce _ ceccee| coce||sccgee sevcee Ataate © Lo det g Se. Qe9} ences ceccceleccecs — congce| cess] sccces 90 
wiles it g 5s....1988)3-D| 119 ......)118 Aug’08),,,.//118 118 ||Bos U Gas trotts s fg 5s.. cesses] 9196 Oot.’ 9S) ....! oes a vite 
Registered . B8/F~D} ssevee sevsesfosssee coves | sors|fessens aesnne ul m U Gee les cong te... "43 MA *LTShG LL LDTHg  -LLShg] S| L0G5g 127 

ChGL&CCo, See PQ &CCo) | | H. 
Columbus Gas Ist g 58.. 1933) T =D) ccccee cccccelcceees sence] ese || seceee eeneee 
Jon Gas Co. See PG & C Co.) | 
1s 3-0 te sees! LOOSG Oot.’97] .. seee cecess|| Dotrott City Gas g 58....1923\3- J! 97 Salo L 9856 OTe) SLi s® 39 9G 
‘aaquastadens een bid and asked this week. t Due June, *DueJuly. || Due March, | Due Jan, ¢Bonds due Nov. @ These are option sales. 
OUTSIDE SECURITIES (GIVEN ArT Foot oF 7 ConsKCUTIVS PAGES).—FHERRY & MISCELL’S 
Forry Companies, Bid. | Ask. Miscellaneous, Par.) Bid. | Ask. Miscellaneous, Par. Bid. |Ask. Miscellaneous. Par.| Bid. | Ask. 
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NY4&8 B Trans & Kerry} 26 80 American Brake Co..100) 110 [117 Prefe ~ed.. eeenecace | 98%; 98 Saruey &S8m Car- Conniool” a) 
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lat t 58 119...J&D/91068 |108 Amer Groo— lst pret. i006} ......) 10 Preferred .......cseee:s| } i} Bergu & Hug Br—Seo ‘Pal L Ty | 
Unlon a wee OCK,.....| 47 48 Amer Maiting Co—See 8t/ ock H)x list|| Am Typefo'rs—Stock. 100 3336) 33 He ROR Om... ccccerccccccccncs 10 [112 
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BONDS. \3 Range or | Year | - Range or Year 
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N. Y. CITY. 

America* ....|8 
Mt Morris*..|100 '|:;::;;||Nassau ......|280 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





GP Share Prices—Not Per Centum Prices, 





a Monday, | Tuesday, 
Jan. 21. | Jan. 23. | Jan. 24. 


Wednesday| Thursday, 
Jan. 25. | Jan. 26. 


ACTIVE STOCKS. 
{1 Indicates unlisted. 
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Chic. Milwaukee & St. Pa 
Choctaw Oklahoma & Gulf.. 
Preferred... .ses-sssesssssee 
Consol. Traction of N. J.1... 
1» POL... ccecccccere cece 
& Florida...... (Balt.) +++-100 


rred . 
Union Traction 
West End Street. 


809 314 
18234 13434 





054; Welsbach Light 1.. 
Land 
h. Electric & Mfg. 


road Stocks. 
pa. 


“ 






seee 


“ 
. 





nn . 
Northern Central.. oe 
Northern Pacific .....5-++005 ( ila.) 
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Parrott Sil&Cop( 10} 
Pennsy! Salt...(Phil) 50 
Pennsy! SteelT. “4 100 


lanta Ysabel@Q ‘“‘ 
Tamarack Min. “ 25 
Jnited BiSec.. “ 50 
Water Power.. “ 100 
Welsbach Com1( Phil) 100 
Pref : 100 





eeeeseee 
» 


Westm'rel 50 
Wolverine Min.(Bost) 25 
Wollaston L'd. “ 6 


BONDS Bid. 








esten—Conciuded. 
a & L Coon 6s.’20 A&O) 105 
me 


seseceeeesl Ol? F&A 


nds—Baltimere. 
& Ch ist 73.1907 J&J 


per lig ingen" 
Pullmare Pal. "ee 198 is7"° 


Roce Buttons. “ 10 . 


Bal &N 
Bait Fundg 58.1916 a 


Exchange 3}¢s. 1 
Balt&Ohio 4s g.1995 ASO 
Pitta&Con 5 g. 1085F 4A 
stat Is] 34 5 g.19826 J&J 
] vers certif 6s. J&D 
Do Maryland Constr 56.) . 
Do Pittsdb & Con Se.J&J) . 

Line 5a. 





Do Main " 
yon Thy yy, th 
t&Pistésm! 1911 AsO 
Ist 68 tunnel 1911..J&J 
Trac 929MAN} t 








6s........+.1930 
.."03 M 


1916 M&N 
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Bales 
of the Range of Sales in 1898. 
eek. 
Shares| Lowest. Highest. 
ssose| 84% Oct. 15) 73 Dec. 14 
22,962 Apr. 26) 34% Dec. 15 
« toplai Tis Mar. 99196294 opt. 26 
jar. 29) 
2,870| 52% Mar. 26 Dec. § 
101\215 Apr. 2227%¢ Dec. 10 
160 Mar. 12\172 Dec, 19 
15,939| 8554 Mar. 26\1 Dec. 30 
2,175,\102 Mar. 14/14 Dec. 39 
105 _ by 1708 Dec. 4 
8344 Apr. * Dee. 
4,710; @ Feb. 25) 29% Dec. 30 
5,047| 27% Jan. 4°45 Dec. 30 
1,008} 37 Jan. 3) 57% Dec. 30 
984 27% Mar. asege Bee. 4 
sees May ag. 
oa] $3. May °3) fg See 4B 
ug. 
19,165) 173g Nov. 15) 264¢4Jan. $8 
4,435; 434 Apr. 6 7 Dec 14 
13) 7634 Jan. 14 Dec. 6 
7,211; 19 Feb. 24) 4444 Dec. 80 
1,473| 5744 Mar. 26 Sept. 3 
04/1 Mar. 16189 Dee. 15 
265, 18 Jan. 4 43 Dee. 37 
15,575| 5534 Mar. 12) 613g Dec. 30 
3,894, 77 Mar.25 95 Aug. 39 
44,383|7 13-16 Mar25, 11% Jan. 6 
38,236; 1814 Mar. 26 2734 Dee. 30 
6.716, 944 Nov. 2149-16 Peb. 5 
27,306) 1 Mar. 25 444 Dec. 38 
40,006| 47 Mar. 25 744 Dec. 38 
79,306 12% Jan. 3 32% Dec. 13 
— 78 Mar. = 90 Dee 13 
1,404\2388 Mar. 12/2885 Aug. 15 
41,559 107% Mar. 26:147 Aug. 26 
45,103 Mar. 25\1163¢ Jan. 6 
5,590/149}¢ Jan. 4/288 Dec 39 
5,783; 183 Mar. 12 94 Dec. 29 
1,185|489 Jan. 3650 WNov.18 
5,695} 52% Jan. 10 134 Dec. 15 
3,620' 14 Mar. 12) 36% Nov. 1% 
29,374, 1834 Mar. 25 66 Dee. 37 
306} 21 Mar. 8| 67 Dec. 30 
— tas) Mar. ta, 7a Sept. 8 
212, 20 Mar. 12) 24 Oct. 33 
765, 35 Nov.16 43i¢Jan. 7 
52,044, 5 May 27 11%Jan. 11 
58120 Mar. 12144 Aug. 17 
12,9064 2ii¢ Jam. 5| 40 Dec 30 
63,400; 6 Apr. 14) 35% Dee. 37 
1,033 @7%4 Peb. 34123- Dee 10 
25,764, 10% Feb. 4) 34% Dec. 30 
3,441; 80 Nov. 17) July 5 
370; 1 Jan. 13) Dec 239 
3,487, 2044 Apr. 13 41 Dec. 13 
765, 50 Apr. 33; 63 Dec. 37 
{ Lowe'st sex rights.| t Tr. reeta. 
Bid. | As¥. 





BONDS _| 
| 
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=. ————== 
duvestment ar Latest Gross Earnings. Jan. 1 to Latest Date. 
5 Weekor Mo| 1898-9. | 1897-8. | 1898-9. | 1897-8. 

i s | 8 
il na t Wii r1Ce. {n.4Gt.North’n./3dwkJan.; 73,712; 73,876 207,675) 232,998 
Tiro: uTteLigernc tateros. (Mex.!/Wk Jan 7.| 68,100, 51,000 68:100| “51°000 
towa Centrai.../34 wk Jan. 40,674) 31,189 113,907 90,004 
ein. | SR ROET..-lecomber, 4,566) 4.291! (50,260|  39'546 
~ | ak Te Riiay[December.| 39.663) 90.637) 359:017 sO0'o88 

anaw’: ©bi3d wk Jan. x ¥ 34,656 4 
RAILROAD EARNINGS EGkewsbr Gicrsen| Gesis) $3808 14hze:) eh 

-C.Mem.& Bir./24 wk Jan. 5 1 | 56,399 
e pa ee table shows the gross earnings of every | FN We |e Jan. 30,106] 32,766, 338:394| 354'476 
m which regular weekly or monthly returns | Kan. City & Ow |24 wk Jan. 5,028) 10, 





. 707 10,257 
. ©. Pitts. &G.\3a wk Jan.| 67,899| 61,525! 183/919] 177'896 

aate cbteined. The first two columns of figures give the | K. ©. Pitts : ‘525 ) , 
gross earnings for the latest week or month, and the last two | Kan.C.Sub.Belt 3d wk Jan.| 10,689 147509 31,597 23,294 


Keokuk & West. 24 wk Jan, 11,537 a 22.903 24.000 
columns the earnings for the period from January } to and L.Erie & West..\3a wk Jan.| 63,311! 63,844] 178,563} 189,426 
including such latest week or month, Lehigh & Hud../December./ 40,717| 36,608] 390,431] 387/578 
The rns of the street railways are brought together sep Lehigh Val Val. io M@VOMDEE.| ..ccccce]  cccciccs 18,203,436/18,007, 
erately on a mt page, alCo.|November.| _....... 





8,007,827 
: 15,157,551|16,196, 10L 
no Tal naan ey o7n' eae gid 614 614) Ptetyt attr 38 525 

pe | sian ecem ber. , . DPD, 4, 
Latest Gross Barnings, | /@n. 1 to Latest Dale, Long Is. System. |December. 284,016 300,784 4,917,932| 4°541.713 











=a 





| 1898- z December 23 A 90,831 93. 
Weekor Mo| 1898-9. | 1897-8. | 1808-9. | 1807-8. | TOL ENE ‘astL. 3dwkJan.| 26972] 26'365 6.017| 78/578 
| 3 3 ® $ Lou. H. &St.L..\istwkJan.| 8,451) 7,711 8,43 7 





431 711 
adirondack 192,780, 184,636 | Louisv.&Nashv./34 wk Jan.; 448,650) 417,280 1,272,485) 1,221,775 
Sin Gt Souil..3dwxJan.| 3603, 38211 102:913| 116.121 | Macon &Birm..|December.| 6,366] 6,627)” 6o9za| ey 
Ala. 

ala 





} ‘ Manistique .....,December.| 2.308] 4.790. 95,059 
=gipovember.| 61,067) 57.837 776.002 625.035 | texican Oont..(sa wk Jan.| 901,759] 358066] Savors] 2 "137 
N. O. Tex. & Pac. Junc. i) 














: 14 
. 7 Mexican Inter’ |Novemb'r.| 313,993) 251.526 3,042;310| 2,757,418 
Or. &N.E dthwkDec. 57,090 $2,000 person 823:749 | :Mox. National [saw Jan.| ide‘sit 106,271| "3-4239| -'322'390 
Als. & Vicksb. 4th wkDec. : 0,900 $3 000 S87 1161, 560,625 | Mex. Northern ..November.| 53.038} 39,036, 546:377| 537/177 
Vicks. Sh.& P. 4thwkDec. ee7n0> 228 <tr 2,669,447 2 553.135 | ‘Mexican R’wav| wk Jan. 7.| 83,100 69.000) 83 100 69,000 
Ailegheny Val. December. 14 138 029| ” 95.164 | Mexican So..... IstwkJan.| 12,750, 11,001 12,750 11.001 
Ann Arbor...... 34 wk Jan. tet > ret 12,800 103.799 | Minneap.& St... 34 wk Jan.| 36.840 36.661/ 107,~94 99,910 
Aoi. T. a5. F6.¢ Deoember. 8,856,778 8,009:109 99.875,-03 90,500 759 | MSCPASStMSd wx Jan.) 90.816) _5'597 671,-20| O98r43 
‘Atlante & Char. \Nevember. 168,070, 148,489 1,586,848) 1 »DL5, 570 0. Ka! 34 wk Jan -| 241, ' . 1.3 ° 





























Mo.Pac.&IrouM/|3d wk Jan.| 476,000) 443,000| 1,366,000| 1,373, 
Atlan: wr: nao 38. tas HE 331° $23 ‘390,638 Central Br’ch. 3a wk Jan.| 19.000) 23,000 4,000 73, 
ita & W. P. November. 191° 36 BR orty : Total........ 3d wk Jan.| 495,000) 468,060) 1,422,00¢ 1,446 
ae" a ao 1 300 10;751 751 2 832, 31,249 | Mobile & Birm.-|December.| ~36,550| 51,916 °389'104| "325 
seen wesi Ootoe - 32° rt i 1 40,658 | Mobile & Ohio--/December.| 438 :000| 4 1.027) 4,433,211| 4,012, 708 
- we ae = 2, 472; v4 2, Pretty 28,353, "156 26,168,177 Mont.&Mex.@’t|December. 111,714| 129,851| 1:399,475| 13921106 
Balt. & Ohio... - December. eh ety imine to oe Naeh Ch 4 8t-l-.|December- 549,720 454.379) 5.934.206) 5,460,929 
4 Ham’nds . 3916. evadaCentral. 
: tlan’ ieoomion 8.90) e510 33/582 33 G03 N. ¥.C, & H. R../December 3,837,936|3 000,825 45,393,773 45,081, 729 
oi Wes 51992 50.188 567.022) 529,238 | N. ¥-Ont.&W..|sdwkJan.| ’ 76,261 91| '197,156| 181,102 
Bui Roch-aPitt SawkJon| 6 "721 63,948 193,677, 191,844 | N. Y¥.8usq.&W.|November.| 231,379 220:670 2,108.6 1 2,037,526 
Ne tm . ; 292.5'0) : Norfolk & West.!24d wk Jan | 262,762) 219:761| ‘468.377 
—_ 71849 59.271, 620,849, 571.716 | North’nAla Ry. 2a wk Jan.| 4,634) 3,812! 8,828 ba 4 
na ree. 81.772 67/378 _ 158,629 136,486 | Northes’n (Ga.).| October... 7,855, 9,227| 55.867) 52,086 
ASO sawkian| 4 © 396,000 1,306,000 1,201,000 | North’nOentral |Novemb’r.| 643,537| 615.147| 6,050.407| 6,146,263 
Car. Midland cn) - 5889 oe 435 5078) "54.526 Soret Feels. 24 wk Jan. 356,473 343.848) 7 11,393 679 793 
Geni-otGeo eta sawn Jan.| 118: 757 6.863 6| 360,063 0 3dwkJan.| 18,7 8,4 . 1030 





Ohio Southern..|\December.| 84,426) 82,913) 719.044) 729/172 
a |Novemb’r. 1,221,992 1 artes 11,351424 11,635,168 .BR.&Nav.|: 5 ¥ 225,125 
Gentwal Pacis. |Occover  Lieolres 1,523,391 13,246,846 11,632,058 Ores, Sh. Line.-\Qetobere | Saeavol toetaeal sane ais o 












































































































































































































tober...| 804,570, 588.858, 5,664,217| 4,890,209 
S |ovember.| " £4-347| " 40:00] 607,033| 546,177 | PEF Coast Oo.-|Gctouer,..| Seees 349:002| 4,496.173| 3,251,598 
» ALY ee RS ee “3.48 | Paolite Mall-.--|Novembiz:| 384.797) 384,070| 4,096,081 
ey eee eS eeyse1| 612108 649.238 | Penmayl Novemb'r. |5,826,024|5,819,924 59,860,608 58,605,208 
Gmic-Bur. & Gd Novemb'r. 8.980.439 3,n03/297 39,536,742136,413-7' 9 ae ceae| iatiel insisl enmaas aun 
East. fl. 3d wk Jan.| 110,0-7 siasd. 290,902 269,492 ila. & Eerie. --| November: " "164! 4,198°'096| 4,255,056 
Cuie. Gt. West's isdwk Jan, 103,721 86.521, 293,618, 24,408 | B --|November.) 492.703, 496.164! 4,1 4 
Chto. L.. 34 wk Jan. 57.342 53.338 9 162515 1s. "355 | Phila. & Read... / December. |2,006,794/1.947,545 22,095,156 21 234 1,865 
eeectietet fice tan sects, scion otrigerilaes2| Bale Beecater gpegeer agian regu ey ade 
7 r. ° 
Gnie Peo. 451... Desomber. azigeie meth 10857 ‘SL O15 98,74 74.988 ee eo M.S December. » 62 510) ‘2 952 mn ‘eas 408) 9 004-887 
. “tq . ‘\Novemb’r.| 836, | x 
Guie-BLP A-40. Novent'r. Lospne? en 1 oe 17 BBL 983 Pitts.0.0. 48.1. | December. |1,492,330 1,588, 1947/16,24 246,516 15,169,656 
Chie.Ter.Tr.RR\3dwx Jan 22.704 22°600 86,342” 66(355 Pitts Bes. Lk ppomber-| 3,819” 4.821)” 46.38 $year 
j -{$ 81.436, 25,874 61,003 49.328 WS <0n. rt4| ’ G ‘ 
, SA - age. yom Pitts. & Wee'n-.|2d wk Jan.| 26,917; 23,166 54,161; 46,331 
ions! cia “eee 2-7 “"7"""" | Pitts.CLd:Tol./2d wk Jan.| 15,767; 15,2460! 29/817 1,521 
2) December. m 5,7 5,365 465-994) 3, 658, iis Pitts. Pa. & F.\24 wk Jan. 4,537 3,758 8,641 7,517 
-O0.&7 P.1 “5, 340,546 Total system./24wkJan.| 47,222) 42,134, 91,919, 84.3 
ra ta Se ed Re oe et 1,452,707 
) Iola ESR 5.148) 27977 24107 | Bien. Frasv&P.\November., 81.261, 5,280, °790'875| '643'498 
Grin aee Lisa we sae) opeece gteees) 421975 597,034 | Bich.d& Petersb.\septemb’r.| 28,239| 26,827, 294,473 256,751 
Ree eere Denne) 255-783) 288517) , oh 026| 1,750.07 | Bio Grande Jot \November.| 33,482 37.459|  354.271| 339,633 
ror eWhodl.sd ek den | Bxetay 288,122) 1.010.026) 1,750.04 | BioGrande 80°0\34 wk Jan, 8,375| 8,879, 24875 26,088 
Q.Lor.& 5 1,645,802) 1 739,066 | Bio Gr’de Weet..34wkJan.| 54,700 54,000, 147.600, 144.500 
Gol. V.aTol. December. 2eaces7 dee7a¢| Bi5e's52| 2:599-005 | St-Jos.@Gr.1.-34wk Jan.| 35950, Zora ‘75-700 | laeae® 
Gol. Bandy @H Saw Jan. 12/728 *17,609 36,897” 50. 239 StL keen’ ete Bo December anes ext} a4l, 166) 808,858 
T : y mber 5 
> —— "alent: —~ By = 13:199 72-405 | StL-éSenFren.|3dwk Jan.) 129'477| 119:092' 3793011 391784 
bs waienn|Bovemye. 73.045 60.537, 782.034, 757.320 | St, Soathwest'34 wx Jan.| 110,000, 107,800, 319,700, 311/300 
Rio Gr |3awk Jan. 162: 605eF T1100, Las doo | St Paul & Dal.\December.| 138 086) 119,354 1,488,298) 1,613,217 
gt 7 ees cee 2. sy 137-60 520.164 430382 Son. hae 54,8 Novemb’r.| 215,349, 205,414 ate tT 1,861,4 
Det-G.Bep.&W j2dwk Jan.) 21,355, 23,109 45,478, | 44,850 | San Fran.& NP December.| 67,000) begat 876.825| "805.660 
No.3dwkSept. 8.917) 8,762) 308,753, 180,829 | 8. Pet res. @° 0. \4thwkDec.| 27,112, ‘sual Bite 
Det. & Lima Ko | 36351 "090, 484.503, 434.617 | 58V-Fla.& West.|November.| 301,438| 2971494) 3,784.148| 3,112,464 
DalntSsea02dwk Jan. 39.004 25:-797| 66,928 “50.032 | Sher.Bhrev.&0.! ithwkDec.| "20,923. 13,235 "85,026, "328,551 
mm hye ee (Desem ber. 152:955 127,884) 1.562,895 1,200,573 | Si.8prs.O. &G(November.| 21.431) 18,668) 253.605| 175.488 
INovemb’r. c 2 948,480 elit 020/30. 067,557 30,343,777 Bioux C. & Nor.|October... 40,726 43,562 228,627 222,985 
eng November. 5,073 5552. “ 52,762, 58,854 4 oo A December. 2,390 OGL.  sabeesedl,.agaeae 
gawkden. 6.305 5.379, $22 | GalHar.&8.sloctover...| 489,937| 286,134] 4,445,740] 3,601 611 
FiWAW.lmovember| “Farsi 25:000| 96400, 65.822) Tire Wast-lostober...| “Fates|  etneel sistoraee] 2202 Gu 
Puohiburg....... Octover. 726,718 727,162 6,055.470 6,005,088 neler \Qovober..:| 478,244) 229-100) 5,103,456] 3,040,700 
Wuat@P.Marg 3dwkJav- 62,495 “57/41 1) 165,421) “158,961 | BLY. t.& Mex-lOctober... 1a008) 95.188) | 276.4 4 ieee 
Fie.Cent.& Peu.|2dwkJau. 45,847 391997, 94.268  86,6%4 Tf fecn/ees tie 1,261'656| 685.668| 
Few eedenC lathwkDec./ 30.601 40:570 1,462 207) 1819-830 So. Pac.of Oal October... |aeaive| Srone| | ccc 
iS AM U-Desember:| gos, B33 19-283) 18-185 | Go.Pac-otAris|Ootober...|'"968's00| 199:000 2,660,786] 9,071,657 
SeorgisRE.-sdwx Jan.| 20.520, 35,044 94050, oe'aae po-rsc-ofNM \October-..|  140°617| 98 623] 1,204,650) 1,006,030 
pans ° , i “ ee OSGI. BEGB7O — ncaccocel __conceces 
SAle..i4 wk Jen.| 30.070 2908) 795.736, 8oeeee | Total of all.) Novemb'r. \9'400,862|4.596.851 62,808,.6| 40,08 7.307 
Bo. & Fla. December. 81.31]. 01146, 968:782 874'334 | Southern Sy 4g 34wk Jan. 475,877| 439,065) 1,354,541| 1,265,490 
Rep. &Ind isdwkJan-| 40,193 381432 123.710 A a pare ey 3 
x f - : 25, 60; Texas Central. wk Jan. . ’ 
Gin are SawkJan “esr O88) 201) «MDI | Texas @Pecitic [34 wk Jan:| 180076] 148,118] aac7ae] ay 'oee 
Been elisiekin| is iu zit Tex.8.V.4N.W.|December| 6,778| 4,1 61,503, 40,235 
alllines. 3d wk Jan 51,698 49101 155, 91 139,563 To1.d Ohio Cent 34 wk Jan. 30,702; 34.789 92,193 pa 1 
@r.frns Byerm|ed wi Jon 482,947, 445,861) 1,319,915] 1,320,129 | Tol.F. & Weat-.|2d wk Jan | 17,046 Si'ses] iv aoh| annie 
Ghic &Gr-Tr istwkJan. “86 205, 63,704, = 8,205 63,704 ys SES ade LR onh738 1857 toslbe toa saclistoe aie 
4 g ° - ’ . ° * ’ 
GOS NaM \lstwksan. 16,276 15,675, 16,274| 18,675 Ua Pe Bon-&'6. |ashwibec |" 974.084) "30-1991 8:771 486) ‘Sao4 874 
5 9 SRE) Spee pens ets gees pets wk Jan. d 49,17 J 
Eerie Mins, ocr tse, “isgare ganetao sezuegt| Gdererdiwe(Norauit| igidey) Tei sa] aise a.87908 
; a’ 0284 Ve i tober... § Y / 
an ere ong EL ey yea 20,747 458 | WeatVe.4 Pitts |Ostober. 8 36245| 324. 329.857 
t&K.O |December.| " 13,8 14,636 ‘180,446 132,714 | Western of Ala |November.| 65.636) 50,23s| 680,262| 539,371 
& November 9.5: 7,845 °407 ‘ Weet. N.Y.& Pa.i3d wk Jan. 172, ett 166,300 
Tup.4Wil |\Decem 4137, $309, 4-274 : Wheel. & L. Erie|34 wk Jan.| 26,235, 28,749] 75 84,465 
ber 556. 1,719)| 2,752,236| 2,483,410 Tessonatn Cons. id wk gen, Gi yt oss, #00 253,434 
é uvev.aTen.| Decem caer Cee oe 
rs erent: abe a9 aes vBfoasead| Sizenegs | Premier afeepereuier| $802) G08] seal “ac 
mes tows. Novomb'r | 65.247) 61,525) __766,882| 687.506 |“ g rasee ngures include resulta on leased lines. 6 includes earnings 
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from ferries, eto., not given soparstaly. e Includes Des Moines & 
ansas Oity for all periods. noludes epesetions of the Chic, Bur- 
lington & Northern in both years. ¢ Includes results on A. T. &8. 
z Gulf Col. & 4 Fe,8. Fe Pacific ‘old Atlantic & Pacific) and So. 
._Ry. /f Includes the Pacific a the Atlantic properties and 
the ‘Houston & Texas Central system. 4 mepasing July, earnings of 
Memphis Division and Middlesborough Aiken branches are included 
for both years. A Results on banon Northern are included 
form September lin both years. i Traffic suspended on account of 

Yellow ever. 
ults on Kansas City & Independence Air Line are not included 

tor either year. 

t Includes Chesapeake & Ohio So’western for both years, but Ohio, 
Valley and Chicago and for Texas1898 only. Results on Yazoo Branch 
excluded after July ae 1898. 

t Mexican curren 
4 Covers results of ‘Tnes directly operated east of Pittsburg 


Latest Gross Earnings by Weeks.—The latest weekly earn - 
ings in the foregoing are separately summed up as follows : 
or the third week of January our preliminary statement 
covers 61 roads, and shows 9°43 per ceat increase in the 
aggregate over the same week last year. 





















































8d week of January. 1899. 1898. Increase. | Decrease 
8 8 8 8 
Alabama Gt. Southern... 36,403 SRGAE © ° cadéscce 1,808 
Ann Arbor........--++--.- 31,470 32,361 i ‘ 891 
Balt. & ‘Ohio Southwee® 115,341 112,081 3,2°7 qsadnah 
Buitaio Roch. & Fitvab’s 64,721 63,948 773 oasbeees 
Oanadian Pacitic.. jel 8, 396,000 | eee 
Central of Georgia... name 118,757 126,863) _........ 8,106 
Onesapeake & Ohio ... 217,149 227,584 i ion 10,435 
Ohicaco & Exst. ‘llinote 110,097 81.8514 28,243 odditdinats 
Uhic, Great Western..... 103,721 86,521 17,200 eaten ‘iii 
Chic. Indian’lis & Louisv. 57,342 53,338 4,004 cunacate 
Ohicago Milw. & St. Paul 661,010 554,102 106,908 oeneccce 
Chic. Term. Transfer.... 22,404 SZ,600| ss eco-nee 296 
Choe. Okla. & Gulf...... 29,377 23,379 5,993 hdnniaie 
Cleve. Akron & Col..... oe 14,889 15,148 74) onanaes 
Olev. Lorain & Wheel’g 31.426 30,974 452 
Ool. Sandusky & Hock’g 12,728 17,609 Pree reeek 
Denver & Rio Grande... 162.70 137,00 25,700 
Evausv. & indianapolis f 6,305 5,379 926 
Evanusv. & Terre Haute 22,709 21,690 1,019 
Flint & Pere Marquette 62,495 57,411 5,084 
rT; —-.- <eemmeewin 29,520 35,914 ceee-cce 
Geo & Alabama. swonce 30,070 26,360 3,710 
Grand Rapids & [ndiana 40.193 33,432 1,76) oniind 
Ciu. Rich. & Ft. Wayne 9,029 8,046 983 cade<0me 
Traverse City. oegne ane 857 855 2 aeeaiunh 
Musk. Gr. Rap. & Ind.. 1,619 1,763 aaeesees 149 
Grand Trunk. ....... 
Cnic. Greed f Truok 462,947 445,851 17,096 cececcce 
International & Gt. No.. 73,712 73,376 onne 08 
owa Central....... sbeees 40,674 31,189 9,485 
Kanawha & Michigan... 12,656 10,463 2,193 
Kan. Oity Pittsb. & Gui’ 67,899 61,525 6,374 
Kan. City Sub. Belt... 10,689 7,560 3,129 
Lake Erie * Weatern 63,311 63,844 aus 
Louisville Evans.& 8t. L. 26,972 26,865 10 
448,450 417,280 31,37¢ 
301,750 253,586 48,164 
126,911 106,271 20,64 
Minneapolis & . “Louis” 36,840 36.661 7 
Minn. St. P. & 8. Ste. M.. 60,646) 55,537 5,109 
& Texas..... 241,367 223,099 18, 1268 
Mo. Pacific & [ron Mt .. 476,000, 443,000 33,000 
at an Branch........ 19.000, 23,000 oege_-s0 
BR. Y. Ontario & potent 76.261) 66,391 9,870 
Ohio River........ -. 18,789) 18,445 344 
Deo, & Evansv.. 17,385) 15,080 2,305 
Pitteb. Bess. & L. Erie. 27,459) 16,609 10,850 
Rio Grande Southern... 8,375) 8.879 oe seneme 
Rio Grande Western. .... 54,700) 54,000 700 
St. Joseph & Gd. Island. 25,950) 21,074 4.876 
St. Louis & San Fran..... 129,477, 119,092 10,385 
Bt. Louis Soath western 110,000 107,800 2,200 cease -cns 
Southern ee: — 475.377; 439,065 36,312 ceeccces 
Texas & Pac onscesces 150,676 145,118 5,558 oonnaniien 
Toledo & Onie, Oeutral..” 30,702 33,789 eens eee 3,087 
Tol. 8t. L. & Kan. City... 31,720 31,363 357 eae sac 
WRN; nace scddt-duae 257,233 207,793 49,490 eee-ces 
West. N.Y. & Pannayiv” 60,600 58,400} 2,200 éone_ =) 
Wheeling & Lake Erie.. 26,235 28,749 cwascese 2,514 
Wiseonsin Central ...... 97,462 93,040) 4,422 atiinnde 
Total (61 roads) ... 6,509,707] 5,959,725 593,744 43,762 
Met inorease (9°23 p. 0.) . eee 260 cone see 549,982 conssces 








For the sscond week of January oar final statement covers 
81 roads and shows 2°54 per cent increase in the aggregate 
over the same week last year. 





Increase. | Decrease. 
































2d week of January. 1899 1898 
i> 8 : 8 

ye tey Ang OL rep’d on r’ds) 6, one 6,759 .088 440,907 18.073 
Atlantic & ae | 20'300 $O.781| enc cos "S51 
Burl. Ced. Rap. & North.| 81,772 67,378 5GSGG cess cs 
Chattanooga Southern... 1,020 Sa comune 172 
Ohi & W. Michigan.. 31,446 245,874 5,572 o0ge 960 
Olev. Canton & South’n ‘| 11,860 12,896 sami deue 1,036 
Cleve. Cin. Chic. & 8t. L_ -| 232,742 SET! =. couccces 20,775 
Det. Gd. Rap.& Western) 21,855 23,109 a 1,254 
Duluth So. Shore & Ati 89,044 25,797 14,147 eveecces 
Fila. Cent. & Peninsular. 45,847 89,997 5,850 eanecees 
Georaie & Alabama...... 24.749) + 24,460 289 ecae cee 
&Gr'd Trane x 423,057| 463,303) ......../ 40,336 

Det. Gr.Hav. & Milw 
Can. City Ft. 8. & Mem.. 73,614 88,302 enadeses 14,688 
Kan. City Mem. & Birm. 30.346 323,842 ‘ 2,496 
Kansas & Omaha. 5,028 4,896 13 enue: 350 
Keokuk & Weatern....... 11,537 12,000 463 
Louisy Evansv. & 8t. L.| 25,841 27,840 e 1,999 
Minn. Bt, P. & 8. Ste. M.. 52,035 72,898 a ole 20,863 

Northern Pacifioc..... ... 356,473 343,84» 12,625 seat 

Texas Central ....... .. 8,570 9,068 quegreus 498 
Toledo — & Wost’n.. 17,0446 19,884 cece =29 2,938 
Western N.Y. & Penn... 57,800 57,400 400 cows cee 
Total (81 roads) .......| 7,635,912] 7,446,787 494,316 305,191 
Net inoreaase (2°44 v. 0... a ecce-ses) 189,125 acbeiaén 











Net Eacniags foatnty to Gatest Dates. —[ne table follow 
ng shows the gross and net earnings of Srzam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
“his kind will be found in the Curonicia of January 21, 
1899, Uhe next will appear in the issue of February 18, 1899", 

——Gross Earnungs.—— ——Net Earnings.—~ 
1898. 1897, 1898. 1897. 
Allegheny Valley.b.Dec. 227,140 228,188 90,993 92.735 
1 to Deo. 31. ... 2,669,447 2,553,135 1,116,449 1,074,869 
atch. Top. #8. Fe.b Dec. 3,896,773 3,609,109 +1,421,150 f1,1 14,379 
an. 1 to Deo. 31.....39,375,968 36,506,759 10,869,654 9,358,167 
Jaly 1 to Dec. 31. -.:21,/087,632 20,425,780 oor 231 16,227,383 
Ball.Rocn.& Pitts.b.Dec. 288,853 286,812 4,866 97,051 
Jan. 1 to Dec. 31.... 3,311,729 3,452,099 1,38 149% 1,177.735 
July 1 to Dec, 31.... 2,005.430 1,899,855 705,980 693,191 
Oent. of Georgia.a.Dec. 557,597 579,454 189 984 
Jan. 1 to Dec 31... 5,617,754 5,423,543 1,823,800 1,900:770 
Juiy 1 to Deo. 31 .., 3,153,703 3,043,015 1,172,106 1,199,129 
Chicago &East.Il.b.Dec. 444,419 : 224,573 213,494 
Jan. 1 to Dec. 31.... 4,363.110 4,142,209 1,914,013 1,795,610 
July 1 to Dee. 31.. - pon 2,222,314 1,110,203 a 625 
Chic. M. & 8t. P.a..Dec. 3.50 2,817,031 1,591,306 1,254,515 
Jan. 1 to Deo.31 ...36,08 1727 32,178,762 13,962.250 12,637,435 
July 1 to Dec. 31 °°20,360,348 18,430,230 8,507.211 7,533,087 
Cleve. Canton &S0..Dec. 61,963 68,116 10,719 17,124 


Jan. 1 to Dec. 3l ... 713,121 667.315 99,920 129,521 
July | to Dee. 31.... 376,907 356,014 55,809 87,734 
Reteets Clty Gas..0.-DOO.  ccceccss seasons 57,651 41,278 
Mar. 1 to Dec. 31 ... auiipnaie ecoc-cee §©=—-: 959,968 196,168 
Edison El.01.Co.,N.Y.Dec. 326,450 285,741 164,575 156,411 


Jan. 1 to Dec. 31.... 3,033,052 2,491,372 1,2¥8,634 1,134,234 


Findlay Ft.W.«& W.b Nov. 7,473 6,051 378 det.209 
July 1 to Nov. 30..... 63,322 51,622 13,937 def.4,500 
Georgia.a ....-..0.-Dec. 154,440 159,196 41,153 43,547 
415,160 


Jan. 1 to Dec.31 ... 1,592,211 1,610,032 401,096 

July l to Dec. 31.... 35 882,870 *265,719 *257,652 
Ga. South. & Fla.a..Dec. SL3tL 80,145 23.686 27,7901 

Jan.' to Dec. 31 ... 968,782 874,335 284,451 

July lto Deo 3i.... 485,562 467,403 149,099 160;2 222 
Jack. Tam. & K.W.b. Dec. 33,663 30,637 7,249 5,951 

Jan. 1 to Dec. 31.... 359,017 304,492 57,585 31,427 

Apr. 1 to Dec.31 ... 263,073 216,960 39,177 17,637 


Madison one Elec. Dec. saentliiee onenee) « 5.956 6,583 
Jan. 1 to Deo. 31.... — ..2.-.06 coancéeo 47,749 53,427 
Pee | ee ee re 7 34,453 38,966 


Midland Terminal...Nov. 39, 529 33,872 18,612 ie 
July 1 to Nov. 30..... 185,447 180,196 86,729 263 


Monterey& Mex.G’f.Nov. 103,291 123,763 27,079 53,674 
N.Y.& So lvania— 
Oct. a 16,541 10,553 10,362 3,213 


Phila. & Meet sa b.Dec. 2,006,794 1,947,585 843,090 P 

Jan. 1 to Dec. 31....22,095,156 21, 1234, 865 9,303,306 9,305,572 
July 1 to Dev. 31....11,994,488 11, 386, 164 5,255, 123 5,559,761 
Coal & Iron Co.b.Dec. 2,553,947 2,024.988 118,529 22 § 437 
Jan. 1 to Deo. 31 ...21 ,843,047 22448-3534 461,854 182,453 
July 1 to Deo. 31 _12112/321/376 13/384,832 803.737 818,121 
Total both Gis.b. Deo. 4,560, Ae 4 3 cit tt 961, (ro 952,716 

Jau. 1 to e¢. 31....43,943,203 43,733,399 9,765,160 9.488, 
July 1 to Bee 31....24,315,864 25,269, 048 6,058,885 8377, 882 
14,584 27,244 


Reading Como’yb. Deo. segs seen cveescce 
‘ 104,237 184,285 


July 1 to Deo. 31.... eseseese 


bas = 54 Comp’s.b.Deo. =... -20e eeeceeee 976,203 979,960 
July 1 to Deo. 31.... — --2.- 200 ssecceee 6,163,102 6,562,167 


Phila. Read. Lan + a 62,510 57,952 21,330 13,348 
664,337 





Jan. 1 to Deo. 3 643,408 ° 191,639 232,410 
July 1 to Deo. 31.... Bn 774 376,976 114,031 135,920 
379,743 577,724 


Pitts. O. - & 8t.L.a.Dec. 1,492,330 1,588,947 

Jan. 1 to Deo. 31 “646, 0 15,169, a 4,663,240 4,384,761 

.Dec. 103 def.2,472 def. 4.497 

Jan. 1 to Dec. a 1,449, 319 1,432.707 404,722 515,076 

8t. Louis Seen Fr. b.D. 607,696 543,714 228,988 211,341 

Jan. 1to Deo. pve --- 6,933, 097 6.482.142 2,78),103 2,709,004 

July i > Deo. 31.... 3,706,377 3,609,746 1,534,444 1,610,694 

St. Louis Southw’n...Dec. 606,917 502,801 210,000 152,000 

July 1 to Deo. 31..... 3,209,002 2,872,771 947,000 hemo § 

Southern Ny 4 a.Deo. 2,251,115 2,018,408 807,297 715,650 

to Deo. 31.... 23,088,933 20, 649,29 3 7,362, 526 6,309,712 

July i to Deo.31 ...12,941.390 11,408,381 4,378,113 3,762,722 

haa ¥ «eeee--2-DO0. 1,222,392 1,055,907 brew eg 300,071 
Jan. 1 to Deo. 31 —« - 784,104 12,206,195 3,645,099 3, 

July 1 to Deo. 31.... 7.399, lzl 6,813,473 1,984,829 2,233,408 


a Not earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

*After allowing for other income received, total net from July 1 to 
Deceasber 31, 1898, was $296,216, against $233,916. 

r Deo., 1898, taxes and rentais emonsnes > $129,852, sous 
$127, 436 and from July 1 to Deo. 31, $341,18 7, against $839,344, 
after deducting 5 net for big isys, was 81, 291,288, ast 
$986,943. from July 1 to Deo. 3 1, 1898, _ after ‘deducting 

and rentals is $5,548, 094 against $3,383,04 


Laterest Caarges aad sarpins —The my roads, in 
addition to their gross and net ey Ae given in the fore 
going, also report charges for iuterest, &o., with the surplus 
or deticit above or eer those charges 

a i Bal. of Net Zarn’ge.~ 

att bes. 1897 1898. 1897 
Chic. & East. Iil....Deo, 129005 127,220 *126,008 *110,910 
July 1 to Doo. 31... 761,854 760,062 *469,133 *330,160 


Philadelphia & Reading— 
All com nies. “oe 750,000 753,662 226,203 226,298 
July 1 to Deo. 31 ... 4,500, 000 4,521972 1,663,102 2,040,195 


Pitta. O. O. & St. L. » 318,849 558,421 60,894 19,303 
, __ im 1 to Deo. eit 3,429,181 3,380, 019 1,334,059 1 04,742 
bd w atter allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earalngs tor the latest 
pasted of all street railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 


Pitts. Youngs. &A 
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: <= 
; table is the same as that - the ome ee ee Se NORTHERN PACIFIC. os, shia 
/ first two columas of figures give the gross earnings for the . iy | 
latest week or month, aad the last two columns the earnings Des. 08. Des../92. DwTyee. Beaver. 
for the calendar year from January 1 to and including such | Gross earnings.... .......2,009.576 1,770,663 14 33738 13,375,662 
latest week or month. Operating expenses. ..... &91,920 $20, 6,216,473 5,891,484 
STREET RAILWAYS “AND TRACTION’ COMPANIES. opetst garnings..... col 117,658 949,979 8,570,571 7,484; 
a Latest Gross Barnings. |Jan.1toLatest Date | rentals aud improvemts 303,019 112,291 1,469,861 666,215 
EARNINGS. Week or Mo) 1898-9.| 1897-8. 1898-9. | 1847-8 Net operating income. 814,607 837,698 7,100,710 6,918,033 
- = st oe : ea spoeeee, not 
py ay ~ Ne ie ber:| 53.978 51,266, 584 éi1 bance? Net income a 
aban way...... November. ’ Main System............... 963,396 921,513 7,342,490 6,048 
Amsterdam 8t. Ry. sovemmeer. $440) 4517) 49,904) 45,279 Proprietary Lines......... 23,000 901 "361;600 "208'404 
> "| Deceasber. 106/658 1eF Sie aa 336 ar 7 4 ae 986,396 922,414 7,604,180 7,146,613 
St. Ry...|December./ 14.838 13,720| 161-705 151,106 
“December, 28,129) 27.632) 352,626, 321,447 —_— 
Broskiyn Elevated. November. 174.811 150,015 1,547,504 1,598,861 
Brkiyn Rap. Tr. Co.— ie i ANNUAL REPORTS. 
ye Baigty { December. 472,500|429,875|5,847,568|5,182,911 — 
Charleston Ory Ry. (December.| 13,669) 13,549) 172,138| ........| Annaal Reports,—The following is an index to all annual 
Sans acr(Mamebotndl)incgeemtr pet Het $2zai'| “dasai | CPOTts of steam railroads, street railways and miscellaneous 
Stay Hive. ome.) eer aa9| 1991! as's0s| 48'018 | COmpanies which have been published rince the last editions 
Govetend Be = --|eosmber. |158:974 l atten tesees1 of wo ge ney AND ey pero SUPPLEMENTS. 
Cleve. .&E. December. 7, 7, 9535 his index does not include reports in to-day’s CHRONICLE, 
Gensel Track. (Fists) November, 190,000] ">| $67+572/ 69,887 | Pall face figures indicate Volume 67. 
Denver Con. a. [Deoeast , 38: ssi "ie 733.367 STREET RaILwayYs. | STREET RAILWAYS.—(Continued. 
Detrott Citi’ns’ 3 Wi an 62,83 
Dewett lec. Ry......'3 wkeJan. 23,892 22,916, 23,892| 22,916 | , V0lumes 67 and 68— Te eae 6=—l 
St. Ry....----'December.| 16,860) 16,337; 203,326) 191,580 | for. on... “7771187 | Northwest. Blew, (Chicago. lii.)., 18% 
Erie Motor......(December.| 12,417) 18,187) 144,400) 140,645 | Lake Stree: Klew'd (Chicago, iii.}..128 | Terre Haute (ind.) Mlee Ry. 13 
Lt. & Belle } North Chicago Street RR........ - 00-127 |} West Fed Street RR............ 4 
(Detroit)... 3 wks Jan. 10,248 9,914) 10,245) 9,914 
Trestien | December. 22,621 20,127) 301,468) 228,537 Delaware Lackawanna & Western Railroad. 
ton & Ei. Ry./December., 3,448) 3.492) 40,682) 39 the ndirg Dec. 31, ‘ 
Souston Kleo.St. Ry.|Rovember. 16,850! 15,094 181,170) 189.209 ( _— ot fee kane Sart . ” eatired 
= _ saserl saees| The brief circular permits the f>llowing comparison : 
By..... October... | 5,148} 4446) 50.402) 45,587 EARNINGS AND EXPENSES. 
~seee December. 8,869; 9,155) 97,023 109,100 1898. 1897. 1896. 1895. 
Railway (Ohio) Decomber., 3,882) 3,336 42,195) 37,037 s $ of « 
. Gross repta., all s’rees. 43,696,182 43,975,399 44,206,352 44,201,909 





Operating exps., better- 
ments, equip., ete...... 36,965,978 3°,658,860 37,475,373 37,441,009 


Net rece ipts..... iS esientsli 6,730,504 7,316,539 8,730,979 6,760,900 

Interest and rentals..... 5,406, 5.4086,239 5,406,239 5,406,239 

Dividends (7 p. ©.)....-.. 1,834,000 1,834,000 1,834,000 1,834,000 

Sar. or def. after div. df.509,735 sr.76,300 df.509,260 df.479,339 
GENERAL BALANCE SHEET DEC. 31. 

Assets — 1898. 1897. 1896. 1895. 
Oonstraction account. ...33,386,074 33,743,817 33,742,817 33,742.817 
Stovks and bonds, cost.. 9,096,617 9,904,137 10,373,602 10,418,039 
Net cash and current ac- 






































@OUMES TOCMVERIS..0... — cccccecs —ceccrees _—_sescrene 201,343 
Materials, fuel, &6 ...... 1,709,718 1,784,013 1,857,166 2,231,223 
THOR, ..ccnscacecccosed 44,192,409 45,380,967 45,973,585 46,593,422 

Stook ...... ELITE eOwee : 200,000 26, 200, 
a a 793[087,000 9,087,000 3,067,000 8,087,000 

Net cash and current ac- 

counts psyabie......... 1,031,879 799,990 1,468,908 __........ 
Surplus account.......... 13,893,530 15,313,977 15,237,677 17,326,422 
Total liabilities ...... 44,192,409 45,380,967 45,973,585 46,593,422 
The report shows that 54¢ per cent was earned-on the stock 
in 1898 against 7°29 per cent in 1897, 5°05 in 1896,.5°17 in 1895, 
6°24 in 1894. 11-04 in 1998, 9°98 in 1892, 9°21 in 1891, 10 in 1800 











and 8°20 in 1889. 
The items which go to make up the above “‘ net cash and 


current accounts” are as follows: 






































; 1898. 1897. 1896. 
; Accounts recetvable as follows: — 4 
Oash om band. ...... -..206----eeee-eeeee 1,039,661 1,017,624 preyed 
Coal on hand (less than market val.).1,621,064 2,205,705 2,400, 
Advances to leased roads.............. 1,173,510 1,102,334 995,534 
Advances on coal to be delivered, &0.1,559.868 1, 703 1 230 
Coal bills and sundry accounts due....2,063,819 1,706,321 1,616,604 
Sundry accounts receivable............ 401.771 630,560 422,097 
/ iancses sncceessbsnesorasoatind --8,059,688 4,227,237 8,166,976 
| Less acevunts payable, viz.:— 
: Past due 4iv’ds, interest and rentals... 165,998 175,412 150,568 
/ D. L. & W. div. payable in January... 45°%,500 458,500 45,500 
: * Bentals payable after Jan. 1.......... 1,689,514 1,670,138 1,664, 144 
27,080 State texes payable after Jan. 1...... 444,609 618,075 492,208 
- - | sown pay-rotie payabie in Jan... b+ 5 ph} Or Ora #20 at 
: Traction— mds and mortgeges..... p weape coscce sf af 
: oe 1 te Beo. 31.... 18,830 11,164 def.1,301 def.3,368 | Vouchers ‘aucun bey. after Jan. 1..3,160,21% 2.955.229 2,665,156 
: Oty By.0ec. 13,669 13,649 5,993 6,749 | Sundry railroad eecounts.............. 2,101,904 2,241,147 3,240, 
: Jan. ito Dec.81.... 172,188  ........ 63,318 aaa bad patients »¢ revi ape Antvt reeted 
; July 1 to Dec. 31 .... 87,984 84,352 39,442 37.629 DOOR .ncoddscnsddoccees vcvencocces *9 001,568 9,027,228 9,635,888 
: Govgiens Electric Dec.. 153,674 146,496 69,363 62,636 | Balance of accounts payable..........1,031,880 799,990 1,468,908 
: 1 to Dec. 81.... 1,713,969 1,632,021 685,202 593,076 


*Of whieh $6,066,756 has been paid since close of year. 
The surplus account was charged daring the year with $910,711 for 


Denver Con. Tramw Dec. 66.841 64,995 32,292 31,582 


Jan. 1 to Dec. 31.... 768,184 723,867 294,402 291,310 oat took 
ay Lawree&H.Dec. 34.146 32882 11,659 12,663 | —¥. oe 1308" ae 
Orleans Tract.Dec. 113.361 107,936 48,479 45,409 
Jaa i'w Deo Bl... 1,814,791 1,287:268 612461 399;880 a pe & co vee 
Shore Tract...Dec. 116,852 108,772 002 43,399 eport for year ending June 30, 1898, ) 
. 1 to Dee. Bi.... 1, of , " ‘ 
Ber Bah RE RE GEE SEALE] Present B. Nomeun supe in pat 
Tras... ... Bec. 12,674 10,294 6,471 439 A Gividend of 1 per cent on the preferred stock was anna id last 
and Sarplas.— following Starker —_ would have jussifed the te inantal ggadiion of the 
wo 
exltwaye, i to their gross and net earnings given ip Ses to lowed 0 further stre ing the oak poserves. The 
foregoing, a report charges for interest, &c,, with the Geueral Sondaee caporee te entire ent ie theroughly good oon- 
earplus or t above or below those chargés Sp tae P. yy enn bed ot of Haveh natures 


& copper-m 
Via" der “Aikaal "Map | en plciar ih senalsie nasser te eae S68 ha 

Dec. 121 1 | mort ‘contia ‘ 
mmm Seme ate: ihe auhtst | kath ratte! Reerniscaineel soon hasloer on, lee ate te 
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Statistics.—Results for four years past have been: 
EARNINGS AND EXPENSES. 
1897-98. 1896-97. 1906.06. 1894 95. 














Earnings— 
benphesshwoteks 86,793 87,163 93,027 91,751 
Passenger ..-.-+-----------"-"489'960 408/832 431,765 413,586 
Meitisdulicsvessessscs ce 16,993 16,488 16,577 16,533 
Miscellaneous............---+ 30,004 31,287 27,649 16,500 
i ictcnnctpiecsen«snaeiet 564,750 543,770 569,018 538,370 

E. ses— 
tion.199,725 198,883 222,967 221,277 
Ghintense eure; Seek aaet | glurt | SASS 

i nt. ’ , * * 

Generel. amen = _. --. 36,603 36,387 38,534 50,089 
TaxXe@S.....0..--00 -eeee---008 20,974 20,258 22,16u 23,129 
otal. ...coccccccrosescsoes 405,398 404,958 429,124 435,423 
Net earnings.....-..---+----- 159,352 138,912 139,894 102,947 
Per cent exp. to earniugs.... 71°78 74°45 75°41 80°87 


INCOME ACCOUNT. 
1897-98. 1896-97. 1895-96. — 





8 
Net earnings.......----2--------000 159,352 138,912 139,894 102,947 
Received foes Dond’rse’ COM..ccc. .sccce <ecece = -ccee 194,219 
Total. .....0..cccce vaseiebecwoga 159,352 138,912 139,894 297,166 
Betterments. ...cc--..--c0--ne-eee — seeeee —-=_sencse = wennce 190,615 
Tmterest....o0 cece --sccesccesseees 61,900 61,900 61,900 30,950 





Balance for dividends............ *97,452 *77,012 77,994 75,601) gq 


*Paid 1 per cent dividend on pref. stock in Sept.,’97, and Sept., "98 
BALANCE SHEET JUNE 30. 








1808. 1897, 1898. 1997 
Ass-ts— s g Liabtlities— $ 
Road and equipm't. .6,6°0,574 6.659.793 | Preferred stoek...... 3,099,200 2,099,200 
Mat’is&fuelonhand 12,766 8,5¥6 | Common atock....... 2.180,80 } 2,180,-00 
Realestate. ...... #6,722 43,785 | let M.5& p. c. bonds. .1,60u,000 1,600,u00 
Due from agents..... 32,608  1%,514 | Fands from B’dhold- 
U.S.Gov’t. 4,24 4,132 ers’ Committee..... 16,902 16,910 
Do indiv.&co’s. 91.9°6 26,635 | Oth. cure’t abilities. 76.143 49 
Bille receiv.endioans 77,529 58,401 | Reserve funds....... 46,718 58,016 
Caeh at bankers...... 98,506 28,987 | Miscellaneous........ SS eenreens 
Miscellaneous ....... 6,777 43.107 | Balance to prov- 
Ist M.bde.with Tr.Co 242,0.0 262,000 ment account....... 297,130 220,661 
fn itch Ae KS 2 i nt Ee Se 
yo i eee 7,248,701 7,164,011 WAAR... cccocvccescs 7,248,791 7,164,011 
—V, 6¢, p. 79. 


GENERAL INVESTMENT NEWS. 








Plans, Payment of Overdue Ooupons, Etc.—All 

of this nature spoeering since the publication of the last 

issues of the Investors’ and the Srrezet RarLway SuPPue- 

MENTS may be readily found by means of the followinginder. 

This index does not include. matter in to-day’s CHRONICLE. 
Full-face figures indicate Volume 67. 

STREET RAaILWways. STREET RAILWAYS.—( Continued.) 


ho ne rong meg Ete.—Latest Data as to Defaults, Reor 


Volumes 67 and 68— rege Volumes 67 and 68— Page. 
eae (O.) St, Ry. & Ill....plan,.1355 | L. Ont. & Riverside Ry. .forecl’re.1161 
itizens’ St. RR. (Indiasapolis, Metro. West Side El......... sold. 


aneasece nm of revro. 40 


K P do do .... seocgoniess lo 
City Electric (D ur, Il).).recr. 129 New Ort. Tenet -plan.69U, 736, 1208 
Oo 


Crescent City (New Orleans, La.) .8¢ ond ass’t. cal ed. 8% 
aut. 86 | Pennsylvania Traction..... reorg.1208 
Denver (Col.) City Streer KR., Saginaw Union 8t. Ry...... plan.L hit 
sale; pian. 1262 wns. & Bast Side... __ sald, 
Denver (Col.) Cons, Frpmeey, nion St. Ry. (Saginaw, Mich.) 
consolidation with ver City pian.ttt 
Street RR.12S | Union Trac. of N. J..sale Jan, 87.1 
Fox River Electric (Green Bay, 0 pte reorg. notice. 1381 
I careshom ike. § Sagi aa) phan. 4 qt he wah apg ty 
Dhomo City irest RY. rect. 100 | do to. veorgamued OS Of 
_ Addyston Pipe & Stee!.—Increase of Stock.—At the meet- 
ing in Cincinnati on Jan. 19, more than 13,000 of the com- 
a ag 15,000 shares of capital stock (par $100) were voted in 
avor of the proposed $300,000 increase in the capital stock, 
raising the same to $1,800,000. The company proposes to 
build a modern plant near Bessemer, Ala, Daniel McLaren 
is President. 


American Ice Co.—A bill was introduced in the Maine 
Legislature on Jan. 21 to incorporate this company with a 
capital stock of $60,000,000. 

American Malting Co.—New Acquisitions.—The ‘‘New 
York Sun” on Tuesday said: Negotiations were concluded 
yesterday by which the American Malting Co. secures eight 
of the p — ind dent malt houses in the East. The 
— of the plan urchased are located in this State, 
and their acquisition reduces a in the malting in- 
dustry to nominal proportions. e most important plants 
acquired are those of yyy’ & Son of this city, which 
have a capacity of about 2,800,000 bushels of malt a year. 
One of the firm’s establishments occupies an entire city block 
and water front on the East River, President Charles A. 
Stadler of the Ameriean Malting Co. on Thursday said: 

Deeds have just been P 
houses and ph a. at Neldiienee’& Bons peed rem beng - — 
of the American Malting Co, The active members of the Kent will 
}--4 awe American Malting Co. and supervise the plants above 
Noldiinger will be eleoted's momver of the woard ef directors of the 
American Malting Co.—V. 67, p. 1054. 

American Railway Electric Light—United Electric Co. 
~—Plan.—A_ circular announces that the directors ef the 
American Railway Electric Light Co, have arranged that a 
new company, the United Electric Co., with $5,000,000 capi- 
tal stock, shall acquire the exclusive right tothe use of the 
American Company’s system of lighting in the United states 
and Canada, and to all the assets in that territory, and shal! 
assume all liabilitie, The American Compeny’s atock- 
holders are given the privilege prior to Mareh 5 of exohang- 
ing their shares for those of the new company, receiving for 


-_ 





$0 | cash or the securities of the proposed 





$250 of old stock $100 of new, and in addition an assigamont 
of a proportionate interest in the foreiga patents. [a 1837 
the American Company haf outstanding capital stock to the 
amount of $2,500,000.—V. 67, p. 528. 


American Steel & Wire Co.—New Securities Ready.—The 
new securities are now ready for delivery to the depositing 
stockholders of the Illinois Company. 

J. & W. Seligman & Co. announce that over 98 per cent of all 
the outstanding $24,000,000 preferred and common shares of 
the old American Steel & Wire Company has been dep dsited. 
Application will be made for listing the securities oa the 
Stock Exchange. There have been very heavy dealings in 
the preferred shares at 93@94 and common af 42@41 during 
the week. ‘I'he net earnings of the company are reported to 
be about $25,000 a day. 

Officers, Ete.—The New Jersey Company has elected the 
following: 


Directors: For three yeara—John W. Gates, Isaac L Ellwood, William 
Edenborn, Henry Seligman, John Lambert; For two years—Stew 
H. Chisholm, Frederick P. Voorhees, William P. Paimer, Pattip W. 
Moen, Frederick Strauss; For one year—Georze T. Olivar, Francis 
M. Drake, Charles T. Buyaton, James Hopkins and Caas. C. Howard. 

Otticers—J. W. Gates, Chairman of the Board; John Limpert, Presi- 
dent; William Edenborn, First Vice-President; L L. Eliwood. Sa.0ad 
Vice-President; 3. H. Chisholm, Third Vice-President; P. W. Moen, 
Fourth Vice President; W. A. Green, Treasurer; F. L. Wataoa, Assist- 
ant Treasurer, Chicago; T..P. Adier, Assistant Treasurer, New York; 

. 8. Ro’ Secretary; O. Owen, Assistant Seoretary, Chicago; F. E. 
Patterson, Assistant Secretary, New Yor«. Executive Committe -(. 
L. Ellwood, Chairman; J W. Gates and William Elenborn. seward, 
Guthrie & Steele, General Counsei.—V. 68, p. 128. 


Astoria Light Heat & Power Co.—Incorporated,—This 
company was incorporated January 20 at Albany to supply 
gas and electricity in New York City. The capital stock is 
$500,000. Directors Horace M. Faller, Augustus R. 
Arthur C. Hume and Francis R. Foraker of New York City, 
and T. Wilbur Spear of Brooklyn; main office, Queens 
Borough. 

John D. Crimmins has conveyed to the company about 
three’hundred acres of land in Astoria fronting on Bowery 
Bay and including Barrians Island. The consideration is 
given as $750,000. 


Baltimore City Peseeneee Ry.—Baitimore Consolidated 
Ry.—Purchised.—The ‘‘ Baltimore Sun” of Jan. 21 aa- 
nounced that of the entire issue of 14,00) shares ($25 each) 
of the Baltimore City Passenger Ry., the holders of all ex- 
cept 850 shares had signed the agreement to sell at 390 per 
share to the svndicate headed by Alexander Brown & Sons, 
(see circular V. 67, p. 1307). To purchase the entire issue at 
this rate calls for $12,60),000. The negotiations for the pur- 
chase by the same syndicate of the Baltimore Consolidated 
Ry. were concluded on Thursday. The agreement givesto the 
syndicate the right to purchase the stock of that co 

March 30. — t to be made by April 30. The is 
$37 50 per $25 s , and the stockholders may elect to take 
new company. The 
cash involved in this transaction is $13,753,000 for the whole 
issue of $9,172,000. The twosystems have outstand- 
ing bonds and certificates of indebtedness to a total of 
$14,100,000.—V. 67, p. 1307, 1261. 


Baltimore & Ohio RR.—Baltimore & Ohio Southwest- 
ern Ry.— Plan Operative.—The plan for the reorganization 
of the Baltimore & Ohio Southwestern Ry. C>. has been for- 
mally declared ‘effective. Over 87 per cent of the bonds dis- 
turbed and over 85 per cent of the preferred stock have been 
deposited. Further deposits will be received without addi- 
tional charge to and including F 2b. 6, 1899, after which date 
& penalty will be imposed, as stated in advertisement. 

Listed.—Tne Naw York Stock Exchange has listed the 
engraved certificates of deposit for the following : 

Ohto & Mississippi Ry. general mo 5s (currency); B. & 0.8, 
W. RR. firat mortgage 4'98; B. & O, 8S. W. Ry. tirst consol. 4193; de, 
tirst income 5s, series **A”’; do. preferred stock. 

The Exchange has also authorized the listing. of certificates 

of deposit when prooerly eagrav2d as follows: 
. Ohio & Mississippi Ry. first consol. extended 4 p. o.; do sedond 
consol. 7s (currency); do. Springfi ld Division 73 (currency); do. B. & 
O. 8. W. Ry. first income 5s, series “B”; B. & O. 8. W. Terminal Co. 5a 
—V. 68, p. 84, 87. 

Brooklyn Rapid Transit—Nassau Electric RBR.—#25,- 
000,000 New Stock.—The stockholders of the Brooklya Rapid 
Transit Co. will vote Feb. 11 on a proposition to increase the 
capital stock of the company from $20,000,000 to $£5.000,000, 
A portion of the new stock, estimated at from $3,000,000 to 

10,000,(00, will be issned-‘‘ to provide the means ot absorb- 
ng the Nassau Electric RR.,” and the remainder will be held 
n the treasury it is believed for the ultimate absorption of 
the elevated roads of Brooklyn and the Coney Island & 
Brooklyn surface line,—V. 67, p. 1308; V. 68, p. 130. 


Buffale General Electric Co. —New Mortyage.— Thestock- 
holders will vote Feb. 1 on a proposition to authorize a gen- 
eral mortgage upon the property, acquired and to be ac- 
quired, securing an issue of 5 per cent ante pene gold bonds 
to the ageregate of $2,400,000, to be issued in lieu of the 
present da of the cor tion to the like amount, pur- 
suant to the plan ado for the refanding of the present 
bonded indebtedness.—V. 67, p. 1355, 

Barlington Cedar Bapiée & Northera RR.—Bonds Called. 
—The com has called for redemption and will on 
mind the $825,000 of Cedar Rapids lowa Falls & 

tern first mortgage 63 of 1830. Barlington © R. & 
Nor. consolidated mortgage 5s of 1884, it is understood 
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have been sold to replace them, effecting a saving in the 
oes interest charge of about $8,250 per annum,—V.68, 
p. 40. 

Central Union Gas Co.—Natural Gas Consolidation.— 
Consolidation Plan.—A committee consisting of F. P. Olcott 
Chas. F. Dieterich, Anthony N. Brady, John Sloan, Samuei 
Thomas, E. C. Benedict and Samuel Thorne, has arranged 
that this company, to be organized under the laws of New 
Jersey sball unite the companies named hereinafter and 
others in Central and Southern Indiana and Obio, controlling 
illuminating gas, natural gas and electric-lighting companies, 

ies, plants and franchises in that section. The new 
company will be authorized to issue capital stock as follows: 
7 per cent cumulative preferred stock, $30,000,000; common 
Of this authorized capital, $5,000,000 


’ , 


each "of preferred and common are to be retained in the 
treasury to provide for contingencies; for the purchase of 
additional pro ies; or for extensions, improvements, etc. 
The com to be acquired forthwith are: . 
‘ndianapolis Gas Co. (9.) Cov: n Gas Co. 
a Tadiane Natural & Uluminat- | (10.) New Weston Gas Co. 
Gas Co. (11.) Piqua Gas Co 
@.) Wayne Gas Co. | (12.) Sidney Gas Co. 
) Logansport & Wabash Valley (13.) Troz Gas Co 
» Gas Co. (14.) Springtield Gas Co. 
(.) Lafayette Gas Co. (15.) Urbana Gas Co. 
6.) Ohio & Indiana Gas Co. (16.) South Charleston Gas Co. 
.) Dayton Gas Co. | (17.) Mt. Sterling Gas Co. 
pa Tippecanoe City Gas Co. 


The ascent of a majority of all the stocks and bonds of the 
first six companies mentioned has been secured to the plan; 
and, in the case of the last eleven companies, consent in re- 
spect to every share and bond has been obtained. Although 
a sufficient number have assented to make the plan operative, 
it is desirable to make it unanimons if possible. Holders are, 
therefore, invited to exchange their stocks and bonds for the 
preferred and common stock of the Central Union Gas Co. 


upon the following terms: 
= 4 — ne 
Constituent companies. capitalization. A lommon. 
pedaaagene Gat eins 1900889 SNoogs "ass so 

. & Ill. Gas Co. 6% & »* 00, Ne 

lst - 6s (M. & N.), 1908. 820,000 656,000 174,000 
For tWayne Gas 7% stook.......... 2,000,000 1,600,000 750,000 
lst mort. 6s (J. & J.). 1925....... 2,000,000 1,800,000 200,000 
Logansport & Wab.V. Gas 6% stock 1,750,000 1,050,000 875,000 
ist mortgage 6s (J. & D.) 1925. . 1,750,000 1,400,000 350,000 
Ohio & Indiana Gas Co. 6% stock.. 2,000,000 1,100,000 1,200,000 
ist mor 6s (J. & D.), 1926.. 2,000,000 1,600,000 400,000 
Lafayette Gee Oo. 7%- stock .-..... 1,000,000 800,000 400,000 
lst mortgage €s (M. & N.), 1924.. 1,000,000 800,000 200,000 


A syndicate headed by Poor & Greenough has under- 
taken to effect an exchange of not less than two thirds of the 
stocks and bonds of all the constituent companies, and to 
secure the delivery of the properties, plants and franchises 
to the new company free of indebtedness except as above 
provided. To provide funds wherewith to pay for securities 
of the constituent companies whose holders require cash as a 
condition of assenting to the consolidation, the syndicate 
has sold to Mesers. & Greenough $7,500,000 preferred 
stock, which was offered this week for subscription at par 
with an equal amount of common stock, and was largely 
yaw ow. orf = 

The seventeen constituent companies above named, “are 
stated to be earning at the rate of about $2,500,000 net per 
anbum—an amount abont sufficient to provide for dividends 
at the rate of 7 per cent upon the preferred stock and 3 per 
cent upon the common stock to be issued in mance of this 
= the prospect of a considerable increase at once 

rom economies effected by consolidation. The first six of 
the companies bave, since they commenced operations, 
t $13,000,000, of which about 60 per cent has 
been net and has been disbursed in about equal amounts for 
construction, interest on bonds and dividends on the stock. 
The last eleven of the companies are now earning at the rate 
of over $900,000 per annum, of which over $600,000 is net.” 
Vermont RRB.—Reorganization Notice. — The 
Baker Committee notifies the holders of 1st mortgage 5 per 
cent bonds of the consolidated RR. of Vermont that the 
contract of Sept. 29, 18943, which provides for the reorganiza- 
tion of the Central Vermont RR. Co. has become operative, 
apd it is expected that the anization will be completed 
promptly. Bondholders who do not deposit their bonds 
with the American Loan & Trust Co. of Boston on or be- 
fore Feb. 15 will be entitled to no benefit under this agree- 
ment.—V. 68, p. 129. 4 ee 

Charleston (8. C.) Light & Traetion.—Consovlidation of 
Gas, Electric-Light ond Street Railway Companics.—The 
Baltimore Trust & Guarantee Co. is at the bh i 
eate which has undertaken the consolidation of the Charles- 
ton Gas Co., the Charleston Edison Light & Power Co., the 
Charleston City Ry. Co. and the Charleston & Seashore RR. 
Co. The stockholders of the gas company have accepted 

wite generally the offer of $20 per share for their hold- 
omy Tbe consolidated company, it is understood, will have 
the name at the bead of this paragraph, and will authorize 
the issue of $2,500,000 stock and of $2,500,000 five per cent 
100-year gold bonds. Of the latter sufficient will be reserved 
to retize, at or before maturity, all the bonds of the con- 
ye nm companies, the present capitalization being as 

Owe : 


Block. Bonds | « Block. Bonds. 

Oity Ry .$850,000 #740,000 yy wearin Oe 9125 
¥ 5 SOT Bates? op Pertrer ) 00 
RE.... 350,000 350,000 | Charl.Gae Co. 698,150 
-V. 65, p. 1172. 





Chicago Barlington & Quincy RR.—Bonds Called.— 
Eighty-one Denver Extension 4 per cent bonds due Feb. 1, 
1922, of $1,000 each, and fifteen of $100 each, have been drawn 
for payment, and will be purchased at par at the New 
England Trust Co., Boston, on Feb. 1.—V. 67, p. 1356. 

Chicago & Fox Lake Electric Ry.—$300,000 Loan.—Good 
progress with the preliminaries is being made and it is stated 
on reliable authority that the line will be completed and in 
operation by Jaly 1 between Chicago and Fox Lake, 51 
miles, of which 26 miles will be opsrated by electricity. At 
some point north of the city the passengers or cars will be 
transterred and enter the city over one of tha present lines 
of steam railroad. The company has its agents at work, 
and the greater part of the right of way has been secured. 
The company will make an issue of $300,000 in bonds to build 
the road. These are now engraved and will be placed in a 
short tims. The officers are asfollows: S. P. Loland. Presi- 
dent; R. E. Taylor, Secretary ; E. C. Weeks, Treasurer; J. 
Woolridge, Manager. The new road will carry freight as 
well as passengers.—‘‘ Chicago Economist.” 

Chicago Great Western Ry.— Meeting to Authorize $8,000,- 
600 Debenture Stock, Refunding, Etc.—An extraordinary gen- 
eral meeting of the holders of the 4 per cent debenture stock 
and of the 5 per cent preferred ‘‘A” stock is called for Jan. 
30 to authorize theissue of $8,090,000 4 p.c debenture stock, 
to rank pari passu with the existing 4 per cent stock. It is 
propesed to apply $7,192,159 of the proceeds of this issue to 
the payment and retirement of the following indebtedness: 
Chicago St. Paul & Kansas City Ry. | wm lien 5 per cents 

of 1889, subject to call on any interest day at 105, 
823,150 at 105 equivalent to. .......... .e0c+---20- -..82,964,307 
Seven p. o. equip. lease warrants, due various dates to 1901. 1,042,950 

Chicago Great Western Ry. equipment lease warrants, 5s 


and 6s, due various dates to 1906 ... ............ iidinksa 170,358 
Chicago Great Western equipment lease warrants due at 

various dates up to 1903, but subject to callatany time.. 460,000 
Sterling loan, 6s ($969,>96 due in 1901 and $481,848 in 

1902) ...... wonode snehasseguscabesbsnneseresecsessecesccecnsucts 1,454,544 
Five per cent gold notes, due in 1903.....................-.-. 1,100,000 


The balance will provide for necessary capital expenditures 
in the years 1900 and 1901. 

At the annual meeting in London on Jan. 11 the Right 
Hon. W. Lidderdale, Chairman, said that the extraordina 
meeting for the 30th inst. is called in furtherance of the pol- 
icy approved at the extraordinary meeting last January, of 
redeeming the terminable debt rankiug ahead of the deben- 
ture stock. The directors believe that the time for carrying 
out this policy is not distant. All, however, should un- 
derstand that, unless the redemption of the terminable debt 
can be effected on terms resulting in a decided reduction of 
the interest charge, no stock will be sold, and that the pur- 

a stated in the notice of the meeting will be strictly ad- 
e to. 

Additional Car Trusts, Etc.—The finance committee as- 
sented last month to the purchase of ten locomotives and 
700 box cars, at a cost of about $460,090. In payment have 
been issued 5 per cent aa lease warrants, payable 
part each year to Dec., 1903, but subject to call at any time. 

Prezident Stickney asked also the appropriation of $1,004,- 
203, of which he expects to receive $200,600 from debenture 
stock paid out in scrip dividends and from the suspense ac- 
count, leaving $804,203 to be provided otherwise. As $120,- 
227 is required to meet maturing obligations, the net increase 
of liability is reduced to $684,076. The finance committee 
authorized the expenditure, but as there was strong feeling 
against any material increase in the amount of five year 
notes outstanding, an endeavor will be made to sell debenture 
stock, of which a sufficient amount remains in the treasury 
out of an issue authorized in May, 1895. Should any notes 
be issued they will be made redeemable at the option of the 
company.—V. 68, p. 82. 

Chicago Rock Island & Pacific Ry.—Sale of Refunding 
Bonds.—Strong, Sturgis & Co. have pirchased from Speyer 
& Co. $5,000,000 Chicago Rock Island & Pacific general 4 per 
cent bonds, which have been reserved to retire a like amount 
of Chicago & Southwestern ist mortgage 7 per cent bonds, 
maturing Nov. 1, 1899.—V. 67, p. 319. 


Cleveland Berea Elyria & berlin Ry.—New Bonds,— 
The company, it is stated, pro to make a new mortgage 
tosecure ,000 of 5¢ bonds, of which $373,000 will be reserved 
for the retirement at or before maturity of a like amount of 
divisional 6s, The remainder will be used for extensions, 
etc. A line to Rockport and also a 12 mile extension from 
_——. ~ P aa are said to be under consideration. 
—V. 63 p. 793. 


Cleveland Canton & Southern Ry.—Mceting to Authorize 
Preparation of Plan, Ete. -A meeting of the holders of Mer- 
cantile Trust Co. certificates of deposit for Cleveland & Uan- 
ton first meena bonds will be held today at noon, at 
Room 325, 32 Nassau Street, to authorize the committee, con- 
sisting of Charles A Peabody, Jr., H. L. Thornell and H. 
K. amy / upon acquisition of the property at foreclosure 
sale on Feb. 4 to pay the prior liens, to acquire the needed 
branch lines and to make improvements; also to empower 
the committee to prepare and adopt a plan of reorganization 
and to carry the same into effect, and to make such equit- 
able distribution of such new securities as may be provided 
for in such plan. A new company will be organized to take 
over the property, but it is understood the issuance of a plan 
for complete reorganization will be deferred. —V. 67, p, 1856. 


Columbus (0.)Gas Light & Heating.—Consolidation,— 
The $1,215,000 bonds and $1,144,700 stock of the Columbus 
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Gas Co. were listed on the New York Stock Exchange two 
ears ago. It is now proposed to unite the management of 
+ company (which manufactures its ga3) with that of the 
Central Ohio Natural Gas & Fael Co., the latter being a 
natural gas company. The controlling company will be 
known as the Columbus Gas Light & Heating Co. A circu- 
lar issued by Emerson McMillen says in substance: 
used to be incorporated a company under the 
ee ee to wit: The Columbus Gas Light & Heating Co., 
which will have a capital stock of $5,000,000, of which $3,300, 
will be 6 per cent non-cumulative preferred and $1,700,00¥ will be 
common stock. It is the purpose of this new company to acquire con- 
trol of a majority in amount of the stocks of the Central Ohto Natural 
Gas & Fuel Co. and of the Columbus Gas Co., and for which will be 
given one share of the preferred and one-half share of he common 
stock of the new company for each share of the Natural Gas Co., 
and one share of the preferred and one-fourth share of the common 
stock of the new company for each share of the Columbus Gas Co. It 
is also the purpuse of the new company to acquire additional natural 
gas lands Rn the territory south of Columbus. It will endeavor to 
uire the natural gas leases recently made by the State of Ohio 


acq 
hio Canal. 
ane fd iw Prem consulted have concurred in the opinion that it is 


not only a good thing to do, but an essential thing, if the present in- 
trinsic value of the investments is to be apatenet. To participate 
lease de: t your _5 the Deshler N :tio Bank, Columbus, 
ee eens is made of a rival comp suy recently organize1 with 
the name “Federal Gas & Fuel Co.”—V. 67, p. 28 

Delaware & Hudson Canal.—Dividend Rate for 1899.— 
The report that the dividend rate for 1899 has been fixed at 
5 per cent is officially confirmed. 

Gravity Road.—The Gravity RR. on Sunday ceased to be 
operated with stationary engines. The gauge was changed 
from narrow to standard, and the line will hereafter be 
operated with steam locomotives and principally for pas 
sengers, the coal traffic going over the Erie. See item and 
editorial in CHRONICLE of Nov. 5, 1898.—V. 67, p. 1054. 

Englewood (N. J.) Gas & Electric. —Consolidation.—This 
company was incorporated at Trenton, N. J., on January 14, 
to consolidate the Englewood Electric-Light Co. and the 
Bergen County Gas-Light Co. Tae consolidated company 
has an authorized capital of $400,000 and, it is said, will issue 
$200,000 of bonds. 

Erie Telegraph & Telephone.—New Bonds.—Poor & Green- 
ough offered this week for subscription at 9814 and accrued 
interest $2,009,000 debenture 5% gold bonds, being part of 
an authorized issue of $5,000,000. The bonds offered provide 
for the recent acquisition of the Michigan Telephone Co. 
and for the necessary extensions in the territories of the 
sub-companies controlled by the Erie Co. The control of 
the Michigan Telephone Co. places under the management 
of the Erie Co. a total of 51,200 subscribers. The Erie Co. 
has now outstanding $7,000,000 of bonds, as against $3,630,- 
500 January 1, 1898.—Vol. 68, p. 40. 

Federal Gas & Fuel Co. of Columbus, Ohio.—New Enter- 

ise.—This recently incorporated Ohio company has elected 
the following officers: D. H. Kimberley, of .Cleyeland, Presi- 
dent; F. W. Kelly, of Columbus, Vice-President; C. L. 
Kurtz, of Columbus, Secretary, and Charles O. Evarts, of 
Cleveland, Treasurer. The ‘‘ Cleveland Leader” says : 

The comenny is capitalized at $2,000,000, and controls between 
25 000 and 30,000 acres of gas land, including the Hocking Canal, 
(recently sold by the State to E. M. Poston, of Columbus, and other 
persons) in the southern part of the State, and extend for a distance 
of about 12 miles through a gae producing territory. The company 
will immediately proceed to sink wells, and is now negotiating for a 
large amount of} pipe. The first pipe line will extent to Columbus, 
The company has the right of way into the city of Columbus for a 
pire live. It contemplates extending pipes in the near future to 

cinnati, Toledo and this city. 

Flint & Pere Marquette R.R.—Dividend.—The company 
yesterday declared a dividend of 1% on its preferred stock, 
— February 15, the first dividend since 1893.—V. 67. 
p. 1263. 

Great Northern Ry. — Duluth Mississippi River & 
Northern R.R.— Reported Purchase.—A press despatch yester- 
day from Duluth, said: ‘‘The Great Northern Ry. Co. has 
——_ the entire holdings in Minnesota of the Wright- 

avis Syndicate of Michigan,with the exception of their pine 
lands; it therefore now owns the Duluth Mississippi River 
& Northern R.R., the Swan River Logging, Co., and the 
Mahoning Longyear and Bennet mines, near Hibbing. The 
price is said to be $5,000,000. Negotiations have been under 
way for several weeks, and yesterday in St. Paul the trans- 
actions was closed.” —V. 68 p. 129; V. 61 p. 231. 


Kansas City Pittsburg & Quif RR.—Kansas City Subur- 
ban Belt RR.— Kansas City Shreveport & Guif Terminal— 
Port Arthur Channel & Dock Co.—Readjustment and Con. 
solidation.—A committee consisting of Erost Thalmann, 
Chairman ; Louis Fitzgerald, J. Lowber Welsh, J. De Goey- 
en, Jr., William L, Bull, August Heckscher and Arthur E. 
Stilwell, has been appointed by a majority of the holders of 
the stocks and bends of the Kansas City Pittsburg & Gulf 
RR. Co., Kansas City Suburban Belt RR. Co., Kansas City 
Shreveport & Gulf Terminal Co, and Port Arthur Channel & 
Dock Co., to devise and carry out a plun for the nee 
ment of the affairs of the companies by means of consolida- 
tion and otherwise.—V, 67, p. 1809, 

Kings County Elevated Ry.—Deposits of Bonds,—The 
holders of the first mortgage bonds of the Kings County & 
Fulton Elevated railway companies are informed by the 
Belmont committee that ‘in view of pending negotiations 
and for other reasons,” it is necessary for the proper 
protection of these bonds they be deposited with the Guar- 
anty Trust Co, and under the control of the reorgani- 








zation committee as soon as possible. As it is impracticable 
at the present time to formulate any plan of reorganization, 
the agreement under which deposits are asked contains a 
provision that any depositing bondholder may withdraw his 
bonds without charge within thirty days after the publication 
of the plan of reorganization, in case the plan is unsatis- 
fa or to him. Deposits should be made by Feb. 10.—V. 67, 
p. ; 


Metropolitan Tobacco Co. of New York City.—Incorpo- 
rated.—This company, with authorizad capital stock of 
$1,000,000, of which a is preferred, was incorporated 
at Albany Jan. 21. The directors are: 

Adolph D. Bendheim, Miers Bandheim, Henry Bendheim, Nathan 
Wise, Julius G. Miller, Moses Weinstook, Henry Lehman, Lipman 
Arensberg, Oasper Citron and Arthur Stern, of New York City, and 
Jacob Wolf, of Yonkers. 

Minneapolis & St. Louis RR.—Sp2cial Meeting of Stock- 
holders Feb. 14.—A special meeting of the stockholders is 
called for Feb. 14 at Minneapolis to ratify the action of the 
directors in the purchase and acquisition of the Minneapolis 
New Ulm & Southwestern RR., 20 miles, and of the portion 
of the Wisconsin Minnesota & Pacific extending from 
Morton, Minn., to Watertown, 123 miles; also to authorize 
the $25,000,000 mortgag® referred to in our lastissae. Under 
this mortgage $10,000,000 is reserved to refund all the prior 
liens and $2,500,00) to retire the first preferred stock. when 
the directors may deem advisable, while for the acquisitions 
referred to above $5,300,000 bonds are to ba issued, The re- 
mainder of the loan isto be held for fature requirems3nts 
under severe vrovisions.—V. 68, p. 139. 

Nashville Chattanooga & St. Louis Ry.— Dividend Passed. 
—The company will not pay its usual quarterly dividend next 
month, the directors having ordered that the surplus earn- 
ings be used to pay for additional equipment anda redaction 
of the floating debt. The road is controlled by the Lonis- 
ville & Nashville, and paid 4 p. c. per annum in 1895 93 and 
5 per cent 1889-92, but in 1893 and 1894 only 334 and 34 par 
cent respectively.—V. 67, p. 1055. 

National Enameling & Stamping Co.—Enamel Company 
Consolidation.—Incorporated.—This company was incor- 
porated at Trenton on Jan. 21. The authorized capital stock 
is $10,000,000 7 per cent (payable —> cumulative pre- 
ferred and $20,000,000 common. The company’s prospectus 
says in substance: 

The four principal manufacturies of enameled and tin ware goods 
in this country, namely: the St. Louis Stamping Cv. of St. Louis, 
Kieckhefer Bros. Co. of Milwaukee, Haberman Manufacturing Co. of 
New York and Matthai [mgram & Oo. of Baltimore, will transfer their 


respective eS to the consolidated company. There will be no 
mortgage or other indebtedness on its plants. 

The company will authorize the sale of $2,000,000 of its preferred 
stock to raise There will be 


2,000,000 in cash for workin on pees 
delivered with this preferred stock $1,00 ), of common stock. The 
total issue of stock to purchage the four plants and to furnish the work- 
ing capital will be $7,375,000 preferred and $15,100,000 common. The 

referred stock will represent only the actual va ue of properties trans- 

erred and cash contributed to the company, while thejearning capac- 
ity, good will, patents, trade-marks and other manufacturing advan- 
tages, of which the new company will become the exclusive owner, are 
not taken into account. 

To pay the yearly 7 per cent dividend on the preferredstock will 
require avnual earnings of only $516,250. The profits of the Mil- 
waukee, New York and Baltimore companies for the year 1897 
amounted to $773,000, and although the St. Louis concern, thy oldest 
and largest of the four, owing to large extensi andr ti 
of its plants, Cid not make any considerable earnings for the year 
1897, yet its average yearly earnings for the ten years immediately 
procéding 18938, amounted to $300,000. 

It is estimated that by means of this consolidation the saving alone 
in freights, expenses of administration and traveli 


ag salesmen will 
ao Seem, if not quite, equal to the annual dividend on the preferred 
8 


John P. Murphy, at Milwaukee National Bank, is authorized to re- 
ceive subscriptions, 

National Lead.—Dividend on Commnon.—The directors 
on January 19 declared a dividend of i¢ on the common 
stock. The same amount was paid in 1395 a»d 1893, but 
there was no distribution on the common shares in 1895 and 
1897,—V. 66 p. 381. 


National Tin Plate & Stamped Ware Co.—Ixcorp»rated.— 
Articles of incorporation were filed at Trenton, N. J., on 
Thursday by three concerns, all havinz the same incorpora- 
tors, viz., the National Tia Plate Co., the United States Tin 
Plate Co. and the National Tin Plate & Stamped Ware Co. 
Theincorporatorsare: David @. Reid, William B. Leeds and 
James B. Dill. The authorized capital stock of the Nat- 
ional Tin Plate & Stamped Ware Co. is $10,000,000 of 7 per 
cent cumulative preferred and $10,000,000 common. The 
capital stock of each of the other companies is $125,000. 
These organizations are supposed to be organized in opposi- 
tion tothe National Enameling & Stamping Co. incorporated 
on Saturday last, as above stated. 


New Orleans Traction Co.—Last Instalment Called.—Ia 
accordance with the p!an of reorganizatiun, holders of the 
— and common stock are notified to pay on or before 

‘eb. 10th, 1899, the third and last instalment of 3354 por 
cent of the amount payable on their stock, namoly $2 00 
per share on the preferred stock and $1 00 per share on the 
common stock.—V. 67, p. 1208, 


New York Central & Hudson River RR.—Rumors De- 
nied,—The rumors of a pending consolidation of the com- 
per with the oat & North Western and the Union 

acific have been denied by the leading officials of the sev- 
eral companies, including Mr. Dapsw, Mr. Sykes, and 
finally on Thursday A Mr. W. K. Vanderbilt over his owa 
signature.—V, 67, p. 1309. 














188 


THE CHRONICLE. 


fVou. LXVIU, 





=e 








New York Gas & Electric-Light Heat & Power Co.— 
en City Subway Co.—Jncrease of Stock.—It was re- 
cently announced (V. 67, p. 1263), that control of the Empire 
City Sebeny Co. had been acquired in the interest of the 
New York Gas & Electric- t, Heat & Power Co. A call 
is now advertised for a m g of the subway company on 
1 $1 to increase the capital stock from $1,500,000 to 

1,750,000, 

New Mortgage.—The New York Gas & Electric Light, 
Heat & Power Co. has arranged to make a mortgage to 
secure $15,000,000 ef 5 per cent bonds. Of this total $11,- 
500,000 is to be issued for the acquisition of new properties 
and for enlargement of plant. The bonds of the Mount 
Morris Electric Co. ($2,000,000 authorized) remain undis- 
turbed, and as they are subject to call at 105 after Oct. 1, 


1900, will presumably be then replaced by the new issue. So/| y: 


far as now known the capitalization of the new mr, (ex- 
cludivg the Kings County Electric Light & Power Co., if in- 
deed that company is to be absorbed) includes the following: 
New York Gas & Electric Light, Heat & Power stock (au- 

thorized. ,000 
First mortgage 5s (present issue to be $11,500,000)....... 15, * 
Purchase (Edison shares ae collateral)... 21,000, 
Edison Electric Ill. first 5s and consols outetanding. ....... 6, ,000 
Mount Morris Electric Light Co. lst M. gold 5a, due Sept. 

1, 1940 (subject te call at 105 Oct. 1, 1900), authorized 

$2,000,000. outetanding last accounts....................- 988,000 
—V. 98, p. 130. 

New York Philadelphia & Norfolk RR.—Authorized.— 
The stockholders on Jan. 24 authorized the new securities, 
etc., as stated in our issue of Dec. 31, 1898, page 1357. 


Northern Pacifie Ry.—Bonds Called.—In the CHRONICLE 
this week are published the numbers of 459 general first 
mortgage bonds of the Northern Pacific RR. which have 
been drawn for the sinking fund, and will be paid at 110 and 
acerued interest on presentation at the Central Trust Co. 
Interest thereon will cease Jaly 1, 1899.—V. 68, p. 86. 


ensbure Transit Co.— Deposits Asked.—The holders 
of the $759,500 first mortgage 6 per cent bonds of this com- 
ae ae requested to deposit their bonds forthwith with the 

ational Trust Co., 45 Milk Street, Boston. Charlies H. 
Cole, R. B. Fuller and F. H. Prince, are acting as the com- 
mittee to ect the loan, which was guaranteed by the 
Old Cen Vermont and Ogdensburg & Lake Chawplain 
railroad companies, but which was not included in the re- 
organization of either company. 

Oregon Railroad & Navigation Co.—Listed.—The New 
York Stock Exchange has listed $447,000 additional consoli- 
dated mortgage 4 per cent d coupon bonds, making total 
amonnt listed to date, $19,481,000. The amount of first 
mortgage 6sof the Oregon Railway & Navigation Co. bas been 
farther reduced from $1,045,000 to $691,000.—V. 68, p. 41. 


Oregon Short Line RR.—-Union Pacific RR.—Exchance of 
Stock.- Mercantile Trust Company has iesued the follow- 
ing: *‘Holders of stock of the Oregon Short Line RR. Co. 
may exchange their sbares for shares of the increased com- 
mon capital stock of Union Pacific RR. Co., share for share, 
by di ing with the Mercantile Trast Co.. No. 120 Broad- 
way. New York City, their certificates, duly endorsed in 
blank end witnessed or proved and stamped as required by 
the United States Internal Revenue Law and paying to the 
credit of the Union Pacific RR. Co. at the time of such de- 
posit the sum of $3 per share. The privilege of making such 

is subject to termination at any time without 
notice.” The Mercantile Trust Co. will issue temporary re- 
ceipts to be exchangeable for the stock certificates of the 
Union Pacific whenever the latter are listed on the New Youk 
Stock Exchange.—V. 68, p. 86. 


Peoria Deeatur & Evansville Ry.—Notice to Bond- 
holders.—The Scudder Committee notifies those second 
mortgage bondholders who have not » ithdrawn their bonds 
that until Feb. 1, 1899, they have the right— 

(a) So eet shetr eentiGentes te the Colonial Trust Company at 15 


een 
Peo) Te have their certificates stamped assented, and thereby to be- 
come entitied. 
1. To reeeive 50 per cent of their holdings in new common stock, 
when . 
2. To buy a certein amount of the new preferred and common stock, 
idea in the 


AY —_ lan 

such bondholders do net avail themselves of these rights en or 
before Feb. 1, 1899, they will receive 14 per cent of the face of their 
certificates. 


od amended plan was given in our issue of Dec, 31, 
p- : 


Pitt & Western Ry.—Bond Deposits.—More than a 
majority of the 4 s* cent first mortgage bonds have been 
deposited with J. P. Morgan & Co. Further deposits must 


be made before Feb. 7 to insure tion. as later de- 
pesite, if received, will be subject to penalty.—V. 67, p. 1264. 


Pi & Western By. Co.—Listed.—The New York 

engraved certikeates of depont for rst torignge t per cout 

e or cent 

gold bonds of 1917; the amount of bonds to be nedeaed ac- 
cordingly.—V. 67, p. 1264. 


Pressed Steel Car Co.— Pro-pectus, Ete.—In the CHRONICLE 
las Sees me pated to incsupseetion of this pew company 
and added a few statements the company’s prospectus 

+y ‘ ao 133 ae go the 
’ com - potent 2 
United States and 17 in oreign qountries, and the opinions 





of eminent. counsel at law are quoted to the effect that 
these patents afford a practical monopoly as to the pressed 
steel devices embodied in car construction. The advan 
claimed for the pressed steel cars are: (1) a saving of 4, 
pounds per car in dead weight; (2) th-ir extremely small 
requirements in the way of repairs; (3) their long life, 40 
years it is claimed against 15 years for wooden cars; (4) 
an original cost per ton of carrying capacity of only about the 
same amount as that of a wooden car; (5) their large capacity, 
reducing the number of cars per train: (6) their comparative 
immunity from damage in case of accident. The prospectus 
contains the following as to the constituent companies: 

The Fox Pressed Steel Equipment Co. had orders during the year 
1898 for over 35,000 p steel trucks and 28.000 bolsters, the 
net earnings on which will be more than $650,000. The present actual 
capacity of the works in important fe ay ~ is 120, trucks bins 

ear, or 105,000 bolsters ed png nder the consolidation by addi- 
tional facilities now arran. for in the Pittsburgh works, the capac- 
ity will be increased from to 400 trucks per 4 

The Schoen Pressed Steel Co. has orders on its books, unfilled, ag- 
gogeting over $1,000,000 worth of cars from Lake Shore & Michigan 
Sonthern Ry.. Baltimore & Ohio Southwestern Ry., Baltimere & Ohio 
RR., Pennsylvauia RR., Pennsylvania Co., Oregon Short Line, Pitts- 
burg mer & Lake Erie RR. and Pittsburg & Lake Erie RR. The 
company has just completed enlargements of their plant, doubling 
their capacity, and the demand is so = that they are compelled. to 
still fu: rinerease. For this year the capacity of the plant will be: 
12,000 steel cars, 180,000 bolsters, 30,000 truck frames, in addition 
to the emalier articles, such as centre-plates, stake poekets, corner 
bands, ete., which are used on wooden cars. Prior to the completion 
of the new plant the earnings have been on the basis of about $900,- 
000 per annum. 

Since the prospectus was printed, contracts have been let 
for 1,000 cars for the Union Pacific, 5,000 for the Baltimore 
& Ohio and 500 for Egypt.—V. 68, p. 131. 

Pullman's Palace Car Co.— Dividend.—The company has 
declared its first dividend at the rate of 144 per cent quar- 
terly, in place of 2 per cent as heretofore. This is in accord- 
ance with the intention of the managers as announced jast 
fall at the time the 50 per cent distribution in stock was 
made. We are informed that the gross earnings show an in- 
creace of about $100,000 a month compared with last year, 
with only a small increase in expenses. 

Real Estate.—The rumors current a week or two avo that 
the company would sell at auction the real estate whieh 
the laws of Lllinois forbid it to hold, or would turn it overtoa 
real estate company, whose shares will be distributed to the 
Pallman stockholders were at the time officially pronounced 
tous as without basis of truth. The company has di- 
vided its surplus and has no further “ melons to cut.” What 
length of time the Court will allow for the disposal of the 
real estate was not then known, but it was supposed that 
from three to five years would be allowed and consumed in 
the on. ‘ Pullman” was never anincorporated town. 
It was merely a  « oe of private property, and while 
sn ipeascsdh tiieh colton Daman he Ve ce 
grog shops ° nuisances pe y the or 
municipal authorities, cannot be carried out, the menegete 
believe that, in afinancia] way, the company will be ben 
through this merger with the city of Chicago, the real estate 
carried by the company at aemall valuation thereby be- 
coming city lots. The latest rumor is that a real estate com- 
pany, known as the Chicago Canal & Dock Co, may be used 
as a medium through which the sale of the rea! estate will, 
to a greater or less extent, be accomplished.—V. 67, p. 987. 


Rapid Transit in New York City.— Memorial of Commis- 
sion.—The Rapid Transit Commission on Tuesday sent a 
long memorial to the Legislature reciting all that been 
done under the Rapid Transit Act and suggesting the meth- 
ods open at present for accomplishing the purpose of the Act. 
President Orr’s statement on these matters was cited in our 
issue of Dec. 10, page 1209.—V. 67, p. 1209. 


Reading Company.—Listed.—The New York Stock Ex- 
change bas | $1,952,000 additional general m 4 
cent gold coupon bonds, making total amount listed to 
e, $62,456,000. The issue of these $1,952,000 bonds was 
made as follows: $452,000 to retire old bonds d and can- 
celed, viz.: $200,000 Delaware River Terminal bonds, $119,- 
000 of the ten-year sinking fund bonds and $188,000 ground 
rents and 8; the remaining $1,500,0' 0 of the said general 
mortgage bonds are a ion of the $20,000,090 bonds re- 
served for new acquisitionsand betterments. ‘‘The policy of 
the Reading companies is to charge to their operating ex- 
penses all general improvements of their existing property: 
and also to charge in the seme way sufficient amounts for 
maintenance and renewal of equipment. The development 
of business, however, reyuires large additions to terminal 
facilities at Philadelphia (including new wharves, etc.), and 
to the equipment of the railroad, and it is intended to use 
these $1,500,000 bonds for these and other like purposes which 
are expected to develop an increase of business sufficient to 
justify the expenditure.”—V. 68, p. 86. 


Richmond Petersburg & Carolina RB.—Seaboard & 
Roanoke RR.—Mortgage for #2,500,000.—The Richmond 
Petersburg & Carolina RR. Co. bas filed a mortgage to the 
Mercantile Trust & Deposit Co. of Baltimore as trustee to 
secure an issue of first mortgage gold bonds for $2,500,000. 
The bonds are $1,0(” each, bear 5 per cent interest and ma- 
ture Jan, 4, 1949. The road is to be 103 miles in fongth. y 
tending from a point in North Carolina on the leigh 





Gaston RR., Ridgeway, to and tbhrongh the cities of 
Petersburg, and Richmond, to a connection with 
the Richmond ericksburg & Potomac Railway, just 
north of Richmond. 
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The Richmond Petersburg & Carolina RR. was ——_ 
reported in a daily paper as having been leased to the Raleig’ 
& Gaston RR. Co. for wane years. This report may per: 
haps have been premature, but at all events the line is un- 
derstood to be intended as an extension of the Seaboard & 
Roanoke system. One of the new owners of the latter is 
quoted as saying that construction will be pushed as rapidly 
as possible,—V. 67, p. 843; V, 68, p. 131. 


Rubber Goods Manufacturing Co.—New Consolidated 
Company.—This company was incorporated at Trenton, N. 
J., on Thursday. Its authorized capital stock is $25,000.000 
of 7 per cent accumulative prefe stock and $ 5.090,000 of 
common stock. The incorporators are: 

. directo f the United States Rubi Co.; 
chutes tH Dale. priidens « of the. Peerless. Rubber Manufacturing 
Co.; Henry Steers, Alvah Trowbridge, Ulysses D. Eady. George W. 
Hebard, RB. L. Bdwards, Percy Chubb, Herbert J. Davis. Thomas Rus- 
sell, Ansel L. White, George 8. Dearborn, and Camillus G. Kidder. 

Charles R. Flint, organizer and Treasurer of the United 
States Rubber Co., which manufactures most of the rubber 
footwear in this country, is quoted as follows: 

Some time ago I was requested to undertake the organization of the 
company, and now that it has been organized we will hold the matter 
open for perhaps ten days to give all who desire an opportunity to 
come into it. Then the plan is to be put in active operation. [ am 
not willing to say at present what companies have signified their in- 
tention of joining the new oa , but [I may say that the policy of 
the Rubber Goods Manufacturing Company is not to uire all of 
the companies engaged in the manufacture of rubber 8, but to ac- 
quire properties that have demonstrated a capacity to manufacture 
goods cheaper than their competitors. By the combination of 
euch concerns and through the securing of special fxcilities for ob- 
taining crude rubber, it is ex pected that the cost of producing rubber 
goods can be still further reduced. 

Staten Island Rapid Transit RR.—Baltimore & Ohio 
RR.— Proposition Holders Second Mortgage 5s.—Of the 
pan i of second mortgage 5s, all except $5,000 have been 

seomma under the agreementissued by Hallgarten & Co. 
This firmew «ives notice of the following offer - 

The Baltimore & Ohio RR. Co. (as reorganized) will purchase the 
bonds at par and interest in cash, in five years, and in the meantime 

tee interest thereon at 4 percent perannum. In considera- 
on thereof, the B & UO. (as reorganized) is to have the right to pur- 
chase the bonds at any time within such five years, at par and interest 
in cash, upon thirty days’ notice. In case, during said tive years, a plan 
for the reorgavizution of the Staten Island R. T. RR. shall be issued 
with the approval of the B. & Q., that company will secure for the 
bondholders the option for two weeks to take the new securities 
thereby povided in lieu of the cash price as apove stated. 
however, the mortgage securing the bonds should be foreclosed, new 
4 per cent bonds to the same amount shall be created having the same 
lien upon the same pro y. and the agreement of the B. & QO. (as 
reorganized) shall apply equally to such new bonds. 

The agreement will not become effective unless all the bonds, or such 
lesser amount as the B. & O. zation Managers shall approve, 
assent thereto, and have their bo stamped pepe | at the Cen- 
tral Trust Co. At the time of such delivery of the existing bonds, or 
new bonds, the overdue interest on the bonds, represented by the cer- 
tifleates of deposit, will be paid in cash at its face value, with interest. 

Certificate holders not heard from within four weeks from 
Jan. 27 will be held to have assented. The agreement makes 
bis ding on all the deposited bonds any plan accepted by 75 
por cent thereof.—V, 68, p. 86, 84, 87. 

St. Paul & Duluth RR.—Listed.—-The N.Y. Stock Exchange 
has listed $1,000,000 first consolidated mortgage 4 per cent 
bonds, 1 to 1,000, inclusive.—V. 68, p. 131. 

Stuttgart #& Arkansas River RR.—So2/d.—At the fore- 
closure. sale January.19 the property was purchased b 
Theodore C. Sherwood of Kansas City for $56,000. A.C. 
Barstow of Providence, R. I., and others, it is said, will re- 
organize the company and extend the'road.— V. 67,. p. 1858. 

Tennessee Coal, Iron & R.R.— Refunding, Etc.—Arran 
ments have been completed for the retiring of $700,000 of the 
company’s 7% bonds that are subject to call, namely the 

,000 Eureka and ,000 Alice loans. Vice dent 

k, is quoted as sa: that the demand for all of the 
company’s products has been pnenomenally large and that 
ts ex business is especially gratifying, 1,°00 tons of pig 
iron being daily marketed abroad.—V. 67 p. 801. ‘ 

Trust Companies in New York and Brooklyn.—In the 
INVESTORS’ SUPPLEMENT for January, issued with to-day's 
CHRONICLE, will be found on pages 165 to 168 the reports of 
the New York and Brooklyn Trust Companies as of Dec. 31, 
1898, June 30, 1898, and Dec. 31, 1897. 


United States Mortgage & Trust Co.—Listed.—Tbhe New 
York Stock Exchange has listed $1,000,000 real estate first 
mortgage collateral trust 4 per cent gold coupon bonds, 
Series H, 1908 1918.—V. 67, p. 484, 487. 


United Telegraph Telephone & Eleetric Co,—$500,000 
New Bonds.—This co y, whose office is at 1510 and 1511 
Marqvette Building, Chicas , Il)., has made a first mortgage 
for $1,500 000 on its telephone property at Hyde Park, Chi- 
cago, to the Chicago Title & Trust Co., as trustee. The first 
issue will be $500,000 20-year gold 6s. A circular says: 


The first issue of bonds will be $509,000 to complete condaits, equip and in 
stall 3,000 telephone instruments and enlarge switchboard, and by the terms 
of Oortwage for each 1,00) ephone instruments connected in addition 
to rst 3,00), $150,000 in bonds may be issued, until the full issue is ex- 
h and 10,00 ’phones supplied. 


The company reports 500 telephones connected. 


Virginia Electric Ry. & Development Co.—New Enter 
prise.— Mortgage for $1,500,000.—The company has filed a 
mortgage to the Richmond Trust & Safe Deposit Co. as 
trustee to secure an issue of $1,500,000 of bonds. This com- 
pany was organized about two months with $1,000,000 of 
authorized capital stock aad absorbed Southern Electrio 

The plan is said to be to build a power plant on the 





In case,. 











— River and to erect a pulp mill. F. C, Todd is Presi- 
ent. 

Virginia Iron Coal & Coke Co.—New Coal & Iron Co.— 
This company has been organized with a capitalization of 
$7,500,009 stock (all common) and $7,500,000 of 50-year five per 
cent gold bonds, and has acquired the following properties: 
South Atlantic & Ohio RR., Bristol to Big Stone Gap, 71 miles; 
Bristol & Elizabethton RR, 22 miles; furnaces at Bristol, 
Roanoke, Salem. Palaski, Maxmeadows and Marion. Buena 
Vista. Radford, Graham and other points; also 125,000 acres 
of coking coal, 65,000 acres ore lands. All the property will 
be developed as quickly as possible, and will be under the 
management of President George L. Carter of New York. 
The new company has been financed by a syndicate headed 
by Messrs. Moore & Schley. 

Wabash Railroad Co.—New first mortgage—Des Moines 
Division.—The company proposes to build a new line from 
Moulton, Iowa, to Albia, lowa—a distanc3 of about 27 miles 
—there to connect with the Des Moines & St. Louis Ry., 
6614 miles, already constructe1. This will give the com- 
pany a new line of about 9314 miles, will shorten the dis- 
tance to Des Moines about 24 miles, as compared with the 
present line of the Wabash by way of Ottumwa, and will 
—_ rs rental of about $18,00) per annum, paid to the Rock 

sland. 

The company also proposes to build a new line from East 
Hannibal, Illinois, to Quincy, Ilinois—a distance of about 
17 miles, and at the same time to acquire valuable terminals 
at Quincy. The construction of this line will give the com- 
pany the shortest line between Quincy, Ill.. and Kansas 
City, Mo., and at the same time enable the Wabash to ter- 
minate its present contract with the C. B. & Q. RR. Co. for 
the use of the line between Camp Point, I[ll., and Quincy, 
saving thereby a rental of $22,000 per annum. The cost of 
the new line from East Hannibal to Quincy, including ter- 
minals, will be about $300,000. This line and its terminals 
will be mortgaged to the trustee of the Des Moines —— 
lst mrtgage for the sum named ($300,000). The Wabash 
RR. Co. has authorized a mortgage to be known as the Des 
Moines Division 1st mortgage for $1,800,000, which will cover 
the new lines, terminals and equipment noted above. De- 
ducting the estimated cost of the Quincy terminals (about 
$125,000) and the rolling stock, the mortgage would be less 
than $12,000 a mile. In case the company can make ar- 
rangements with the C. B. & Q. RR. for the use of their 
line and terminals in Quincy, the line from East Hannibal to 
Quincy may not be built, and the mortgage will be made §i1,- 
6u0,000 instead of $1,800,000. The new bonds under the 
mortgage, which-will be forty-year gold 4 percents, have been 
sold to Messrs. J. & W. Seligman & Co. The sale discharges 
all the floating debt and redaces the amount of equipment 
notes outstanding.—V. 67, p. 1358. 


ee (Pa.) Gas nen Mor .— He 
E. Ga been elected President, Hon. Henry C. Me- 
Cormick Vice-President, and Mr. T. W. Stephens, of Wilson 
& Stephens, Treasurer. The $350,000 first mortgage —_ 
cent bonds will probably be ready for delivery shortly 
Feb. ist. They are due Feb. 1st, 1939. Interest is payable 
(F. & A.) at the office of the Trustee, the Fidelity Insur- 
ance, Trust & Safe Deposit Co., at Philadelphia; also in New 
York.—V. 67, p. 1810. 

Wrightsville & Tennille R.B.—Oconee & Western B.B. 
—Purchase—The stockholders of the Wrighteville& Tennille 


‘R:R.,0n January 10 confirmed ,the. recent: parchase of the 
Oconee & Western R R., and authorized an increase of its o 
capital stock from $125,875 to $300,000. The Central 


Georgia owns $70,250 of the present issue, including all the 
$70,000 preferred.—V. 67, p. 902. 





—Meassre, Spencer Trask & Co. have issued their annual 
Lar eogre on listed railroad and industrial securities; and 
will b- glad to send copies to applicants. 

—The Jefferson & Clearfield Coal & Iron Co. has declared 
a dividend of 244 per cent on the preferred stock of the cém- 
pany out of the net earnings for the six months ending Dec. 
31, payable February 15 next. 


—The fifty-fourth annual statement of the Mutual Benefit 
Life Insurance Company of Newark, N. J., of which Amzi 
Doad is President, makes a favorable showing. To the bal- 
ance, $61,096,824 32] Jan. 1, 1898, is added $12,529,729 26 in 
premiums, rents and interest, and all tures were 
$9 285,251 98, so that the balance Jan. 1, 1899, was $64,341,- 
301 @0, and the total assets that date $66,219,976 49, with a 
legal standard surplus of $5,394,189 71. 


—The annual statement of the Atlantic Mutual Insurance 
Co. issued this week will be found in our advertising columns. 
The assets of the company stand at $10,874,983. Six 
cent interest on the outstan certificates of profits will 
me February 7: The outstan ceftificates of the issue of 

893 will be redeemed on the same date. A dividend of 
forty per cent is declared on the net earned premiums of 
the company for the year ending December 21, 1898, for 
which certificates will be issned on and after Tuesday, the 
second of May next. The protits of the Company revert to 
the assured and are divided annually u the premiums 
terminated during the year, thereb ucing the cost of 
insurance. For sach dividends certificates are issued bear- 
ing interest until o~lered to be redeamed, im accordance 
with the charter. 
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The Commercial Limes. — 


~ COMMERCIAL EPITOME. 
Frmay Nigat, January 27, 189). 


The bullish sentiment which has been prevalent in finan- 
cial circles for some time past has spread to and become 
quite pronounced in most staple products. There has been 
considerable activity to the speculative dealings and broad- 
ening of the market for grain and cotton, the result of heavy 
buying by outsiders for investment account. This buying 
has also reached coffee, which for the past few years has 
shown a gradually declining tendency, the result of over- 
production. Merchants and jobbers in practically all lines 
of merchandise have reported a free movement of actual 
supplies, with prices in the main favoring sellers. The fact 
that the Senate bas cet an early date for voting on the ratifi- 
cation of the Paris Treaty, has been received with satisfac- 
tion by many. Atthe close disquieting reports relative to 
the situation in the Philippine Islands had an unfavorable in- 
fluence im speculative circles. 

Lard on the spot has been in moderate demand. as both ex- 

and refiners have been limited buyers. Prices have 
advanced and the close was firm at 6‘0ic for prime Western 
and 5°40c. for prime City. Refined lard has bad a moderate 
sale at firmer prices, closing at 6°10c. for refined for the Con- 
timent. Speculation in lard for future delivery has been 
moderately active, and prices have advanced on buying by 
ission houses and disinclination on the part of packers 


to sell. The close was firm and higher. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon Tues. Wed. Thurs. Fri. 
SREEEFecte-ccsceescces 5-92 600 5°97 5°97 5°97 6°05 


Pork has had a fairly large sale and at hicher prices. The 
close was firm at $9 74¢@1v 50 for mess. Cut meats have been 
in only limited demand, but values have held steady, closing 
at 51,@53{c. for pickled bellies, 14@10 lbs. average. The de- 
mand for beef has been quiet and values have been uncer- 
tain, closing at $8 50@9 for mess, $10 50@11 50 for family and 
$14 50@15 50 for mess. The demand for tallow has been mod- 
erate and prices have advanced to 41¢c. Oleo stearine has had 
a limited sale at steady prices, closing at 5°4c. Lard stearine 
has advanced to 7c. Cotton-seed oil has been in fairly 
active demand for export, and prices have advanced to 
24@241¢c. for prime yellow. Butter has been in moderate 
demand and steady. Cheese has had a fair sale at full values. 
Fresh eggs have been in fairly full supply and easier, closing 
at 183¢c. for choice Western. 

grades of coffee have had a fair distributing sale, 
the country trade taking supplies of the low grades with some 
show of freedom, and prices have advanced. The market 
for invoices has been moderately active and firmer, closing 
at 6c. for Rio No. 7 on the s West India growths have 
— in moderaie demand and steady at 8c. for fair Cucuta. 
ee have had a moderate sale to arrive, 
ym at 25c. for standard Java. Speculation in the 
market for cantunste has been decidedly more active, par- 
ticularly during the latter part of the week and prices 
have advanced on buying by outsiders for investment 
account. The close was fairly active and firm. 

The following are ae age prices : 

i nceancniies 5°B5c. | Ang - ——————- 
iansscensanede oo md bn asassensags GENO. 
Dec... --..----. 6°40¢. 

‘Baw eugare have been certs: te stronger ad- 
vices on beet sugar from Burope. The close was firm at 
4\4c. for — gal, ¥6-deg. test, and 3 13-16c. for Muscovado, 
89-deg. test. ined nas been in fairly active demand, and 
firm at 5c. for pons Teas and spices have been in 
fair demand and firmer. Otber staple groceries have been 


firm. 

Kentucky tobacco has been quiet but steady. S-ed leaf 
tobacco has been in moderate demand and steady. Sales for 
the week were 1.500 cases as follows: 250 cases 1897 crop, 
Zimmers, 164,@17c.; 100 cases 1897 crop, Datch, 1514c ; no 

cases 1895-96 crops, Pennsylvania seed leaf, 1234 @ibe.: ; 
a 1895 crop, Peunrylvavia Havana, 12%c.: 1 x Cases 1998 
crep, New England Havana, spotted. 2s@85c.; 300 cases 1897 
=>. Wisconsin Havana, 10@12'4c.: 250 cases 1896 crop, 

Wisconsin Havana, 11@i2c., and 150 cases 1897 crop, State 
Havana, 12@1ic.; also 550 bales Havana at 80c.@$i Ov in 
pond and 126 bales Sumatra at #5. @$1°65 in bond. 

Business in the market for Straite tin has been on a 
fairly liberal scale, and, reflecting stronger cable advices 
and op the strength of the statistical ition, prices have 
advanced, closing firm at 241424 Kc. ot copper bas bad 

——- sale and the tendenvy of prices bas continued up- 

closing firm at 16@1614c. Lead bas had only a moder- 
r sale, but prices have advanced, closing firm at 4° pe for 
domestic. Spelter las had a fairly large sale, and 
have advanced to 5°65c. for domestic. Pig iron has sol sith 
some freedom and prices bave been advanced slightly, clos- 
“chad pot 25 for domestic. 

ned petroleum has been unchanged, closing at 7°40c. in 

-» 4°. +7 bulk and 8°15c. in cases. Mommie Sees stead 
ioe Crude certificates have been dul! ; or 4 
been steady at $1 16. Spirite turpentine bas been saw ac- 
tive and firmer, closing at 4414@45c. Mego have been quiet 
and easier at $1 35 for common and strained. ool 
nee been quiet but steady. Hops ond a fair sale at full 
values. 


COTTON. 
FrRipay Nigat, January 27, 1899, 

THE MOYEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 177,290 bales, 
against 207,595 bales last week and 206,902 bales the previous 
week, making the total receipts since the ist of Sept., 1898 
6,677,722 bales, against 6,587,859 bales for the same period of 














1897-8, showing an increase since Sept. 1, 1898, of 89,863 bales, 
Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Toa, 
Galveston...... 3,332) ao4e) 6,197) 2,547| 4,535) 4,618] 26,177 
Tex. City, £0.) se) scene EO er Fee | 1,983} 1,983 
New Orleans.... 7,581, 9,099/ 10,608) 11,974) 7,729) 7,810) 54,799 
Mobile ......... | 2,083) 1,954, 1,218} 718; 610) 2,041| 8,624 
Florida......... | ~eecse] coccse] <esees | woswes esses) 11,122) 11,122 
Savannah...... 5,760 4,178) 4,010) 3,987| 3,696) 6,277) 27,908 
Brunew’k,&0.| ......|  ...... I seabed Bees reer 5,491) 5,491 
Charleston..... 567/958) 92; 851; 151) 1,154) 3,773 
SS ee eens eereren me = 48 48 
Wilmington....| 316 725, 269) 715) 1,314) 48) 3,387 
Wash’ton,&0.)  -....|  ..-.0 | canes re ee 23 23 
Norfolk ........ | 1,600, 2,265) 2,724) 1,731) 1,527) 2,459] 12,306 
Wp't Mowe, BO.) cccco| -cccce| ccccc] coccce| -cncce 249 249 
New York..... 279, 143| 200) 375) 386) 359) 1,742 
Boston.........| 1,883, 2,584) 4,692) 4,245) 2,101; 937) 16,442 
RR RES, PEER SESS epee Ce 1,393} 1,393 
Philadel’a, &c. 375, 608 301; 146) 389 4) 1,823 
Tot. this week 23,776, 27,462, 30,309/ 27,289| 22,438] 46,016|177,290 




















The following shows the weex’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night. compared with last year 

















1898-99. | 1897-93. Stock. 
— This |BinceSep. This |SinceSep.| se05 | ra98 

~ 27. | week. | 1, 1898. | week. | 1, 1897. 4 
Galveston...| 26,177/1,987,393| 40,711 1,584,235, 234,954, 211,032 
Tex.C.,d¢., 1,953, 63,731) 2,879) 65,188) ....00|  -eneee 
New Orleans 54,799/1,618,545| 74,347/1,931,738| 450,614| 542,799 
Mobile ...... 8,624, 210,869 12,706, 282,185) 39,514; 62,615 
Florida...... 11,122) 152,097). 6,408) 81,770) ..cec|  acene 
Savacnah.... 27,908, 911,790) 18,937, 956,667) 119,613, 119,451 
Br’wick,&e., 5,491| 247,531| 14,786, 177,831/ 14,538) 1,940 
Charleston..| 3,773) 332,473 9,770| 397,728} 23,502| 39,686 
P.Royal,ac.| 48) 23,070; 209) 51,017 ni neues 
Wilmington. 3,387 280,128 2,825) 286,770} 12,662| 15,351 
Wash’n, &e.| 23/«1,238/ 37} 1,060| ne osu 
Norfolk .....| 12,306, 499,182) 7,755! 468,461 34,444) 67,702 
NportN.,@e| 249 19,719, 927; 13,110 1,850) 1,225 
New York.. 1,742) 70,211, 3,930 59,467) 105,674| 160,679 
Boston....... 16.442, 219,857, 6,996) 134,680| 46,000! 48,000 
Baltimore... 1,393, 21,534) 3,148) 45,627| 35,837] 27,683 
Philadel.&e. 1,823, 27,449, 2,269| 50,325! 10,604) 13,732 . 
Totals ..... 177,290 6,677,722 208,7 |0/6,587,859/1,130,106|1,311,395 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 




















Geceupis ai—| 1899. | 1898. | 1897. | 1896. | 1895. | 1894. — 
Galver'n,&o.| 28,160 43,500| 22,527, 15,088| 87,500| 17,228 
New Orleans} 54,799 74,347) 49,743) 47,419) 70,863) 49,713 , 
Mobile....... 8,626 12,706) 13,262| 7,790) 10,439) 2,316 
Savannah... 27,908 18,927) 22,989, 15,581/ 18,343 13,080 
Chas'ton, 4 | 3,821, 9,979, 8,115] 8,498) 23,044) 4,044 
Wilm'ton,&e 3,410 2,932; 3,687, 2,965) 3,913) 1,604 
Norfolk. ....| 12,806) 7,755) 7,050) 11,767] 9,508) 9,806 
N. News, &e.| 249 27 379 987 8,618} 7,794 
All others... 38,018) 37,537) 10,541) 11,90°| 17,608/ 11,660 
Tot. this wk. 177,290) 208,710) 138,302 122.902| 199,835) 116,748 
Bince Sept. 1/6677.722 6587, 4597,30015640,0081 4035,122/6214,365|4913,793 








The exvorts for the week ending this evening reach a tota! 
of 178.597 bales, of which 80,734 were to Great Britain, 18,423 
to France and 79,44) to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1848. 


























| Wak Roane jee. 27, ate, From Sept. A: 1008, to Jan. 27, 1800, 

from— | Great | Gomth-| Total | Great Oonts- | 

Brit's." ment, | Week. | Britain. | |Prance nent, | 70t6l 

Galvestou..... $3471, 600| 92,927| 67,048| G01,230/910,10| 410,873|1600,008 
Sent, Gite. OA ps+s0- . | worl 267] 18,656! 10,006| 29,761 
New Orieans..| 17,161 9,808) 19,477, 46,441\ 680,006 199,018) 860,821/1,140,780 
Mobile. ....... yee? | eer: 120,540 ; 17,205! 137,886 
Pensacola... 2.180) 6,300) $,817| 10,787 968) 10,840) 61,611) 190,328 
Seveonan......) 616 . | 19/897) 18,462) 60,701) 97,070] 418,603) 497,088 
Brunswick o cppooe] revepel. povees 161,716) 60,504) 421,806 
Charieston....| ....+-| .»- | seated mw phir 70,3083) 147,186) 217,484 
Port Hoya ee ee | See? i... Me eee 21,910 
Wilmiogton.. i | 8,800) 8,800) LLiesil 142,567, 261,548 
Norfolk. 1,068) ..... \ oeopen 1095) 20,650 24,651) 465,801 
Noort N.,&c.| 606 ..., 699) P1668) aoe | vnnes 21,668 
Mew York.....| 6,884) 2,116) 6.046) 18,546) 173.349) 18,3)3| 127,805) 810,067 
Boston .......| 16,247) 141) 16,465) 246,840) ., 1.871) 248,601 
Baltimere. 2,491 666) 4,648 7,004 92,708 065| 67,834) 160,906 
Philadeiphis. 2a, vy ae) «14,348 , - 18,548 
BanVran.. dc. 403) ...... 9008 _ 2,668) 908 _ Sabai) 40,148 
Total | 60,784) 18, $28) 79 79.440 178.095 9,672 B08} 674, 174|1,806,427 6, eae 

Total, 1897-06.! 90,008) 60,116) 94,951'284,974'8, 178, 129) 696.476 ra a 
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addi to ve exports, our telegrams to-night also 
bn j tee towing Prec tnis of cotton on shipboard, not 








Fotures.—Ihe highest, lowest and closing prices to 
Futures at New York are shown in the following table. 

































































, at the ports named. We add similar figures for Z oe = 
New York, which are —— for our special use by Messrs. ro} ¥o 39 So ey fe) g 22 F9 Pe Fo 2 ¥ s 
Lambert & Barrows, Produce Exchange Building. : g Gab (Se 7Sp  spoapaaeaaes | ss 
ON SHIPBOARD, NOT OLEARED FOR— Leasing | SOHO! SRESEES7E? ES £3 B38! 237 Bsr B3H re 
Pimrim:ilfig:i if fi fi fi Pi PEaPi TiS 
Jam STAN | sereat, |Prance.|roreign| wise. | Tolat. | % fii lit lit Eilit Gi it Gf if Gi gilEE |°§ 
x J yl 66, a ae asf es wea Fea as aa 
New Orleans...) 16.202 | 36/505 | 22,905 | 17°493 | 1197631 | 115/423 | So es ss 33 so Ss $3 32 35 32 $2 38 E 
None. | 2,000 | 80,000 | None. | 32,000/ 87.6138) FE °S “Ss TS fo TS Ph 7S Pe FF FE 7S 
1,000| None.| 5,500| 600| 7,100| 16,702|/9 !9 | i@ 1@ | eie 
9,000 | Mone.| 5,500) Mone.| 14,500) 26,014) ac oe ce oe 02 90.90 Ge ce eo ae ce Fy 
7,000 | None-| 1950| None,| -s'350| 100%ar| $9 Se S8 Se SF SS SZ $B SF $F Se Ss |° 
25,000 | None. | 17,000) None.) 42,000) 79,491| 02 2a a or oo G2 20 20 22 a0 ao a0 
Total 1899...| 110,336 | 48,030 |185,241) 31,173 | 324,780| 805,326| SS £8 8S SB =S SB SS SS SEF SS 3E Se iF 
17,941 |109,599| 90,504 | 257,052 |1,064008|'° |S |9 19 19 Je ie j@ Ie je 18 18 H 
Toke 1897... 197/532 21:501 | 65.979| 5,180 | 180,192 | 918,395 33 é¢ 2 22 22 12 22 22 22 22 23 3 
» ea =o we wo ars a0 a1 = oS 
ulation in cotton for future delivery has broadened 
vert materially the past week. The trading has been de- $3 7 2 aa ae oo S¢ 33 33 23 23 32 - 
cidedly active and the tendency of prices has continued to- vs os 73 "a 7s 78 Ts *s ?3 °S es se 
wards a higher basis, values having advanced to slightl : 2 
above a six-cent basis. Naturally, after the advance which | 22 22 22 22 22 22 22 22 22 GS Be 22 |€ 
has been experienced the past few weeks, there has been| S@_ OS 2G 2S wa @o GH Su SS SS SE RS 
free selling by recent buyers to realize profits. The outside| ou au an ov oo oo oo oc oe ov oe ao |g 
public, however, has continued to show confidence in the ae se ss z eS zs ) =e =3 $3 23 $s 
situation, and this demand, together with buying by shorts/;g 13 i@ i9 i989 i@ 19 189 18 (8 l@ le 
to cover contracts, has been of sufficient volume to absorb} .. aan ae ca co oe 22 22 22 28 an 6a 
the offerings and steadily carry prices to a higher basis. In| 26 S$ $8 oS HS EE =o c= =e oe Se Ss |S 
fact, the upward tendency to values in the local market has | -“2 22 ©° ON Pw Fe 27 SS 6 SS NS Oe i* 
been such as to place values on a relatively higher basis than| a2 oo o¢ @@ @2 Go GG Ge se ac ac sa in 
in either New Orleans or Liverpool. As a consequence| $= $8 SS SF SS SS SE =z Bx 2S 33 Sz 7? 
local dealers expect to see considerable cotton attractedto| 19 1:9 '9 '9 [9 i@9 | ie :F i siv ia is 
this market. During the latter part of the week advices were| ca ae o@ oe oc Gc Gc G2 Gc @c oe oe \$ 
received from the South stating that indications were that| == $= St se SS =8 SS SS r= ct Sz ez * 
there would be a freer movement of the crop during Febru- : 
ary. These reports prompted increased pressure from longs| 2 22 22 22 G2 G2 G2 G2 22 C2 Ge OF 
to sell to realize profits. To-day the market was stronger| wes Sw $$ $s 23 BS SS 3 S23 SE == =5 7 
earlier in the day on continued active buying by outsiders|!% !@ ‘2 |e 19 18 '9 Ie '@ !@ fe 1@ 1% 
for investment account. There was also some buying by| @@ @2 @2 @¢ G2 Ge SS Se Se Ge oe se | 
New Orleans, acccempanied by ae Se wenltene ba On O86 ob SS oo => SS SS SS eS uo 
Texas. Subsequently, however, the disquieting reports rela- 
tive to the situation in the Philippine Islands prompted free | | 3 ig iS ig ISIS ifs 1S 1S 1F Zig 
selling by longs to realize profits, and nearly all of the im- ia le le ls le is isSieteiseitisis > 
provement was lost, final prices being 3 to 5 points higher for| | Be Beer Qe he ee Be ee 
the day. Cotton on the spot has been firmer; pricesadvanced| |i !f It JZ IS !B le lS /B (2 '2 IS 
gc. on Saturday and on Monday, declined 1-i6c. on Tuesday | 2 * © © S ~~ 3 % = @ * 3 
and advanced 1-i6c. on Wednesday. The close was firm at} THE VisIBLE SupPLY oF CoTToN to-night, as made aA 
ogc. for middling uplands. cable and telegraph, is as follows. Continental stocks, as 
he rates on and off middling, as established Nov. 16, 1893, | as those for Great Britajn and the afloat, are this week’s re- 
by the Revision Committee, at which grades other thun | turns, and consequently all European figures are brought down 
middling may be delivered on contract, are as follows. to Thursday eveni But to make the total the com 











































Fair... ...ccc---.----<0----«-0. 14 On| Good Ordinary..........-. ©. 1144 off 
Middling Fair............... "on Soot ee cee BS a eD 
Strict Good Middling........ 4#on/| Strict Middling Stained.... 739 off 
Good Mid ss-eeees---cee 380n| Mid Stained........... 716 of 
Strict Low Middling........ 314 off | Strict Low Mid. Stained... 1 off 
Low Middling..... ......... 71, off | Low Middling Stained..... 138 of 
Btrict Good Ordinary...... he i) 
On this basis the official prices for a few of the grades for 
the past week—Jan. 21 to Jan. 27—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Bi Sve | Subs, S158) sre 
‘8 bY 
| 60 | 6% | 6% | 6a 
Gliig) 6% | Ow | OY 
Wiel 7 | TM | T9 
Tues| Wed! Th. | Fri 
Good Ordinary.. Sig | 5%q | 5% | 5° 
Low Middling.. 6% | 66 | 6%6 | 630 
Middling ...... 6°, | 65g Sy 5 
Good Middling....... 615:4) 7 7 7 
Middling Fair...... ....00--sc0e Thal Te | 7% | 7% 
STAINED. Tues| Wed) Th. | Pri. 
Low Middling.... ..... eeconceen 415 5 5 5 
Middling....- mene te 6% '"| 15,9) 515,,| 515, 
Strict Middling......... 6's, 6535 au 
Good Middling Tinged.........! 6 _| 88j2 | 6% | 6% | 6% 























The quotations for middling | upland at New York on 
Jan, 27 for each of the past 33 years have been as follows. 























1899 ....0. 6% | 1891....0. 0% | 3883... 105;q | 1875....0.15% 
1898....0. 515)¢ | 1890......11 1882......12 1874......16 
1897 - 7g | 1889...... on 1881...... 1113, | 1873..... 21 
1896 ° 8 1888....60101 34 | 1880......123% 72 000 222 
1895 Silyg | 1887.....6. 94 | 1879. Ore | 1871...... 15% 
1994...... 8lig | 1886...... 9814 | 1 «lite 1870......85% 
1893..... - 9 1885....0011%¢ 1 eoseeelS5ig | 1860..... 28% 
1892...... 76 |1884...... 10g | 1876......138% | 1868......18% 
MARKET AND SALES, 
ARKET ‘ . 
Saturday ../Firm at '¢ adv,.|Firm ........ ans cons sane] senses 
Monday,,..|Steady at ‘¢ad..|H’rlyateady,| 300 41) 3,500) 3,841 
Tuesday ...|Kaay at hin deo. |Bteady ..... . - 135; 500) 435 
Wednesday |8toady at!igad.|Firm........ endie ---:| 900) 800 
panreday.. r sonsensees(BtOady....../ 400) 548) 800) 1,748 
ay.....\Quiet & steady.|Steady ..... ° ««| 8837) @00) 837 
BO ivinclsdiccons enbondiadsl cosctcaccected 700! = PAll 6,900) 7,961 























figures for to-night (Jan. 27), we add the item of exports 
the United States, including in it the exports of Friday only. 





































































































1899. 1898. 1897. 1896, 
Stook at Liverpool..... -dales. 1,715,000 1,014,006 1,250,000 1,103,000 
Stook at London.......... finan 4,000 3.000 8,000 5.000 
Total Great Britain stock. 1,719, 1,017,000 1,253,000 1,106,000 
Stock at Hamburg 16,000 7,00e = 13, 23,000 
Stock at Bremen ....... 00 349, 187,000 258,000 
at Amate: 000 3,000 7,000 3,000 
Stock at Rotterdam 200 300 3o0e 200 
Stook at Antwerp 000 7,000 11,000 12,000 
Stock at Havre 312,000 .008 216,000 307,000 
Stock at Marseilles 4,000 4,000 5,000 7,000 
tock at Barcelona 000 67,000 55,008 70,000 
Stock at Genoa 000 28,000 43,000 55,000 
Stock at Trieste 11,000 2,000 14,000 16,000 
Total Continental stooks.. 751,200 732.300 554,300 756,200 
Tetal y= y stooks....2,470,200 1,749,300 1,814,300 1,364,200 
India cotton afloat for Europe 50, ‘ 57,000 140,000 
Amer. cotton atloat for E’ro 667,000 700,000 591,000 386,000 
t, Brazil, &e., afit.for E pe 40, 000 8636, 33,000 
in United States ports. .1,130,106 1,311,395 1,098,587 989,500 
Stook in U. 8. interior towns.. 625,%42 590,970 471,186 505,87S 
United States exports to-day... 34,377 30,473 20,327 30,680 
Total visible supply....... 5,026,925 4,446,633 4,008, 400 3,949, 253 
on the above, totals of American and other desoriptions are as follows 
merican— 
Liverpool stook. ........Dales.1,599,00C@ $90,000 1,097,000 906,000 
Continental atooks...... <aseee 707,000 696,000 433,000 680,000 
Awerican afloat for Europe... 667,000 700,000 591,000 386,000 
United States atook............1,130,106 1,311,395 1,093,587 
United States interior stocks. 623,242 590,970 471,186 503,878 
United States exports to-day.. 34,377 30,473 2,327 = 30,680 
Total American........... 4,762,725 4,219,338 F,766,100 3,498,068 
Bast Indian, Brazil, ée.— 
Liverpool stook................ 116,000 124,00@ 153, 197,000 
London stook. ... .............. 4,000 3.000 3.080 5,000 
mtinental stooks.... ........ 44.200 36,300 76,200 
ndia afloat for Europe ....... 30.0 28,000 57,000 140,000 
Egypt, Brazil, &o., afloat...... 40, 36,000 33,000 


Total East India, &o....... 234,200 327,300 322,300 151,200 
Total Amorioan,...........4, 768,725 4,219,333 3,766,100 3,493,053 


tal visible supply....... 5,016,925 4,446,638 4,033,400 3,949, 253 
ne ad. Stygd. | SHAg dh. 4 


To 
Mid@iing Upland, | ie Sed. 
Midting Upland, New York.. 680. S19. go 0. Seo. 
Egypt Good Brown, Liverpoo! Ska. ated. > 
Peruy, Rough Good, Liverpool BAC. 8% gd. BS gd. X 
Broach Fine, Liverpool. ...... $i ’ Fret Sag 45) 
Tinnevelly Good, Liverpool... Bi gd. red 43, 


t# The imports into Continental ports the past week have 
been 131,000 bales. 
- The above figures indicate an decrease in the cotton in 
aight to-night of 570,287 bates as fcompared with the same 
date of 1898, a gain of 923,525 bales over the cor ing 
date of 1897 and an excess of 1,067,067 bales over 1896, 
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At THE INTERIOR Towns the movement—that is the receipt 8 
for the week and since September 1, the shipmente for the 
week and the stocks to night, and the same items for the 
corresponding period of 1897.98 —is set out in detail below. 
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The above totais show that the interior stocks have de- 

during the week 48,526 bales, and are to-night 34,272 
bales more than at the same period last year. The receipts 
at all the towns {have been 9,665 bales less than the same 
week last year, and since Sept. 1 they are 744,356 bales more 
than for the same time in 1397-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday nigut. The results for the week 
ending Jan. 27 and since Sept. 1 in tke last two years are 
as follows. 





1898-99 1897-98. 


Week. | Sept. 1. Week. soe 1. 


672,509) 31,360) 608,087 
297,316) 10,994) 246,735 
1,263; 19,548 








1,600, 36,829 
116,082) 3,528) 79,748 








Vie Cincinnati...... ......-.--. 6.904 97,934) 6,401) 78,163 
Via other routes, &e...........-| 3,968) 110,054) 5,764) 97,569 
Total gross overiand........ 66,166) 1,333,293, 60,910)1,166,679 


Ov to N. Y., Boston, &c..| 21,400 339,051) 16,343) 290,009 
Between interior towns......... 8 18,460 743| 19,644 


interior towns. 8, 
Inland, &c., from South......... 2490; 34,642 635; 22,786 


Total to be deducted..........| 24,088} 992,153) 17,721| 332,5.9 
Leaving total net overiand*..| 42,078) 941,140 43,189] 834,150 


* Including movement by rail to Canada. 

The f oing shows that the week’s net overland movement 
this year been 42,078 bales, against 423,189 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 106,990 bales. 


es ais - 1898-99. 1897-98. 
in and Spinner - - 

Talings. Week. | sept. 1. Week. sept’), 
177,290|6,677,722 206 ,710)6,587,859 
42,078, 941,140) 43,180) 834,150 
486,000 



































Beoeipts at to Jan. 27... 
Net over wo Jan. 37.........- 
Southern consumption tw Jan. 27) 26,000) 556,000) 22,000 


| 
ote) marketed ..... .....---. 245,368 8,174,862)273,899|7,907,009 
Pe oe igeee ~~. |748;526| 521/123/"11,658| ‘5ab,e94 


into sightduring week ./196,£42) ..... |262,041| .. 
fotslineigh' Jen 37. epee-| cvenee 8,695,985) a 8,452,908 























UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





JILOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week enaing| 

Jan.27. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 5% 513 515, 515 6 
NewOrleans| 51g 50,18 | Bee” | 5a ° | Bite | Site 
Mobile ...... 516 51g 59516 5%Q16 55, 55g 
Savannah...; 54 5g 55g 55, b% 5% 
Charleston..| 5% 5% 55, 55, 55, Billig 
Wilmington. 55g 5 55, 5% 5% =% 
Norfolk ..... Siig | Si%6 | 5% 578 6 6 
Boston.. . 61g 6% 638 6516 633 638 
Baltimore 6l4 6% 6% 6% 614 
Philadelphia! 64 655 6%16 6% 655 653 
Augusta.....| 61ie 6316 6% 6 6% 
Memphis. . 51g 55g 5liig 5llig 5llig 5llig 
St. Louis... 553 % % 5% 5131¢ 513;¢ 

ouston.....; 5% 513;¢ 51516 51514 51d1¢ 516i¢ 

cinnati..| "“% 5% 5% 5% 57 5% 

Louisville. .. 553 553 553 5% 5% 5% 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens......... 85)4 Columbus,Miss 5% | Nashville...... Sig 
tlanta ........ 515, | Eufaula ....... 51g | Natchez... .... h 

Charlotte ...... 6% | Little Rock.... 533 | Raleigh ........ 6% 

Columbus, Ga. 5% | Montgomery... 511,,|Shreveport.... 54 


WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South denote that there has 
been some improvement in the weather the past week. Rain 


has fallen in most localities, but the precipitation has on the 
whole been light. The temperature has been lower. Re- 
ports from Texas indicate that farm work has been retarded 
by recent unfavorable meteorological conditions. 

Galveston, Texas.—Snow has been general over the panhan- 
dle. Farmers are asa rule behind with their work, bad 
weather retarding preparation of yround for planting. 
There has been rain during the week to the extent of two 
inches and sixty one hundredths, on four days. The ther- 
mometer has averaged 54, the highest being 70 and the low- 
est 38. 

Palestine, Texas.—It has rained on two days of the week, 
the precipitation reaching three hundredths of aninch. The 
thermometer has averaged 47, ranging from 32 to 62. 

Corpus Christi, Texas.—It has rained on two days of the 
week, to the extent of eighty-two hundredths of an inch. 
Average thermometer 52, highest 68, lowest 36. 

Paris, Texas.—Changeable weather during week. The 
thermometer has ranged from 26 to 63. 

San Antonio, Texas.—We have had rain on one day of the 
week, the rainfall reaching four huniredths of aninch. Min- 
imum temperatures 30. 

New Orkans, Louisiana.—It has rained on three days of 
the week, to the extent of twenty-one hundredths of an inch. 
The thermometer has averaged 51. 

Shreveport, Louisiana.—The week’s rainfall has been only 
a trace on two days. The thermometer has averaged 49, 
ranging from 31 to 68. 

Columbus, Mississippi.—There has been rain on one day 
during the week, to the extent of thirty hundredths of an 
__.. The thermometer has ranged from 30 to 78, averag- 
ing 56. 

Leland, Mississippi.—Rain has fallen during the week, to 
the extent of ninety-six hundredths of an inch. Average 
thermometer 44°4 highest 68 and lowest 25, 

Meridian, Mississippi.—The continued wet weather pre- 
vents preparations for planting. It has rained on three days 
of the past week. 

icksburg, Mississippi.—We have had rain on two days of 
the past week, to the extent of two hundredths of an inch. 
The thermometer has averaged 48, the highest being 68 and 
the lowest 31. 

Helens, Arkansas.—Not much farm work is being done. 
There bas been rain on one day during the week, to the ex- 
tent of twenty four hundredths of an inch, and there has 
been a light fall of snow on one day. The thermometer has 
ranged from 25 to 59, averaging 42°4. 

emphis, Tennessee.—We have had rain and snow on one 
day of the pas. week, the rainfall being seventy-four hun- 
dredths of aninch, Average thermometer 45°6, highest 63, 
lowest 30. 

Nashville, Tennessee.—Rain has fallen during the week, the 
precipitation reaching seventy hundredths of aninch. The 
anny ~ ed has averaged 44, the highest being 62 and the 

owest 26, 

Mobile, Alabama,—Unsettled weather in the interior, We 
have had rain on three days of the week, the rainfall reach- 
ing one inch and six hundredths. The thermometer has avy- 
eraged 49, ranging from 30 to 68, 

Montgomery, A ma,—Rain fell on the first two days of 
the week, to the extent of twenty eight hundredths of an 
inch, but since then the weather has been dry and cold, The 
thermometer has ranged from 30 to 62, averaging 46. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching seventy-six hundredths of an 
inch, prerage thermometer 46, highest 67 and lowest 32. 

Madison, Fl_rida,—It has rained on two days during the 
week, with rainfall to the extent of sixty hundredths of an 
inch, The thermometer has averaged 59, the highest being 
73 and the lowest 39. ' 

Savannuh, Geeryia,—Rain has fallenon two days of the 





Morth’nspinners tak’ geto Jan. 27 56,(02 1,4°S,578) 49,757'1,479,79, | 
* Decrease during week. 





the week, to the extent of twenty eight hurdredths of an 


et ll 500 tll on. 
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inch. The thermometer has ranged from 34 to 74. aver- 
aging 52. ; 

Augusta, Georgia.—Demand for cotton active. We have 
hai rain on two days of the past week, the rainfall being 
twenty-one hundredths of an Meh. Average thermometer 
51, highest 72, lowest 30. _ : 

Charleston, South Carolina.—We have had rain on two 
days during the week, the precipitation reaching sixty-four 
huniredths of ao inch. The thermometer has averaged 51, 
the highest being 66 and the lowest 31. F 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week, to the extent of three hundredths of an 
inch. The thermometer has averaged 49, ranging from 25 
af > ea South Carolina.—There has been raia on two 
days of the past week, the precipitation reaching forty-three 
hnndredths of aninch. The thermometer has ranged from 

5 to 54, averaging 44. 

InpIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 26, and for the season from Sept. 1 
to Jan. 26 for three years have been as follows: 
























































1898-99. 1897-98. 1896-97. 

Receipts ai— Since Bince Since 

| Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 

—.....) 76,000] 608,000) 44,000] 314,000] 46,000) 471,000 

For the Week. Since September 1. 
= Great | Oonti Great Oonti- 
Tred’ , 
Britain.| nent. | Total. | Britain. | nent. Total. 
bay— 

5398-09 .. 1,000} 4,000] 5,000 2,000] 85,000} 87,000 
1897-98..| ...-.| 5,080| 5,000 1,000| 51,000|} 52,000 
1896-97..| 1,000| 8,000| 9,000 7,000} 132,000| 139,000 

tta— 

0n1338-99 .- aie 2,000} 13,000] 15,000 
peed area Meese 2,000 9,000| 11,000 
1896-97 1,000 4,000} 18,000} 22,000 
1898-99 1,000 2,000} 14,000} 16,000 
1897-98 1,000 2,000 6,000 8,000 
MEL: osces| | cacene | conan ; 9,000} 17,000) 26,000 

hi = 

at398-99 es sal 9 cacieiiad 4,000} 46,000} 50,000 
1897-08..| ....-- 1,00 1,000 8,000| 20,000] 28,000 
1896-97..| 1,000} 2,000] 3,000] 13,000] 38,000} 51,000 

Total all— 
4898-99..| 1,000} 5,000] 6,000] 10,000] 158,000| 168,000 
1897-98..|  ...0. 7,000| 7,000| 13,000] 86,000] 99, 
1896-97..| 2,000| 11,000| 13,000 3, 205,000 | 238,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 





Alexandria, Egypt, | 








Tanuary 23°"" | 1803-00. 1897-98. | 1396-97. 
Receipts (cantars*)...| | 
This week ........... 180,000 210,000 || 145,000 
Since Sept. i........| 4,323,000 4,924,000 on 4,444,000 
| Thre | Since This | Since This | Since 


| week. | Sept. 1. || week. | Sept... || week. | Sept. i. 








Exports (ba!es)— 
‘0 Liverpool. .......|10,000| 180,000) |11,000/209,000|| 8,000)220,000 
Te Continenti...... «| 7,000] 169,000)| 7,000|195,000|| 6 ,000)179,000 


Total Europe...... 17,00013 49,000) |15,000|404,000/|14,0001399,000 

* A cantar is 98 pounds. 

t Of which to America in 1898-99, 18,968 bales; in 1897-98, 23,993 
bales; in 1896-97, 22,102 bales. 

MaNodestek MarKeT, -Our report received by cable 
to-night from Manchester states that the market is strong 
for yarns and firm for shirtings. Manufac urers are gen- 
erally well under contract. We give the prices for to-day 
below anv leave those for previous weeks of this and last 
year for comparison. 






































1898 99. 1897-98 

8% lbs, Shirt-| Cott’'n 84 tds. Shiri-| Cot?n 

32s a ings, common| Mid, | 328 Oop. |ings, commor| Mid, 
Twist. to finest. | Uptds Twist. to finest. | Upla 

a. 4. |8. a. 6s. 4. a, 3 . x a ft 2 Aa, 
Dec23\5% M619 4 1 O6 9 33,9 [511,6-615,.,4 0476 8 3730 
* 30/5%_ @6lg \4 1 O06 9 | 335, (511,¢-B1%44 OME B | By 
Jan 6/55 @6% 4 1 @6 9 B8qq /51114 76% 2 Olg 76 8 3% 
* 13/55 @6% (41 @6 9 35y, |5'1,,4@86% 4 Og 76 & 37 a9 
“ 20/155 6% 14 1 O26 9 83,4 55% 265% 4 1 86 8 | 33:6 
“ 2715% 265% |4 11497710 | 35:4 55 @6% 4 1 O68 719 3Ty9 








Jute Burrs, Baaaina, Erc.—The market for jate bagging 
has been entirely devoid of animation the past week. The 
close t» night is at 55¢@5%{c. for 13¢ lbs. and 6@6\¢c. for 3 
lbs., standard grades. Jute butts have been very dull at 90c. 
for paper quality and 1°¢c. for mixing. 

Cotton SUPPLY AND CONSUMPTION IN EuROPE.—S3y cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columas give the 
results and some suggestions respecting them. 

Augusta (GaA.) STRIKE, &c.—Oor Augusta correspondent 
telegraphs us this evening that the strike has been settled 
and operatives return to work at once, 

SHIPPING NEWws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 178,597 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Maw Youx—To Liverpool, par steamers Cuflo, 8,203...servin tl 

RK—To Live " ry ara Cufio, 3,203. ..Serv 

Taurio, 1,539......... 10s arena einer ies banat te 4,743 
To Hull, per steamer Martello, 1,066............... Ssadcicca Ee 











—————— 
NEw YorkK—/(Ooncluded)— e Total bales 
To Manchester, per stcamer Phidias, 525 upland and 50 
Sea [slund............ chibi mbecgededsnedse. shbonea ann. damien 575 
To Ho»vre, per steamers Birchtor, 1,666 ...La Bretagne, 
289 upland and 160 Sem [siand. ...cc..cc-cccce cosccoe.coe 23,218 
To Bremen, per steamer Lahn, 558....... 55 8 


To Antwerp, per steamers Aragonia, 651 ~* British Trader, 


300 ins. bbb tddneasonean 6éaq-scnndcensszes Tn 
To Copenhagen, per steamer [sland, 500 ..........0 -. s«- 500 
Yo Lisbon, per steamer Vega, 350 ............. -c00e---+-20- 350 
To Oporto, per steamer Vega, 1,1 +0. ..........206-c0e-see coe 1,150 
To Genoa, per steamer California, 486. .... tesees one besonas 436 
‘To Trieste, per steamer Picqua, 501...... 501 


New ORLEANS—ToO Liverpool. san. 21-—Steamer Capella, 5,811 
.--.Jan, 25 -Steamer Darien, 5,250....Jan. 27—Steamer 
CIs nthe inced s ns dgadvccsccacsénssanpstnsséagcesned BOAO 

To Havre—Jan. 20—steamer Caravellas, 7,125....Jan.21— 
Steamer Spanish Prince, 2,678. ...c0 -...-ce---cce--0e -- 9,903 
To Bremen—Jan. 23-—-Steamer King Edgar, 6,933....Jan 






24 —Steamer Glenvech. 4,300. .......... - 11,733 
Tv Antwerp—Jan. 20 -Steamer Ma. 83. 83 
To Copenhagen—Jan. 25 -Steamer Hajeen, 200. ..... ° se 200 
To Trieste—Jan 21~—Steamer Hermine, 1,600 ...Jan. 25— 
EE WE COR ccnsens soscnecenenmcanaiudesateie Sa 
GaLvesTton—To Liverpooi—Jan. 20 —Steamer Eden Hall, 3,162 
Jan.21 Steamer Methley Hali, 8,047....Jan. 23—Steam- 
ers Horatio, 7,495; Lady Joicey, 9,767 ........ @-cccccscce SOVATE 
To Rouen—Jan. 25—Steamer Trefusis, 650..... 0... sovcun-oue 650 
To Hamburg—Jan. 19—Steamer Abergeldie, 100....Jan. 
20—Steamer Germanic, 1,996....... ..2..06 .-20-sccee--ee-cee 1,996 
To G-noa—ian.2t Steamer Principessa, 6,97L......... ... 6,471 
To Japan—Jan 24—Steamer Tampa Mara, 13,960....... «ee 13,9860 
Oorpos OCnRIsTI, &C.—T* Mexico, per railroad, 247 ..... ..«. 247 
PENSACOLA—To Liverpool—Jan. 25—Steamer Vivina, 2,150.... 2,150 


To Havre—Jan. 23—Steamer Matthew Bedlincton, 5,300... 5,300 

To Genoa -Jan. 24—Steamer Eptalopos, 3,317.............. 

SavaNNAH—To Liverpool —Jan. 2 )—Steamer Lavernock, 615... 615 
To Bremen—Jan. 21—Steamer Wakefield, 3,507....Jan. 25 

—Steamer Koordistan, 8.530..... aiinsiee S-ben <nens deb seogens 

To Rotterdam—Jan. 21—Steamer Wakefield, 300...... oe 

WILMINGTON—To Bremen—Jan. 20—Steamer Atlantic, 3,800.. 8,800 

NORFOLK—To Liverpool —Jan. 19—Steamer Thyra, 1,053...... 1,053 

NEWPORT NEws—To Liverpool—Jan. 20—Steamer Shenandoah 





495..... Sa sacdaevatde Se ES EE re 495 
408TON—To Liverpool—Jan. 18 —Steamer Armenian, 6,359.... 
Jan. 19—Steamer Sagamore, 1,076..... Jan. 20 ~-Steamer 


Cephalonia, 742 ...J4n 21—Steamer Norseman, 1,414 
Jan. 22—8teamer Cambroman, 489....Jan. 25—Steamer 


|, Oe 
To Manchester—Jan 20 Steamer Gloriana, 2,414..... ence ee 
To Yarmouth—Jan 24 -Steamer Prince George, 141 ...... 141 


BaLtimore—To Liverpool—Jan 25.—Steamer [ndore, 3,a91.. 2,491 
To Havre—lan. 25—Steamer Yanariva, 353................- 555 


To Bremen—J an 23 -Steamoer Wei-aar, 3,997....... ....... 3,997 
To Rotterdam—Jan. 17—Steamer Tabasco, 1‘ 0......  ...... 100 
To amste:dam—Jan. 14—Steamer Urbino, 551......... ing 551 


— Liverpooi—Jau. 21—Steamer Pennian 


PORTLAND, Mre.—To Liverpool—Jan. 10—Steamer Assyrian, 
100. ...Jan. 21 - Steamer Virginian, 305........ ....... an 468 

SAN FRANCISCO -To Japan—Jan. 26—Steamer Nippon Maru, 
_ Sionccstuncapades Attbinnktdbncionraabsebbetabed 2,000 
OI sii ind: Ses nscihncein, itd sicihaei taatildnins cuniiiaie a Sn 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.N’rope— Mezico, 
Brit’n. ports. many. North. Sout. ac. Japan. Total, 


New Yerk. 6,334 2,115 558 2,001 2,487 ...... S «cons - 13,545 
N. Orleans. 17,161 9,803 11,733 283 7,461 ..... ... 46,411 
Galveston. 33,471 650 1,996 ..... - 6,971 ...... 13.960 57,048 
(OR GG. —accce cacnns secnse ceases _<000e | |. ere e 247 
Pomenesth. B,350 6,500  ccccc cccce BBIF cccce cccce - 10,767 
Savannah. GED: wcccce ” A. eee o senna! «cease 13,452 
Wilmingt’n ...... ..... o GEO noes ae secsie tneem dabbed 800 
Norfolk.. SEE Kthes Annet athie dpb, sdnaae “ubennd 1,053 
N’p’t News [EP ‘adthne .=0806 <acecd <nnete sant macend 49. 
Pt cin MEET <ctene _saete “sanken <aaueb eee 16,3583 
Baltimore. 2,491 555 3,997 651 ..... ie raed i Waa 694 
Phil’ delp’a . .ndttie cbt ete <anmee ‘anebll @ ccscce e 229 
Portl’d, Me. ET auceus ‘Sadeedk, none sehen mache, sien 468 
Ks Sacaes” Scene | Sonat b sabedd <htcieh saeual 2,000 2.000 





Total.... 80,734 14,423 39,121 3,755 20,236 338 15,960 178,597 

To Japan since September 1 shipments have been $6,527 
bales trom Pacific Coast and 13,960 bales from Ga’ veston. 

Cottoa freights at New York’ the vast week hav- been 
as follows. 























Satur. | Mon. Tues. | Wednes.| Thurs. Fri, 
Liverpool..ask..c.) 201 | 20t | 20 20} 20t 20t 
Havre............ e| 351 | 35 | 85: 351 354 35. 
Bremen. .........¢. 235t | = 25t 231 25: 25 231 
Hamburg........c.|23@301 27%91 | 274at | 27249 | 27%t | 2729! 
Amsterdam.ask.c.| 301 | 304 Sct 30 30 30 
Reval, v. Hamb..c.) 424 42+ | 421 | 42s 42) 421 
Do v. Hall...c.)37@38 | 33 38+ | 38) 33 38t 
Rotterdam.......¢.) 30 30 30 | 30t $0 30 
@enoa, .......... c.| 40: | 37¥gi | 37%@ | STi | STIgt | 37g» 
Trieste ..........c| 45t | 40+ | «40! | 40 40: | 404 
Antwerp......... d.| 25t | senane 23@25i| 23@25t| 23 @25t| 23@25t 
nent,v.Aatw’p.d.| 31st | 292311| 29@31'| 29@311| 29031 | 29e31t 











Vents net per 100 ba, 


LIVERPOOL.—By cable from Liver; 00! we have the follow - 
ing statement of the week's sales, stooks, &o., at that port, 



























































Jan. 6 | Jan. 13 | Jan. 20 | Jan, 27. 
iales of the week. ......bales. $0,000! 67 66,000 
Of which exporters took... 3,000, 9,900 
Of which speculators took. 11,000) .800 
Moon eupert.. 13;000 $9,000 
© ex por . > 
Rear i rageits AER, 7888 
=. tee . . J 4 
BO tte mets t 
of the week..... 4,000 181,000 
Of which Atuerioan. : if 3, 
amount afloat......... on 434,000 233,000 
Of which American......... 0, 23 5,000 
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The tone of the Liverpool market for spots and future 





























each non f of the week ending Jan. 27 and the daily closing 
ptices of spot cotton,*have been as follows. 
Spot. Saf day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
m oe ' Harden's. ent. Firmer. aeeeenae Harden’g.| Quieter. 
Mid. Upl’ds.| 37s 3% 3 3% 3516 3516 
Bales........ | 8,000 | 12,000 | 10,000 | 14,000 | 10.000 | 10,000 
Spec.&exp.| 1,000 2,000 1,000 5,000 1,000 500 
F | 
a ? adi at |Stead a Quiet at |Br'ty st’dy| I at uiet at 
Market, 264 ad- | par 314@5 pts.) 1-v4 a 
1:45 P. M.S |'savance. “vance. | 1-84 deo. decline. | advance. | cline. 
¥ a. t| Quiet. | Steady. steady, | Steady. ergy. | Firm. 
The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


prices i nd G4the. Thus: 2 63 means 
Welt: Sna's Of means 3 Peed. * ’ 






































Sat. | Mon. | wues. | Wed, |Thurs.| Fri. 

Jan. 21 to | . ~ 
Jan. 27. |1B¥e| 1 |1:45| 4 (1:45) & [1:45{ 4 [1:45] 4 [1:45) 4 
P.M. P.M. iP. M.|P. MiP. Mi. P.M. |P.M.'P.M.|P.M.|/P.M.|P.M.|P.M. 
4. | 40 ls%els%als% a. | 4.| 4.| 4.| 4. | 4. 
January ..../3 09,3 10/3 12/3 13/3 16/3 14/3 12/3 12/3 17/3 16/3 15|3 18 
Jan.-Feb....|$ 09/8 10/8 12,3 13/3 13/3 14/3 12/3 12|3 17|3 16/8 15/3 18 
Feb.-March.|3 09/3 09 3 12 3 13/3 13/8 14/3 12/3 12/3 17/3 16/3 15/3 18 
Moh.-April..|3 10/3 10 3 12 3 14.3 14|3 15|8 12/3 13/3 18/3 17/3 16 3 19 
ry “2/3 11/3 11/3 13/3 15/3 14/8 16/3 13/3 13/3 19|3 18/3 16)3 19 
June... 8 12/3 12/8 14 3 16.3 15/3 17/3 14/3 15/3 20/3 19/3 17/3 20 
Inne-July .. 3 13|3 138 15/3 17:8 16/8 17/3 1513 15/3 20/3 1913 18/3 21 
July-Aug .--/8 14/3 14/3 163 17 3 17/3 18|3 16/3 16/3 21/3 20/3 1913 22 
‘Ang-Sept..-|3 14/3 14/3 16/3 18 3 17/3 18/3 16 3 16/3 21/3 20/3 19/3 22 
Bept.-Oct. ..|3 14/3 14/3 16/8 18/3 17/3 18/3 16/3 16/3 21(3 20/3 19/3 22 
“Nov.....|3 15/3 15|3 16 3 18/8 17/3 19|3 16/3 16/3 21/3 20/3 19|3 22 
Nov.-Dec ...|3 15|3 15/3 17/3 18/8 17/8 19/3 16/8 17/3 2118 21/3 19/3 22 











BREADSTUFFS. 
Fray, January 27, 1899 

Early in the week only a limitei volam> of business was 
transacted in the market for wheat flour. Subsequently, 
however, demand improved, and during the past two or 
three days there has been a fair amount of activity to the 
trading. The upward tendency to values for the grain has 
been the principal stimulating feature. The demand has 
come principally from the home trade, although there has 
been a fair call from exporters; prices have advanced. Rye 
flour was in fairly active demand during the second half of 
the week, and the tendency ef prices was toward a higher 
basis. Buckwheat flour has been firm but quiet. Corn meal 
has had a fair sale and prices have adva A 

5 tion in wheat for future delivery was pe early 
in the week, but at the close there was considerable activity 


to the trading, and the tendency of prices was toward a 
higher basis. The bullish sentiment which has prevailed in 
financial circles for some time past has a tly spread to 


nearly all staple products. At any rate, during the past few 
days there has been fairly free buying of wheat by the gen- 
eral public for investment account. This demand, together 
with something of a revival of the export demand 
and buying by large Western operators and ship- 
who were short, to cover their contracts, suf- 

to advance prices sharply, ;articularly as there 

has been little aggressive selling, few operators caring to 
operate against the flood of buying orders which have come 
on the market latterly. European markets have failed to re- 
eee fully to the upward turn to values in the local and 
estern markets, and the crop movement has been fairly 
large. These factors, however, have been offset by the 
heavy clearances from the seaboard and the decided 
strength of the statistical position, supplies in sight being 
com ly small. Business in the spot market has been 
fairly active, although there has been some holding back 
of export orders due to the high prices. The prem- 
ium on cash wheat has been lowered somewhat; con- 
sequently the advance in prices for actual wheat has been 
hardly so great as for futures. To-day the market was 
fairly active and prices advanced on outsiders buying, 


and in to stronger foreign advices. Subsequentl 
Somaten, Geaks was a reaction ro 4 


sales prom 
by unfavorable reports as to the situation in the Philippine 
The close showed prices tically unchanged for 
the day. The spot market was ly active. Export sales 


reported here and at outports were 225,000 bushels, 
DAILY CLOSING PRICES OF HO. Z RED WINTER IX NEW YORK. 





Cash wheat f. 0. b don Bile 82g 31% 861g 861g 
a . 

Mar. ean7 2 elev.... ae 79% we Jan at fis 
May delivery elev.... 8 

July delivery inelev..... .... 75% 76% #80 808 

DAILY CLOSING PRIOES OF BO 2 SPRING IN CHICAGO, 

Bat. Mon. Tues. Wed. Thurs. Fri. 

Jan. Gelivery inelev..... -... -..«- 70 724 «674% sane 

delivery in elev..... 70% 72 73> 75 172 788 

delivery in elev..... 68% 72 70% 71% «674% «= 75% 


Indian corn futures were quiet at the opening of the wok, 
me noderately 


Subsequently, however, the market 


active and the tendency of prices was towards a higher basis. 
The ci strengthening factor was the increased 
demand from outsiders for investment account. Sym 
with the rise in wheat values, however, had much do 
with the advance. The export demand was fairly brisk, 
the Continent es ly being, a good buyer during the 
latter part of the week, and this too had a strenghtening in- 
fluence. The spot market has been firm. rters have 
been more active buyers and prices have advanced. To-day 
prices advanced on buying by outsiders and continued active 
er demand. The spot market was active and former 
es for export here and at outports were 700,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 

Oash corn f. 0. b.......... 42% 44 437% 44% 451g 4519 

May delivery in elev.... 41% 42% 425% 434% 4353 44 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev..... 34% 35% #3519 361 3649 36% 
May delivery in elev .... 37 38 37% 3833 38% 3919 
July delivery in elev.... 3738 38% 3818 38% 391g = 391g 


Oats for future delivery at the Western market have re- 
ceived a moderate amount of attention. There has been a 
gradual ——a of prices on fairly free buying for invest- 
ment account. The fact, however, that this demand has been 
met by liberal offerings from the country has held the ad- 
vance in check to some extent. The spot market has been 
fairly active, but the demand has come exclusively from the 
home trade; prices have advanced, following the rise in values 
for futures. To-day the market for futures was steady. The 
spot market was fairly active and firmer. The sales included: 
20,000 bushels for export. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Frit. 
No. 2 mixed in elev...... 337g 34% 34% #35 35 351g. 
No. 2 white in elev....... 35% 35% 35% #36 36 361 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.... 2753 28 2772 2833 28% ##28% 
very in elev..... 261g 26% 26% 265% 26% #27 


Rye has had a moderate sale for export, and higher prices 
have been paid. Barley has been quiet but prices have been 





firm, reflecting stronger advices from the West. 
Following are the closing quotations: 
FLOUR. 
Pine ..... .o0--c0008235 0245 Patent, winter ..... $8330 0400 
eogeocessde 60 @270 , oxtras.. 460 @475 
No. 2 ..cccee 275 0285 Rye flour,superfine 330 2360 
Extra, No.1 ..... «. 290 @310 | Buckwheat flour... 190 #200 
Bakers’ extra...... 315 @345 = 
ecceee: ese. 340 083 50 Weatern, ete...... 215 @225 

Patent, by pee 410 20470 Bran D wcons 230 

{Wheat flour in sacks sells at prices below for barrels.) 
GRAIN, 

Wheat— e. c. Oorn, per bush — ¢. 
Hard Duluth, No.1 8812901, Ww mixed.._. ... 431994644 
N’th’nDuluth, No.1 841408553 No. 2 mixed...... ... 2441904614 
Bed Winter, No. 2.. 84% 2868 Western Yellow... ...45 @47196 
Northern, No. 1... 835085 Western White........4573947%8 

Oate—Mix’d, perbsh. 35 @37 Rye— 

White ...... eocecce - 351993944 estern, per bush. ..6119968 
No. 2 mixed........ 351439361, State and Jersey... ..61 267 
Bo. 2 white... ...... 36128371 Barley—Westernh ....... am @65 

ec+eee SO -eeereee ominal 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jan.21, and 
since Aug. 1, for each of the last three years, have been: 



































Receipts at—| Flow. Wheat. Corn. Oats. Barley. ye. 
Bbis.196 lbs| Bush.60 ibs| Bush.56lbs | Bush.32lbs | Bush.48lbs | Bu.56 lbs. 
Thicago...... 105,088} 759,565 3,278,375) 1,744,406) 386,250] 74,000 
Milwaukee 27,750| 181,300) 146,200] 168,000} 304,950) 48.400 
TU csintdl)  . wite ened 616,702| 268,006] 282,452 9,931] 22,391 
Minneapolis 3,224| 1,714,086; 489,460} $60,590}... .. | cesereee 
Toledo....... 1,711, 100,866 474,179 ND -césbens 10,483 
Detroit ...... 2,906} 109,031 12,046 25,000 10,852 8,543 
Cleveland...) -...++. 25,483 183,003) gl dee 
St. Louis 17,165) 171,180 = 615,566) +=: 187,200 39,000 20,800 
Peoria ....... 11,360 18,850 312,700] 124,800 36,000 600 
Kansas City.| — ....-++ 531,700 139,750 97,000' ceases cocece 
Tot.wk.’99 169,168; 4.224.193 6,864,284) 3,083,787)  786,983| 180,197 
Same wk.’98 152,841) 2,%,4,656| 3,881,084) 2,825,642) 981,986) 154,491 
Same wk.’97 155,640| 1,838,982, 1,990,418) 8,024,086 900,140) 202,356 
nce Aug. 1 
1808-09.....++ 8,490,720] 188,105,486) 312,410,110] 91,033,892| 27,642,985] 7,268,670 
1807-98... 6,543,199] 156,150,800 128,296,157/104,440,819| 24,065,664] 7,276,433 
1806-97. ..... 6,606,352) 118,588,978| 82,920,798| 96,670,561! 26,647,626) 5,095,50° 








The receipts of flour and grain at the seaboard porte for the 

















week Jan, 21, 1899, follow: 
Flow, Wheat, Rye, 
151,526 1,193,600 iisitco 
67,432 "488.401 “2 
6.375 4.236 dati 
49.627 «= 378,406 72,000 
62.022 466,767 88,712 
# O54 £170 Pe sir 
16.4916 m5.b48 
sore $2000 
38,084 sik i 466 
13,708 181,888 f 
= EI A 16,060 
1,766 121,288 53000 blero fps rnceedl 
451,118 3,288,436 8,447,673 1,261,191 90.820 802,516 
901 1308900 9,881,380 2,080,683 263,727 967,824 











do not jpeiete grails passing through New Orleaus for foreice 


* Receipts 
porte on through bills of A 
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Total receipts at ports from Jan. 1 to Jan. 21 compare as 
follows for four years: 















Recetpts of — 1899. 1898. 1897 1896. 
M - nenee 1,601,821 1,151,664 907,013 868,087 
728,406 4,251,268 1,420,190 989 
=: rs aay —- 10.7 O68 11,434,457 11,125,567 Petites 
Bove ye 8,781,879 7,724,672 2,997,440 2,017,626 
Barley. ao 5 0, 1,453 $89,375 24,324 
WE cecdeciclasecsce ” 874,537 1,095,783 284,317 
Total grain.... ‘ 20,403,071 26,067,083 16,219,589 8,563,318 


Th rts f: the several seaboard ports for the week 
ending Jan. 1, 1899, are shown in the annexed statement: 








never a ee ee 
ty “a 
New ork oeeee 908717 317,846 181,139 34, 100,538 6,187 91,122 
Boston.. ...... 252, $24,108 24,257 139.5 ; 
Portiand.. .... 131 100,4' 13, le 
Philadelphia.. 137,877 513,010 
Baltimore..... 666,400 942,379 1 
New Orleans.. 558,017 326,661 
Norfolk... .... «sssesss 311,428 
Newp'rt News 92,000 207.115 
Galveston .... u00 =. 78,24 
1 D.. 42,00 .ncerees 
St.John. N.B. 121,204 «... «++ 
Pensacola .. 16, tees ae 
3,832,685 3,216.251 488,588 505,512 186,214 26,951 47,835 
Ba re pai bea, 1560 4,010,648 313,646 1,581,570 439,446 62.384 154,092 


The destination of these exports for the week and since 
September 1, 1898, is as below. 

Bauportsfor “Week "Bice Sept. Week, Since Sept. Week Since Sept. 
week and since Jom 21. ar Jan. 21, We Fen. M. . Ea 


Sept, 1 to— 5 5 4 \e 

Kingdom 321,427 4,952,189 1,564,200 38,976,779 1,900,209 31,721,033 
Quntinentn soece o2 1,188,613 1,749,896 31,060,243 1,285,854 35,488.214 
8.4&C. America. 28,124 1,540 191,017 222 36,145 
West Indies..... 17, 530,849 icbeq weeheces 17,810 328,467 
Br. N. Am. Colo’s 6,371 TEG.7G5 —s .cocccce esce 1,400 156,520 
Other countries., 16,782 198,365 =... 008 411,147 11,256 871,358 
Total .. 493,582 7,517,620 3,332,625 70,639,186 3,216,251 68.601,740 
Total 1868.... 813,646 6,063,262 1.828,159 62,507,434 4,010,048 69.006.885 


The visible su iy of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 21, 1899, was as follows: 



























































Wheat Oorn Rye. Barley 
bush. bush. " 
32,000 1,86,000 2£0,000 413.0 0 
118,000 14,000 cence 112,000 
1.978,000 138000 182,068 1,120'0 0 
ecee cocccccccces . »120,0 
1,070,000 sedsehde = adepesee 
3,692,000 1,642,000 a 734,000 
17,0Mm 4,000 2.0m 83,000 
87,000 cows 205,000 —s_.. sees 
4,489,000 666,000 143,00u 402,00¢ 
268,000 ieee" od 
462,000 91,000 4,000 otis 
293,000 1,000 14,000 74,000 
ae <r 8=§3>©8seecoenh  connanaal 89,000 
1,211,900 189,000 8,000 9,006 
20,000 oom oes 
pm 47,000 18,000 104,000 
512,00¢ ees eee 
136,004 7,00¢ 12ege 87,000 
19,006 148,006 4,000 1,000 
622,00 177,000 289,000 
4,00€ 185,00 4,000 88,000 
145,000 35,00¢ 1,000 
810, 13,00 37,000 
991,¢ J 114,000 
Minneapolis ........ 6,446,000 2,1 37,000 65,000 
On Mississippi River. 121,000 esenect® 8 —«- «sod ee.cce 8 = odes 
On Lakes............++ ecce eece-cce =» aeeeccee «=» on cesece 
Oncamaland river...  .sccccce = seveceee «se nonee ee eon cee 8 = ew eceees 
Total Jan, 21, 186 278,0 986. 1,797,000 3,354,000 
Totai Jan 14, 18¥9.27,735,000 §.736,000 1 . 3.790,000 
Total Jan. 22, 1898 .37,153,000 540 4,002, 161,00 
Total Jan, %3, 1897 51,295,000 8,153,000 8,665, 3,602,000 
Total Jan, 26, 1 7,623,000 1,253,000 1,549,0 3,134,000 


















































THE DRY GOODS TRADE. 
New York, Fripay, P. M., January 27, 1899. 

There has been no material change in the character of 
business doing in cotton goods on home account. The gen- 
eral demand has been moderate, but from the number of bids 
in the market only a little short of the higher prices which 
most sellers ask, it is evident that some larger purchasers are 
growing anxious again. The continued upward movement in 
the raw cotton market is, without doubt, exercising an influ - 
ence over the views of both sellers and buyers as regards 
the future of the goods market. The former are 
growing more reserved over business for future delivery in 
most descriptions of staple cottons, and have occasionally 
further advanced their prices. The demand on export ac- 
count has been more in evidence, but as a rule bids are either 
under sellers’ ideas, or for earlier shipment than the mills can 
give. Good sales this week haye put the print cloth market 
secure well into March, and higher prices are looked for. 
The woolen goods division has been quite unsettled by un 
expectedly low prices on some new lines for fall. 

WOoo.en Goops.—The action of the Washington Mills in 
opening their heavy-weight lines of Clay mixtures, serges 
and cheviots at a reduction of from 15 to 20 per cent from 
the prices of last heavy-weight season has for the time 
being well nigh demoralized the heavy-weight situation. 
A decline of these leading goods was looked for, 
but there was no outside suspicion that it would 
be so severe. It is not certain that other agents 
will to any extent meet it, as the present disposition is to 
wait for further developmeats. Tne demand for the Wash- 
ington goods has been on such a large scale during the past 
few days that they may soon be out of the way of competing 
further to any extent. The re-order business in light-weights 
has been of satisfactory proportions, In overcoatings prices 








—e 
are irregular. Cloakings inactive. Dress goods are steadier 
in a with more business doing; flannels and blankets 
quiet, 

Domestic Cotton Goops.—The exports of cotton goods 


5 | from this port for the week ending January 23 were 23,630 


packages, valued at $737,164, their destination being to the 
points specified in the tables below: 


1899. 




















New YORK TO JAN. 23. 
Week. |Since Jan.1.|; Week. | Since Jan. 1 
} 
20 131 | 354 471 
e 11 82 | 9 44 
-|20,980 26,154 3,510 6,529 
caididhe 11 1,434 2,744 
1,294 4,869 || ' 99 ,400 
201 1,230 1,471 2,030 
351 1,509 256 780 
12 282 89 170 
43 S28 || 148 854 
327 4,429 || 1,813 3,024 
391 486 | 20 367 
23,€30 39,711 9,391 17,913 
Total...... — 23,630 39,711 || 9,391 17,913 














* From New #ngiana mil) pointe direct. 

The value of the New York exports for the year to date 
has been $1,317,623 in 1899. against $447,407 in 1898. 

Actual sales of heavy-weight sheetings and drills have 
been moderate, but some good-sized bids turned down. Ad- 
vances of 4c. per yard quoted in some leading makes of 
standards and three and four-yard goods. In fine browns 
a has been advanced 4c. Fine yarn makes are str 
and well sold ahead. Duck is firm, with moderate dem: 
Browo Osnaburgs quiet but firmer. Bleached cottons are 
without change, moderate business passing at full prices, 
Wide sheetings are well held; buying moderate. Cot- 
ton flannels and blankets quiet. In denims the market 
is improving, and advances of 1{c.@4gc. par yard made in 
several quarters, Ticks are steady. Plaids firm in all lead- 
ing makes; other coarse colored cottons quiet. Kid finished 
cambrics firm at previous prices. Prints, both fancies and 
staples, have been in moderate request only, but toneof mar- 
ket strong. Fine printed wash fabrics also strong Ginghams 
in excelient shape, though no advances quoted. Print 
cloths at the close of the week are nominally 2%{c , but bids 
thereat refused for any position. Sales have been large of regu- 
lar cloths, 

ForeIGN Dry Goops.—Conditions in the foreign goods 
division of the market continued without change of moment. 
The demand in staple departments is light for dress goods, 
dress cottons and for silks; linens firm with more doing; 
burlaps occasionally advanced 1c. 
tm portationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of goods 
at this port for the week ending Jan. 26, 1899, and since 
January 1, 1899, and for the corresponding periods of 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
awp FINANCIAL CHRONICLE. 

The STaTE aND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The StrREET RatLway SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will alsc be 
furnished without extra charge to every subscriber of the 


TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes ostage. 


Terms of Advertising—({Per Inch Space.) 


Transient matter (each time)$4 20 Three Months (13 times)..$29 00 
STANDING BUSINESS CARDS. | Six Months (26 times).. 50 00 
Two Months (8 times) $22 00 Twelve Months (52 times).. 87 00 


Allen ‘ ounty, Kan.— Payment of January Interest.—M. L. 
Decker, County Treasurer, has notified the Kansas State fiscal 
agents—The National Bank of the Republic, New York Cit 
—to decline to pay the January coupons on $136,700 6% fund- 
ing bonds maturing July 1, 1900, and to refer all persons pre- 
senting such coupons to the County Treasurer. This, we 
understand, was done so that the county officials would be 
able to obtain the names of the holders of the outstanding 
bonds and to enable them to open communication looking to 
the refunding of the same. A statement to the effect that 
the county had entered into an agreement with Spitzer & 
Co., Toledo, to refund the old bonds was given in the CHRON- 
IcLE November 19, 1898. 

















Beatrice, Neb.— Bund Decision Appealed.—We are advised |P 


by HL. Harper, City Clerk, that the city has carried the 
case involving the validity of $50,000 railroad-aid bonds to 
the Court of Appeals. Jodge Munger’s decision declaring 
the bond: valid was given in last week’s CHRONICLE, 

San Francisco, Cal.— New City Charter.—The State Leg- 
islature has passed the bill granting a new charter to the 
city of San Francisco. 

acoms, Wuash.—Wurrant Litigation.—On Jaauary 17, 
1899, the second (the Muhlenberg case) of the eleven warrant 
suits growing out of the re-issuance of warrants by ex-Treas- 
urer ge was taken up before Judge Carroll, in the Sn- 

rior Court. The first of these cases, that of the New York 

ity & Trust Co., was decided adversely to the warrant 

holders by Judge Carroll, whose decision was reported in 
the CHRoniIc Le January 14, 1899. 


Virginia.—Deferred Certificates —The Committee on the 
Stock List has “ unlisted” the stamped trust receipts. This 
is done, it is stated, to remove misapprehension. The Vir- | 


ginia Debt Commissioner: cannot act unless a majority of | 
holders give certain assurances, which cannot be given un- 
less the certificates are assembled, and it also requires a 
majority to obtain the listing of the receipts issued by 
Messrs. Brown Brothers & Co. Tine Southern parties asso- 
ciated with the committee have sent on a plan of settlement, 
and the Legislature being now in session the committee 
make advertisement today urgipg prompt depositing. It 
appears that they require less than $1,500,000 of certificates 
to make a majority. It is evident that holders must co- 


operate sooner or later and obviously no one can be benefited 
by causing delay. It is to be h that this vexatious sub- 
ject will be 


poometly disposed of. 
wv Waxahachie, Texas.— ond Litigation.—Mr. E. A. Du 
Bose, Mayor,‘under date January 23, sends us the following 
facts relative to the litigation over $43,000 railroad subsidy 
bonds the legality of which has been before the courts for 
er. The Mayor says: ‘‘ The bonds were issued in 
1876—20-year 8¢ bonds. Ator near maturity the city made 
an effort to issue refunding bonds to cover balance of about 
$43,000. To our great surprise and regret the Attorney- 
General of Texas refused to approve the bonds on the ground 
that the original issue was illegal. Without his approval the 
debt could not be paid. Suit was then begun in the United 
States Court, and we now await the decision of the Court. 
The case will be heard on the 24th in New Orleans. It is a 
case in which the city could not Pinel without litigation.” 
See CHRONICLE January 8 and 22, 1898, 

West Virginia.—The Virginia Debt Question.—Oo Janu- 
ary 17, 1899, the House of the State Legislature uaanimously 
adopted the following resolution : 

Resolved. By the are of West Vi 


clipes and refuses to any action io recar 
aiala Gebt or * Virginia Geferred certi ,.” either by considering apy prop- 
osition of adjustment or settlement. 50 called, or vy authurizing the appoint- 
ment of any itvee having for the puspose the cousideration of the same. 
and that it is the sense of the Legislature that the State of West Virvinia is 
in 20 way obligated for the payment of any portion of said debt or certificates . 


Bond Calls and Redemptions. 
™ Boston, Mass.—Bond Caill.—The city called for pay- 
ment January 1, 1899, £37,000 5¢ bonds issued iu 1870, as fo 
lows: 220 bonds of £100 each, amounting to £22,000, and 30 
bonds of £500 each, amounting to $15,000. Interest ceased 
January 1, 1899. The notice is given through Mesers. Baring 
Bros. & Co., London. 


inia, that this Legislature de- 
to what is known as tbe Vir 








Hopkinsville, Ky.—Pond Redemption,—This city has re- 
deemed and canceled $6,000 Ohio Valley Railroad bonds. We 
are advised that $58,000 of these bonds become optional in 
1991 and will be refunded at a lower rate of interest. 

Seattle, Wash.—Warra.t Cail.—City Treasurer A. H. 
Foote has called for payment February 1, 1899, Columbia 
Street warrants (Ordinance No. 5067) Nos, 951 to 956, in- 
clusive, Blanchard Street warrants (Ordinance No. 5070) Nos. 
ae and 960, L«nora Street warrant (Ordinance No. 5006) No. 

South Omaha, Neb.—Warrant Call.—City Treasurer F. 
A. Broadwell has called for payment warrants on the fol- 
lowing funds: School fund warrants up to and including 
registered No. 1894, interest fund warrant to No. 231, judg- 
ment fund warrant to No. 16; new serics fire and water 
fund warrant to No. 103, public light fund to registered war- 
rant No. 58, street repair fund warrant to No. 89, sala 
fund warrant to No. 286, engineer fund warrant to No. 28, 
general fund wacrant to No. 78, water fund warrant to No. 
15. The amount of call is about $24,400, 

aT 


Bond Proposals and Negotiations this 


week have been as follows : 

Albany, N. Y.—Bond Offering.—On February 8, 1899, at 
12 M., the city will sell at public auction at the office of the 
City Chamberlain $100,000 registered 31¢¢ water bonds and 
$30,000 registered 31¢¢ free public-bath bonds. Both issues 
will bear date of February 1, 1899. Interest on the water 
bonds will be payable May 1 and November 1 at the office of 
the City Chamberlain, and the principal will mature $5,000 
yearly on May 1 from 1900 to 1919, inclusive. Interest on 
tbe bath bonds will be payable February 1 and August 1 at 


| the office of the City Chamberlain, and the principal will 


mature $3,000 yearly on February 1 from 1900 to 1909, in- 
clusive. The water bonds are issued pursuant to Chapter 
555, Laws of 1897, and resolutions of the Common Council 
assea June 21, 1897, and the Board of Finance, passed July 
13, 1897, and January 6, 1699. The bath bonds are issned 
pursuant to Chapter 473, Laws of 1892, as amended by Chap- 
ter 351, Laws of 1895, and the General Municipal Law, being 
Chapter 685, Laws of 1892, also City Ordinance passed Decem- 
ber 5, 1898, and Resolution of Board of Finance passed Jan- 
nary 6, 1899. 

Algonac, Mich.—Bonds Defeated.—This place recently 
voted against the issuance of $10, 000 electri+-light plant bonds. 

Allegheny, Pa.—Bond Issue.—It has been reported that 
the Finance Committee has decided in favor of the issuance 
of $63,628 street-improvement bonds. Mr. jJames 7Brown, 
City Comptroller, writes us that “in the event of these 
bonds being authorized, it is my intention to place them in 
the sinking fund, and they will not be offered in the market.” 

Allen Cvunty, Ind.—Bonds Proposed.—A bill recently in- 
troduced in the State Legislature permits this county to 
issue additional bonds to complete the new court-house. 

Ambler, Ps.—Bond Election.—At the regular spring elec- 
tion to be held in February the question of issuing $18,000 
bonds for improvement of streets, etc., will be submitted to 
the people. 

Auderson, 8. C.—Bonds Proposed.—The State Legislature 
has under consideration a bill providing for a special elec- . 
tion in this piace to vote on the question of issuing munici- 
pal bonds. 

Antelope, Ore.—Bonds Authorized by State Legislature.— 
The first pill to pass both houses of the State Legislature, 
bow in s ssion, authorized the town of Antelope to issue 
bonds for the construction of water-works and sewers, 

Athens, Ga.—Bond Election.—An election will be held Feb- 
rnuary 27, 1899, to vote on the question of issuing $100,000 47 
street-improvement bonds. Securities, if authorized, wiil 
mature $3,000 yearly for 29 years and $13,000 30 years from 
date of issue. 

Atlantic County, N. J.—Bonds Proposed.—A bill has 
passed the State Senate authorizing the issuance of $25,000 
asylum bonds. 

Bastrop County Texas.—Bonds Approved and Recorded. 
—The Attorney-General bas approved and the Comptroller 
has recorded $50,000 5¢ bridge bonds of this county. 

Berkshire County, Mass.—Bonds Authorized by State 
Senate.—The Senate has passed a bill authorizing the County 
Commissioners to borrow money to pay part of its debt. 

Bexar County, Texas.—Bond Approval Temporarily Re 
called,—Oa January 20, 1899, the Attorney General approved 
for registration $240,000 refunding railroad bonds, $108,000 
refunding court house bonds and $41,500 refunding bridge 
bonds, but afterwards recalled his certificate of approval. 
The " nds upon which the approval was withdrawn were 
that E. P. Hill, employed by the State in the bond depart- 
ment had received an attorney’s fee of $3.895 from the 
County Commissioners’ Court for certain services, among 
which was the securing of the approval of the bonds, It ap- 
pears from Attorney-General Smith’s statement of the case 
that Mr. Hill had assured the Attorney-General that he had 
examined all the papers relative to the bonds and had found 
that all the requirements of the law had been complied with. 
** He failed, however,” Mr. Smith said, ‘‘to inform me of the 
fact that Mr, Crane had previously hai these bonds under 
investization and had turned them down because of the ab- 
scence of certain links in the line of evidence as to the legal- 
ity of the originul issue, which the statutes provide should 
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be completed before their validity ceases to be subject to 
question, and so far as I have to-day been able to ascertain 
said link has never been supplied.” f 
Binghamton, N. Y.—Bonds Proposed.—A resolution has 
been introduced in the State Legislature authorizing this 
town to borrow $10,000 to pay the balance of the contract 
— for the construction of a bridge pavement on Court 
treet. a 
Boyd County (P. 0. Catlettsburg), Ky.—Bond Offering.— 
Proposals will be received until 1 Pp. M. February 20, 1899, 
by Ellis F. Lawrence, County Clerk, for $15,000 4% redemp- 
tion bonds. Securities will be in denomination of $1,000, 
dated April 1, 1899; interest will be Fo aed April 1 and 
October 1 at the office of the County Treasurer, Principal 
will mature April 1, 1909. Bonds are issued pursuant to Sec- 
tion 1857, Kentucky Statutes. A certified unconditional 
check for 24 of amount of bid must accompany proposals. 
The county debt (including this issue) is $25,010. Assessed 
valuation is $4,122,267; estimated real valuation, $6,000,000. 
Population 18,000, In addition to assessed valuation as here 
given there are taxable franchises amounting to about 
1,000,000. 
' Bozeman, Mont.—Bids.—Following are the bids received 
on January 17, 1899, for ihe $165,000 5% water-works bonds 
awarded, as stated last week, to Mason, Li wis & Uo., Chi 
cago, at 101°890 : 
Premium. Premium. 
Mason, Lewis & Co., Chicago. ..$3,120 | Dentson, Prior & Co., Cleveland $2,300 
H. B. Palmer & Co., Helena .... ¥,115| EK. H. Rollins & Sens, Denver.... ”,?95 
Gormonr — & Co., New York. 8,180 Nelson Story, Bozeman 2,270 


N. W. Ha & Co., Chicago. .... 3,010 | Lamprecht Bros. Co., Cleveland. »,100 
Union Hank & Tr. Co., Helena... 3,000 | W. J. Hayes & Sons, Cleveland.. 1,60u 


Fur further information relative to these bonds see CHRON- 
ICLE December 17, 1898, p. 1273. 

Bridgeport, Ohio.— ona Offering.— Proposals will be re- 
ceived until 12 M. March 1, 1899, by John A. Faweet, Viliage 
Clerk, for $75,000 4¢ street-improvement bonds. Securities 
will be in denomination of $1,000, dated April 1, 1899; in- 
terest will be payable semi-annually. Principal will mature 
Apri 1, 1929. Bonds are issued parsuant to Sections 2835, 
2286, 2837 and 2837a of the Revised Statutes of the State of 
Obio and a village ordinance passed January 6, 1899. 





Proposals will be received until 1: A. M,, February 6, 1899, 
by the County Commissioners, George T. Durfee, Chairman, 
for $100,000 4% notes of this county. Securities are issued 
under Chapter 368 Acts of 1893, Chapters 239 and 530 Acts 
of 1894, Chapter 20, Acts of 1897, and Chapter 387, Acts of 
1898, They are in denomination of $20,000, dated February 7, 
1899. Interest will be payable semi-annually and the prin- 
cipal will mature February 7, 1903. 

Cambridge, Mass.—Bonds Propvosed.—The municipal 
authorities have under consideration the petitioning of the 
Legislature for authority to issue $400,000 sewers and $500, 
000 park bonds. 

Camden (N. J.) School District.—Bids R+jected.—On 
January 23, 1899, there were 18 bids received for the $135,000 
4¢ refunding school bonds, the highest being that of W. J. 
Hayes & Sons, Cleveland, who bid 105'79; but as they failed 
to enclose a certified check, their bid was thrown out. The 
next highest bidder was that of the New Jersey Trust and 
Sate Depsoit Co., Camden, which bid 105. The committee, 
however, decided that a better price could be obtained for 
the bonds, and for that reason all of the bids were rejected. 
For description of bonds see CHRONICLE Jan. 14, 1899, p. 95. 

Canton, Ohio.—Bond Sale.—On January 23, 1899, the 
$15,000 water-works refunding coupon bonds were awarded 
to Briggs, Todd & Co., Cincinnati, at 101°103 for 314 per 
cents. Principal will mature February 1, 1909. Following 
are the bids : 














= é 
3348 4s 4S 5s 
Bends, Bonds, Bonds. Bounds. 
Briggs, Tod & Co., Cincinnati... ..... | ae 
Seasongood & Mayer, Cinciunattl. - 12675 rer 
r, Hol & Co., Cinel Mises senses 60875 $1,235 00 
Denison, Prior & Co., Clevelund,.... « SOD TRAE. ccance 
Lamprecht Bros. Co.,: leveland......  ...+.. | ee 
en ral Savings Bank, Canton........ 0 ...... a =—ti(‘(ité«C hn aber 
Secor & Beil, Toledo........ .... oe seceee shee” §8=©  Gandee $1,684 00 
W. J. Hayes & Sons, Cleveland.......  ...... eactee 80s sa 
New First Nat. Bank, Columbus...... ...... 375 00 877 50 eT : 
ee en ere 952 wv: 


R. Kleybolte & Co., Cincinnatl........ 
Cc. H. ite & Co., New York Pa 


For description of bonds see 


1899, p. 95. 

Carbon omy School District No. 30, Gebo, Mont.— 
Bond Sale.—On January 16, 1899, the $1,400 6¢ bonds of this 
district were awarded to D. G. O’Shea, Red Lodge, Mont., at 
101°'893. Securities will be in denomination of $25 and $100, 
and will mature 10 years from date of issue, subject to call 
after 5 years. 

Carroli County, Ky.—Bond Sule.x—On January 5, 1899, 
this county sold $25,000 4% 10-25 year (optiona!) bonds to 
Seasongo & Mayer, Cincinnati, at 103024. There were 
eight bids received, ranging from —_ less than par to the 
price at which the bonds were sold. Interest will be pay 
able semi-annually at the Columbia Finance & Trust Co., 
Lonisville, Ky. 

Champaign County (P, 0. Urbana), Ohio.—Bond Offering. 
—Tbe County Commissioners will sell at public auction at 2 
P, M, January 380, 1899, $8,628 6¢ ditch bonds, as follows: 

$300 MoMorran Bros, ditoh No 2380, each bona $50. 

400 Grove Ditch No, 23%, each bond §40, 


#28 Webb Ditch No, 230, each bond . 
2.800 Kraygd Hitch No, 24°, each bond . 


0, 

Interest on above bonds will be payable February 1 anit 
August 1, and the principal will mature one bond of each 
series every six months from Auguat 1, 1809, 


Feasongoud & 
50 | Rudolph Kleybolte & Co,, Cin.... Lively 





Charlotte, N. C.—Bonds Authorized by Legislature.—The 
bill providing for the issuance of $300,000 water and sewer 
bonds has passed both honses of the State Legislature. 

Clay County, N. C.—Bonds P-oposed.—An Act to author- 
ize this county to issue bonds is being considered in the State 
Legislature. 

Clinton, Tenn.—Bonds Proposed.—A bill was recently in- 
troduced in the State Legislature to authorize this town to 
issue school-building bonds. 

Colliersville, Shelby County, Tenn.—Bonds Proposed.— 
The issuance of water-works bonds is the subject of a bill 
now before the Legislature. 

Colton, Cal.—Bond Sale.—We are advised by D. Johnston, 
City Clerk, that $20,000 6¢ semi annual og pel gold water- 
works bonds have recently been sold to the Lamprecht Bros. 
Co., Cleveland, at 107°875. Water-works bonds of like 
amount and same description were sold by this city on Sept. 
30,81598, to A. H. Conger, Los Angeles, Cal., but whether 
this is a re-sale or not we are not informed. 

Columbus, Neb.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. March 3, 1899, by Wm. Becker, City 
Clerk, for the $37.500 414% funding bonds which were author- 
ized by a vote of 139 to 2 at the election held on January 17, 
1889. Securities will bear date of March 1, 1899. Interest 
will be payable March 1 and September 1 at Nebraska State 
Fiscal Agency in New York City. Principal will mature 
March 1, 1919, subject to call after March 1, 1909. 

Corry, Erie County, Pa.—Bond Saie.—This place has sold 
$80,000 314% refunding bonds to Farson, Leach & Co., New 
York, at p.r. Bonds are dated March 1. 1599. Bonds ma- 
ture 20 years from date of issue, subject to call as follows : 
$20,000 after 5 years, $20,000 after 10 years and $20,000 after 
15 years. 

Donuidso.. ville, La.—Temporary Loun,--This town has 
borrowed $1,500 from the Bank of Donaldsonville. 

Dyersburg, Tenn.—Bonds froposed.--The issuance of 
$50,000 water and light bonds is provided for in a bill now 
before the State Legislature. 

Eagle- County (P. 0. Red Cliff), Col.—Bond Ofering.— 
Proposals will be received until 12 mM. February 15, 1899, b 


. ‘ | the Board of County Commissioners— George E. Bowland, 
Bristol County (2. 0. Taunton), Mass.—-Bond Uffering.— Clerk—for $103,000 > oe a oe bende Se 


Securities are in 
denomiuation of $1.000, $1.0 or $100, as the purchas-r may 
desire. Interest will be payable semi-annually and the prin- 
cipal will mature 20 years from date of issue. 

IIsworth (ates) School District No. 40.—Bond Offer- 
ing.—Proposals will be received until 7 P. mM. February 15, 
1899, by F W. Stanton, Clerk, for from $7,000 to $10,000 5¢ 
school bonds. Securities will be issued in denominations of 
from $50 to $1,000, to suit purchaser. Interest will be pay- 
able semi-annually and the principal will mature 15 years 
from date of issue. Certified check for 10¢ of $7,000 must 
accompany each proposal. 

Essex County, N. J.—Bonds Proposed.—This county will 
shortly issue between $300,000 and $325,000 4¢ refunding 
bonds. These securities will be issued to refund over $500,- 
000 7% war bonds maturing April 1, 1899, of which issue 
about $200,000 will be paid out of the money on hand in the 
sinking fund. Full arrangements for the new issue have not 
bren made as yet. 

Everett, Mass.—Bonds Proposed.—This city has petitioned 
ne —_— for authority to issue $100,000 30-year sewer 

onds. 

Fitchburg, Mass.—Bonds Proposed.—This city has peti- 
tioned the Legislature for authority to borrow $100,000 to 
build a hospital. 

Ganado (Texas) School District.— Bonds Approved and 
Recorded.—The Attorney General has appro and the 
Comptroller has recorded $2,000 school bonds of this dis- 


trict. 

Georgetown (Ohio) School District.—Bond Sale.—This 
district recently sold $2,500 5¢ semi-annual school bonds to 
the ~ ony cpcaay Bank, Georgetown, at 112°60. Following 
are the 8: ' 


First Nat. Bank, Geo: own....112°60 | Wood & Fite, Georgetown....... Lovo8 
Mayer, Ciacinnati.112°28 | Feder, Holzman & Co., Cincin. ...108°07 
. Citizens’ National Bank, Ripley ..108°00 
8. Kubn & Sons, Cincinnat!..... 112°10) S. A. K Chi i .<nctbepenanen 
Atlas National Bank, Cincin..... LLL“76 | First Nat. Bank, nesville..... 102°66 
New Ist Nat. Bank, Columbus. ..100°76 

ioodhue ( Minn.) School District.—Bond Sale.—We are 
advised tbat the $2,500 5¢ school-house bonds which were 
voted last fall have been sold. 

Greenville, Tenu.— Bonds Defeated.—On January 34, 1899, 
the proposition to purchase the system of water-works for 
the town and to issue bonds in payment for the same was 
defeated. ; 

Grundy County, Tenn.—Bonds Proposed.—The issuance 
of $4,000 jail bonds is being considered in the State Legis- 

ature. 

Hampshire County, Mass.— Loan Negotiated.—On January 
25, 1899, the Commissioners of this county placed a loan of 
$30,000, in anticipation of taxes, with Bond & Goodwin, Bos- 
ton, at 25g4. The State Treasurer pat in a bid of 254% and 
there was a third bid at 3¢ with a bonus of $.7. 

Hidalgo County, Texas.—Bonds Approved—On January 

7, 1899, the Attorney General approved $15,500 court-house 
and jail refunding bonds of this county. 

Hillsbere County (P. 0. Tampa), Fla.—No Bonds at 
Present.— There has been talk in the newspapers in regard to 
the issuance by this county of $300,000 bonds for deepening 
the river channel, We are officially advised that there has 
been nothing done by the county as yet in the matter. 
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Ironton, Ohio.— Bonds Voted.—At the election held in this 
city on January 23, 1899, by a vote of 1,197 to 448, the people 
expressed themselves in favor of issuing $15,000 public-park 


bonds. 

Jeffersonville, Ind.—Bond Offering.—Mr. Thos. B. Rader, 
Mayor, writes us that he will receive proposals at any time 
for the purchase of $87,000 3144 25-year refunding bonds. 
The old bonds which the above issue will refund have been 
in litigation for some years and were declared illegal by the 
Supreme Court. Later the city obtained permission from 
the State Legislature to refund them, but was unable to do 
80 until the present, as the legality of the Act was attacked 
in the courts. On December 20, 1898 (see CHRONICLE, Dec. 
24), the Supreme Conrt declared the Act legal. Local papers 
state that an offer of for 34¢¢ 30-year bonds has been 
received, but as yet it not been accepted, as the Council’s 
resolution authorizing the bonds specified 25 years as their 
maturity. 

Jersey Shore (Borough), Pa.—Bond Election.—An elec- 
tion will be held in this borough on February 21, 1899, for 
the of submitting to the tax-payers the question of 
issuing $18.000 street- paving bonds. 

Keene, N. H.—Loan Negotiated.—This city has negotiated 
&@ $25,000 loan at 3¢ with a local party, for which five-year 
notes were given, the city having the privilege of paying any 
part of principal from sinking funds cr any other moneys 
not otherwise appropriated. 

Knoxville, Tenn.— Bonds Proposed.—A bill now before the 
State Legislature allows this city to fund $100,000 existing 
indebtedness. 

Laurel, Del.— Bonds Proposed.—A bill providing for $20,- 
000 water-works bonds has been introduced in the State 
Legislature. 

Limestone County, Texas.—Bond Sale.—We are advised 
by the County Clerk that the $50,000 refunding court-house 
bonds which were istered on Dec. 22, 1898, have been sold. 

Lincoln County, Ky.—History of Bonds.—Bond Offering. 
—The following letter from Harvey Helm, Attorney-at Law, 
Stamford, gives the history of the $42,000 4¢ bonds which we 
stated last week had been refused by Briggs, Smith & Co., 
Cincinnati, to whom they were originally awarded : 


By an Act of the Kentucky Legislature in 1806 the counties in this State 
were authorised 10 issue and sel] bonds and with the proceeds buy turnpikes. 
Section 9 authorized bonds in omination of not less than $100 nor more 
than $1,000, interest payable semi-annually, bonds to run not longer than 30 

ears and to redeemed within that time at pleasure of the Court. Section 

provides that when pise hes been transferrec the charter, franchise, &c., is 
Gissoived at once. in violation of these plain and manifest provisions of the 
law cae Musca) Court, without any advertisement, simply peddied out 
the bends to the turppike company, issi bonds of any denomination from 
$100 to $10,000, and im one bond made the interest payable annually and the 
to run 30 years, unconditionally. This Court has had the difficulty of 
opigheenine out the entire matter, and has succeeded in getting the holders 
of these bonds tc surrendertbem, so that now there is no controversy 
whatever. The whole matter has been cleared away and the county has 
orders for the sale of $52,000 worth of 4% bonds, to be sold 
February '6. 1-#, and when floated will be all and the —_ county bonds issu-d 
for the purchase of turnpikes. At the time Briggs, Smith & Co. purchased the 
bonds ($42.00) there remained about $10,000 of the old county bonds unsur- 
but whieh have since been turned in, m tbe sent issue 
962,000. We had endeavored to ie the holders of this $10, to surren- 
der them prior to the sale to B., &. & Co., but failed. 


Lineoln County, N. C.—Bonds Proposed.—An issuance of 
road bonde is provided for in a bill now before the State 


————. 

yons, I1i.—Bonds Voted.—On January 21, 1899, the citi- 
zens of thie township authorized the issuance of $35,0: 0 
— fer an addition to the high school. The vote was #41 


Madisox County, Ohie.—Bond Sale.—On January 24, 1899, 
the $16,940 6¢ ditch bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 101-03. Following are the bids : 
Pair) & Mayer. Cipein $1714 60 | Feder, Huizman & Co., Cin. ..§17,044 00 





RK he & Co., Ch -e» 17 00) B , Todd & Co., Cindin... 17,017 86 

First Bank, Cireievilie.. 17,075 00| New First National Bank, 

6. A. Kean, Chicago.......... 17,04660;, Columbus ............-0-+000- 17,006 00 
For description of bonds see CHRONICLE Jan. 21, 1899, 


p. 147. 

Maine.—Temporary Loan.—The State has borrowed $100,- 
000 for one year from E. H. Gay & Co., Boston, at 2°75¢ and 
$11 premium. Following are the bids received : 





E. H. Gay & Co.. (811 prem.)......2°76% | Adams & Co. ($12 60 prem.) ........3°00% 
Bowers Newiat 4 .Bost2°74% | Curtis & Motiey ot) oom) snpasiidl 3°008 
6 & Goodwin ( ‘eu aapind 28764 | Edeerly & Crocker prem.) ......8° 00% 

F. 8. Moseley & Co. "on 2B dose. Parker & Co.. CO oy 
, W. Va—Bonds use bill No 


28 authorizes the authorities of the place to refund its out- 


Montrose (Village), Minn.—Bond Offering 5 wy 

will be received until i2 M. February 18, 1899, b . G. 
Wright, Village Recorder, for $1,500 4¢ village improve- 

ment bonds. Securities will be in denomination of $500. 

Interest will be payable semi-annually at any bank desired 
by the purchaser, and the principal will mature $500 on 
ebruary 18 from 1900 to 1902, inclusive. 

Morgan County, Ala.—Bonds Voted.—At the special elec- 
tion held January 17, 1599, it was voted to issue $75,000 
turnpike bonds. 

mM ton, N. C.—Bonds Authorized by State Legislature. 
—The Legislature bas passed a bill authorizing the issu- 
ance of $5,000 bonds for a light and power plant. 

Morristown, Tenn.—Bonds Pr .—A bill now before 
the State Legislature authorizes this town to fund ite in 
Cebtedne se. 

Mount Airy, N. C.—Bill to Restore Township.—The House 
of the State bly bas passed a bill to restore Mount 
aw Township. Two years ago, it is stated, the Fusionists 
abolished this township in order to repudiate $20,000 of 
bonds it had issued in aid of a railway, these bonds} being 
pow held by a Baltimore savings bank. 





Mount Vernon (N. Y.) School District-—Bond Sale.—On 
January 24, 1899, the $50,000 34¢¢ school bonds were awarded 
to the Edward C. Jones Co., New York City, at 108°27. Fol- 
lowing are the bids: 


Edward C. Jones Co., New York.108°27 | Seasongood & Mayer, Cincin....106°85 2 
08 | N. W. Harris & Co. Now York, .106°520 








&. H. Gay & Co., Boston....... .107 Seymour Bros, & Co., New York.106°68 
Parson, Leach & Co., New York.107°82 tchester Sav.Bk,Mt Vernon.103°75 
Street, Wykes & Co., New York.107°66_ | Yonkers Sav. Bank, Y 103°50 











Denison, Prior & Co., Boston. ...107°619 | New First Nat. B’k, ‘Columbus., 10289 
Jose, Parker & Co., Boston...... 107°273 | S. A. Kean, Chicago............ [102°081 

Principal will mature $5,000 yearly on February 1 from 
1939 to 1948, inclusive. For further description of bonds see 
CHRONICLE January 14, 1899, p. 96 

Newburgh, N. Y.—Bonds Proposed.—A bill recently intro- 
duced in the State Legislature authorizes the Almshouse 
Commissioners to borrow $8,000 for improvements to the 
almshouse. 

New Haven, Conn.—Loan Negotiated.—This city has ne- 
gotiated a temporary loan of $800,000 with F. S, Mosely & 
Co., Boston, at 2°739¢; also $150,000 for one year at 2°74¢ 
through Geo. W. Curtis of New Haven, negotiated for the 
purpose of refunding old town notes bearing 4 and 5¢ inter- 
est. The $800,000 loan was made in anticipation of the col- 
lection of taxes, and the money will not be advanced by the 
Boston firm in alump sum, but in such amounts as may be 
needed by the city during the first six months of 1899, inter- 
est to run from the date notes are drawn. 

New Mexico.—Bonds Proposed.—Reports state that Hon. 
H. O. Bursum, Chairman of the Committee on Finanée, is pro- 
mulgating a plan for refunding the entire Territorial bonded 
debt, amounting to $1,066,800, into 4¢ bonds. The present 
rate of interest is from 5 to 6¢. 

New York City.—Bonds Authorized.—The Board of Esti- 
mate recently authorized the issuance of $2,715,000 3¢ consol- 
idated stock to redeem a like amount of 6¢ Brooklyn water 
bonds maturing July 1, 1899. Also $500,000 bonds to take 
up asimilar amount of Park Ave. assessment bonds and 
a bonds to pay awards for lands in the Croton wa- 
ter- 

Newton, Mass.—Loan Negotiated.—This city has borrowed 
$100,000 from the Colonial National Bank of Boston. 

Norfolk, Conn.—Bonds Proposed.—A bill providing for 
the issuance of sewer bonds has been introduced in the State 


ture. 

North Adams, Mass.—Bonds Proposed.—The City Council 
has voted to petition the Legislature for authority to refund 
its bonded indebtedness. 

Oregon City, Ore.—Bonds Proposed.—The State Senate 
has passed a bill authorizing the Water Commissioners of 
this city to issue $50,000 bonds, $10,000 of which is to refund 
bonds now outstanding and the remaining $40,000 is to pro- 
vide for the changing of the water supply. 

Pawtucket, R. L—Loan Negotiated.—This city has re- 
cently negotiated a loan of $50,000 with the Colonial Na- 
tional Bank of Boston. 

Peabody, Mass.—Loan Negotiated.—The Colonial National 
Bank of Boston has loaned this town $10,000. ; 

Perth Amboy, N. J.—Bond Sales —We are advised that 
the $25,000 4¢ school bonds for which pr ls were asked 
until January 16, 1899, and the bids for which we published 
_ week, were awarded to W. J. Hayes & Sons, Cleveland, 

106-068, 

On January 20, 1899, this city also sold $17,000 446% 30-year 
refunding water bonds to the same firm at 117-07. 

Philadelphia, Pa.—Loan Authorized.—The Common 
Council bas passed the ordinance authorizing a four-months 
loan of $200,000 for the purpose of equipping and building 
the Philadelphia museums. 

Plymouth (Pa.) School District.—Bond Sale.—On Jan, 
17, 1899, the $16,000 4¢ bonds of Plymouth Township school 
district were awarded to Eugene Ward, Attorney, at 101°593. 
Following are the bids : 

Premium. | Premium. 
e Ward, Plymoutb.........-- $256 | W. J. Hayes & Sons, Cleveland,.,.$190 


Bugen 
t Nat. Bank, Columbus... *250)8. A. Kean, Ch *160 
ae Prior & Co., Cleveland... 240] D. P. Reese, Plymouth............. Par 





* Bid flat. 

Pueblo, Col.—Bond Sale,—The sale of $300,000 44¢¢ refund- 
ing and im rovement bonds to Trowbridge, MacDonald & 
Niver Co., Chicago, at par is reported. 

Bevere, Mass.—Bonds ctdg egy strobe town has ti- 
tioned the State islature for authority to issue $150,000 
30-year highway 3 

Rockingham County, N. H.—Bonds Proposed,—A bill was 
recently introduced in the State Legislature permitting the 
funding of the county’s floating indebtedness. 

Saginaw County, Mich.—Bonds Proposed.—The Board of 
Supervisors have under discussion the question of issuing 
$260,000 road bonds. 

St. Albans (W. Va.) School District.—Bonds Proposed,— 
The State Legislature has under consideration a bill au- 
thorizing this district to issue bonds, 

St. Joseph, Mich.—Bond Mlection.—An election will be 

this place to vote on the question of issuing $10,000 
school bonds, 


Salem, Ore.—Proposed New Charter,—This oly will make 
application to the State Legislature for a new city charter, 
one of the features of which will be the authority contained 
‘herein for the refunding of the city’s debt ata lower rate of 
interest. 

Sen Antonio, Texas.—Bond Sale,—Oa Jan, 23, 1890, the 
$390,000 20-year gold refunding bonds were awarded to the 
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Mutual Life Insurance Co., New York City, as 4 per cents. 
For description of bonds see CHRONICLE Jan, 21, 1899, p. 147. 
South Dakota.—Bill Authorizing Bonds for Water sup- 


ply.—The Legislature has under consideration a bill author- 


izing cities and towns to exceed the limit of indebtedness for 
r supply purposes. 

“Sprimgheld. Mase.—-Loan Negotiated.—On January 24, 

1899, this city negotiated a loan of $300,000 with the Provi- 

dence Institution for Savings at 2°50% and $10 premium. 

Loan matures November 8, 1899, without grace. Following 

are the bids: 








ion for Sav- Blake Bros. & Co., Boston......... 2°74% 

ny a pri . ..2°60% | Edgerly & Crocker, Boston....... 2°75% 
Fuller. THiton & Co., Boston....... 2°60% | Jose, Parker & Co., Boston........ 2°78% 
Rogers, Newman & Tolman ($3 Curtis & Motley, Boston .. +2 +2°7 9% 
prem. meneame 2 D b { New York.2°89% 
@has. Weill & Co.. Boston..........2°71% | Nat. Bank of the Republic, N. Y..3°00% 





Travis County, Texas.—Bond Sale.—The county has con- 
tracted to sell at par to Rudolph Kleybolte & Oo., Cincin- 
nati, the $136,000 4% 10-40 year refunding bridge bonds men- 
tioned in the CHRONICLE December 38, 1898. These bonds, we 
are advised, have nothing to do with the $47,000 Montopolis 
bridge bonds which were declared void several years ago. 

Troy, N. Y.—8ond Offering.—Proposals are asked until 12 
M. February 1, 1899, by Jas. W. Coffey, Comptroller, for 
$107,000 31¢¢ bonds known as ‘‘Public Building Bonds of 
1899.” Securities will be issued in such denomination (but 
not less than $5,000) as the bidder shall desire, and will bear 
date of February 15, 1899 ; interest will be payable semi-an- 
nually at the City Chamberlain’s office. Principal will ma- 
ture yearly on February 15 as follows: $10,000 in 1905 and 
1906, $12,000 in 1907, $10.000 in 1908, $15,000 in 1909 and 
$10,000 from 1910 to 1914, inclusive. Bonds are issued under 
Chapter 670 of Laws of 1892 and Chapter 761, Laws of 1897, 
and in pursuance of a resolution of the Common Council 
adopted January 19, 1899, and approved January 23,1899. A 
certified check for 1% of par value of bonds, payable to the 
City of Troy, must accompany proposals. 

These bonds were offered for sale as 3 per cents on January 
18, 1899, but the bids received were not satisfactory. 

Umatilla County, Ore.—Bonds Proposed.—The County 
Court has under consideration the issuance of about $140,000 
bonds to fund outstanding warrants. 





Union County (P. 0. Elizabeth), N. J.—No Bond Issue.— 
It has been reported that this county had under considera- 
tion the issuance of bonds for road purposes. Upon inquiry 
we learn that the county has no intention of issuing bonds 
for roads or any other purposes. a? 

Union Connty, Tenn.— Bonds Proposed.—The State Legis- 
lature has under consideration a bill providing for the issu- 
ance of court-house bonds. 

Wallingford (Conn.) School District.—Bonds Proposed, 
—The House of the State Assembly has passed a bill author- 
izing this district to issue refunding bonds. 

Waltham, Mass.—Bond ering.—Propoeals will be re- 
ceived until 4 Pp. M. January 30, 1899, by the City Treasurer, 
for $5,000 44 water bonds, maturing Oct. 1, 1915, and $4,000 
4¢ surface drainage bonds, maturing January 1, 1919. 

Ware County, Ga.—Loans Negotiated.—This county hase 
recently placed the following 8% one year loans: $3.000 with 
Henry Strickland; $1,500 with D. A. Jordan, and $1,000 with 
the Knights of Pythias. 

Washington County, Tenn.— Bonds Propose?.—The issu- 
ance of bonds for the improvement of roads is contemplated, 
but as yet nothing definite has been done in the matter. This 
county, we are advised, has no outstanding indebtedness. 

Washington, Pa.—Bond Election.—An election will be 
held in February to vote on the question of issuing $8,000 
fire-apparatus bonds. 

Watertown, Mass.—Proposed Purchase of Water-Works.— 
A town committee ee for the purpose has completed 
arrangements whereby the town acquires the property of the 
Watertown Water Supply Co. for $400,000. A town me sone 
will be held February 2, 1899, to ratify the arrangements an 
to act on the question of raising the necessary money. 


West Hoboken (Town), N. J.—Bond Offering.—As stated 
last week, proposals will be received until 3 Pp. u. February 
1, 1899, by the Town Council for $45,000 4¢ school bonds, 
Further details are now at hand. Thirty of these bonds will 
be in denomination of $1,000 and thirty in denomination of 
$500 each, and all will bear date of March 1, 1399: interest 
will be payable semi-annually, and securities may be regis- 
tered or have coupons attached, at the option of the pur- 




















NEW LOANS. INVESTMENTS. INVESTMENTS. 
ar ; HIGH GRADE 
$45,000 Virginia Deferred Certificates sihitn, ehlebitaiieh Nagin: ili 
ew sith aotanabinaeah elicadaaenet eae BONDS. 


WEST HOBOKEN, 


HUDSON COUNTY, N. Js 


SCHOOL BONDS. 





Sealed proposals will be received by the Town 
Council of the Town of West Hoboken, at the Town 
Hall, corner of Charles Street and Clinton Avenue, 
in said town, on 


Wednesday Evening, February 1, 1899, 
AT EIGHT O'CLOCK, 


for the purchase of forty-five thousand dollars 
“School Bonds” of said town, to be issued under the 
of the Act of the Legislature of New Jer- 
sey entitied “An Act to authorize the purchase of 
lands and the construction of school: houses thereon, 
and the issuing of bonds to raise money to pay the 
cost of the same, in towns of this State,” approved 
June 14, 1808; sald bonds will bear interes 
rate of four per cent per annum, payable semi- 
annually, and may be either registered or have 
coupons attached for the payment of each half- 
ine interest, at the option of the purchaser; 
hirty of said bonds will be for the sum of one 
thousand dollars each, and thirty will be for the sum 
of five hundred dollars each; the bonds will bear 
date March Ist, 1800, and will be delivered on that 
day, and will become due and be payable as follows, 
viz.: FY m hundred dollars thereof on the first 
day of March, 1902, and fi 
thereof annually thereafter. 
The bonds will be sold to the person or corporation 
o ,the terms most adyan us to the town. 
The bonds will be delivered to the purchaser on the 
first day of March, 1899, on receipt of the price bid. 
h proposal must be panied by adeporsit o 
th per cent of the amount of the bid, which de- 
fos may be either in money or certified check to 
he order of the town, for which deposit the receipt 
of the Town Treasurer will be given; the deposits 
of unsuccessful bid will bere urned immediately 
after the award of the bonds ip made; the d it 


fteen hundred dollars 





tificates deposited thereunder with the Farmers’ 
Loan & Trust Company, having expired in 1895, 
and the stamped receipts heretofore issued for such 
certificates being now no longer quoted on the New 
York St.ck Exchange, the holders of those and 
other certificates are urged to deposit the same 
with Messrs. Brown Brothers & Co., the Deposi- 
taries of the undersigned Committee, in order that 
a new quotation may be promptly secured from the 
Stock Exchange, and a plana of settlement imme- 
diately presented for the acceptance of depositing 
creditors before it is too late for the present session 
of the Legislature. 

The holders of upwards of $6,000,000 of Virginia 
Deferred Certificates have already deposited with or 
pleaged their certificates to this Committee. A con: 
siderable further deposit is now y in order 
to obtain the proposed new quotation and to admit 
of pressing the matter of settlement. 


JOHN CROSBY BROWN, Chairman; 
J. KENNEDY TOD, 
GEORGE COPPELL, 
CLARENCE CARY. 
ROBERT L. HARRISON, Secretary. 








NOTICE TO HOLDERS OF 


HENRY COUNTY, OHIO, 
BONDS. 


The Commissioners of Henry County, Obio, will 
pay for any number of the 4% Refunding Bonds, 
ued July ist, 1800, redeemable July ist, 1900, par 
four per cent (4%) premium, and accrned interest, at 
the Treasurer's office, Napoleon, Ohio, if delivered 
on or before July Ist, 1800, 
DAVID F, COR, County Auditor, 





: o 
the successful bidder will be retained and will be ap- 
plied as payment of the purchase price, or, in 
case Of failure to complete the purchase within the 
P time, the bonds will be again advertised 

or sale, and all costs and expense attending such 
re-advertising, as well as ail loss suffered by the 
town on unt of such failure, will be retained 
out of an educted from such deposit and the 
balance returned to the depositor. 

All proposals must be enclosed in sealed envelopes, 
nck : all be endorsed “Proposals for Sehool 


© conditional bid will be received, 
, All pee spat Ot po Dot gomnly with the terma 
tated herein w cor 
be relecttn, onsidered informal, and will 
Dated January 18, 1800, 
By order of the Town Council, 


$150,000 
CITY OF CAMBRIDGE. 


MASSACHUSETTS, 
20-Year 8!¢ Per Cent Bonds, 


Price and particulars on application, 


Whann & Schlesinger, 





JOHN.P, MOMAHON, 
Town Clerk, 


71 BROADWAY, NEW YORK. 





Legal investments for Savings Banks in New Yor 
and all New England. 


Rudolph Kleybolte & Co.,, 


BANKERS. 
Ne. 1 Nassau Street, New York, 
34 and Walnut Streets. Cincinnati, 0. 





LISTS MAILED UPON APPLICATION, 


RUTLAND RAILROAD CO 


4's¢ First Consolidated Mortgage 
Gold Bonds, 
DUE JULY 18ST, 1941. 
Full descriptive circular vu application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Besten, Mass. 


PUBLIC SECURITIES 


SUITABLE FUR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION, 
Farson, Leach & Co, 


NEW YORK, 
35 Nassau St. 








CHICAGO, 
100 Dearbern St. 





Blodget, Merritt & Co., 
BANKERS 
16 Congress Street, Boston. 


13 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS 





THE CHRONICLE. 











chaser. Principal will mature $1,500 yearly on March 1 from | 
1902 to 1931, inclusive. Bonds are issued pursuant to an Act 
of the Legislature of New Jersey approved June 14, 1898. 
Proposals must be accompanied by 3¢ of the amount bid, 
either in money or certified check to the order of the town. 
John P. McMahon is the Town Clerk. 

The official notice of this bond offering will be found else- 
where among the advertisements in this Department. 


Wilkesbarre, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. February 1, 1899, by Frank Deitrick, City 
Clerk, for $94,800 314¢¢ refunding bonds. These bonds are 

tt of a $210,000 loan issued for the purpose of refunding 
Bs 000 4‘. ¢ sewer bonds and $150,000 5¢ improvement bonds. 

he remaining $115,200 have been taken by the holders of 
the old bonds. New bonds will be dated February 1, 1899, 
and interest will be payable semi-annually. Securities will 
mature on February | as follows: $300 in 1905, $500 in 1908, 
ae in 1919 and $9,000 yearly from 1920 to 1929, inclusive, 
mds are free from all taxes except those assessed for 
State purposes. Bidders must satisfy themselves as to the 
legality of the bonds and so state in their proposals. 
A certified check for 10 per cent of the amount of bonds 
bid ~ payable to the City Treasurer, must accompany pro- 


Winthrop, Mass.— Bonds Proposed.—Legislative author- 
ity is being fae by th:s town for the issuance of $35,000 
ear road bonds. 
oodson County (P. 0. Yates Center), Kan.—Bond Offer- 
ing.—Proposals will be received until 12 m. February 8, 1899, 
by W.O Eacles, County Clerk, for the $30,000 5¢ court- 
house and jail bonds which were ‘voted at the election held 
in November last. 

Woodsville (N. H.) School District. —Bonds Proposed.— 
A bill now before the State Legislature provides for the issu- 
ance of bonds on, this district. 

Y.—Bond Sale.—On January 25, 1899, the 














B 5B 
Yonkers Savings Bank, Yonkers. ecccecces 102°42 100 
Jose, Parker & Co., Boston.... 102-216 100°627 
‘Allen, Sand & Co (all or none) 102°20 102°20 
Benwell & Everitt. New Le 108°15 100°26 
Farson, Leach & Co., New Yor! 102°675 100°119 
People’s Savings Bank, Wonton (#50, 000):: 101°654 100°658 


De Van & Co. (all OF MONE)....cceccccessscecccceseerene : S Par Par 

The redemption bonds will mature February 1, 1902, and 
the assessment bonds will mature February 1, 1900. For fur- 
ther description of bonds see CHRONICLE of last week, p. 149. 

Bonds ed.—A bill now before the State Legislature 
authorizes this city to spend $96,000 on docks and piers and 
$55,000 on the Fire Department, and also provides that - 
issue of bonds for street improvements may reach $340,000 





STATE AND CITY DEBT CHANGES. 


Ann Arbor, Mich.—Glen V. Mills, Clerk. The city is in 
Washtenaw County. 
Pecmuest BonD’ 


LOANS When Due. 
SEWER BonDs— 5a, $30,239..... “March, er rt 
le sc caca , $20,000... Dec. 1, 1899 Bonded “tebe Jan. 1,99. $73, 
($2.000 yearly. ) to pee. 1, 1338 Assessed valuation ‘98 "7,136, 620 
1899 | Assessment about 23 actual value. 





5a EES. A * 
Mia a * *5'000. Mar. 1, 1890 00 Tax rate (per #1,000) 1898.$14°62 
Wy cases M 10, 324..Mar. 1, ’99-’01 Population i in 1890 was..... 9,431 
Population in 1899 (est.) - . 715,000 
INTEREST is payable in Ann Arbor. 
OPTIONAL—AU bonds are subject to call. 
Atlantic County, N. J.—L.C. A'bertson, Collector. Mays 


Landing is the county seat. 


NS— When Due. | Bonded debt Dec. 1, 98. 6200 

BRIDGE Bonps— Assessed val'tion, real..16 ,907,11 

De. iw ceside » $6,000........ 1899-1902 | Assessed val’tion, per’l. 1 oor Tha 
RoaD Bonps— Total valuation 1898 ..18 504,828 

GM, ccsane , $20,500 ....1899-1907 | State & co tax (per M. ) 98" 37,187 
REFUNDING BONDS— Population in 1890 was....28,836 

BAM, .c2a0<e » SEB, COB....cccoccce 1902 | Population in 1898 (est. > 40,000 





Bradford County,"Pa.—J. G. Waldron, Treasurer. Ton- 


awanda is the county seat. 

















Yonkers, N 
$125,000 4¢ redemption bonds and $13,500 4¢ assessment bonds boa When Due. | Assessed val’ation, er'l$t, 164,054 
were awarded to the Yonkers Savings Bank at 102-42 for | -.%4 bf 0/000 senees peg | pp 1899...21 314,876 
the former and 100'83 for the latter. Following are the | jusied'dent'Jan.1,99. $150,000 , Population 4. 1896 1490... so298 
bids -: Assessed val’ation,real.20, 150, 820 | Population in 1898 (est.) .. :70,000 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
ADAMS & COMPANY, |GOVERNMENT, MUNICIPAL! mason, LEWIS & CO. 
‘| AND RAILROAD BONDS ‘nomen, y 
BANKERS. 
60 Devonshire Street, Boston, 
DEALERS IN 171 La Salle Street, Chicage, 


INVESTMENT BONDS, 


Members of Boston Stock Exchange.’ 
No. 7 Congress and 81 State Streets. 


BOSTON. 





Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONE 


C. H. WHITE & CO., 


BANKERS, oung 
31 NASSAU ST., NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 


OFFER FOR SALE: 
» HM ANBAG........ cece cccceereeeeee 
alest ne, Ic cragenanae 
Joliet @ Gas Co., Joltet, Iil.. 
uth maha, Ne 
ayfield County, WUE. scanenncasocacscssonend 


And Other Desirable Securities. 
THE 
LampPrREcHT Bros. Co., 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 











FURNISHED FOR THE PURCHASE, SALB, OB 
BXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO. 


BANKERS, 





MUNICIPAL BONDS. 


Securities Netting from 314 to 64 
ALWAYS ON HAND. 
Send for our Investment Circular. 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning all classes of stocks and bonds that havea 
Cleveland market. 








31 NASSAU ST. (Bank of Commerce Bide.) DUKE M. FARSON. Banker, TROWBRIDGE, 
EDWARD Cc. JONES co, |_—__mzasos MACDONALD 
DEALERS IN ‘1M. A. Devitt & Co., & NiveR Co. 
MUNICIPAL BONDS, 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 





MUNICIPAL BONDS. 


First National Bank Building. . 


CHICAGO. 


ist Nat. Bank Bldg. - CHICAGO 


MUNICIPAL BONDS. 








NEW YORK - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8ST. 





State, . 


City, School, 


County, 


F.R: FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICACO. 


ohn Nuveen & Co., 
INVESTMENT BANKERS, 


1st National Bank Building, Chicago. 
Correspondence solicited, 


Reference, First National Bank Ohicago, 








Bonds. 
BRIGGS, TODD & CO., 


CINCINNATI, OHIO. 





W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK, 


MUNICIPAL BONDS. 


CASH PAID FOR 
Kansas Municipal Bouds in detault, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Me rtgages, etc. 
DEAN GORDON, Financial Broker, 
WICHITA, KANSAS, 





Ch Al tne 
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Tue Investors’ SUPPLEMENT. 





The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished without 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT is likewise furnished without 
extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
named, are Ten Dollars per year within the United States and Twelve 
Dollars (which includes postage) in Europe. 


WILLIAM B. DANA COMPANY, PuBLisHERs, 
Pine STREET, Cor. PEARL STREET, NEW YorRK. 











DISCIPLINE WITHOUT SUSPENSION. 

The officers of organizations which, like the rail 
roads,employ armies of men,are necessarily much con- 
cerned about matters of discipline. In all such 
cases success is largely dependent on the faithful and 
intelligent service given by their employes; but this 
is pre eminently true of railroads. At the same time, 
from the nature of their work railroad men, that is 
those in the operating department and connected 
with train service, cannot be under that direct aud 
constant supervision in the performance of their 
duties which can be given to bodies of the employed 
in shops and factories, where general oversight by a 
responsible subordinate is a simple matter. 

The advantage, therefore, which there is in personal 
direction of work and men is largely lost in railroad 
train service. Yet the proper discipline of such em- 
ployes is made peculiarly imperative by the fact that 
the safety of passengers and of valuable railroad prop- 
erty and goods is in their care, while they are brought 
more or less directly into relations with those using 
the railroad’s facilities. Then, too, among trainmen 
it is a necessity of the situation that individual dis- 
cretion and ingenuity should be afforded wide scope; 
so altogether the rigid discipline of such forces of 
employes is much more essential, as well as more 
perplexing, than for those working at fixed tasks in 
shops or buildings or in a definite place. 

The control of men engaged in railroad train ser- 
vice is directly exercised through the division super- 
intendents. They have the power of selecting, dis- 
ciplining, suspending and discharging men in that 
branch of service. That work takes up a very large 
part of their time. Infractions of the rules which are 
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issued by each railroad to govern the movement of 
trains over its lines are constant where hundreds, and 
indeed thousands, of men are subjected to them. 
Every mishap to a train or destruction of the prop- 
erty of the company or of shippers must be inquired 
into and the men responsible held to accountability. 
Dismissal from service comes promptly when the 
offense warrants summary action, and suspension from 
the active list, with loss of pay, for such varying peri- 
ods as in the judgment of the superintendent may 
seem justified, is frequent. 

The principle thus outlined has been the funda- 
mental one in railroad discipline for a good many 


-| years, and it must be confessed that, on the whole, it 


has been exercised in a way which has developed a 
remarkably efficient body of men, who work under 
trying conditions, often full of danger, and requiring 
the faculty of prompt decision. But the personal 
equation enters so largely into this system that its 
results are widely dissimilar with different officers. 
Two superintendents on the same road will look upon 
an instance of blundering, negligence or disobedience 
with varying severity. Their power is autocratic, 
held in check by no precedents, and subject only to 
the sense of right and justice. But there is injustice 
in one man being fined, say, two months’ pay for an 
act which under another superior would receive only 
half that punishment. A loss of pay is easily im- 
posed, but it seriously inconveniences the man’s 
family and those who could have had no share in hig 
wrong-doing. He himself is apt to look upon his 
punishment and loss of wages as squaring him with 
the company for the damage that may have resulted 
from his act. Besides all this the company loses for 
the term of suspension a skilled employe, trained for 
his particular work. 

A system of discipline dispensing entirely with the 
idea of punishment, has found much favor among 
railroad men in the last few years. This is known as 
the Brown system, or as a system of discipline by 
record or without suspension, which are its leading 
features. Disobedience of rules, or any offense which 
requires investigation by an employe’s superior, does 
not result in a suspension from duty and pay. A 
record is kept with each employe, and such sentences 
are merely entered against his record from time to 
time while he continues at work. Acts that are 
specially creditable to him and taken notice of by his 
superior are likewise recorded in his favor. This is 
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an essential idea in the plan, which is intended to 
encourage employes as well as to warn, by keeping a 
sentence suspended. A certain number of credits, as 
may be decided upon when the plan is put in opera- 
tion, quashes or eliminates a similar number of 
demerits. Thus a clean record of six months ora 
year may wipe out a recorded suspension of a month 
or three months, as may be agreed upon. 

A superintendent, therefore, who has charge of 
train service--for the system is peculiarly applicable 
to that branch and has seen the widest develop- 
ment there—has before him for ready reference at 
any time the record made by each employe under 
him. The men also know what their records are, 
for at stated intervals a copy is forwarded to each 
of them. Inefficient or unreliable men prove their 
incompetence by the recorded charges against them 
and are gotten rid of. A capable employe, work- 
ing with intelligence and carefulness, is at times 
liable to blunders as well as the less efficient; 
if that happens his superiors would be more inclined 
to overlook his fault than if committed by a persist- 
ently careless man. Under the Brown system, too, 
there can be no charge of favoritism, for the reasons 
for the discrimination are made clearly apparent. 

Altogether the system secures a higher state of ef- 
ficiency, and proves to the employes that the company 
aims to treat them impartially and fairly, and appre- 
ciates good service. It saves, as stated, loss of wages to 
the employe, prevents the demoralization often result- 
ing from enforced idleness, and the idea that a sus. 
pension has paid the company for the loss and trouble 
incurred by a blunder. It likewise secures a better 
feeling among employes, encouraging and stimulating 
the most efficient, while weeding out in a perfectly fair 
and just manner, and without friction, those unfit for 
the service. 





TIE PLATES. 


Metal tie plates, which are used on railroad cross 
ties to prevent or minimize the action of the rail in 
wearing out the timber, are now very common on the 
railroads of this country. Their first extensive use 
was in the early eighties on the Manhattan Elevated 
road in New York City, where tie renewals are excep- 
tionally costly and inconvenient, so that any means 
which would prolong the life of the ties and decrease 
in any considerable amount the frequency of putting 
new ones in the track would be welcome. The exper. 
ience of the Manhattan quickly proved the advantage 
of the metal tie plates, and they began to be intro- 
duced on steam railroads, especially on curves, which 
need the most attention of any part of the track, and 
where the disturbance of the ballast and surfacing by 
replacing worn-out ties is most troublesome. The 
experience thus gained was satisfactory enough to 
warrant a considerably more extensive use of the tie 
plates, and they are now put down on tangents quite 
generally. 

About half a dozen varieties of tie plates are on the 
market, but they al! consist essentially of a thin piece 
of metal, which is imbedded in the surface of the tie 
by lips or flanges on the under side, though also spiked 
to the tie. The rail rests directly on the plate, which 
is wide enough to extend a little ways beyond the rail 
base on either side. The different makes of tie plates 
vary somewhat in construction, weight and dimensions 
and have either transverse or longitudinal flanges on 








the under side to hold them to the tie. A good deal 
of controversy as to the relative ‘merits of the dif- 
ferent designs centres around the question as to the 
effect on the grain of the wood of a longitudinal or 
transverse flange or lip. Some tie plates have small 
shoulder pieces on the top side against which the rail 
presses, this being thought to be of some help in hold- 
ing tie plate and rail together in firm position. 

The tie plate question was long ago, as already 
stated, settled in favor of their liberal use, not only 
on curves but on straight sections of roadway; all 
that is left unsettled is the particular form which may 
be most advantageous, a matter on which there may 
always be a difference of opinion. Experience seems 
to suggest that a tie plate must be of a form to be- 
come part of the tie; if made too wide it is apt to cut 
the tie, the very thing it is intended to avoid; 
while if sand is not excluded between the rail base 
and the plate it acts as an abradant and eats away the 
metal of both rail and plate. Some forms seem par- 
ticularly liable to buckle, that is, tarn up at the 
sides. 

The effect of the application of the plates in length- 
ening the serviceable life of the tie naturally varies 
with different kinds of wood used for ties, climate, 
class of traffic, etc. In many cases they double its 
life; officers have reported that yellow pine sleepers 
with tie plates lasted two or three years longer in the 
track than those without, while the life of cedar and 
chestnut was extended three and five years. In brief, 
it may be said that they make the serviceable life of 
the tie practically its natural life. As a consequence 
the labor cost of tie renewals is not infrequently re- 
duced above 50 per cent by the use of tie plates. A 
specific instance of their economy may be brought 
forward as somewhat typical. One road which formerly 
regauged the tracks on curves and adzed the ties once a 
year, at a cost of about two cents a tie, has not had to 
regauge or re-adze these ties since tie plates were ap- 
plied, four or five years ago. The ties on the sharper 
curves formerly lasted four to five years, but protected 
by tie plates they last eight or nine years, or the full 
life of the ties. 








LONG RAILS. 


The rail lengths commonly used in railroad tracks 
are of 30 feet. In recent years a number of com- 
panies, among them some of the largest roads with 
the heaviest traffic, have put down rails 60 feet in 
length. There is not a little diversity of opinion 
among well-informed officers as to the desirability of 
such a long length of rail, and though in use on some 
roads three and four years, and even longer, they have 
not yet come into anything like such favor as was an- 
ticipated by their advocates. On the other hand, 
however, we know of no company which has put down 
60-foot rails having them removed, while not a few 
companies are gradually extending their use; they 
claim that there is a decided economy in maintenance 
and that they give a better riding track—two very 
important advantages to recommend them. 

The primary object to be secured by making the 
rails twice as long as has been the rule is to do away 
with as many rail joints as possible, and in this way 
strengthen the track. The weakest points of the 
roadway are at the joints, and obviously a good deal 
is gained if their number can be reduced one-half 
without giving rise to other objectionable features. 
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What is urged against the use of rails longer than 30 
feet comes properly under two heads, the first relating 
to faults of manufacture and the <econd to inconveni- 
ence of handling by track forces. There seems to be 
no doubt that a good many of the first 45-foot and 60- 
foot rails made were poorly rolled; but this objection 
has to do largely with the adaptation of the machinery 
of the rail mills to the new conditions called for by 
this new demand, and not to conditions which cannot 
be overcome. In fact, with greater familiarity in the 
work such special imperfections as existed when the 
first lot of long rails was rolled seem to have been 
avoided by the rail mills since, or by some of them at 
any rate. The most prominent fault met with was 
that the rails were not as straight as the old 30-foot 
lengths, being curved or bent about the middle. This 
is of considerable importance if not overcome, but 
experienced officers say that 60-foot rails as now 
made are just as satisfactory in this respect as the 
shorter lengths. In some mills some readjustment 
may have to be made to regularly roll the longer rolls 
of rails ; but obviously such changes would be very 
promptly made if the securing of fairly large orders 
depended upon such alteration. 

The point as to inconvenience of transporting 
and handling the rails, would likewise be a serious 
objection if it held. It can hardly be said that it 
does. A 30-foot rail is easily loaded on an ordinary 
flat car, transported without difficulty to wherever it 
is wanted, and carried from the car and placed in the 
track by the ordinary work gangs. A 60-foot rail can- 
not be hauled on one car, and when loaded on two cars 
there may be inconvenience on some roads in getting 
around curves, and a track gang cannot lift the rails 
from the car as easily as it can a 30-foot length. 
These are difficulties, however, which readily yield to 
ingenuity. In fact, some roads, by using the simplest 
mechanical aids, find that a less number of men is 
needed to handle the longer lengths of rail; they 
figure out a saving of about 15 per cent in the cost 
of unloading and placing them in the track, as com- 
pared with 30-foot lengths. 

Beyond these matters it has been claimed that the 
60-foot rails are subject to more creeping, and to 
greater contraction and expansion, causing the ends 
of the rails to be badly battered and flattened by the 
wheels passing over them. Just as good opinion and 
experience to the opposite conclusion is adduced. 
Stop blocks remedy rail creeping, at trifling cost, 
though it may be said chat where this is marked with 60- 
foot rails 1t would also be quite noticeable with 30-foot 
lengths. ‘The question of contraction and expansion 
at the joints is a matter of temperature and the track- 
man’s skill. Some roads are not troubled with it at 
all. Considerable conflict of opinion exists as to 
whether a 60-foot rail is or is not subject to twice the 
amount of expansion and contraction, through 
changes in temperature, as a 30-foot rail; it isthought 
by some that the greater amount of metal absorbs in 
itself some of the expansion or contraction. Careful 
track work will do much to secure uniform expansion. 

The objections raised to long rails, it will be seen, 
are hardly supported by experience, and there is no 
denying the fact that they secure a better riding 
track. On roads of heavy traffic, where the condition 
of the roadway is looked after with scrupulous care, 
this is an advantage which is decisive, and the use of 
60-foot rails on those roads may be expected to in- 
crease, But thereis also an economy, the saving in 





rail handling and laying in track being estimated at 
25 per cent to 50 per cent, while there is a reduction 
in the maintenance cost, with the better-riding qua)*- 
ties secured. 





The adoption by the railroads of the verticai-plane 
automatic coupler, commonly known as the M. C. P 
coupler, dates back about 11 years. It was the ou 
come of a long and persistent agitation by raiiru.t 
mechanical officers against the old type of coupler 
then commonly in use, known as the link-and-pin 
type. The principal debating ground was in the con- 
ventions of the Master Car Builders’ Association, and 
its action about 1887, in finally declaring for the 
vertical-plane coupler, which couples automatically 
by the impact of cars, ended the discussion. 

The Association has only recommendatory powers, 
but confirmation of its decision in conventions, by indiv- 
idual acceptance, usually follows. Roads representing 
a large majority of the mileage operated and equip- 
ment owned are members of the Ass3ociation ; hence 
it is that its decisions as to mechanical practice 
formulate the generally accepted standards as to car 
equipment. The coupler question has been the most 
important thai it has had before it and its act in the 
adoption of the vertical-plane coupler, constructed on 
totally different lines from the car coupling arrang- 
ment then in practically uinversal use, was in the 
nature of a revolutionary act. It was speedily fol- 
lowed by a steady elimination of the old link-and-pin 
type ; this process was likewise expedited by the action 
of Congress in passing a safety-appliance law, set- 
ting a definite date (now passed) for the application 
of the new M. C. B. coupler as well as power brakes 
to railroad equipment, with discretionary power 
(which it has been found necessary to exercise) to 
the Inter-State Commerce Commission to extend the 
time limit. Congress was moved toits action be- 
cause the uniform use of these two appliances would 
promote the safety of employes engaged in train 
operation. The railroads hoped to secure in the new 
coupler more than a means of eliminating a consider- 
able part of the danger to the life and limb of their 
employes in the coupling and uncoupling of cars ; 
they also expected to gain a stronger and more 
efficient coupler, which would do away with many of 
the disadvantages of the link and pin, and further- 
more, and chiefly perhaps, they looked forward to 
securing a uniform type which would promote, o 
delay less the interchange of cars, by having al. 
couplers couple with each other in service, and sim- 
plify the repair of breakages by having few parts not 
interchangeable. Uniformity in exterior contour lines 
was insisted upon for couplers to be regarded as 
standard. 

Ten years of experience and development with the 
new couplers have hardly brought as favorable con- 
ditions in practice as were looked for. The progress 
made in their use has been rapid, and the link and 
pin, which even ten years ago had stout defenders, 
as representing a more correct principle than the 
vertical plane type, has pretty nearly disappeared 
from service. ‘Though there are still a few doubters, 
its value as a safety appliance seems proven beyond 
doubt. But the very success of the coupler has re- 
sulted in many different styles being put on the mar- 
ket, so that the question of uniformity, regarded as 
so important at the beginning, is in a nearly hope- 
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less stage. We believe that there are now nearly 80 
different makes of M. C. B. couplers on the market, 
all of which will pass the standard contour gauge, 
but all, on the other hand, differ materially in 
their construction, and particularly in the shape of 
the knuckle or locking arm. In fact there are 
nearly 100 different styles of knuckles made, and 
while many of them have only a limited use, they 
add to the confusion in the matter of the desired uni- 
formity. Consequently a leading benefit whch the 
railroads hoped to gain by the substitution of the new 
vertical-plane coupler has quite failed of realization. 

This rapid multiplication of coupler designs is a 
particularly serious inconvenience because, though 
they pass the contour gauge, they will frequently fail 
to couple with one another in service, or if they suc- 
ceed in locking are liable to uncouple with the move- 
ment of the train, often causing it to part, and doing 
serious damage. Practically no two makes of 
knuckles, the most important part of the coupler, 
and also most likely to breakages, interchange, so 
that the greater the number of couplers in use, the 
greater the supply of parts needed at interchange 
points to repair damaged couplers and permit cars to 
continue on their journey. There are nearly 30 different 
makes of couplers in pretty general use, with 40 dif- 
ferent designs of knuckles, and cars equipped with 
any of these couplers are certain to be constantly met 
with on the lines of important railroads. Each of 
such railroads, therefore, must be prepared to repair 
or supply damaged parts of any of these couplers, and 
the stock of material which will thus be accumu'ated 
will be readily appreciated. A railroad officer, refer 
ring recently to this development of the growing lack 
of uniformity, pointed out that in order to have “in 
way cars or at interchange points knuckles (one of 
each kind) averaging 48 pounds, it would require 
4,464 pounds, which, at 34 cents per pound, would 
cost $156 24. To furnish one knuckle of each of the 
above kinds, at sixteen different points and for twenty 
way cars, it would require 160,704 pounds, represent- 
ing a value of $5,624 64.” 

Just what the remedy is for this multiplication of 
coupler designs and diversity of parts, aggravating 
the non-interchangeability which the type was in- 
tended to overcome, it is difficult to say. Something 
may be done in deciding upon specific dimensions of 
certain interior parts as standard, just as the exterior 
contour lines have been fixed; rigid test and inspec- 
tion for strength and quality of material may be more 
carefully enforced and gradually the weaker and 
poorer designs eliminated altogether. These sugges- 
tions, however, would operate slowly and at best not 
go very far toward redicing the nearly 100 coupler 
designs in use, which make uniformity apparently 
impossible. The last resort, and probably the most 
effective, will be in impressing upon railroad officers 
the fundamental importance of limiting the number 
of designs to secure uniformity and perfect inter- 
changeability in service. 





HEAVY LOCOMOTIVES. 

The extent to which railroads have carried the 
building of large sized engines of enormous weight 
and capacity for hauling loads is strikingly brought 
out by a reference to four engines ordered by roads in 
different sections of the country in the recent past. 
Each of these engines is known as the largest in its 





class, though how long that distinction may be 
retained is questionable. At any rate, at the present 
time, the Northern Pacific has the largest 12-wheel 


compound so far built, the Great Northern 
the heaviest 12-wheel simple expansion  en- 
gine, the Pennsylvania has built at its own 


shops the heaviest consolidation engine of its particu- 
lar class, while the Union Railroad of Pittsburg owns. 
the largest in another classification or grouping. In 
comparing these engines in size and weight, it should 
be recalled that each is designed for a special 
and limited work, and planned in all its parts to 
exert the greatest power at the least cost, and under 
the most advantageous conditions, in the perform- 
ance of its narrow work. The Pennsylvania consol- 
idation is in fact the only engine which can be 
termed in any sense a road engine, or available for 
general service; and its particular economy will be in 
hauling trains made up of the 100,000 lb. steel cars. 
which the company is building. The Northern Pacific 
engine is employed in helping service on’a 116-foot 
grade of 17 miles between Helena and Missoula, 
Mont., while the Great Northern uses its locomotive 
in helping trains over heavy mountain grades. 

The heaviest of all the engines we have referred to 
is that for the Union Railroad of Pittsburg, a freight 
line doing a large business over some bad grades. 
The engine weighs 230,000 lbs., carrying a boiler 80 
inches in diameter, with a heating surface of 3,322 
square feet and a fire box 120 inches long and 40} inches 
wide. Not only in weight but in size of boiler and 
extent of heating surface this engine excels all the 
others. The Great Northern 12 wheeler comes second 
in the point of size and capacity. It weighs 212,750 
lbs., or about 84 tons less than that of the Union Rail- 
road. The diameter of its boiler is not quite so large 
but the heating surface secured is approximately the 
same, being 3,280 square feet. The fire-box dimen- 
sions are also very nearly similar, being 124 inches in 
length and 404 inches in width. The Northern Pacific 
engine is the lightest of the four we have grouped 
together for comparison, but its weight of 93 tons 
requires pretty substantial track and bridges where 
it is run. Its boiler diameter is also reduced, being 72 
inches, ascompared with the 78 inches and 80 inchesin 
the two engines previously named. This results in a 
considerable reduction in the number of water tubes 
and in the heating surface, which is figured at 2,913 
square feet. It has, however, the widest firebox, 42 
inches, with a length of 120 3-16 inches. The Penn- 
sylvania engine weighs 218,000 lbs. or 109 tons, and oc- 
cupies a place between the Northern Pacific and the 
other engines named. Its boiler diameter is 704 
inches, but it uses smaller tubes, and thus increases 
the number in the boiler, so that the total heating sur- 
face is 2,997 square feet. The fire-box length is 
120 inches and width 40 inches, and the driving 
wheel diameter is 56 inches, or nearly the same as for 
the Great Northern and Northern Pacific engines, 
which have 55 inches driving wheels. 

These engines, varying in weight from about 93 
tons to 115 tons, show in some degree the extent 
to which mechanical officers have carried their 


designs for locomotives of large capacity; the fact 
too that such enormous moving loads, concentrated 
on the small wheel base afforded by locomotives, are 
safely carried in ordinary service by the bridges and 
track structure of the railroads, gives some idea of the 
condition to which railroad track has been brought. 
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o & Great Western 


Chicago & North Western. 
hicago Milwaukee & St. Paul. 


;-Michigan Central. 
**Florida East Coast. 
“Jacksonville & > Louis. 


neoadeoeed Jacksonville & St. Louis. 

Latinas  Sobl Jamestown & ccacaeme. 

bide cheacmend Luke Shore & Michigan Southern. 
Jefferson — & Tndisanpelis. .Pittsburg y=? Chic. & St. L. 
csmiib enbdtnohoenesd Chicago & Alto 

Cacknéndhaae Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 
babawedes Michigan Central. 
eae Lake Shore & = an Southern, 


Jacksonville Southeastern 
Jamestown & Lake Erie 
Jamestown & Franklin 


Chicago Junotivn. 

Chicago & Kastern Illinois. 

Chicago Burlington & Quincy. 
Chicago Rock Island & Pacific. 
—— & North Western. 

Chicago & West Michigan. 

Chicago Terminal Transfer. 

Peoria Decatur & Evansville. 
Chicago Milwaukee & St. Paul. 

See Atchison System, a, Sup. 
Atchison Topeka & San 

St. Louis & New Orleans... Dlinois Central. 

Pittsb’rg Cincinnati Chicago & St. L. 


Hammond. & Western 
Cluonxo & indiana Coal 


cago Kansas & Nebraska 
hicago Milwaukee & N. W 
hicago & North Michigan. 
hicago . Norwern Pavcitic 


ie] 
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Junction & Breakwater 





Kalamazoo & South Haven 
Kalamazoo & White Pigeon 
Kansas & Arkansas Valley 
Kansas City Fort Scott & Gulf 
Kansas City & Indep. Air Line 
Kansas City & Mem 


—* y. Bridge K Kansas City Fort Scott & Memphis. 

SO Et souri go & Texas. 

‘0. “ro ‘0 & Alto 

mp. Kanees City Fort 800 ~ & i Senge, 

pebennde 8t. Louis & San Fran: 

Springfield ¢ & ae Kansas City Fort Boot a & Memphis. 
estern..... Atchison Topeka & a — 


St. Paul & Kansas City.... Chicago Great Western. 
St. Paul & a .-. Chicago St. Paul Minn. & Omaha. 
Chicago Rock & Pacitic. 


..-Chicago & North Western. 

Baltimore & Ohio Southwestern. 

o.Cleveland Cin. Chic. & St. Louis. 

.-Cleveland Cin. Mhic. & St. Louis. 
Cincinnati New Orleans & Tex. Pac. 

--Cleveland Cinn. Chic. & St. — 

= ee Cin. Chic. & St. Louis. 


Kansas City & Paci 
Kansas City St. Louis & Chic: 
Kansas City paper one = 
Kansas City S Southw 





ee & N’th’w 


wt ry Clevelan 
South 





fiel 
Wabash & Michigan. 





Kentucky Union 


"n.Kansas City Northwes 

ansas City Fort Scott tk Memphis. 
.-Union Pacific. 

: Iowa Central. 

--Louisville & Nashville. 

xington & Eastern. 


Ly 


REAR a ”.. Maine Central. 


Knox & Lincoln 





2. Cleveland Cin. Chic. & St. Louis. 


sdaea Delaware & Hudson. 







Lackawanna & Susquehanna. 


eee eee eee rrr 


--Southern Railway. 
.-International & Great Northern. 


Pittsbur, g Youngstown & Ashtabula. 


i semenamningddudel Lehigh ey. 

uehanna..... ecsesecee Lehigh Coal - aaa (Misoel.) 
icenbedh-amnbuiee Canada — 

EE. Missouri Pac 

pnsasenssenpe Louisville & Nashv'le (L. C. & Lex.) 


pokane Falls & Northern. Lehigh & New York 


8 
Connecting & Terminal. ——- & Wi 
us Hocking Valle - oe 


Valley Colum Leroy a Oat & St. Clair 
lis Central. . “Pitted. vOlndanatt Chic. 
king. ~_y a & Fo a 


1. Hocking Valley & Toledo. 


Rae meme mere wns esneee 





Detroit & Lima Northern. 


sapnenceecond Chicago Burlington & ine 
peseccesoes Buffalo aookagier & Piteb we 


Lincoln & N oxtuwestern 
a Park & a 


Rock J 
Little Rock & Fort Smith 
Little Rock & Memphis 
Long Branch & Sea Shore 








Detroit & Lima Northern. 
Central of Georgia Ry. 
oO 


. t. 

Peoples’ Gas L. & C. (Miscel. Co’s.) 
Cleveland Canton & suutheru 
Kansas City Fort nl & oes 


aencaeec Long Island. 
 smiemiaenael Chicago & Alton. 

T onisville Cincinnati & Lexington. Louisville & Nashville, 

Louisville & Frankfort.............. Louisville & Nashv.—L. C. & Le 


Eee rer IIT rrr rrr rr) 


Chicago & North Wes 
Chicago Milwaukee & St . Paul. 
....-Missouri Kansas & Texas 


-New York New Haven & Hartford, | Louisville New Albany & Chi 


cago. 
Louisville New Orleans & Texas... 


-Chicago Indianapolis & pt 
“Tllinois Central (Yazoo & M. V.) 


heascens Louisville Henderson & St. Louis. 
Louisville ge eccccocccce eneoee rane Railway. 


4 llino: 
"aan Coal & Iron n (Miscel.) Louisville 8t. Louis & Tex: 


e Shore & mmentigan 80. System 


Manitobasoutnwest'a Colonization. “Ganidian Paci 









ledo & Ohio Central Extension. 
-Atlanta Knoxville & Northern. 
‘0 & North Western. 


-Chic: 
Marquette Hougton & Cotsnagen... Bae South Shore & Atlantic. 














“Nashville Chattanooga & St. Louis. 
.8t. Paul & Duluth. 
-Duluth Superior & Western. 








Duluth & Winnipeg 


altimore & Lehigh. 
“Pees & Passumpsic. 
-Kentucky Central.—Louis. & Nash. 
.Pittsb. aan hale &Youghiogheny. 
.. Southern Ra 
-Louisville & Nas hvitle. 
Kansas City Memphis & Birming’m 


..-Kansas City Fort Scott & Memphis 


uipm: 
Dutchess Countv -Central New England Railway. Momphiskguene & O & Colorado... 
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NAME WILL BE FOUND UNDER— 







































































































































































































NAME. WILL BE FOUND UNDER — ae 
Richmond & Petersburg... .. .Atl. Coast Line RR. o a. 
Savcbepty Ierides............--. Mt Louis Merch'ts’ Bridge Ter. RR. | Richmond York River & Ches. Southern Railway 
Menominee River..........---..-----Chicago & North Western. Bochestes & Yuebens...... -Buinio Rochester & Pittsburg. 
etro ttan anoke uthern.. orfo Western. 
Metropolitan ) = spepapananan = ae ‘sla ty et Rome & Carrollton. ... .Chattanooga Rome & Southern. 
Mi EGE, nckccsessecened Chicago & West Michigan. 
Midland of Indlana....-c--cc...-----Chicago and Southeastern, | St Charles Bdge. -ono--22---- etn Paoli 
Midland of New Jersey............-. New York Susquehanna & Western s+. Louis Alton & Springiteld....... St. Louis Chicago & 8t. Paul. 
Ebwaunes Lake Gheve & Western. .Chtcage & Bett vestan. St. Louis Alton & Terre Haute. .... linois Central System. 
Milwaukee & Madison..............- “Ghleago Cag 0 viilwaukee & St. Paul. St. Louis Arkansas & Texas......... St. Louis Southwestern. 
mBwankee & Northers........------ se ni. St. Louis Bridge & Tunnel.....--...- Terminal Association of St. Louis. 
Milwaukee & St. Paul....... “Chleane Milwaukee & St. Pa Bt Loulsé pes aemteenneEY gg wg 
Minncepelie & Dubuth............--- ---Minneapolis & St Louis... | St. Louis Council Bluffs & Omabia... Wabash. 
Minneapolis & Pacific.... ...... ---Minneap. St. a St. Louis Iron Mount’n & Southern..Missouri Pacific System. 
Minneap. Sault Ste. Marie & Ati’tic.Minneap. St. P. & Sault Ste. Marie. St. Louis Jacksonville & Chicago....Chicago & Alton. 
inneapolis Union a Northern. St. Louis Kansas City & Northern... Wabash. 
Minneapolis Western. see e til eankes & St. Paul. St. Louis Keokuk & 8. W.......-.... Chicago Burlington & Quincy. 
Minnesota Central. ........--. ‘fain Gree W eS &t. Louis Kansas & Southwestern Kansas Southwestern. 
Sinnesete & Northwestern. ..-......Chicage Great Weetern. St. Louis Peoria & Northern....... St. Louis & Northern Short Line. 
Minnesota St. Croix & Wisconsin... . oe a eth Wetton” St. Louis Salem Arkansas......... St. Louis & San Francisco 
Valley "6 Gre) V ef Western. St. Louis Southern........... ........ Illinois Central System. 
“ay % Alton, St. Louis Wichita & Western... St. Louis & San Francisco 
Missouri Kansas & Texas. a | ae hic —— & St. Paul. 
Moor! Vaey' Snir Hig Chengy esormy Wenters | Be Bau ipnepi @ Maiob.Crea Norte 
ay gL RR Se See a ae eenenee. St. Paul & Sioux City bonds.---—--.- Chie. St. Paul Minn. & Omaha. 
Mobile & Bay § Sh ore scecsceccceereces Ce Hf t Ge R St. Paul & 8. C., lan grant stock... ‘pedieasons Companies 
Mobile & Girard..........--------+-- ntral of Georgia BY. | visville. | St. Paul Stiliwater & T. F........... c. St. Paul Minn. & Omaha. 
Monon Route”................------ ueage ee sv Sanford & Lake Eustis.......-------. Jacksonville Tampa & Key West. 
aed are ae seccscocseces — —- Sault St. Marie & Soythwestern.....Chic. St. Paul Minneap. & Omaha. 
ontauk Extension RR............- ng islan Savannah Americus Montgomery. Georgia & Alabama. 
— Cana & Eufaula............. oohieh ot vineee Ry. Savannah & Charlesto --Charleston & Savannah. 
penecgaceseseupueesahonen Savannah & Western ..Central ef Georgia Ry. 
Saeages Spann Bagtte X indiana.Grand Rapids yaya oe Schuylkill River East Sid *[Baltimore & Ohio. 
Mutual Fuel Gas.................---. People's Gas Light e. Scioto Valley & New England. --Norfolk & Western. 
Seaboard Air Line............. 90: anoke, 
Nantasket Beach RR.........-...--. _— Duk Boo Maven & Hartford | geattie Lake 8h Shore & Eastern......Seattle & International. 
ashua & Lowell.............-----.- ton weil. Seattle & Northern............- a ‘on Improvement. 
Nashua & Rochester................. Worcester —y yz A a peceeaten. Shenandoah Valley ns Mee Norfolk & Western. 
a Riser RRS ealalacaie sti — Burkngtor = Sat Sherman Denison & D --Missouri Kansas & Texas. 
A seapenennenppansen — P n & Quincy. Sherman Shreveport & a Missourt Kansas & Texas. 
Howbers v4 i seegenonscnaes Erie RE. ian Pac ND citi tesnasigubadiainns N. Y. New Haven & Hartford. ie 
New Haven & Derby................ New eR New Haven & Hartford. = Gite a Pap —_ e * Kansas City Fort Wonton ven 
New Jersey Midland................. New York Susquehanna & Western. | gionx City & St. *"See Miscellaneous Companies. 
New Jersey Southern............---- ees te vey Smithtown & Port Jefferson......... Long Island. 
New York Biscuit. -.............--.- ae Sodus Bay & Southern.........-..... Elmira & Lake Ontario. 
New Orleans & Gulf... ............-. ow Orleans uth IR cecnn dsniccecsecnunsd South Carolina & Georgia, 
New Orleans Mobile & Texas........ Louis. & Nash. (N.O. & Mobile Div.) | south Florida.......................... Savannah Florida & Western. 
New Orleans Pacific. ............---. Texas & Pacitic, South Georgia & Florida............. Savannah Florida & Western 
N rt & Richford..........cc..<-- Connecticut & Passumpsic. South Side (Va.)..........-..--------- Norfolk & Western. 
Newtown & Flushing ................ a Southeastern & Si. Louis.....-..-.-. Louisville & Nashville. 
New York Bay Extension.......... Long Isla Southern Central.......-....--.ccccc Lehigh Valley. 
New York & Brooklyn Ferry....... Brooklyn Ferry + Te 'Co’s.). Southern a & Fiorida......... Savannah Florida & Western. 
ee a onnnnnnnecons ea Southern Minnesota...... .........-. Chicago Milwaukee & St. Paul. 
i York Lak Erie &W. cocccooccoss Erie RE. Southern Pacific Branch weaker: Southern Pacific of California. 
ow Yo a — tees Cantral of New J Southern Pennsylvania..........-... Cumberland Valley. 
New York & Long Branch....-...... ntral of New Jersey. Spartanbure Union & Columbia... Asheville & 8 burg. 
New York & Manhattan Beach...... N. Y. Brook! & Manhat. Beach. Spokane & Palouse..................« Northern Pacific. 
ee Saas S Sow Sagas ......... Bow Pages 2. Steubenville & Indiana.............. Pittsburg Ginn, Chic. & St. Louis. 
New York & Northern.....--....... ew York & Putnam. Stockton & Copperopolis............. Southern Pacific of California. 
New York Pennsylvania & Ohio....Nypano RR. Sturgis Goshen & St. Louis.........- Lake Shore & Michigan Southern. 
New York Providence & Boston..... New York New Haven & Hartford. Sugar Trust American Sugar Re 
New York & Oswego Midland....... New York Ontario & Western. Sunbury & i aamgceepmaaaeanearee Philadelphia & Erie. 
New York & Rockaway.............. Long island. Superior Short Line.......-..-...-.- Chicago St. Paul Minn. & Omaha. 
Norfolk Albemarie & Atiautic....- Norfolk Ya. Beach & Southern. | Sytacuse Northern. --—-.---...... Sent etettown & Ogienstare. 
Norfolk & Petersburg...............- Norfolk é& Western. Syracuse Ontario & New York..... “West f Shore. 
Norfolk Southern. .................... Norfolk & Southern. ‘Taylor's Falls & Lake Superior..... 8t. Paul & Duluth. 
Norfolk Terminal & Transfer....... Chesapeake & Ohio. Tarkio Valle Kan. City St. Jos. & Council Bluffs.. 
Northeastern RR. of So. Carolina... Atl. Coast Line RR. of So. Car. Tebo & Neosho Missouri Kansas & Texas. 
Northern Lilinois -Chicago & North Western. Terre Haute & Southeastern ..-Evansville & Indianapolis. 
North Missouri ~ Wabash. Texarkana & oo Smith.. ss . City i a & Gulf. 
North Shore... -Canadian Pacific. TING TRIN, concoanereseccssscsas exican National. 
North Wisconsi -Chic. St. Pau] Minn. & Omaha. Toledo Ann ‘Arbor & No. Michigan. fan Fg Railway. 
Northern California. Southern Pacific RR. Toledo Bel . Whee ng & & Lake 
Northern Ry. (Cal.)....... .. Southern Pacific BR. Toledo Ciucinnati & 8t. Louis. Tolede B Louis i a City. 
Northwestern Grand Trunk --Chicago & Grand Trunk. Toledo Columbus & Cincinnati -Toledo & Ohio Central. 
Northwestern Union................. Chicago & North Western. Toronto Grey & Bruce....... Fiehberg Pacific. 
Troy & Boston.......... -Fitchbur; 
Central of Georgia Ry. Tunnel Railroad of St. Loui “Terminal” ‘Ase’n of St. Louis. 
———_ . Se utral. ND, ccd tadasiicttnnnbncbeined Northern Central. 
.-Columbus Hockin oledo, | Unton Pacific Denver & Guif....... 
Columbus Hocking Val. & Toledo. | Titon “Mineansport...- -.......Pittaburg Cineln, Chicago & Bt. Le 
So. Carolina & Georgia Extension. | Union Ter. Ry. of kK: Kansas City, Kan. Kansas City Suburban Belt. 
Col. Hocking Valley & Toled United States Cordage.............. Standard Rope & Twine(Misc.Co’s.).. 
pwd. Pecifie ey a WEE BOGE. ccccccosccssccessesccccese Maine Central. 
Corvallis & Eastern. in ntcscccscscnsstseceesed Rio Grande Western. 
Oregon improvement... eae fonts Pacitic Coast Co. hy Ss: a cvccccccccccccovess —— ee i. 
Gewese & — _ —_ - Cae aaa ‘Rome atertown & Ogden ensburg. Utica & Black River.................Rome Watertown & Ogdensburg. 
Ottawa Oswego & Fox River........ cago né& Quincy. Valley Ry. of Ohio .--Cleveland Terminal & Valley. 
Ottumwa Cedar Falls & St. Paul....Chicago & North Western. Vent nice & Carentele depends “agence Loulaville Evans. & St. L. Consol. 
Paducah Tennessee & Alabama. ...Louisville & Nashville. Le lg ree & West. Missouri Fadite. 
I cna nnmcnrnnnonnonie New York New Haven & Hartford. Viseinia ur, & Merid n.. 5 ey 
Pecos ran aie" Genel posse Volos 4 & Northeastern. Smncsses... -Norfo: este 
5S age hb ‘anal........ a en LS egennpneen Houston & Texas Central Railway. 
Penn. eepsie & Boston...... Lehigh & New England. SE Aonadiencunscooars escose West’ ghouse El. 2 Man. (Mise.Co’s). 
Penobscot Shore Line................ Maine Central. I, ce vi ay Boston & Alban 
Pensacola & Atlantic................ Louisville & Nashville. Warren & Venango................. Dunkirk Alle heny & Pittaburg. 
EEE senctetens ane nae Atlantic Coast Line RR. of Va. ass Cae Lehigh & Hudson River 
Philadelphia Mariton & Medford...Camden & foe C. Washington 2 City & Point Lookout. Baltimore é Ohio. 
Philadelphia & Reading............ Reading Compan Washington Ohio & Western........ Southern 
Phil. Reading & New England... ‘Central New cngland Railway. Waynesburg & Canton............... Cleveland ¢ ‘anton & Southern. 
Pittsburg Akron & Western. ....... Northern Ohio. Wellston & Jackson Belt........... Columbus Hocking Valle 1 Toledo, 
Pitteburg Cincinnati & St. Louis. ... Pitts. Cinn. Chic. & St. Louis. Weatern & Atlantic ...............-- Nashville ® Chattanoo 
Pittsburg & Connelisville............ Baltimore & Ohio. Sn ng | n° ight ye hye my Be 
Pittebur, Shenenge & Lake Erie.. Rimemy or Bessemer & Lake Erie. Western North Carolina............. Southern nae 
—— face Adams........... Boston & Al Western Pacific..........-..0-+-0+++- Central Pacific. 
= is ae caaceeeecneee nesses oes Clinton & Springfield. | West Jersey..............-.0s000+---- West Jersey & Seashore. 
Plymou FO .----2--enn. Old Colony R West Jersey & Atlantic............. West Jersey & Seashore. 
Port —~ Py & Northwestern --Flint & Pere Marquette West Wisconsin............-.-0-..--- Chie. St. Paul Minneap.& Omaha, 
myo A by res --Maine Central WilBesbarre. & Eastern ensgcedsceed N. Y. Susquehanna & Western. 
Fort Royal & Augusta............. l ar oux See, ee reat Northe 
Port Roy: ~y: ae Carolin a. } Char neperone Western Casetina, Wilmington Columbia & Augusta... Atl. Coast Line RR. of So. Car. 
a Conway Boston & Maine. Wilmington & New Bern..........-. Wilmington & Weldon. 
elegraph Cable...... * -Commercial Cabl Wilmington Ry. Bridge. Letietiubecede Carolina Central. 
Prescott & Eastern....... ....danta Fe Prescott & Phenix. Winona & St. Peter.................. Chicago & North Western. 
vainey Alton & Bt. Lovia........... Chicago Burlington & Quiney. —_| Wisconsin Minnesota a Pacific. ....Minnoapolis & Bt Louie 
pe. omeay | Spencer & Glenville. - River. Wisconsin Valley....................+ Chicago Milwaukee & 8t Paul, 
fen cence nearer Kanaas City Pe Boot & Mem, | ¥ork &Peach Bottom.......,....-.-Baltimore & Lehigh. 
' Richmond & Danville...............-Southern Railway. Zanesville Terminal.............-...Columbur Sandusky & Hocking 

























RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 151 TO 164 INCLUSIVE.) 





BXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports publishe@ 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure, Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other: 0 npany. 

gular alphabetical order may be found by means of the index to roads leased and consolidated. 
nds tabulated in the text are those actually paid during the calend ears d, irrespective of when earned. 
yen operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
din table at head of page [except the stock, for lack of space, sometimes only in text below] as follows: 
this means the miles of road owned covered by the mortgage. 
Size or the denominations or par value, “ 100, &c.,” signifying $100 and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; cur, cuseener’s x, extra; s. stock or scrip. 
When Pa: —J. & J. stands for January and July; F. & A., February and Augst; M. & 8., March and eg veel A. & O., Apriland October; 
M. & N. .; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—™M., quarterly from March. 
Bonds, principal .—This column shows the date when the bonds mature and the amount and date of the Jast dividend. 
Abbreviations in table: ;” gen. M. for “‘ general mortgage; ” con. M. or consol. M. for “ consolidated mortgage;” inc. M. 
or “income mortgage;” g. for “gold;” ¢. or cur. for “‘currency;” guar. p. & 1. for “guaranteed principal and interest;” cum. for 
«gumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred ;” s. f. for “‘ sinking fund;” 1. for “land 
grant;” r. “ stered;” oc. “ coupon;” o.* “ coupon but may be registered as to principal;” br. “ branch;” end. “endorsed;” “red. 
“@rn” or “drawn” subject to call when drawn by lot; “ p. m.” “per mile;” as’d “assumed.” “x” Principal and interest payavle without 
deduction for any tax which the company may be required by law to pay. “nm” No more issuable. Mortgage Trustees are indicated thus: 


RK CiTY— | . BOSTON CHICAGO LOUISVILLE— | PittTsBuRe— 
New Yo C Us— Gniesa States -. rust. ¢ 


A— Atlantic Trust. A B— American Loan & Trust. | EC— Equitable Trust. olumbia Finance & Tr. | * Pi—Fidelity Title & Trust. 
| §C— Illinois Trust & idelity Tr. & Safety Vit. 





Index.—Any comp: 
Dividends.—The di 
Net earnings are given after 
Securities.—These are describe: 


Miles of Road.—Opposite bonds, 
Y fn Valuew Shows (in dollars unless otherwise marked), 


ve! not in its re 


| CL—-© 
Sav. Bk. FL—F P Pi—Pittsourg Trust. 





Ce— Central frust. B B— Boston Safe Dep. & Tr. 

o— Continental Trust. | LB— International Trust. | WC—Merchants’ Loan & Tr LL—Louisville Trust. U Pi—Union Trust. 
— Farmers’ Loan& Trust. | WB—Massachu’tts Loan & Tr. | NCU— Northern Trust. PHILADELPHIA— | 

G— Guaranty Trust. | NB— New England Trust. HC— Koyal Trust. | FP— Fidelity Insur’nce Trust | _ST. Louis— 

K— Knickerbocker Trust. | OB— Old Colony st. UC— Union Trust. Safe Deposit. | MSt—Mississippi Valley Tr 
a-Manhawan Trust. | _BALTIMORE— GP— Girard Life Insurance | SSt— St. Louis Trust. 
e—Mercantil. Crust. | BBa— Balt. Tr. & Guaranty. CINCINNATI— | Annuity & Trust. | Ust— Union Trust 
p—Metrvupolitan Trost. | FBa— Fidelity & Deposit. CUi—Central Trust & Safe | GuP—Guaranty Tr. &8.Dep. | 
— N.Y. security & Trust. MBa— Maryland Trust. | eposit. PP— Penn. Co. for Insur. on | AN FRANCISCO— 

State Trust. | MWe Ba—Mercantile Tr. & Dep. | UCi—Union Savings Bank & Lives & Gr. Ann. | CS—California Safe Deposit 
|$ Ba— Safe Dep. & Trust Co. Trust. | WP—West End Tr.& 8. Dep. | & Trust. 


Un— Union Trust. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





































































RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinei 
For explanation of column headings. &c. see notes a K 3 . ys Amount | Rate per| When |Where Payable, and b ‘ten 
above. Road. Bonds | Value. Outstanding |"Cent. |Payable Whom.” * Dividend. 
| 
Aberdeen & Asheboro—Aber. & WestEndlstmort., 64 | 1890 | $1,000 $50,000 6 iJ . & J.|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
Adirondack.—1st M., gold, gu. p. &i. end., Us o* ar} 57 | 1892 1,000 ,000, 419 g. |\M. & 8./N.Y.Of.,21CortlandtSt.| Dec. 1, 1 
Alabama Great South’n—“B” shares fags Co.).| 297} .... | #10) 21,566,000; ...... gene London. Dec., 1892 
Pref. “A” shares, (English Co.) 6%, £8 ,000....| 297 | 2... | 210 £676,070 | 6in’98 |J. & D. do Dec., ’98, 3% 
1st M. (American Co.) gold, $1,750,000...... F.c| 297 | 1878 | $1,000 1,750, 6 g. |\J. & J.|N.Y.,Farm.L.&Tr.& Bos| Jan. 1, 1908 
Gen.M.,21,160,000, red.at 110 June 1,’98.Ce.c, 297 | 1888 2100 £526, 5g. |J. & D. London, Glyn,Milis&Co. Dec. 1927 
Debentures, gold (English Co.) .................-- ©} «oc. | 1886 2100 2134, 6 g. |F&A15 do do Aug. 13, 1906 
Funded arrears of dividend (English Co.)........ .--. | 1888 | Various. £53,25 a ee P do do By dink’; fund 
Alabama Midland—Common stock........-....-..+« a per 100 | $2,625,000 |[Plant Iu/vest. Co}. owns $2,425,000 of thiis. 
Pref. stock, 6 p. ct., non-cum.; no voting power..| .... | ---. 100 600, Plant In| vest. Co}. owns $1,200,000 of thiis. 
= ae ar. pal. end. Sav. Fé W., £0: a BE p.xe 178 | 1988 eo 4 oa 4 g. _ .|N.¥.,Met’politan Tr.Co.| Nov. 1, 1928 
C) , Sprague uverne, gold......... -Xo ’ y g. \J. . ons ose Dec. 1, 1929 
dia, W. 0. Yer @ Pac. Junc.—_Deferred “B” shares...) .... | +: SPT ET, sncces F sescs | 280 scncmsesns =i ames 
Preferred “‘A ” shares, 6 p. o. cumulative. .... Be are 210 | 21,500,000; ...... ie f . sammepsees §§ |. \eedsnaun 
“A” deben., red. aft. Nov.1,’10, at 115—Seetext.c| .... | 1890 |250 &c.| | 2748,850 5 g. |M. & N. See remarks. \Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115.0) .... | 1890 |#20 &o.| £1,048,390 5 g. |M. & N.|/2%% for’97 pd. Feb.’98.| Nov.1,1910-40 
“Cc” deb., income, subject to call any time at 100.| .... | 1890 |#20 &e.) £810,652 5g. |A. & O. See remarks. | Nov. 1, 1940 
Interest cert. (secu: by £34,193 “C” deb.)....} .... | saco | soncce | il Ee NE TR Ere EE ROI see 
Alabama @ Vicksbu NG cadumadiamanined ae es ee 100 $700,000 |5 in 1898) Yearly.| New Orleans, Ottice. (Oct. 1,’98, 5 
Vicksburg & Mer. lst oe eee. -xc} 143 | 1881 | 1,000 1,000,000 6 g. |A. & U.|N. Y., Central Trust Co. Apr. 1, voat 
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c} 143 | 1889 |100 &c. 588,800 5 g. |A. & O. do Apr. 1, 1921 
2d M., orig. $700,000, ine. till Apr., 94, g.Ce.c} 143 | 1889 |100 &c. 638,300 5g. |A. & O. do do | Apr. 1, 1921 
n No further bonds issuable. | 

















Alabama Midland By.—Owns Bainoridge, Ga., to Montgomery 





Aberdeen & Asheboro BRR.—Aberdeen to Asheboro, N.C., 56 
m.; branch to Troy, N.C.,8m. Stock, $250,000; par, $100. Earnings 
in year 1896-97, gross, $18,427; net, $12,424; interest charges, $5,493. 


Addison & Pennsylvania BRy.—Owned Addison, N. Y., to 
Gaines, Pa., 41 wiles, and leased Gaines to Galeton, Pa., 5 miles. 
Foreclosed, three compan'es being formed to take title to the different 
portions, all of which tn Sept., 18938, leased their res rv i rs 
‘to the Buff. & Sus. at tixed rentals for 25 years.—V. 67, p. 427. 


Adirondack Ry.—Saratoga to North Creek, N. Y.,57 m. Stock, 

,600,000; par, $100. The bonds carry the endorsed guaranty of the 
elaware & Hudson; $1,000,000 bonds reserved for extensions at 

$20,000 per mile of completed road. In year ending June 30, 1898, 
Toss, $208,305; net, $72,496; other income, $8,405 ; charges, $52,006 ; 
n 1896-97, gross, $199,725; net, $67,810. (V. 59, p. 1102.) 


Alabama Great Southern BR.—(See Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
-owned, 6 miles; leases Wauhatehie to Chattanooga, 5 miles, and Belt 

. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and 
‘Woodlawn, 19 miles; total operated, 372 miles. 

ORGANIZATION.—Controlled by Southern Ry., but , ong independ 
—— under agreement with Cincinnati Hamilton & Dayton. See V. 60 
p. 26; V. 61, p. 375. Ala. Great Southern Ry. Limited owns all of the 
@tock and debentures of Ala. Great So. RR., and has issued in place 
thereof its own stock and debentures respectively for a like amount. 
The two companies own jointly $1,000,000 stock of Southwestern 
Construction Vo. received in exchange for $1,000,000 Cin. N. O. & 
Tex. Pac. stock. See V. 65, p. 1173. 


STocKk.—Of the capital stock of the En lish > the Southern Railway 
” } 


Co. on July 1, 1898, owned $1,725, hares and $4,540,050 
*‘B” shares. V. 61, p. 26. For right to dividends see March,’94, Supp. 
DIVIDEND— )’89. ’90. ’91. ’92. ’93. ’94, ’95. ’96. '97. 98. 
“A” shares. ; a... & € €& & € @ 4 6 
«‘B” shares. 0 0 tH 1830 0 0 0 90 0 


Bonps.—General M. 6s, £484,000, will retire lst 6s and debentures 


LaTEST EARNINGS—5 mos. ; 1898....Gross, $749,826; net, $257,021 
July 1 to Nov. 30. 1897....Gross, 727,851; net, 268,835 


ANNUAL Rerort.—Report for 1897-98 was in V. 67, p. 1158, show~ 
: Gross, $1,711,933; net, $559,02+%; other income, $7,359; inter” 
on vonds, $282,862; iacome tax, etc., $17,587; balance for stock» 
$265,939; dividends on stock of American Co. (6 B: ©.), $190,571. 

In 1896-97, gross, $1,605,546; net, $502,505; other income, 
95,511; interest and rentals, $230,134; other charges, $17,960; bal- 
ance for stock, $209,922; dividends on stook of American Co. (6 p. c.), 


i 
es 


Ala., 175 miles; branch, Sprague Junction te Luverne, 33 miles; 

owned, 208 miles. Operates Abbeville Southern, Abbeville an 
to Abbeville, 27 miles; completed Nov., 1893. BoNbs due 1928 have 
been uced from6 to 5 p. co. and stamped principal and interest 
guaranteed in gold by the Sav. Florida & West. No arrangement was 
made with the branch line bonds, mostly held by the Plant [Investment 
Co., which controls the Alabama Midland stock. Current accounts 


payable June 30, 1897, $1,656,116. 
EARNINGS.—5 months, er Gross, $369,302; net, 
July 1 to Nov. 30. 8 1897.22 cZG@ress, 290,686; net, 935-862 
In 1897-98, gross, $766,274; net, $143,679. For year 1896-97. gross. 
$671,456; net, 111,650. In 1895-96, gross, $624,182; net, $91,7 2.” 
Alabama New Orleans Texas & Pacific Ju - 
ways Co. (Limited.)—This is an English company couteoltion any 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. ‘ 
SECURITIES OWNED.—Ala. & Vicksb $30,000 1st mort., 
mort., $141,000 consol. lst M. and $387,700 stock; Vic’ oy 
& Pacific, $3,692,000 1st M., $1,364,000 3d M., . ©, in- 
comes and $1,594,000 stock; New Orleans & North East., $4,900,000 
1st M. and $4,320,000 stock; Southwestern Construction Co., $532 . 
000 stock; overdue coupons N. 0. & N.E.and V.8. & Pac. Deo. 31,’97, 


£1,051,678. 
Coupons Paipb— For 1891. 1892. 1893. 1894. 1895. 1896. ’97. 
0 "875 1 2 2% 


“B” Debentures.. P.c. 24 2 
“a” do Z All coupons paid to May, 1898, inclusive. 
EARNINGS.—See separate statement for each of the cont: ° 
anies. Report of the Junction Rys. Co. for year ending Deon 
897, was in V. 66, p. 284, showing net receipts from investments were 
268,341; paid general expenses (23,765), income tax (21,879), interest 
on“ A” debentures, (£36,194), on “B” debentures 2% p. oc. (paid in 
Feb., 1898), 227,870; balance 2716. V. 64, p. 325; V. 66, Pp. 284. 
Alabama & Vicksburg BRy.—Owns Vicksburg to Meridian, Miss, 
and branch, 143 miles, all steal rails. Controlled by Alabama New 
Orleans Texas & Pacitic Junction Co.—which see. Reor tion of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190) 
DIVIDENDS.—1890 to ’92, 3 p. ©. yearly; '96,3; ’97,5; 1898, 5 p. o. 
Bonpbs.—The new seconds were incom till April 1, 1894, 
first lien on the lands—92,069 acres. Of the $1,800,000 pete eet 
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1, 1897. 
EARNINGS.—Fiscal year ends June 30. In 1898, Jan. 1 to \. 
mos), gross, 2087.508, agst. — in 1897. Report’97-8, Vor, _ ob. 
33. e i 





190,570. See VY. 64, R 935. for statement of English Co. June 30, 
1806.—(V. 64, p. 325; V. 65, p. 776, 1173, 1158.) 


Years— 5 Interest, etc. Bal. sur. 

1897-98. . {$682,054 $203,523 $123,137 $80,386 yt 
1896-97... 637,528 186,393 125,412 60,981 21,000 
—(V. 63, p. 555,650 V. 65, p. 617; V. 66, p. 286; V. 67 +950. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. mites | Date | size, or| 4 mount INTEREST OR DIVIDENDS. mer Bie a. 
umn headings, &¢., see notes} of | of Par ount |Rate per| When |Where Payable and by| g/ocks—Last 
pemieene ply be of tables. Road.|Bonds| Value. | OUtstanding! “Cent, Payable} Whom. " Dividend. 
lban ~ ee dabddihiebon snaiat aite Cae CE Si dik Cited =. ade =”: Boe 
SO rn reer oeerterargg enced "222 | 1888 | 1,000 | “400,000 eS Imo ret Jan. 1” i946 
k, divids guar. by D. & H. (ent). rr eee 100 3,500,000 |7in 1898|J. & J.|N.Y. Del. &Hud. am Co.\ J; 99 
Consol. M. yy «1. end.) currency 7s..c*&r| 142 | 1876 1,000 | m3,000,000; 7 cur.|A. & O. an e cod 
Do do — interest only in gold.... = 1876 1 a 4 g. ‘ 4 o do - do 1? 1906 
arr ree cae \ , ; 5 we a 
eee A 6 heeme—in iL, $500,600, goid.Ge.c+) .... | 1890 | 1,000| 485,000] 5 &. |F. & A. In default. or. oe, Lime 
segneny 6 Waser Stock ( 98 1 2,500,000| 6 ¢.\J. & J New York - 
see Na $:3-500,000, gold, guar 'B. & 1, Pe 98 | 1898] ..... None. 4g. |A. & O. do do Oct: “1, ‘i998 
Allegheny Val ommon stock for $12,000,000..| 259 | .... Se) MO, wcscns Wes || setseaaas: «=U ee Be 
Preferred stock for $18, 000,000, 3 per centcum.| 259] .... BO) Die | cctene /] . scacs. |... avceecevase . . | wamsoaial 
ne 2 $100 000 die Jan. 1, ye arly..t| 259 | 1870 |160,000| 1000;000| "5 |g & S|. "Pittsburg, Pa, sees bolas 
P. ue an. early. .T Y Y 2 ‘ , 

} mong a ($20,000 0,600) &. guar. p-& i. FPi.x.c*at| 259 | 1892] 1,000/ 5,692,000 & M28 Philadelphia, Pa. RR.Co| Moh, Pasty} 
Allentown RR. ( { Se Reading Ry.) - x} mi 50 1,268,885 | incl. $1, ; Ls under Reading Co.mort./of 1896. 
Allentown : Rerm't—iat Mn -_ P. ee -{end.e. -Ce.xc 3 | 1889 r+ 4 ety sss » Ide J.| New York and Phila. | July 1, 1919 
A irtereed stock t4,000,000),5 9.0, oicgi || | “2° | 100| Sopae0 | 2 | goo aoe aon 

ey gto 1000, goose tend Jorg | 827] 1200 | ™7388'000 |see toxt |S a I stk.3 wnby % ABICLs| Faye 3554295 

n ‘imore.—Stock........ pai ¥ e tex a own 
ark! zi aah “($6,000 p.m.jg.,red.at110.Ge.c*| 74 | 189i | 1,000|  176,000| 6g. (J. & J.\N.Y,H.Tallmadged Co. suiy 1 "to11 
Ae ens panto’ ast mortgage.....|, -... | 188C | 1,000 |, 244,000 F. & A||Piret Nat. Ble, Cinoln, ‘Aug. 1, 1900 

Stock, preferred, 5 p. c., non-cumulative........./ -...| .... 100 |4 20,686,000 |1 Jan °99|_-°-:: |Checks mailed fr. N. Y.|Jan.26,'99,1% 

Chic. & St. Louis 1s M. ”($10,000 p. ™m.) cur. yg foe 150 | 1885 | 1,000 | m1,500,000 6cur|M. & S.|N. Y., 59 Cedar Street.| Mch. 1, 1915 

= bonds n not a be — of 1889...¢ Oe din cok B one Co a eee ae Various. 

General mortgage, gold, CW}, text..... -Un.0*&7/6,946 | 1895 |500 &./124,094,100 4g. |A. & O.|New York, 59 Cedar St.| Oct. 1, 1995 


.|New York and St |Jan.1, 19 


0 
Adjust. inc., non-cum. ti 5 1900, g., Ce.c’&r|6,946 | 1895 |500 &o.| 51,728,000 4g. | Nov. 1 Paid 4 p.c. Nov. 1,1898) Jul 
“$250,000 dr. yy 8 &e.| '750,000| 54, J. & J %1 1, 4998 


wane. Tr., Ser. A., 8+, r.y’ly atpar...c} .... | 1892 |500 


n No further bo nds issuable. 








cur., currency. 




















_ sipene & Susquehanna RR.—(See i eg ae é Hudson. )— 
RoaD.—Owas Albany, to = miles. Leases, 
Duanesburg Junction, N. to Schenectady, 14 miles; Cobleskill, 
N. Y., to ig Valley, 21 Le. Lackawanna & a. RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 
saeape for 150 years from February, lps! to Delaware & pce 

Canal which Dec. 31, 1897, owned $450 ,000 s tock. Lessee 

tees 7 ao “cent per annum on stock till the Albany City loan for $1.0 000.. 

000 is paid by enw) {4 thereafter 9 per cent. (See wording of 

a in V. 5 The last instalment of the Albany Cit, 
an was paid May! 1 1897, but the thas been t fell $296,878 short of 

meeting the princi al. This — has 

semi-annual instalments up to 1, 1902, and will be met from 

sinking fund (now $70,006 yeasty) before dividends are increased. 

Additions charged to lessors, and cost made part of investment. 


ANNUAL REPORT. a for pugecnting 2 J “ye atl 


“9 Bal., sur. 
ES reee 7 187 $1,822,427 $1, iis, tea. $709,243 
CO 7” a 924,524 1 651, | ae & 102, 614 548,517 
—(V. 62, p. 318, 907; v 63, p. 355, 879; V. 67, p. 954.) 

Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 


Allegheny & Western By.—(See map Buff. Roch. & Pitis.)— 

Under construction from my yo! to But er, Pa. (about 60 
miles) as an extension of Buff. & Pitts., to which it is to be leased 
on completion about May, 1899, for guaranty of bonds (4s) and 6 per 
cent yearly on stock. To use Pitts. & West. from Butler to New Castle 
under a trackage arrangement, making in all about 98 miles. 
p. 735. The cost of the road is spares by $2,500,000 of stock, 
subscribed and paid in at par, and $2,500,000 bonds; of the latter 
$500,000 are to be issued o in case ry a is built from Butler to 
Newcastle. —V. 67, p. 1355, V. 67, p. 72, 1355. 


Ma pe 4 Valley Sapwey—lwm from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; — 17 miles. 
Brookville, Ry., 13 miles,is controlled, See V. 64, p.1 L 
ORGANIZATION, &C.—Reorganization March 1, 1892 oe ‘o Allegheny 
ss Railroad, sold in foreclosure Dec. 15, 1891. Piaa a 
on, etc., Was in V. 53, p. 324, 368, 520; V. 54, Road con- 
toed b by, the Pennsy vania RR. Co. as majo ti stockholder, owains 
$9, 653,800 common and $11,431,656 preferred stock. Wording o 
pref. certiticate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 
BONDS.— General mor igage has principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. 
EARNINGS.—11 months, t8 1898..... Gross, $2,442,307; net, $1,025,456 
Jan. 1 to Nov. 30. 897..... Gross, 2,324,948; net, 982,134 
REPORT.—Report for year 1897, V. 66, 5B 1234: Gross, $2,653,134 
net, $1,074,869; int., taxes, etc., $1,074,2 7; balance, surplus, $571. 


Allentown RR.—Topton to Kutztown, Pa.,412 m.; Reading ames 


Allentown Terminal Ralilroad.—Owns 312 miles of railroad 
Allentown Pa., connecting the le Penn. (Philadelphia & Reading) 
with the Central of New ng he ased for 999 years to Philadelphia & 

Beading ent Central of New Jersey (by assignment from Lehigh = ° 
Navi on Co.) at interest on bonds and nd in on $450,000 stock 


nds being eee, yy al and interest, by Philadelph' ye 
ending (foreclosed) and Lé al & Navigation. The Phila. & 


Reading Ry. Co. in 1896 ee the Reading 8 share of the old lease. 


Ann Arbor RR.—(See Map.)—Roapv.—Owns road from Toledo, 0. U., 
northwesterly to Frankfort, on Lake’ Michigan, 292 mee operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Detroit Toledo & Milwaukee use the Toledo terminals. 

ORGANIZATION.—Successor Noy. 1, 1895, to Tol. Aun Arbor & Nor, 
Mich., sold in a O in 1895 and reorganized under the ot 
Lawrence plan in 59, p. 782, the Escanaba Frankfort & 8S. 
being formally abso oak 

Stock.—Pref. stovk certificate in editorial in Sopp. Oct. 30, 1897, p. 3 

Bonbs, Etc.—The first mortgage (trustee, Metropolitan Trust Co. 
N. Y.) covers entire Pte rty, including terminals and freight boats. 
Floating debt June 30, 1893, notes payable $103,002 current liabili- 
ties, $227,10 ; cash and current assets, $566. 

LaTesT EARNINGS —11 mos. by 1898....Gross, $1,345,599; net, $282,287 
Jan. 1 to Nov. 30. 1897....Gross, 1 "190,065; net; ,063 
x Ye Report.—In ad ear ending June 30, 1898, gross, $ $1,415, 859; 
after taxes, $319,729; interest, 87, — us, 
$62,592; in cal. year 1847, gross, $1,314,18y; in 1396, $1.170,75 

DrrecTors.—President, W. R. Burt; G. W. Quintard, J. nawand ya 
mons, Frap.lin B. Lord, R. C. Martin, H. W. Ashley, John Jacob Astor, 
> D. Murray Charles Burt, William C. McClure, A. W. Wright, Amos 

F Eno. D. C. Tate. 62, p. 455.) 
fr yy Wash ton & Baltimore BR.—Owns road from 
unction, 201g miles. Oontrolled ay the Balt. 
& Ann. eshort Line, a owns the ae. (V. 64, p. 1223. 


en borrowed, payable in 000. 





DIVIDENDS— 2 ’87. ’88. ’89. ’90. ’OL. ’92. "93. '94. °95. '°96. '97. 
Rate p.c. ; 5 416 4 4% 5% 6% 5149 GIB 419 44% 38 
EARNINGS.—For year ending June 30, 1897, 33, $55,535; net, 
766; taxes, etc., $4,297; dividends, $5,362; ba alance, surplus, for yest 
$5,107. In 1895-96, gross, $59, 846; net, $17,990. President ( 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. tloy” 


Arkansas & Choctaw By.—Projected from Ashdown, Ark., to 
Atoka, I. T., about 150 miles. In Jan., 1899, operated from Ashdown 
to Choctaw Cit (owned), 23 miles; Texarkana, Tex., to Ashton, Ark. 


vA trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 1% miles; total, 62 


miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 1829, 81 (77,- 
. No bonds had been ued Jan. 1, 1899. — ~ , R. H. Kei th; 
Sec and Treas., E. E. Riley, Kansas City, Mo. 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren 
o.. 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortg age is for 
$516,000, but $216,000 can be issued only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625 os ar $100.) 
Dividends paid: In 1895-6, 1°348 per cent; ‘in 1896-7 dap. c.; in 
1897-8, 1°92 p.c. Loans ani bills payable June 30, 1848, ; $2,073. 

EARNINGS.—11 months, bi 1898... ......Gross, $112,800; sur., $16,013 

Jan. 1 to Nov. 30. BOGE ciscoqess Gross, 108,799; def., 21,417 

Year ending June 30, 1898, Bios, gos. 434; net, $48,604; intere 
and taxes, $17,317; dividends’ $31,2 ” 

Asheville & Spart. Ry.—See Satine UNION & COL. Ry. 

Ashland Coal & Iron my -~Ashland to Straight Creek Junctio 
Ky., 22 miles. — ake & Ohio has trackage over this goad. Capita 
stock, $1,494,5 urrent liabilities June 30, 189°, $264,428. Year 
ending June 50.4 1397, agree, , $121,612; net, $51, 584; ‘in 1895-96, gross 
$126,811; net, $ Dividends in 1895- 96 (5 p.c.), $74, 725; in 
1896-7, 4 Pp. @; in. T807. 8,4p.¢. 


Astoria & Columbia River RR.—Astoria, oon to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; cotal, 
82 miles. Stock, $2,000,000; par, $100. Iu 1893 made a mortgage to 
secure $8,000, 000 100-year bonds, issuable at $40,000 per mile. en- 
tral Trust Co., Trustee. In August, 1893, suit was brought by con- 
tractors for $241, 488, claimed to be due for materials and labor in 
building the road. 67, p. 426. ———, A B. Hammond, Astoria, 
Ore.; F. R. 3troag, Portland, Ore. V. 66, p. 1000; V. 67, p. 426. 

Atchison Colorado & Pacific + Waterville, Kan., to 
Lenora, Kan., 193 miles; branches, 62 miles 

ORGANIZATION—Successur of A. C. & P. ‘RR. foreclosed May 23, 
1893. Operated by Mo. Pacitic in connection with Atch. J.C.&@W. A 
Se eA of bonds of both the old companies (A. C. & P. RR. and A. T. 

R has been deposited, but in Oct., 1898, no plan of re- 
organization had yet been announced. Chair aan of reorganization 
committee, T. Jefferson Coolidge: Secretary, T. K. Cummins, Jr., Room 
7, Ames Building, Boston.—V. 64, p. 516, 63. 

In year 1897, gross, $514,206; net, $94,795. In year 1896, a 
$335,087 ; —, under operating, $21,373.—(V. 66, p. 952, 1043.) 

p. 577. , T. Jefferson Coo idg > on3 Secretary, T. K. Cummins, Jr. 

* eatin Jewell County & Western Ry.—Jamestown, Kan.; 
to Burr Oak, Kan., 33 m. Successor of A. J.C. & W. RR., forcolesed 
May 24, 1898. See Atchison Colorado & Pac, V. 67, p. 577. 

(The) Atchison Topeka & Santa Fe Railway.—( See Map)— 
The system owned and operated July, 1898, comprised 6,946 miles 
of railroad, and embraced an unbroken line of track from Chicago, 

ILL, via Kansas City, Mo., and Albu ~ ue, N. M., to California and 
the Pacific Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions beiag: 

Chi to Kansas City,Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
La Junta, Col. , to Denver,Col. 180 Albuquerque,N. M.,toEl Paso 254 

ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the parohacese at foreclosure 
sale of the nanos and franchises of the Atchison T. Ny Savta Fe RR. 
Co. in accordance with a reorganization plan. (V. 60, p. 658.) 

The railway company holds the title to the rail a ‘trom tonisou 
on the Missouri River to the western boundary of Kansas, “71 1 miles, 
and also all, or nearly all, the bonds and stock of the various com —_ 
in which the title to the other anes is vested. A list of such holding 
is in the general a e (in V me p. 732, 733, and pee me =< 
nual reports), the bonds now owned aggregating over $172,000,000 
and the stocks over $140,000,000. 

For operating and statistical: a thesystem is divided as Seow: 

es. 





Atchison T. & 8S. Danccene 564°73 | Santa Fe Pacific........... 818°55 
Gulf Colo. & 8. F.......... 1,087°60 | Southern California....... 488°02 
Total of all (less 12°69 miles of joint trackage)............... 6,946°21 


In December, 1898, acquired at par practicaliy all the $2,350,v0u 
of the San Francisco & San Joaquin Valley ev. which line whep 
fully mene in 1899 will embrace 384 miles of road and wil’ 

— — tchison an independent connection of its own to Sar 
ona ment having heen made with the ~outhers 

Peoltio fo for trackage tween vores Cal, and Bakersfield, 6% miles, 
to connect the ayenemas. See V. 67, p. 317, 1.06, 1261, and official vite 











~ Ps a2 “— 
. on . ; ; nm aman Mee — 

















I TA > ll 


So1oWEl eA rons ees . See Se SN WS SV 
Ki Si ® Ome noeii0y, ouyyg oS) a SY . NWALSAS 


= 
Z y Y Y) Chi /oypene, eOTeUTS o 
3 ss, ye 4 aaw'y a » 
° Z ups seuy ro) AVAIIVY iJ VLNVS 
> a8 
>, F a] somety o 
" : 
es KOOP un gyvo x ssug olteg 7 NV 


° 
tojodaou0g 


wx gnqngt Se mo dd .paoyodg \ 
re ee ene reo, —_— 
[Vv urg SS 





Vyid0L “NOSIHOLY 



























































































































wih, b 4 : >» 2 
aiova wiles = Ru { saepurty a te yates 
anqsaine 4rarsn$ 4 OUNSi ot Rosh on) Ste Seer ie. © uemsRD 
bles LysU wes ES $3 a Sos 4 4 3 oa NS Le, HHL AO dVW 
* d ans g ¥s HOODIE Ps SHUONDIUN Joel on a X SS Koy abe Ne i euaepren p-™ 
onpoe exten © 2.013 NV Nvs Bouvig B11915. § we “a 
— uwZ1 a o— sayeSon / 
| gy 3 an myndnicey er My r) Pi Neel prerp 003d aang pypny” poe. 
2 = qaodeaeay : ~K r 4? Uytivs, ove STP x e— Ss OSvd 13% ~~ et i. Pap ~~, 
aj —_2 a com "ie TASdé j y Ze auosuanivam “@ 29 opRaoPg [,.  epteremiee: .~ so “ove jncs eno Wan, 
NOK wunyiexoy, 41K TION, Z —— ig °Auvaty = ¢ fppa\id, — seonag seq » * “ogo hag eon od 
+ sesaeyr ————_—_VINOO! ,) ‘ o Li ° \8104 "asp. ony 
ey a noyonrigh silva? 2nod 4 awn} _ \ > ten, 7m, Rwlichy Aq iis! 990310, 4. 
‘Si Ww Tos|a ASANIVT ORM WITT opronis aMs80u 19401) b, c 
f nis x 7 t ‘0 ar cy y y ¥ ) ih M ‘a Sones x= * ayy pfosyag 20018 © XINIDHe ES ates Gane 
Fo anny af — ZL oR ie vnawoorm / OY NO Z ith, 4> sans 
3 y proysur o - eprquvosg (e) Lo | xX 3 Ww uot, S WOINI 
LPsuny., fosue s aopuqartg > 7 @ Zé M 3 N epuerpe feke) 
Moat AY) eee ul >. yy © \wunex ro) aNouaNdng pee f preety Mie Om Cod 
WD ueing We, Ma wel \ H eHsv. ivan Srp SOT ty = 4 . Ce vn yy a NX 
 S ys LJ 
neg 3s 3 ; ey f 0 yooh J “+b - olag Bor & 9 E) . > 
eTt]AoIake, ne 2 corrode sy ao yaw? ‘3 zés < 3 
» Sc - 0, ie ™ s J > a S 
= on pa A RS ; pan U9 hayes Bar OFS F Se NS A 
Bo ORF <) spose 38 > by Ww & fe 
Oy *Jorapeug ey, NA ral Tins Sreiz RG yee oa Joann 7 M/ ge *\toy Mb, wed a ne 
fy mt %, gM sic S foo’, m2: peer a \ punassors 903 ch ay 4! ie is S apoyo 
EL? 90° Ooms 3 Vor, . ——-— -— - . 
a 1 6 
5 to dy < a Ro eae —— meFOT g 3 hey Mts jit a one. : ™, os® 
mw “ 
is 9) Z < \\ sets 's - Se aang ato vee, Repyios— .. 00 RPE " uly ' et ONyAuouuny | \ “XN 
. > sear’ baa arc) pagnen 7 ley Sv -, "> 
a ee w10008092 ¢ ABER % xX iis f swhwoou Suan avrg Xya908e1g ne normed coqog =| = SHUOpEND gos : 
iy 1x O - ee omtissp ¢ \ - ae 
Q L752 0 Dx 9 F2, n oo a might roe biter O ~— NONWO upsiiting 2 Z OLN eAond . word 
a=] B won Ne CNS LM INuwye bl . roy \--7 \ ' aTwastangg 9 foxsisal ———" rN. ZO.NAaW 
3 S119 SF gS 5 %, Wooo, 4 + ee ~ Ettitns) puts OU AY > ( H me aN 
| = 334 ani Vip 27 > 6 26/2m, 2 z° Mae f Soe nol - STi wud py gands a SOON, 7 400 ad qyv 3 SN ¥ NM Ssor B 
i “ rp fOr ts defekt, o S a eee bas w 
e axon L. <n, Sood “S i Ci ry NS Z \ CE ae | A Vv ot stort tH Squa Ye ioe rai ea 
° i bi og hu Ro, —— Sora. '—oa so" ney i ‘Se ar} i ’ a ¢ Aas949 > | I eter 
rqquaenL Helle ng SK ——— —> | qos S od OY eSer3 ae Se © on ° rep } YY 
7 ~ 27 j § = 
a dak BE _ 7 *to W3AN3 oe ose 2} S\eh _H' | } 
Not Fm _—__cpsotion a} 8 FEF 5° ie? STi ; pay veh tea tomeqe \\ 
r/ ' He ~ a 101 10 > iS 2 FoF gy 0 2 
> or oa One HS Oe ae wha:  & \i 
gt, 7 _ = _— O08 L100), = , \ys f mer? donate . ‘ x j aan 
6) oy, Doel, Virw! / BOIN aN a yend __ ms \3 WS yaeg sue’ be ae » Oe , a oes °. Pi , ae ef | he — 
Og ana ch shins Saaames Sf AN ; SARs or Ye ry, Mtn H ~ 
5 109 bas Baty, : i ~ : no (300°) SO 1%, — ety a svahuvy~ ~ 
> Hing $ at 7 — ~ oneta | Wu08N ormedery ene asia \ oan as 4 Ps %, | , : u0 
Are _B800LWAEO © “i Caetuuky . / / Or ewrD cH a > No urea -) 
PMOdu dad SANIOW SaCh3——— 7 : 2s jf #Ho0M JO Id |‘ emeey & ~—* — —e ee oa al 
<= S sa = —a ¢ mare 
s2 ; a> . . Seu Leu Seagal "UML aunty | nn sajtodinglg . Pon 120, woot SG ous — : vayo] YUMMY 
© , pnbeand | st sta ¥mo . et 4 a= a — 8 ge OO 1@riy, o 4opuwy | (@) =f eon iN OK eyv7 Sunqosoy i 
; ~—L = \ amt. ———_-_ AY Ne P 4nayion lo i 
0 ~ (a | P..! ") A MN a ouNPpT a sown hato asioa® N re) Q 3 4 i 
1 Dai} a oh ae, . ‘ “y. pater (Orn 
i t otoynea . yayds . ) Jasyo 4S ip 
i ) —oare1u0d a =< eae uate —ain TOs <a Ra xhoig Tiwpequiny, - potent Qua gaave beware \erfp a anyon Suwa) q 
( -- ess 2 # « Ao 20 | 
re! De np LaF gO >, Sn po ~ “ se doen ~ ane OM 7 im, 3 Pi ber sin 1s bs 4 | wavs K ne 
Ah uvK “ = w *< ANY —— SaNe, c _equad wold — sy aowTesg = We y} 
Seioc> S AY Cones aan ei Wit” Ov vay, LnoSste > Frias aa a ee. . 3 J eee 
SF 3S. N oc os ——— =~: = anon i] he —_ Sua 1qefnep sot3 ua " od ty MA | - ae | pee > wears = PIQURNIOY 
(stim pated S—pnoio SO +1 fp —__— ‘we Sywncton MOG 12 Wh C W _ > ove + , 
=) q ov nh 7 ni = 4, 
‘noapiedy &no N fy 1 4 i — +. y STITBGOUD & 
hy) . N. dl va NGsnollg 


5 
onaon he was hesnena” 


J benb: on 


: aytjamea0 SIIB A 8 
~ u a 
“ie)-4n¥Es™ MISA euyoing 
Ss compadains —— ee ee ee eee 
w\ — o. —_— 
1g moa 
—~ \ / 


Natta 98a — IW POM vy an HILYON |... ! 
Pet ene CO Go ON lon of 


cs} = N 7 / { 4 
<i, wend “i a, ~ dee 
<> 4\suesods— _- eiees 


ate ih iN, ol S ] H~ M 























13 























JANUARY, 1899.] 


RAILROAD STOCKS AND BONDS. 13 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















¥ INTERES’ IVIDENDS. Bonds—Prinei- 
ti rp yaad a ete., see notes 7 Pot” | Per | Amount |pate 7 1 = = a d b. Veioeke toa 
x planation of column  OUC., ding r en ere Payable, ani 
ae on first page of tables. | Road.| Bonds; Value. Outstan: Conk. Payable Whom. m Dividend. 
tlanta @ Oharlotte—Stock (see text) .......--.- ae ee $100 | $1,700,000 |6 in 1898|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Sept.6,’98, 3 
A Orel. M. (old 7s ext. in 1897), see V. 64, p. 286.c* 26519 1877 | 1,000 500,000 4 A. & O. do do Jan. 1, Xson 
1st M. [voting power, 10 votes for each bond] our.t, 26519) 1877 | 1,000 | 4,250,000 To. |J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative)......-......------ | see. | 1880 500 50,000 A. & O. do do Avr. 1, 1900 
Atlan. Knoav. & No. Ry.—1st M., $1,500,000, g. Ce, 230 | 1897 | 1,000} 1,000,000 5 g. |J. & D.|N.Y., Man. Co., 40 Wall.| Dec. 1, 1946 
2d M., ino., $1,500,000 (trust. R.Est. Tr. Co., -¥.)) 230 | 1896 | 1,000} 1,500,000 5 J. & J.| New York, if earned. | Jan. 1, 1947 
Atlanta & West Poini—Stock..... ------- odnodh eccscce} wsoe | 100 | 1,232,200 |6in1898/J. & J. Atlanta, Ga. Jan. 7,’'99, 3 
Debenture certificates. .... Becccs Sescconsccoccceose ---- | 1881 | 1,000 1,232,200 6 so & J. do do ’s option. 
Allantic City—1st M., $2,200,000 old,....GP.xc'| 83 | 1889; 1,000/ 2,200,000 5 f. M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 
‘Allantic Coast Line Uo.—Stook, $30,000,000........ ese ee 100 | 10,000,000 |4 in 1898|M. & 8. Baltimore. Sep.10,’98, 2% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cnm.r, .... | 1897 100 &¢c.| 5,000,000 cur. |J. & D.} In 1898 paid5p.c. | Irredeemable, 
Atl. Coast Line RR. of So.Car.—Stk $3,000,000, ....| .... | 100] 2,530,000] ...... J. & J.|Check fr. Charl’t’n, 8.C.|Jan.10,’99, 2% 
Preferred, $2,00 ',00:', 6 per cent, non-cum...... coe ce | 100 1,883,800 6 a. & ae do do an.10,’99,3 
Cheraw & Darlington, 1st M., $40:,000, ¢, ae 66 | 1848 | ...... 17,000 5 g. |A. & O./Ch’ston, People’s N.Bk.| Apr. 1, 19 
Manchester & Augusta, lst mortgage, gold....c’| 65 | 1893 | 1,000 37,000 5g. \/I. & J. do do an. 1, 1943 
North-Eastern (8. C.), 1st mortgage........... M.c 102 | 1869 | 500 820,000 8 M. & §8.| Charleston, Office. Sept. 1, 1899 
QA MOTTA. .----0--20ces-eene-ceeesseecenccceee ec 102) 1869 | 500 322,000 8 M. & 8. do do pt. 1, 1899 
Consol. mortgage, GOld........-...-20-- 24-2000 © 102/| 1883) 1,000 694,000 6g.'J. & J.| N. Y., Cuyler M. & Co.| Jan. 1, 1933 
Wilmington Columbia & Augusta, Ist mort.. 192 | 1880 | 1,000 1,600,000 6 J. & D.|New York & Baltimore.) June 10,1910 
Atl. Coast L., gen 1st M., $8,000,000, g.SBBa.c*; 674/ 1898 1,000, 3,801,100 4g. \J. & J.|Balt., Safe D. & Tr. Co.| July 1, 1948 
Atlantic Coast Line RR. of Virginia—Stock..| .... | .... 100 000,000 |3 Jan.’99|J. & J. Richmond, Office. Jan.,’99, 3 
Petersb’g, guar. pf. stock, 3 p. c. lien prior to M. ae 100 323,500 |7in 1898/J. & J. Richmond. an.3’98,31g 
Mortgage bonds, class A, gold.............. oil 59 | 1881 | 1,000 868, 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 1 
Mor e bonds, class B, gold. ...............-.. 59 | 1881 | 1,000 800, 6 5 A. & O. do do Oct. 1, 1926 
Richm’d «& Petersb., Lst mort. ($24,500 are 7s)... 23 | 1875 500 &. 340,500| 6 & M.&N.| Richmond, Office. May 1, 1915 
Consolidated mortgage for $1,000,000, gold.o* 27 | 1890 | 1,000 00,000 | 4% g. |A. & O.| N. Y., Brown Bros. Apr. 1, 1940 . 
Atlantic Coast Line RX. of Va., new M. of 1899.) .... | 1899) ...... Vie Fee wese | (cucu, le “ee yee 
Atlan.@ Dan.—Ptf.stk., $3,200,000,non-cum., 5 p.c.| .... | .... | .-.--- 3,099,200 |1 in 1898] Text. Norfolk, Va. Sept. 1, 98, 1 
1st M., $1,500,000, gold, redeemable...... Mle.xc| 278 | 1895) 1,000} 1,238,000 5 is J. & J |N:Y.,Mer.Tr.,&London.| Jan. 1, 1056 
Allantic é No. Oarolina—stock, $1,800,600......... oawe | cxana 4 1,797,200 |2in 1898} ..... Check from Co.'s office.|Dec.22 "98,1 
1st M., $325,000............ wbeneke bicdensed MeBa)| .... | 1887 1,000 325,000 6 J. & J.|Balt.,N1.F’rm’rs’&P.Bk| July 1, 19 


























cular V. 4 > 841; also V. 67, p. 1355. In Jan., 1899, acquired the 
Wichita & Western, 

STrock.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
poard of directors out of net profits. No vther mo and no 
increase in the preferred stock can be made without the consent of a 
maiority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stockis 
re arma of which $20,000,000 reserved. To acquire A. & P., 

astern Division, $9.200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, but $6,346,470 held under special trust, leaving 
amount actually outstand ng ia Oct., 1898, $114,199,530. Pref. stock 
certificates in SUPPLEMENT of April, 1897, page 3. 


DIVIDEND.—First dividend on preferred, 1 per cent, paid Jan. 26, 
1899.—V. 67, p. 1307. 


Bonpbs.—The new General Mortgage (Abstract V. 62, p. 731-739) is 
made to the Union Trust Co of New York as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,946 miles of railroad, together with all the equipment and ter- 
minals owned by the company, and future acquisitions, subject 
only to liens on certain contgnen* for about $1,000,000; to $1,500,000 
of Chicago & 4t Louis RR. Co. bonds (secured by lien on about 150 
miles in [llinois), aud to the remaining outstanding bonds of certain 
controlled companies. amounting in the aggregate to about $693,2L0. 

General mort. bonds can never exceed $165,490,500, including $96, - 
990,500 issued in reorganization and, remainder reserved as follows: 

oT phe 


n 1895. In 1898 
a To retire guarantee fund notes paid and car trusts at 
not exceediog $1,250 tor each $1,000 of o'd bonds....$15,500,000 $3,366,000 
b Non assenting bonds from reorganization of 18-9 
($1,560,950, since reduced to $693,210)..........-.0.+06 1,500,000 634,000 
¢ Chicago & St. Louis lst mortgace 68..... 0 .6-005  cereee 1,500,000 1,500,000 
*For improv’ts, terminals, second track, equip't, etc., 
under carefully guarded restrictions at not exceeding 
$3,°00,"-0U yearly, of which not over $750,000 for exten- 
Cnc. os. shah ote int iagee -sccghemibieeh aieitan 30,000,000 26,377,000 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 9,289, 
The Adjustment Morigage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. nterest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. 6., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. In- 
terest—In Nov., 1897, paid 3 p. c.; in Nov.,’98, full 4 p. o. V. 67, p. 528. 
San Francisco é San Jozquin bouds, see facts in that co’s. statement. 


GENERAL FINaNces.—In March, 1897, the company purchased the 
Atlantic & Pacific, Western Division,566 miles (now the Santa Fe 
Pacific RR., covered by the Atchison’s general mortgage), and acquired 
the lease of the —— Division, 240 miles (owned by Sou. Pacific) in 
exchange for long leases of the Sonora Ry. and New Mexico & Ariz. RR. 

The guarantee fund notes due November | were retired by the 
issue of $10,103,0U0 general mortgage bonds, thereby obviating the 
necessity of issuing prior lien bonds. [n July, 1893, $3,801,000 gen- 
eral mortgage bonds were listed, having been sold to reimburse the 
treasury for cash expenditures theretofore made. (V. 67, p. 123, 221.) 

In December, 1893, the $2,474,300 capital stock of the San Francisco 
& San Joaquin Valley Ry. (which se-) was purchased at par. The 
new road embraces about 334 niles of railway, aad will be fully com 
pleted in 1399 from the proceeds of its stock and $6,000,000 bonds 
pa Te It will afford an independent connection with san 
Franc . At present the San Fr. & 8. J. is completed to Stockton and 
has connection with San Francisco by water. 8ee V. 67, p. 817, 841, 
1355. Atchison paid first dividend, 1 p. c., on preferred Jan. 26, 1899. 
LATEST EARNINGS.—5 mos., 1898..Gross, $17,200,859; net, $4,968,131 

July 1 to Nov. 30. 1397..Gross, 16,816,651; net, 5,113,009 

Deducting taxes and rentals, balance for interest in 5 months of 
1898 was $4,258,806, against $4,401,101. 

REPORT.—Annual meeting second Thursday in December. Report 
for year 1897-8 was given in V. 67, p. 576, 641; see also page 612. 

Years ending June 30— 1898. 1897. 1896. 


’ Miles of road operated........ 


6,946 6,479 6,435 
Gross earnings..... a «----$39,214,10L $30,621,230 $28,999,597 
Operating expenses..... «---. 28,506,336 22,867,189 22,071,275 


Net earnings.............. $10,707,765 $7,754,041 $6,928,322 
1896-97. 1897-98. 1896-97, 1897 98. 
Net earnings.... $7,754,041 $10,707,765 | Taxes, etc........ $1,947,237 $2,007,216 
Other income.... 254,499 182,028 | Interest... ++. 4,608,858 4,902,148 
Net income. ...$8,0''8,540 $10,889,793 | Bal., surp......+..$1,452,445 89 »,429 
Surplus ay TE ap en 80, 1807 es bihatestIcoacaghdarchanes : caucuduse Seat 


Total surplus June 30, 1808.............+ doqncedrcsecce snccceses cones $3,942,649 


Div. (4%) on adjustment mortgage incomes (Nov. 1, 1898)...... cocccece pipet 
Balance, surplus for vear Over income interest,..reccereee--+ +++ sevessee $1,888,800 











OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 

OFFIc“e.—59 Cedar Street, New York. (V. 66, p. 1139; V. 67, p. 123, 
271, 426, 528, 576, 631, 635, 641, 688, 150, 841, 1261, 1307, 1355.) 

Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 
“— System.)—Owns Charlotte, N. C., to atlanta. Ga., 269 miles. 

19 Operating contract of 1881 (made with Richmond & Danville) 
was assigned to and accepted by the southern Ry. Co. It requires 
the payment of interest on At. & O. debt and 5 p. c. on stock; if gross 
earnings exceed $1,500,000, dividends to be 6 per cent; and if they 


exceed $2,500,000, 7 per cent. 


DIVIDENDS, ; 1881 to 1889. 1890. 1891 to Sept., 1898, inclusive. 
Percent—§ 5 yearly. 51o 6 yearly (M. & 8.) 
EARNINGS.—Jan. 1 to Sept. 30 (9 months), gross, $1,261,821 in 1898, 
$1,213,023 in 1897. Calendar year 1897 gross, $1,666,319; in 1896, 
gross, $1,598,047. President, Charles 8. Fairchild, N.Y.—(V. 64, p.286.) 
Atlaata Knoxville & Northern BRy.—RoaD—Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and a to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles, 
History.—A reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 80, 1897; bills payable, $47,969. 
EARNINGS.—11 months, j 1898..... ...-Gross, $296,585; net, $63,543 
Jan. 1 to Nov. 30. IOO7 . ccdconse Gross, 263,480; net, 59,747 
In year 1897, gross, $290,865; net, $73,651. In 1896, gross, $281,688 
OFrFIcEers.—President, H. K. McHarg, 40 Wall St., N. Y.; V. 65, p. 69. 
Atlanta & West Point RR,—Atilanta, Ga., to West Pt., Ga., $6 m. 
Stock.—The Ga. RR., on Dec. 31, 1897, owned $194,500 of the stock 
anil $388,900 of the debenture certiticates, 


DIVIDENDS begun in 1855 were for many years 8 percent per annum 
From July 1, 1884, to Jan., 1899, inclusive, 6 per cent yearly, J&J. 
EARNINGS.—5 months, § Beinsencesed Gross, $257,995; net, $114,560 
July 1 to Nov. 30. BOUT -snndcese Gross, 243,530; net, 106,617 
In 1897-8, gross, $575,262; net, $227,497. In 1896-7, gross, $554, 
446; net, $219,830; other income, $13,019; interest, $73,932; taxes 
$18,707; divid’ds, $73,932; “sundry acco’ nts,” $64,711.—(V.65,p.1172.) 
Atlantic City BRy.—Camdento Atlantic City, 57 m. (double track); 
branches, 25 m.; leases South Jersey RR., Winslow Junction, to Ca 
May, N. J., eto., 66 miles; total, 148 miles. Stock, common, $1,200,000; 
age $1,000,00 (par, $50), of which $1,195,000 common and 
998,550 preferred owned ef Reading Co. are in trust under its general 
mortgage of 1896. In April, 18938, leased the South Jersey RR. In 
year 1396-7, gross, $732,163; net, $207,633; charges, $261,248; bal- 
ance, deficit, $56,568. In 1895-96, gross, $339,752.—V. 66, p. 761. 
Atlantic Coast Line Co.—This company, organized Ma 
1889, under the laws of Connecticut, ownsa majority of the neil 
stock and a large amount of the bonds in a system of railroad com- 
anies denominated for convenience the Atlantic Coast Line System. 
he system includes about 2,330 miles as follows. 








Oompany—"See this Co. Miles. Oompany— Miles. 
Richm. Fredkb. & Potomac]... 86] Norfolk & Carolina 9.......... -110 
Wilmington & Weldon J....... -609 | Atlantic Coast Line RR. of Vai ..39 
Atlantic Coast Line RR. of Cape Fear & Yadkin Valley. ..338 

G. OF..... o0cccenes-ccoce.cceeeSe& | Uther lines...... ssceneccose «----. 50 
Central South Carolina ....... 4 {| See this company. 

Chas. & Western Carolina. ...*342 * Purch’d Dec.,’97—V. 66, p. 38. 


Stock—In May, 1897, $6,000,000 of certificates of indeb 
entitled to 5 per cent interest if earned, were created, of which orn 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. Asto the rights of these certificates, see wording in torial. 
October. 1897, ee ee 3.—V. 65, 2: 564. In Nov., 1898 
p re hn dh cory to ot et = additional $5,000,000 be ; 

stributed as a per cent dividen represent accumula’ 
and increased value of assets.—V. 67, p. Oo4. ——T 

DIVIDENDS —1895, 149 per cent; 1896, 3; 1897, 319; 1898, 4 and 100 
per cent in stock. 


GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i. 


SECURITIES OWNED.—May 28, 1897, stocks $7,403, 
$2,206,000; other bonds, $018,441. (See'list V, 65, none Ponds 
EARNINGS.—For year 1896, gross earnings $562,647; ne 5 A 
In 1895, gross, $417,408; note $405,631.—-V.67, p. 954, ison 
Atlantic Coast Line RR, of South Carolin 
Florence to Charleston and Columbia, 8. C., with Seonekan tea ae 
miles; leases Central RR. of 3o. Carolina 41 miles; total operated, 715 
miles. In Nov., 1898, contract reported let for extension from Den- 
mark, 8S. C., to Robbins, on Charleston & West. Car., about 54°7 miles 
A consolidation, July 16, 1898, of the following compa j 
by the Atlantic Coast Line Co., viz.: Wilmi Golanbae yom A 
RR., Northeastern RR. of South Carolina, Cheraw & Dar n 


220 | Manchester & Augusta RR., Florence RR.—V. 64, p. 663, oer, aaa 


DIVIDENDS.—On common, 2 p, ©. and preferred, 3 p. o., Jan. 10,1899 


Bonps.—The new 4 per cent general mor of 1898 4 
000,000, the Baltimore Safe Deposit & Trust Gorbeing aston. wi 






























































14 INVESTORS’ SUPPLEMENT (Vou, LXVIII. 
ILROADS. INTEREST of- 
For explanation _ column headings, 4o., see notes wala ‘Size PF) Amount | Rate i = = a by| at lon 
of see 0 o Par en ere 6, an 
on first page of tables. Road.| Bonds! Value. Outstanding Cent.  |Payable) Whom.” Dividerd. 
Jam ome 
Atlantic @ Si. Lawrence—Stock, 6s rental Grand Trk 150 | .... |\£&$100) $5,484,000 6 M. & 8.| London and Portland. Depe..1 800, 5% 
aon8. Riv.@ 6.—1st M. g.,8.f.,88,000p.m.,red.105, .... | 1895 | 1,000 200,000 5 g. J. yy | Jacksonville, Fla. Jan. 15, 1 
Atlantic Valdosta 4 W.—ist M.. g., red. at 105.0¢.0, |... | 1897 ,000 468,000 5. om & 6..N. Y., Central Trust Co.|\Mar. 1, 1938 
yh ee eg 5x rental CentralGa... 53 | .... $100 | 1,022,900 5 \J. & J. Savannah, Ga. Jan 5,’99,219 
apy et {-, €0-.0--P. &i. end. Ce.xo. 85/1 1,000 n 000 5¢.\J. & D| N.Y., ld Broad St. » we 
dustin @ Northwestern—1st mort.g.,gu.p &i.Ac*ar 103 | 1891 | 1,000 1,920,000 S &. J. & J. N. Y., Cent. Trust Co. | July 1, 1941 
eon Geneseo @ Mt. Morris RR.—Stock (see text).... .... | -.. 100 225,000 |21 to 31o\J. & J.| New York, Erie RR. | Jan. 1, 1899 
Ve ik, $2,000,000..............- ane. 5 50; 1,535,000 ae. Me Bd... suneubanes ug. 1,98, 5% 
ist M. orig. ,000 (s. f., drawn at ga FPxr 90/1880 1,000 328,000 6 cur.|F. & A.| Phila.,F.Ins.Tr.&8.Dep.| J 1, 1910 
@ Annap.8.L. -Stook, common...... ......| .... | 100 35 ,000 |6 in 1898\J. & J.) eesceccecs Jan. 
1st M. $400,000, g., sud). tooall at 110. eape _.MeBa* 28 | 1898 | 1, 5,000 | 5 ¢. J. & D.|Balt., A. Brown & Sons) Deo. ., 192 
0 hesapeake ¢ Atlan.—1st mort., gold Ac* 89/1 1,000 1,250,000 | 5 g. |\M. & &. |New York, 29William St.) Sept. 1, 1934 
| AANA AEE, TI | 100 | 25,000,000 ...... D nwmies er ror Nov. 15, 1894 
Tet and 34 pref. stock, cum., $3,000,000islstpref .... | .... 100 | 5,000,000} 12... J. & J.\Jan., '96, div. last paid.'Jan. 2, 96, 3% 
Rec. lease warrants B. & O. Equip.Co. (5 a woos | MOOT | ccccce 2,345,550 5 ‘a =— Ss” Sanpseceas Part annually 
Do. certificates, secured on car floats (856 ecos | BEET | coseee 57,600 S [ weccwe f  Samissadse 1 
Equip war. Ak —— Jo. (V. 64, p. 328) =: {ee | 462,600 6 | iepee 4...” | eee $11,565 qua’ly 
Loan due in 1880, extended, woo at will...... 380 | 1853 500 &c. 359,000 4 WJ. & J. Balt. oe, Central A Hate. At wil. 
Loan, 1853, a a7 See 380 | 1853 500 &., 1,660,500 4g. \|A. & O.| Oct. 1, 1935 
1872, sink. fund £12, semi-annually) 422 | 1872 2100, 9,301,512 6 g. |M. & 8.) London, Barin ‘Bros. Mch. 1, 1902 
Morne 12's. sink. fund £9,000 semi-annually., 422 1874 £200 9,634,504 | 6 g. rm & N. -|Nov., ’97, coup. last pd. May, 1910 
to i able $40,000 yearly). 380 | 1875 | ...... | 200,000 | 6 J. & J. Baltimore, Office. July, 98-1 
Consolidated M (for $29, MeBa..c‘ar 521 1887 1,000 11,988,000. 5 g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, 
ow. ier? et dr'n at 100 » ( ZO, &Ch.bds.col’l)e, 263 | 1877 _£200| 6,690,048 | 5 g. J. & D.|June,’97, pd. Oct. 1,’97) June 1, 19: 
N. W. Virginia RR. lst M. (ert in i886) aanam.c 1045 | 1855 | $1,000 | 132,000 | 6 \J. & J.|Baltimore, B. & O. RR.| Mch. 1, 
B. & O. loan 1879 (Parkersb’g Br. collat., cur.).. 1879 1,000 3,000,000 6cur.|A. & O./Oct., 97, coup. last pd.| Apr. 1, 1919 
on Phila.Br., Balt. & & Phila. bds.ascol.. xe | 1883 £200 | 11,616,000, 4% g. A. & O.|Apr.,’97, coup. last pd.| Apr. 1, 1933 
Wash C.& P.L.(Alex.Br.) 1st a enemmnentanee 121873 1,000 | 540,000 | 6¢. J. & D.|Dee., "95, coup. last pd.| June 1, 1913 
> ee a . yo See 7 1868 1,000 1,419,000 7 J. & J.J ye — purch’d.| July 1, 1898 
do Extended in 1896 in gold. v. 62, p.1178.| .... 1868 1,000 2,581,000 | 4g. J. & J.| N.Y., Vermilye & Co, | July 1, 1946 
consol. M.. g., p.&1. guar. (s. f. £7,200 per yr.).| 147 | 1876 na 6,648,224 6 g. J. & J.|Jan.,’97, coup, last pd.) Jan. 1, 1926 








authorized issue $709,000 were on Janu. 10, 1899, reserved for im- 
provements, extensions, etc, and the balance unissued ($3,490,000) to 


retire, # for $, at or before maturity, the underlying bonds. All except | Of the bonds $75, 000 were reserved for future 


$54,000 of the $2,895,000 oid 4s and . have been exchanged for the 
new 4s and common stock.—V. 67, 2S 

Combined earnings of roads conso: idated: For year ending June 30, 
1898, gross, $1,974,968; net, $628,911. In 1896-7, gross, $1,754,802; 
net $517,808. President, C. 8. Gadsden, Charleston, 8. C.—V.67, p. 954. 


Atlantic Coast Line BRR. of Virginia.—Owns Richmond to | 
burg and Ga: ysburg, N. C., with branch, 5 miles, total, 87 miles; | 
= leases Garysburg to Weldon (Seaboard & Roanoke) 2 miles. Char 
in March, 1898, under special Actof Virginia ture aa 
b et FL of the Petersburg BR. and the Richmond & as 
. The combined earnings ot the rvadsconsolidated were: For 
ending June +0, 1898 a8, $1,021,258; net, a 058. In 189 97, 
gross, $954,157, net, 7,776. a, 67, Pp. 1264; V. 68; p. 128. 
Atlantic & Danville By.—Completed Feb., 1890, West Norfolk, 
to Danville, Va., 205 miles, three branches, 22 miles, and James River 
oti to Clar t (3 feet gauge) 51 ‘miles; total, 278 miles. In 
Dec., 1898, a 5-mile branch was under construction. Successor to 
Railroad foreclosed April 3, 1894, per plan V. 58, p. 815. 
‘ BTock.—Common, €2,500,000; non-cum. 5 per cent pref. $3,200,000. 
Issued to June 30, 1897, common, $2,179,800; preferred, $3, 099,200. 


DIvIpENDs.—On preferred 1 p. c., 18975 1898, Sept. 1, 1 p. c. 


Bonrps.—The bonds are subject to call at par on 6 months’ notice. 
Bee application for listing on N.Y. Stock Exchange in V. 62, p. 1141. 


TEST EARNINGS.—4 months, } 1898 ..Gross, $181,459; net, $39,819 
= July 1 te Oct. 31. hisos. Gross, 179,761: net, 48, on 
ANNUAL REPORT.—In 1897-98, gross, $564,751; net, $159,353; 

terest, $61,900; balance to imp’t account, $97,453.—V. 66, p. 79. 


Atlantic & Lake Superior By.—In Dec., 1898, operated from 
Metapedia, Que., to West Paspebiac, 98 miles ; Bt. Gregoire to Nicolet, 
7m.; Bt. Francis (0 | Yanoaska, « m.; Yancaska to Sorel, 10 m.; Lachute 
to St. Andrews, 7 total, 128 miles. Also under construction, West 
Paspebiac to ond of * whart, 4m.; Paspebiac June. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m ; wt. Gre — tv Ohaudiere Junc., 67 w.; 
stock authorized. ,0v0; par, 8100; ‘issued, 
(}). Bonds, 620,000,000 4s, none fom to Dec., 1898. President, 
Hon. J. R. Thibaudeau; Sec., Edgar N. Armstrong, "Montreal, Que. 

lantic & North Oarclina BB.—Morehbead City to Goldsboro 
no 95 m. State of No. Oar. owns $1,266,500 of the $1,797,200 stock 

DIVIDENDS.—? 1892. ange. 1894. - 1896. 1897. 1898. 

Percent. § 2 2 2 2 

EARNINGS.—For ear ee June 30, oo. gross, $174,508; net, 
$80,017; charges, $33,694; dividends, $35, 97; balance, re tor’ 
year, $10,716. In 1895-6, gross, $140,657; net, $58,170.—V. 61, p. 470. 

tlantic Valdosta & Western ed for operation in 
apr 1898, from Haylow, Ga., to ea Fis. . 71miles. Io Jan., 
9Y. proposed to extend the road from Valdosta to Albany, 7 

a Road r = ns through a timber section, and when completed will 
make asbort route from Valuosta (on Ga. 'So. & Fla. Ry.) to Jackson- 
ville, Fla.—100 miles. yy 5 nt $1, none ortgage is tor 
$2,500,000. G. 8. Baxter & Co., 18 Wail st.. N. Y., are building the 
line.—V. 66, p. — 758. 

Augusta & Savannah BE.—Millen to Augusta, Ga., 53 miles 
In 1895, To leased to Con. of Georgia at 5 p. c. on stock.—V. 61, p. 239 
Augusta Southern B#,.—Owns from A ita to Sandersvill 
Ga., 80 m. (standard puse). and Sandersville & Tennille RR., 4 miles.) 
Leased in Mareb, 1 Fg = ed to the South Carolina & Georgia, 








which guarantees the bon principal and interest, by endorsement. 
{- 64, ee. ca Sept. 16, Pieos, James U. Jackson, Pres't of aug. 
6, ds, Gen. Manager ot 8. C. & G., were appointed co-re- 


ivers . X. a ory ees in the suit ‘e ‘annul the lease.—V. 67 ‘go 

selves ye , $400,000 ; pref., 8350,000; , $100. Oct., 1896, 
trusts, $32, 000. For year Lee, _— esas 67, P- 528.) > 
gn’ > Northwestern Austin to Liano 
.; braneh, Fairland to a arbie Fa Falls. pa 8 miles. Stock 


$1,018,000. 5 nee os of which the Southern Pacitic Company owne 
Si'008 MMne land grant was 600,000 acres. The 5 per vents are 
for 090,000 r mile; p. and i. guaranteed by Bouthern Pasitle Co 


sueral 
Dec., 18 Houston & Texas Central was pro purchase. 
in. Hine,’ Bee V. 67, p-1300. Year 1897-98, wae roporine to not, $15,308. 
Avon Gonance & Mit. Morris BM.—Mt. Morris to Avon, N. ¥, 
18 miles. Leased to Erie RR. ler 26, 1896, in perpetuity at Zig 
on stock for 4 years from Jan. 1, 1896,3 p. c. for 1 year more an by 
p.c. thereafter. —iBee V. 63, p. 512; V. 62, p. 318, 589.) 


Eagie Valley RB.—Owns oon Vail Station, Pa., to Lock 
df branches to $9 miles 


Baid 
ven, Pa., 51 ig ee, 
ee ip Fenn. RR. Co. for 99 Rental, M4 
cent of gross ear: ‘Hental 1897, , 170,144; other incom 
$2,284; int., taxes, etc., dividends (10 p. ¢:), $140,626: bal, 
eur. eo ‘pemtal 4 1896, Bi75.817. Pennsylvania RE. 
Jan. 1, 1698. owned $706,250 stock.— 


timore & A lis Short Line BM.—Owns mood i pm 
fords to Annapolis. a 2 23 miles. In 1897 fins Wx of 
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out stot Be 3,580 | first 


shares of its stock, all pledged under the mortgage. Common stock 
issued $358,000; there is also $500,000 of preferred stock authorized. 
uirements. V. 67, 
. 1159. Dividends—In 1898, Jan.,3 per cent; July, 3 Ps et.; in 1899; 
‘an.,3 peret. For year ending June 30, 1897, gross earn ings, $72 575; 
net, $13,768. In 1895-96, gross, $36,456.—V. 67, p. 1002, 1159. 
Baltimore Chesa ke & em = -—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mi . 88 miles; from Clai- 
borne to Baltimore, 42 2 miles, transfer is i. by water. 


HISTORY.—A SY A in 1894 of the Balt. & Eastern Shore, 

sold Aug. 29, 4 7 2 PS 371), the Maryland Steamboat Co,, Eastern 

Shore 8. B. Go. and Ch 8. B. Co. fteen boats are owned. 
STOCKS.—Pref., $1,500, 000 5 P. ¢. cumulative; common, $1,000,000. 


ANNUAL REPORT.—Report for year ending August 31, 1897, was 

— in V. 66, pa — os gross, $489,005; net, $83,800 ; 
— $62,500; bal., surp., $21 In 1895-96 gross, $4 or net, 

$35, President (April. 1898), John 8. Wilson. —(V. 66, p. 284, 334.) 

Baltimore & Lehigh By.—Narrow Gauge.—Baltimore to Cardift 
Md.,43 m. Stock, $850,000; par, $100; issued, $843,500; mort., 000 

EARNINGS—Year ending June 30, 1898, gross, $131,857; — $35,- 
| 271; charges, $11,329: surplus for year, $23,942.—V. 63, p. 

Baltimore & Ohio B B.—( See Map). a a rated Aang Balti 
more to Philadel = and Baltimore to Chi has, via the Balti 
more & Ohio ase 9 route to Cincinna' land St. Louis, the total 
mileage leased, j 1308 F087 (excluding the Balt. & Ohio Soutb 
western) patos | in July mous = 2,047 miles, of which 774 miles are west 
and 1,273 mil Ohio River. ‘The “ Royal Blue Line” (see 
Central RR. of. xy. J.) of the Oh it to reach New York, near which, on 
Staten Island, it has freight terminals. See 8. I. Rapid Transit. 

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve- 
land Terminal & Mfg > Ry. and is interested in the West Va. & Pitts- 
burg (see that co.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 60, p. 258, 794.) 

Under the scheme of reorganization below the reorganized company * 
will own and operate about 2,968 miles of roads, subject to the several 
mortgages, as follows: 

Provr ti n *%% M.—(1,017 miles) sie, 

tc 


Pitts. Junc. 3444 M.—(384 miles) Miles 
Balt. to Wheeling, Belpre, O.. 


etc.. Bellaire to Widland City, O. .... 

Pitssoore Division tease of Pitts.). Shawnee to Sandusky, O........ 5 

lst M.4%.—(570 mile Pittsburg Junction RR 7 
Baltimore to Phila telphia and brs.118 Unuer south W. Div. 344% M — 
Chicago, IIL, to Akron U ..869 | Belpre, O., via Cincin. toSt. L., ete. 922 
Branches to Fa:rmount, Ow. Va. etc 

Total of all (adding Baltimore Belt and miscellaneous lines).............. 2, 2,968 
| HisToRY, LEASES, &c.--Chartered in Maryland Feb. 28, 1827, and in 
| Virginia March 8,1827. First section opened May 24, 1830. 


| RECEIVERSHIP.—Feb. 29, 1896, President, John K. Cowen and Vice- 

President Oscar G. Murray were made recei vers.—(V. 62, p. 455.) 

New fw INTERESTED. —In September, 1898, Philip D Armour, 
Norman Reaw, the executor of the Pullman estate; Marshall Fieid, 
James J. Hill, the President of tue Great Northern’ Ry. ane goters, 
acquired a heavy interest in the property. See V. 67, p. 577, 632. 


REORGANIZATION PLan. The plan of pospasuinetion for the B. & 
roper, issued in June, 1892, was —_ ok in the CHRONICLE, 
6, p.1235. The reorganization wa Sosgee Brothers of 
sean and Speyer & Co. aud Kuhn, Loeb Co. “ot this city, acting in 
pe unction with an advisory committee composed of Louis thts erald, 
Bacon, Henry ae ee* and pels A. Read of the reorgan vation 
cominittec, with Alvi -y 4 Sonetee) as Secretary and 
William C. FL Put eg . sitories are the Mercantile 
Trust Co. in this city and the London 2 estminster Bank, limited, in 
London. Over 973g per cent of the bonds and over 9549 per cent of 
the stocks de ted and final instalment of assessments (25 per cent), 
was payable Oct. 10, 1898.—V. 67, p. 690. The plan yovides for the 
im ate re mt of all direct’ obligations. Various leased Hues 
were left for subsequent treatment, and these were covered by the 
jan ove on » paue 688 of the OuRONICLE for Oct, 1, 1898, while 
e securities of the Baltimore & Ohio South western System were eov- 
ered by the plam in V. 67, p. 1261, 1262. All three plans are em- 
braced below. The. peovise | that the reorganized compeny shall ereate: 
(1) Heer? Lien 3'g% Gold Bonds Due 1925, to bear interest from 
july 1898, a first lien on the main line and branches, Parkers- 
bury branch an and Pitteburg division, in al) about 1,017 miles of tirat 
ieee. oad boas die maigs of cnsond, tates fod fannie Works ont Oe. 
8, al eq pment now owned o value of upwards o 
$20,000,000, or hereafter acquired. ’ 








Total authorized issue in no case to exceed................. $75,000,000 
Of which to bois ry] only after Jan. 1, 1902, at not ex- 
ceeding $1,000, eyes, for the enlargment, better- 
ment or extension ed © properties covered............ 
I EEG «0655 ns tntebbdnpehdnenc cess cobes 70, 066,000 
Ot which toward -~ 1 ae of existing Di noéeskesess 00,073,660 
For purchase by reorganization syndivate................ 9,000,000 
For contingeucies (any surplus to new company) ....... ga6,g10 


(2) First Vor: ie ¢ per cent Gold fonds, Due Jul but subject 
Gail, in whole of is part, after July 1, 1923 at'106 these be + 
will bear interest from J Ghicegos 1, 1898, and be odd by a first J aed on 
Picasa ine cies Bid Abra avin tna ea a, tee 
unt Mo: wD urd cov us 
track and "De ut 332 miles of second, third fourth tracks _ 
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TLROADS. Bize INTEREST VIDENDS. | Bonds—Prinol- 
For explanation ~ — headings, &c., see notes — = Par —-. © Rate | When ace Pa, = d b; Pooks Laat ‘ 
of co ° an 
on first page of tables. Road.) Bonds} Value. Outsten Per cent.| Payable) ‘Whow, 4 Dividend, 
dé Ohio—/ Ooncluded )— 
B. &O. I’n,’85. *(Pitte.& Conn, bds.as col.) Unc*&r 147 | 1885 | $1,000 |$10,000, 5 g. |F. & A.| Feb., 1897, last paid. | Feb. 1, 1925 
ist pry ay gold (see — beesee -o* 1894; 1,000) 8, 419 g. |J. & D. June,’97, ALE ey Oct.,’97.; June 1 1934 
trust, Series A, (See V. 66, p. 1236}..... 889 | 1,000 y 5 A. & O. Fin’ce Co. of Pa. Apr. 1, 1899 
do. ‘Ber. B.-$200, 000 due yriy Nov. i.c* 1,000 | 1,000, 5 |M. & N.|Phila., Fin’ce Co. of Pa.|Nv. 1,’ 98-1900 
Car trust (extended in 1897 for 3 yeane Bie. He. 1,000 », 5g. \J. & J. ‘Baltimore. i900 
B.& O. Eq. Co. car trusts. (See also V. 63. p.152)) ..-. | ---. | ------ 237,197 | ...... ae See ee 
Schuyl. R. Si ) na 11 | 1886 | 1,000; 4,500,000 5 g. |J. & D.|June,’98, coup. yf ty Dec. 1, 1935 
Balt. & N. 54g | 1889 1,000 350,000 5 g. |M. & N.|N.Y., J.P. Mo May 1, 1939 
Akron & gu 1,000 | 1,500,000 5 g. |M. & N. Nov.,’97, coup. purch’d| Nov. 1, 1930 
+ NEW SECU ES TO BE OUTSTANDING UNDER |PLANS 
&tock, autho orized $45,000,000 emadanatoiine salman cece | cece PR ren Ce ee 
Pref. stock, 4 p. c., non-cum, auth. $60,000,000..) .... | .... 100 | 55,000,000| ...... ie ee ‘i 
Prior lien mortgage, gold, not su ect to call... "1,017 | 1898 | ...... 70,000,000 | 3% g. |J. & J.|Drawint.fromJ’y 1,’98 1925 
1st mortga » gee. Ted. at 105 @ 1923 ...-... 570 | 1898 | ...... 50,000,000 4g. \J. & J. do do do July 1, 1948 
B. & O., Pi June. & Middle Division lstM.| 385 11898) ...... 15,000,000 31g g. |M. & N. do do N’v.1,’98| Nov. 1, 1925 
ti. iv. lst M., $45,000,000, gold....| 921 | 1899] ...... 40,000,000| 3%¢. J. & J. do do J’n.1, ’99| Jan. 1, 1925 
Balt. Belt., ist M., gold, red. at 100....MeBa.c* 7 | 1890; 1,000 6,000,000 | 4 (5) g.|\M. & N. nticantes Nov. 1, 1 
Schuylkill River E East § Bide RE 1s ist M. g. (guar.)... 11 | 1886 | 1,000| 4,500,000 RL acakinaes 1; 1935 
& Ohio Yin. & Balt., 1st M. 5 | 1869 1,000 33,000 7 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1 
B. &0.8.W. RR., tet Me aiken tn goid in’ &i. end.) c*| 281 | 1889 1,000 | 10,667,000; 4% ¢. J. & J. Jan. 1, 1990 
“ss. 1st cons. a. ¢ {~ 97.Un.c*| 393 | 1868 | 1,000 | a6,385,000 4g.\J. & J. do do Jan. 1, 1947 
consol. mort. (sink. fun Séa5o 393 | 1871 1,000 | b2,952,000 7 A. & O. do do Apr. 1, 1911 
en .(Sp.& 8. E.) tet M1. §3,000. po*} 222 | 1875] 1,000 | €1.993,000 7 M. & N. do do ov. 1, 1905 
meas mortgage pecccccccccesccecsescces A ---+ | 1883 | 1,000 | 315,000 5 |J. & D. d do June 1, 1932 
ag yearly at 100.. ..-. |'87-91| 1,000 101,000 6 Various|N.Y. BaringMagoun&Co 10 p.c. y 
fst com, Mf gu. ond.) .6° v4 909 | 1893 |1,000&c 10,360,690; 4% g. |\J. & J.|N.Y., Farmers’ L. & Tr.| July 1, 1993 
greoe & B (A, $8,750,000) .......- 909 | 1893 | 1,000 | 18,750,000 5 See text See text. y 1, 2 
B. & 0. 8. W ort, Xa 8 ia. gold, guar. pater ---. | 1892 | 1,000 | 1/200,000 5 g. |M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 1942 
Marietta Ry. lst M., ¢., $175,000, gu., vs B.& SRL isco od 1,000 ,000 4g. |\M.&N. do do Nov. 1, 1996 
collateral trust temporary loan........| .... TET 1 ncoges eee Eat Ol eae Oe eaadens 
Nore.—In addition there are a ‘wader oojn. 43) |% MM. ofa a $14 5,000, of b$ 261, 000, of e$16,'000, of d $3,687,000. 




































































: also on the B. & O. Terminal property and the Baltimore Belt |. 


sidin, 
RR. if and when the same shall be acquired by the new company. They 
Willi also be a lien subject to prior lien mortgage upon main line, ete. 
Total authorized issue in no case to exceed.............-.. $165,000,000 
Of which to retire prior lien bonds in 1925.............. 75 900,000 
For the enlargement, betterment or extension of the 
covered by the two new mortgages. or for 
extensions, additions orequipment, at not exceeding 
$1,500,000 a th for the first four years and at not 


exceeding $1, 000,000 a year thereafter ..............-- 27,000,000 

e for NEW COMPADY ........-- ----00---+--00---e0-eee ——- 

To retire Balt. Belt Line 5s, 1st mortgage phendpbacaudaes 6,000,000 
Present issue limited to..........-. ---«- ----02----00----- 50,000,000 
Of which toward -- 42 of existing bonds.......... FOPSb SIS 
For purchase by reorganization syndicate .............-. 12,450,000 
For ev agmeene (any surplus to new company)....... 1,405,105 
(3) B. @ O. Pittsburg Junction @ Middle Division 3's mg cent gold 

bonds to be due 1925 and to bear interest from Nov 1, 1898. Ex 


aye be ultimately a first lien upon the railroads d ‘the Central 
hio system and Pittsburg Junction RR. Co., 385 miles in all— 


Total authorized issue in no case to e& xceed.-.........-.-. $20,000,000 
Of which to be issued only at the rate of not exceeding 
$1,000,000 per year for the first two years oo 
thereafter at the rate of not exceeding $500, 
year, for the enlargement, betterment or extension ¢ of 
the properties covered by the first mortgage........... $400,000 
Present issue limited t0..........--+-----+--0------++---++ 15,000,000 
Of which in partial cua lor qe bonds........ 10,509,000 
To be sold to a syndicate for cash requirements (includ- 
4,000,000 


ing $3,000,000 for improvements, equipment, etc.) ... 
Balance for contingencies.................. diaiadedbanbete 431,000 
(4) Southwestern Division 1st Mortgage 312 per cent gold 
bonds, due 1925,and bearing interest from Jan.1,1 
To be a a first lien upon the gre perties consti- 
tating the B O. Southwestern RR. system, or the 
securities representing the same, covering about 921 
miles of first track and about 30549 miles of second 
and = 8, ane also all of the equipment now 
owned by th eb. & O. 8. W. Ry. Co., or subsequently 
acquired with | the prosnots of these bonds, Total issue 45,000,000 
Of which to be issuable only at the rate of not exceed- 
ing $1,000,000 per year for the enlargement, better- 


ment or extension of the properties covered by lien. . 5,000,000 
IONE nna vnne+, Kicaaahnddaanpeaetnaitagheangeas 40,000,000 | ., 
Of which in partial yw tor existing bonds........ FS s549¥ 

requirements (including 


on to pH t cate for 
for improvements, equipment, etc........ 


es } am percent non cumulative Preferred Stock, origin- 


oy ye $40,000,000, but to be increased "for ac- 
gu tion of Cent. Ohio, B. MO. GB. Win GeO cccnascoces —— 
which to be held as reserve for new company........ 55,066,0 
t issue to be, not exceeding............-...---+---- 0,000 
of which for reo t'n pur , see table (1) aces 17,218,700 
do do for acquisition of Cent. Ohio. ete. (table 2). 5,588,850 
do do for acquisition of B. & O. 8. W. (table 3).. ers 440 
For purchase by sy ndicate to provide ay (B.&0. plan 1) 16,450,000 


do do 8B. & O. Southwestern (plan 3)............. 6,246,500 
For reorganization, etc. (any surplus to company)...... 2,942,459 
(6) Common Stock, originally proposed $75 ,000,00c, now...45,000,000 
VorTine TaustT.—Both classes of stock of the new company will be 
vested in the following five voting trustees for rn of five years: 
William — Abrahaw Wolff, J. Kennedy f uis Fitzgerald 
and Charlies H. Coster. The voting trustees, Bower, in dis- 
cretion, may deliver the stock at an earlier date. 
TERMS OF EXCHANGE—(1) MAIN LINE PLAN. _y. , 66, p. 1235. 





eer °Y ) Bowne AND STOCK FOR EACH) __BECEIVEs— 
’ 


OR £000 OF PRINCIPAL. ee we 
As to treatment of coupons see foot note a.) 1 Prior a * M. — on 7 
. a Cash, ‘Sie. och, tock 








’ 
$10 10 00 $1,026 926 

















a The “ cash ” shown in the table represents interest * rate vegvaes in old 
bonds, from date of last matured coupoa next preceding J ey 1, 1898, up to the 
date when the new bonds began to bear interest, July 1, 138%. All previous) 
Matured and angela interest st (excepting unpaid coupons of Washington City k 
Point Lookout will be paid in cash after the pian is declared operative, 
with Hy at 5 per cent per enum to the date of final payment. The las 
coupon paid on each loan appears in table at top of page. 

ose syndicate _ alee. + -z for = [ B. ej 3 “consol. Se of 1887 4 
pos whose holders bp sixty days from June 898, 8 ed their - 
erence for cash, at the price of 110 and interest. —_ pref 

c The Baltimore Belt Line Railroad wtil be leased at a rental: uivalent to 
interest at 4 per cent on the existing Belt Line 5 per cent bonds, which is to be 
in full payment of said interest; but the new company shall bave 4 an Option to 
cae all the said Belt Line 5 per cent bonds at par and accrued interest at 

time within 5 years un 6v days’ notice. If not so vurchased the company 
wi | assume the ultimate payment, when due, of the principal of such bonds. 


(2) LEASED LINE qoarepas. OHIO) PLAN.—V. 67, p. 688, as modified by 
V. 67, p. 1109, 1206, 1356. 


Each $1,000 Bond, $1,000 ~— axe. Bad, 04.400 Bont, $1,000 3 Eve. 

of stock to receive: 1925 = secs to receive: 1925 si . 
Centra! Ohio 4i4s........ $1,17 k Som. & Str’ = ie 500 
: ww pref. —.. 2338 ° atti 000 Pan “Sune. 1st 6s. - oO 

n. Man ew. 78.... 1, 1,1 apes 

as er oe ee 

n. m 50 

ref. stock..... 300 | Picts, June. Ter. Co. th : 


1,080 
aL —San. M. & New. overdue coupons will be paid in cash, but no others. 
a Also cash bonus of $150, viz., $7 50 per $50 share 
b Subsequently offered $940 flat in cash’ —V 67, p. *109, 1159. 


West Virginia & Pittsburg—See statement that co., and V. 67, P. 1310. 
Schuylkill River East Side per V. 68, p. 40, treated as foll llows 


Will be leased at a rental equivalent to Sutoness at 5 per cent on the existi 
bonds, but the new company shal! have the right to parenase all the Schuyt. 
kill bonds at 110 and accrued interest at any time —> gee. 1, 1900, and prior 
to Dec. 1, 1903, on 30 days’ notice. If not so purchased, the company will 
assume the ultimate payment when due of the principal ‘of such bonds, 


(3) BALTIMORE & OHIO SO, WEST. PLAN.—V. 67, p. 1261, 1262. 


ACH 1,000 RECEIVES— ——— 
Sou" wn Div. Pf. stack Com. —_ 





omens oe AND 8TOCK TO 













E DEPOSITED. *Cash, 334% bonds. tr_ctfe. ’ 
Ohio & Miss. Consol. Bs Gs Biicancsacnced $20 00 6 $1,070 3160 m 
NN aa 00 1,040 190 
Second consol. M. 78. .......-40+ sseeses 17 50 1,240 125 
tog M. Springfield Div. 7s bonds, cur. 11 67 1,000 125 
Gen. M. 5s. currency. . . 62 900 100 
B. & O. Southwestern 1st M. 434s +. 2250 1,060 100 
CGI tic. Shogeces- see +» 2250 900 100 
Income M. 5s, series A........- oo e000 cece 300 $200 
Income M. ies B. cove eoee 
an ones 175 
1,080 125 
1,000 125 
Marietta Ry. Ist M. 4 1,000 


bd * Interest at ba rate ,epesiegi the old tn bonds from the date of the last ma- 





tured xt nuar , up to the date wh 
bonds begin to bor interest, namely, Januar: 1, 1893, pA. Ay BD 
bonds represented by -— ~~ ameees of deposit s awed * *Ex-i interest due January 


1, 1899,” as stated in p) 


POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO SYSTEM, BALTI- 
MORE & OHIO SOUTHWESTERN, ETC. 


Estimated net income on basis of year end. June 30, 1898, 
(including $1,989,761 from B. & O. 8. W)......0.....-00000 810, 286,194 


Deduct interest on $70,000,000 prior lien 8's per cents... .. 
15,000,000 Pittsburg Junc. & Middle Divis. 34 oper cents. 
"000, 000 South western _ 1st 3149 per cents........... 
wy phen Tyee 3 RIED. noc conesescnsccoscece 
timated rentals, i Ditintccssonetentinedi tas 
Taxes (if foreclosure i 8 pecanenny the taxes may increase), 
Taxes B. & O. Southwestern system 





Pixs cca ste ads ddbeaneehontnncsecsnccoostetbecbécins 
Ground rents and mortgage interest.. sebovesesdescnsabe 
Total charges of new company.............-....c0+-seeee “87,990,792 


Balance surplus (equal to 4 "gp. c. on preferred stock]..... $2,295,402 


“The fixed charges will thus be well within the past net income of 
the property —even that of the last fiscal year of extreme depression. 
The new company will be relieved from floating debt and the embar- 
rasment of car and wheelage trust payments, and will start with 
substantial working capital and with power to provide facilities for 
the increase of business.” The following is also given: 


Apart from the large pucunt provided in the plan dated June 22, 1898, t 
expended on the B. & O. RR. Vien 85.000; the plan for the reorganization oft the 
Central Obio RR. sysiem provid: 000,000 W to be expended on the rot erties 
— therein and for and the B. 4 O. west- 
plan prov ovides $5,500,000 to be ae like manner on the Baltimore & 
Ohio ee pate iy Ly yatom. a2 apeve easement of cornings does not nwt 
‘or any increase earnings from ese expenditures, woich, it is con 
pected, should ao y increase the surplus over fixed ch arges. menees 








38 1898,....Gross, $12,257,643; net, $3,079, 


EZARNINGS.— 
July 1 to Nov 30. 1897,....Gross, 11,689,998 ; net, 3 ,261, tos 








ot Gen netenltaele 


























JANUARY, 1899. ] 


RAILROAD STOCKS AND BONDS. . i? 






































——s 
ribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Subse 
RAILROADS. s =| Miles | Date | size, or Amount | — —— = ee = yy Pal,When Due. 
For explana f column headings, see no’ rH) ri) ‘ar utstandin, te per en ere payable, and by| Stocks—Last 
ey page of tables. Road.|Bonds| Value. . ce pe Payable ‘Whom. Dividend. 
(Balt. @ Potomac—1stM. (tun.) gold, 8. te Xo dr’nx.c*} 119 | 1871 | $1,000 |m$1,500,000 6 g. |\J. & J.|Balt. Office and London.| July 1, 1911 
a road, guar., gold, sink.td 000,000 gee a -xo! 4 ses yo n3,000,000 6g. |A. & O. do do Apr. s 1911 
Consolida mortgage for $ B10, , BOld. .c” x 3,000,000 5g. \J. & J. do Calvert St.| July 1, 1929 
Bangor @ Ar.—1st M.$3,360,000( (816, 000 p.m.) g.c*| 211 | 1893 1,000 3,360,000 | 5g. \J. & J.\N. Y., Guar. Trust Co.| Jan. 1, 1943 
24 mo ©, $1,050,000 600 (85,000 a mile), ese! < case PE sccace See text. | 5g. \J. & J. do do July 1, 1945 
1st mort. on Piscat. Div., $1,500,000, gold....... Te | CE. emnate See text. 5 Se ST 2. oe Apr. 1, 1949 
ng.& Piscata.—Pref.M. ‘ Green Ext.,8300,000...| 77 | 1883 |500 &c. (2) 5 A. & O.|Boston, Mercl. Nat. Bk.| Apr. 2, 1913 
Bonds held by City of Bangor, _— 000........| 77 | 1869 | 1,000 ) 6&7 |A. & O. Bangor, Me. Apr. 1, 1899 
Aroostook No. 1st M., = p. &i » gold ....G.6 151g | 1897 | 1,000 225,000 5 g. |A. & O.| N. Y., Guar. Trust Co. p i 7 
‘Bath & Bemmendepers’ t—i1st mortgage, gold........ = 1. 1aee —— 4 é. rN 3 > | New York os. quae Ie Prd 
Seco Cn) 0 Sn ee ’ Ns . . o dy 
Beech ee ttosk yo Oe 4 percent by end.)} 150] .... 50 5,500,000 4 Q.—J. |N. Y., Grand Cent. Sta.) Jan.,1899,1 
1st M.,g, guar. p.di.(end.). ....------0+-------+- c&r| 150 | 1886 | 1,000] 5,000,000 | 4g. \J. & J. o 1, 
2d M. for $1,000,000, gold uar. p. &i. (end.).c&r} 150 | 1892] 1,000 500,000 5 g. |J. & J.) do fo July 1, 1936 
Clearf. Bitum. Coal lst . by Bh. Cr. oes ---- | 1891 |100 &c. 803,100 | 4g. \J. & J.'N.Y. , Knickerb’r Trust. Jan. 1, 1940 
Bellaire Zanesvilleé Oin.—Prior jen mort.,red. ---- | 1889 | 1,000 216,000 6 J. & J.\July,’94, coup.lastpaid.| July 1, 1899 
let M. ($262, 000 reserved for prior lien ~~ ---- | 1890 | 1,000] 1,138,000 4 |S. & Fe) enon enn ane Jan. 1, 1940 
Belt RR stock, scm of ee Lites tran TO wane bes sane 0 5 a. 98 ~ 4 ——_- aadd ~ office. yom. = eee 
Preferred ck, cumulative. ...........cccscce---4 «sae onus 000 | | —J. | op 
- for $1,000,000, currency...........- ---. | 1881 | 1,000 : 1000 | 6 (|M. &N. |Phila., W. H. Newbolds. Apr. 30, 1911 
put Rw lst M. (red. aft. July, ee g.WeBa.c*) 25/1895] ...... a eraes| 4to5 J. & J.Balt., Mere. Tr. & Dep. a A 1945 
2d M., income to July 1 when red. at 100.| 25/1895] ...... 4,000 | A weeee aera 1903-1945 
Betvidere Delaware—Stock ($4, . ioe Paes 50 1 253" "000 |5 in ’98.|_..... | Philadelphia, Pa. RR. |Feb.23,’98, 5% 
lst mortgage, ext. in 1877, 1853 | 1,000 1,000; 000 | | 6 J. & D.| Philadelphia, Pa. RR. | June i, 1902 
Cons.mort. ( guar. by Uni 9 67 | 1885 1,000 500,000 | 4 M. & 8.) do do t. 1, 1925 
92 g00 eS ar. DY United Co's&Pa, RR., 8. t.:r| 67 | 1887 1,000 749,000 | 4 F. & A.! do do Feb. 1, 1927 
issue $600,000 reduced by s. f.....%| 67] 1893 1,000 500,000 4 jJ. & J.| do do Jan. 1, 1933 
panting’ nutld lat ret. M. for $500,000, g.N.c*r| 59 | 1897] 1,000 500,000! 41¢g./M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, | 
Bloomb’g & Sull van RR.—1st M., $400, 000....FP| 30] 1898 1,000 4 0,000 | 5 J. & J.|Phila., F.1.T. &8.D.Co.| Jan. 1, 1 
2d mortgage, income, non-cum., $200,000...FP| 30 | 1898 1,000 200,000 5 J. & J.|_Phila., when earned. | Jan. 1, 1 
Boston é Albany—Stock ($30, ,000 authorized)... a nee 100 | 25,000,000 |8 in ’98°| Q.—M. Boston,Of. Kneeland 8t. Dec.: ~*~ 2 24 
Bonds (not mort.) issued to § State for ita senna ee Cl) eee 3,858,000 3 |\A. & O.) do do Apr. 1 
Randa inat martoace’ far R58 NNO AO e ues = iby 3.627,000 4 A. & O. do do Oct. 4 1913 




















ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-8, 





| exceedingly heavy loads of freight, the average per trainin 1897-98 


was given in full in V. 67, p. 1052. rey (see also editorial p. 1030) | being 580 tons; in 1896-97, 608 tons. Average rate per ton per mile 
and showed, exclusive of the B. . 0. 8S. W., reported senasetely: 0°28¢c. in 1897-98; 0°35 in 1896- 97 see guaranty V. 52, p. 570. 

Year ending June 30— 1897- yy 1896-7. 1895-6. Bonps.—The bonds are endorsed } ty the gal ba Sa guar- 
Grossearnings .............--.- $27,722,787 $25, ory 123 $23,944,782 | anty of “Erie and interest. ee V. | Equipment 
Net earnings...................- - oa 695 $5,570,029 $6,361,362 | trusts (5 p. co.) June 30, ee tng $74, 000, Py - a. .7e. -. Teust 
Aad inc, from other sources. . 1,017,478 1,040,716 1,068,924 | Co., N. Y.; also $416, 006 of 41g pe r cents of 1895. The Clearfield Bitu- 

: minous Coal Corporation has capital stock, $825,000 and wens author- 
Total net income............ $8,464,173 $6,610,745 $7,430,286 | ized, $825,000; retired by sinking fund to ‘June 50, 1896, $21,900. 


—V. 67, p. 1052, 1261, 1307, 1310, 1355, 1356; V. 68, p. 40, 84, 87. 


Baltimore & Ohio Southwestern Ry.—(See apes Bait. dé Ohio 

Owns from Belpre. O., to St. Louis, etc., 921 miles in all. 

On Dee. 31, 1*93. Jndson Harmon was appointed receiver and o 
Jan. 5, is9y. J oseph Robinson, co- receiver, preparatory to reorganiza- 
tion. See plan with that of B. & O. Co. above; also V. 68, p 40 

Stoc «.—The $10,000,000 ——* is held by 8. & O. and carries con- 
‘trol. Pref.7 p. c. non-cum. is $20,000,000, 

Bonps.—Abstract of jirst mérigage of 1889 was in V. 51, p. 245. 

214 per cent interest was paid Noy. 1, 1895 on “‘A” incomes. 

EARNINGS.—5 mos., 3180 pamaced Gross, $2,499,319; net, ee.eee 

July 1 to Nov. 30. BOOT. .ccose Gross, 2,347,772; net, 778,74 


GENERAL FINANCES.—On June 30, 1898, the net unfunded debt was 
$1,200,926, including the * “syndicate joan” $675.000, equipment 
notes $125, 288, bills payable $176,022, 


ANNUAL REPORT. eas * ~ v 1897.8at oats ae 67, p. 1259, 1265. 


Year. 4708s th une. harges. Sur. ‘or def. 
1897-8 ..$6,904,317 $1, os7, 511 $2,250 $2,089,334 def.$99,573 
1896-7.. 6,140, ;000 1,8 2,696 2,250 2,154,292 def.269,346 
1895-6... 6, iss. 395 2; 170) 070 9,598 2,115,779 sur.63,889 


—(V.67, p. 1265, 1355; V. 68, p. 40.) 


Baltimore & wosounas RR.—Owns from Baltimore, Md., 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.; total, 93 ee ees tunnel in City of Balti- 
more; total 93 miles. Controlled by Penn. R 

S8TocK.—Oct., 1897, ae - ee ee SSO, of nor Penn. RR. owns 
$4,616,350 and Northern Gent $704,450. BoNnps.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central 

EARNINGS.— In sas ending Oct. 31, 1898, gross, $2,203,534; net; 
$600,392; interest, $420,000; int. on equi ment, taxes, ete., "$157, 714, 
Dal., surplus, $22, 675. In 1896-97 gross, $1,868,512 ; net, $503,833. 

Bangor & Aroostook RR,.—Operates 315 miles of road ex- 
tending from Oldtown, Me., northerly te Piscataquis County and the 
Katahdin Iron Works. System embraces : 


Lines owned (220 m.)— Miles. Leased 999 years (V. 65, p. 204.) 
Brownville to Caribou and br..168 il 
Ashland Jct. to Ashland ...... 43 | Aroostook Northern, Caribou 

Leased 999 years (V.65, p. 204.) to Limestone. ...... .......... 16 
Bangor & Piso. —Oldtown to pauaan 

Greenville and Iron Works.. 95 Total operated. ........... 322 


ORGANIZATION,—Organized Feb. 13,1891. From Houlton to Caribou 
the si Jan. 1, 1895; from Ashland Junction to Ashland Jan. 6, 1896. 
e State of Maine refunds 95 per cent of all taxes levied on road and 
eased lines. Full data as to organization were given in V. 66, p. 855 
STocKk.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5% paid; pref., 5%, non-cum, $1, 328,000— paid in, $1,065,944; 
Bonps.—Second mortgage bonds for $167,000 had been sold to July 1 
1898, and $883,000 were held as collateral by the Aroostook Construc 
sion Oo., making total outstanding $1,050,000. In Nov., 1893. sold 
$1,500,000 new 50-year 5 p. o. gold bonds on Ran. & Pis. RR., dated 
April 1, 1899, to retire the $1,225,000 outstanding B. & P. bonds on 
or before Apr. 1, 1899; remainder for im provements.—V. 67, p. Li 
. 68, p. 84. Car trust of 1897 covers 1,218 oars, $340,000 on Jul 
1898; trustee is Guaranty Trust Co., ie York. On July 1, 1808, 
there were notes payable for $250,813. 
ANNUAL Report—For year endin June 30, 1898, gross, $779,207; 
net, ~ ba ty charges and taxes, $295,282; improvements, $21,465; 


surplus, eae Year 1896-97, gross, "$779, 207; pee $354,085. 
ve. 65, p. 974; V. 66, p. 855, 1159, 1306; V. 68, p. 84 
Bath & Hammondsport RR,.—Owns road from B N. Y., to 


Hammondsport, N. Y., 10 miles. Chartered in 1872. STOCK, giv poo, 
= $100. KARNINGS, For year 1897-93, gross, $39,553 ; net, $19,608. 
n 1895-96, gross, $35,298 ; net, $15,555. 


Beech Creek RR,—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, Pa.,to Mahatfey,113 m; branches, to Philipsburg, to mines, 
&o., 44 miles; Wigton Lana near Patton, to Spangler, Pa. (former 
Cambria County RR., merged May, 1898), 20 wes poet. 183 miles; 
trackage to Williamsport, 6 miles; total operated, 193 miles. 

LEASE, &C.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at iaterest on ere and 4 cont 
on stock. Carries mostiy coal and coke; in 1897-98, 4,606,033 tons out 
= 8 467 total tons moved; in 1896-97, coal and coke, 3,524,769 

The operating expenses are relatively low since the trains carry 








ANNUAL REPORT.— apr pee ends June 30, Statement for 1896-7 
was in V. 65, p. 727. 88, $1,540,290; net, $772,004; inter- 
eat, rentals, etc., $377, 733; aR ends, 220.000; bal. surplus, $174,- 
271. In 1896-7 gross, $1, 416, 979; net, $756,475.—(V. 66, p. 952.) 


Bellaire Zanesville & Cincinnati a agg ee Bellaire, & O-» to 
Wilhelm Station, O., 102 miles, three foot gauge; a unty 
Railroad, Wilhelm to Mill Run, 9 miles; trackage B. ed “RE. ll Run to 
Zanesville, 1 mile; total op., 112 m. RECEIVERSHIP.—In June, "95, Gen. 
Manager J. K. Geddes was made receiver, interest due Jan. 1, 1895, 
on the prior lien bonds being in default. Foreclosure suit brought in 
August, 1895, but no further action taken to April, 1897. V. 61, 5B 
239. Stock is: Common, $332 000; preferred, $795,910; par $5 
In year ending June 30, 1898, ‘0 — 438; net, $8,075. In 1896-7, 
gross, $98,250; net, $3,096. In 1895-6 mee $93,853; deficit under 
operating expenses, $3,696.—(V. 61, p. 26, 239. 

Belt Rallroad & Stock Yard of hav — olis.—Owns 14 
miles of belt road, etc. Leased for 999 years to [n i. Vnion—which see, 

DIVIDENDS.—)? Preferredin Common ’95. ’96. ’97. ’98. "99. 
Since 1894..... ; fulltodate. stochkp.c. 5 4% O 5 Jau.,2% 

In 1892 the “common stock had not paid less than 3 per cent 
semi-annually (J. & J.), and at times Lye for past fifteen years.’”’ 
The $500,000 6s of 1876 dus Dec. 1, 1896, have been paid, leaving the 
63 of 1881 a first lien. President eg 1897), A. W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153; V. 66, p. 334. 


Belt man pee Lechner ats 3g youn.) —Owns 25 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 
History.—A reo i rcgry of Union Ry. foreclosed June 17, 1895. 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar- 
anteed to meet interest on lst M. bonds, taxes and maintenance. 
STOCK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 699. 
Bonpbs.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter. 
EARNINGS.—Earnings now insluded in Ala. Gt. So. Figures for year 
1896-97 gross, $37,978; operating expenses, $39,272; deficit, $1,294, 
owing chiefly to extraordinary repairs.—V. 63, p. 356, 699; V. 67, p. 72. 


Belvidere Delaware RB.—Owns from Trenton, N. J., to Ma- 
nunka Uhunok, N. J., 67. m.; Flemington RR.,&e., 14 m.; operated cut-off 
1 o.; total operated, 82 miles. Leased to United se e038, and trans- 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 

Stock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends in 1897: March 1, 5%; in 1898, Feb. 23, 5%. 

Bonpbs.—First 6s of 1853 and the $1,249,000 4 per cents of [885-7 are 

nteed by the United Companies, and their guaranty assuthed by 
the Pena. RR. under its lease. Bonds of 1885, 1337 and 1393 are se- 
cured by the consol. uwortgage of 1875 for 4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earn 

EARNINGS.—In 1897, gross, $1,040,050; net, $268, 188 interest, ete. 
$191,721. In 1896, gross, $1,000,317 ; net, $203,938 


Bennington & Rutland Ry.—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1377. Capital stock, $1, 000.” 

EARNINGS.—Year ending June 30, 1898, gross, $234,600; net, $41,- 
152; int. on bonds, $26, 083; div. (1 p. ¢.), $10,000; bal.. surplus, $25,- 
069. In 1896-7, gross, $217,928; net, $36, 260.—V. 65, p.9 

Berkshire RB.—West Sg Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 

to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. o. on ‘stock. 30 
to Housatonic RR. suspended but not canceled. Stock, $600,000. 

Bloomsburg & Sullivan BRBR.—Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000; par, $50. 

Reorganized without foreclosure in 1898.—V. 66, p. 80, 952. 


EARNINGS.—Year ending June 30, 1898, gross, $60,700; net, $28,649. 
In 1896-97, gross, $58,058; net, $25,167; interest and taxes, $46,861. 
President, O. R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 


Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 952. 

Boston & Albany KR.—Owns from Boston, Mass., to Albany 
N. ¥.. 202 voy | ommnene branches, 104 miles; leased ,» 83 miles’ 
total operated, 389 miles. A consolidation of December, 1867. 

This road owns 8100.00 steck (out of 400,000) of the Boston Ter- 
minal Co. and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.) 

STOCK—In 1889 obtained permission from the Legislature to issue 
$10,000,000 adaiti onal stock, $7,000,000 heing for bonds aque in 1892, 
the remainder for improvements. 







































































































is ; INVESTOkS’ SUPPLEMENT. (Vou, LXVIEL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation a —- gs, &¢., see notes| of — ‘siz, or Amount E Rate =< + = = =e db Seeenieee 
n first page of tables. Road.|Bonds | Value. maamneanetiees Cent. — Whom. "| “Dividend. 
| omeeene Joona onmee 
tock. . (| $100 aes 400 4. & J.| Boston, at Office, /Jan. 2, '99, 4 
not mortgage. . | | eeee | 1879 .«....- 0,000 H J. do do July ‘1, 1 
tetas - od». - & AS 1b. Mtheces MD Meaaad 000 41g M. t x do do May 1, 1903 
oe ei Ges | amr 3,675,000| 4° |Vartons| 40 ao =| -*1808-8-7-8 
do Boston & Maine gives | 1,000 | 1,000,000 4 A. & O. do do Apr. 1, 1932 
do o*.. a@ rental guarantee 1,000 | 1,000,000 4 |F. &A. do do Feb. 1, 1913 
do o*.. for 99 years. | §#§ || .... | 1895/ ...... 500,000 4 M. & 8. do do Mch. 1, 1915 
do oie 1,000 750,000 | 4 A. & O. do do July 1, 1916 
do 1,000 414,000 | 4 |A.& O. do do |\Oct..1917 & 18 
snsdet 620,000 | 31g J. & J. do do July 1, 1919 
&iLow piain bids | cacese | _. 100,000| 5 x \ & J.| Nashua, Co.’s Office. | July 1, 1 
Boston 4 Maine—Stock, common and scri seccse 100 | 18,739,200 6 in 1898) Q.—J. Boston, at Office. Jan. 2’99,11g 
Preferred stock, 6 per cent, non-cumula ive......| 100 | 3,149,800 | 6 \M. & 8. do do Sept.1,’98, 3 
Improvem'’t bonds, s. f., pot mort. or oan. to call ,000 | 1,000,000 | 4 IF. & A. do do Feb. 2, 1 
Improvem't bonds, s. f,, not mort. or subj. to call | | 1,000 500,000 | 4 |F. & A. do do Feb. 1, 
Improvement bonds, not mortgage. . . éece 1887 | 1,000 1,919,000 | 4 |F. & A, do do Feb. 1, 1937 
Bonds (not mortgage) for eee & ref. --C&T | 1000&e.| 2,500,000 | 4 |F. & A. do do Aug. 1, 1942 
Bonds, not mortgage, gold......... -C&T| | 1,000 | 6,000,000; 49g. J. & J.) do do Jan. 1. 44 
Eastern RR.certs.of indebt. 1st M., g.,8. f.notdrn. . 1876 | 8&2 | 8,386,334 | 6g. |M. & 8./Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portamouth Great Falls & Conway, 1st mort. . 1877 | 500&ce 998,000 | 41g J. & D.| Boston, at office. June 1, 1937 
Charleston land mortgage notes......... cert Se aie Acuinet “2 eames 597,800| ...... pet Rage oer Sept. 1, 1 
Boston @ Prov.—-8tock, 10 p. c. guar. 99 a old — GPL sees 100 4,000,000' 10 | Q.—J._ |Boston, Of., Sears Bldg.|Jan. 2’99,21g 
Bonds, not mo o*| .... 8893) 1,000 | 2,170,000 | 4 J. & J.| do do July 1, 191 
Boston Revere Beac ® 100 | 850,000 |21n 1898|J. & J.| Bos Jan. 1,’99, 
New ist mortgage, “31 1,000,000, go: 1897 |1000&c. 561,000 | 4igg.J. & J. |Boston, State St. Tr. Co.| July is, 19 
Boston Winthrop & Shore lst mort assumed . 8 1886 1, 289,000 | 5 |M. & 8.) do a , 

Brad. Bord. @ Kinzua—1st M., $300,000, g.Mip.c"| 27 1892| ‘500 | 249,000 | 4g. |A. & O.|_N. Y., Met. Trust Co. i942 
Brooklyn @ Brighton Beach—ist mortgage.C peeed ¢| 74g | 1887 | 1,000 | 500,000 | 5 |M. & S.|Mar.,’»6,pd. Mar. 24,96 Sept. # 1929 
Consol. mo b SRI. <cnccccdconecedecce 742 | 1896 | 1,000 300,000 | 5 g. |M. & N.! In default. | May 1, 1946 

Income. GOOD ccccsccaccec. «= sacnccgececoce 1895 setaed 394,500 | SP cnnes Bee eoce | Sept. 1, 1935 
5 see a STREET RAILWAY SUPPLE|MENT. | 
Brooklyn @ Rockaway Beach.—1st M.,$350,000,g. "7 31g | 1891 aaane } 338,000 | 6g. |M.&N.) ..-20-- se | May 1, 1931 
Buffalo Oreek—1st mortgage...............-..----- 6 | 1882 1,000 | 250,000 | 6 j\J. & J.'N. Y., Farmers’ L. & Tr.) Jan. 1. 1907 
DrvipENDs—Cash dividends at the rate of 8 per cent yearly have beep Year ending June 30. 1898. 1897. 1896 
paid for many years. Stock dividend, 10 p. c. in 1883 and 3g p. c. in 1886. —_ includ. other a —e oo be 4 86, eT = 96, 597,361 
ee ending Sept. 30: MOSTORS .. . cnccccesscccsscoscecece ‘ , 26 1,096,396 
ogee tases gp he Dies Rentale.-2.000000000000 00 : g[3071107 S'z0so12 BS ta01910 
.. $2,376,089 $873, B57 $730.5 Bis. $500,000. sur. 220.5 513 | TAXCS.......-.-.-22-.2e--eeceenee 1,030,040 988,348 981,954 
2,522,402 620,743 478,128 500,000 —def.21,872 Dividends. spaseneansstenncoente 1,234,002 1,234,002 1,234,002 
ANNUAL RePont.—Report for 1897-98 was in V. 67, p. 478 ocunasemmemmmenmen ee Se _— —_— 
1898. 1897. 1896. Balance, surplus....... sébncceas $2 420 $35,294 $71,466 
$9,241,569 $9,114,625 pt tert a 7 
446.568 $2:456550 $2743 s 66, p. 334, 616, 899; v. 67, p. 318, 367, 686, 1002.) 
< oston & Providence BHR.—Owns Boston, Mass., to tenttone sgh 
bat +4 bee +4 $337 930 R. 1, 44 miles; branches, 20 miles; leases to North Attlenorough, 4 
2,000,000 2,000,000 2, 000,000 miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; renta 
. r cont yearly on stock, Old Colony to July 1, 1895, had invested 
$30,588 $40,570 $22,787 787 1, 71,938 in road on lease improvement account. 





—(V. 66, p. 334,952; V. 67, p. 316, 318, 478, 1002; V. 68, p. 84.) 
Boston & Lowell BR.—RoaD—Owns Boston to Lowell, 27 miles 
b m and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas- 
sachusetts, 104 miles; Connecticut & Passumpsio, ad miles; Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and 
subsidiary lines 99 m.); Stony Brook RR.. 13 m.; Wilton RR., 15 m. 
hese leases were mostly a d by B & Maine. 
LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter. 
S8TocK aND BoNnps.—Stock authorized, $6,529,400. The debentures 
were described on page 2, SUPPLEMENT of April, 1895. The $214,000 
4s of 1898 were issued Oct. 1, 1898, toretire the Salem & Lowell 6s 
maturing Oct. 1.1898, amounting to $226,900. In Jan., 1499. the 
stockholders authorized the issue of $620,000 20-year 3498,to be dated 
— 1, — which were sold to take up the $620 000 5s maturing on 
that date. V. 68, p. 84. (V. 66, p. 80; V. 67, p. 528; V. 68, p. 84.) 
Boston & Maine BRR.—RoapD—The system with its many branch 
Mnes covers the territory from Boston, Mass., to Portland, Maine. 
Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
ow pshire, and includes: 








Lines owned. Miles. Miles. 
Boston, Mass.,toPortiand, —w 116 | Branches leased.............. 570 
Boston to N. H. State Lin 41 | Trackage rights...... . ...... 7 
Conway Junc., Me., to North Total ager July 1, ie W.. --1,717 

GIs Bie Micocccccccacces 73| Double track................. 310 
Sundry branches............. 140 

Lines leased. Controls Me. Cent. (which see) .822 

State Line to Portland. ...... 67 Portland & Rochester. . 


Lines to Sherbrooke (P. Q.), 
Rochester, White River,| 7293 
Northampton, Groveton, | Vermont Val. of 1871........ 24 
I Adniuncaenamaninininge Sullivan County.............. 26 
The leased lines include : Concord & Montreal, leased June 29 soot 

Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N 

Worcester Nashua & Rochester, Connecticut River, etc.—See each a 
URGANIZATION, Etc. -In 1890 absorbed by consolidation Eastern RR 

of Maas. and Portsmouth ue a & Conway. 

Ap agreement with N. Y.N. H. & H. regarding division of territory 
was made in ’93. (V. 56, p. sei 
STocK.—Common stock authorized, $18,754,200; preferred stock 
.149,800; outstanding in June, 1897, as in table above. (V. 52, p. 
64, 349.) Of common stock $945,200 held by mortgage trustees of 

Eastern RR. and $376,200 by B. & M. June 30, 1898, drew no dividends. 

DrviIDENDS. it 87 ’88 °’89 °'90 ’9) "92 '93 °'94 to Jan.,’99 

On common.( 10% 9 9 9% 9 8 8 6 yearly. 
Bonps.—As to debentures see SUPPLEMENT of April, 1895. 
Loans apd notes payable October 31, 1898, none. B. & M, 

ntees $1,325,000 st 58 of Bt. Johnsbury & Lake Champlain 

lso interest on $113,500 Portland & Rochester and $274,000 Man™ 

chester & Lawrence 4 p. c. bonds. Jointly with Maine Central guar” 
antees $300,000 Portland Union By. Station bonds. 

EaRNINGS.—3 ~~ cates Sept. 30: 


St.Johnsbury & Lake Champ. 131 
| York Harbor & Beach ....... ll 


3 mos. Gros: Other ine. ete. Bal.fordiv. 
a $5, 4264 972 $i, 950, °97 $110,587 gi "360, 406 =«$600,678 
1/917, 950 121,712 1 349,406 690,196 


1897...... $665,896 
ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual A at. oe ag in V. 67, p. 686, showed results as follows, the 
n 1897-98 including $675,208, in 1896-97 $609,- 

a #1, 060, 663, r4 1895-96, spent for permanent improvements. 


Year mom June 30. 1898. 1897. 1896. 

i 4 btlamtshantedndse 1,715 1,718 1,717 
Passenger department... «soos. $8,461, $8,53%,2 $9,099,273 
Freight department............ 10,201,910 by 4+ 436 10,343,123 
Mails, express, etc............. 1,079,395 1,042,973 1,017,695 





19,742,945 $19,556,687 $20,460,091 
13,609,106 14,547,693 


Tota) 
Oper. expenses, excl. taxes.... 13,723,676 





Boston Revere Beach & Lynn BRR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s one boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 68, with branches 3 miles. — mort: age of 1897 is 
for $1, ,000; 89.000 reserved = ee WV. & 8. 58; balance unis- 
sued is tor improvements. (V. 65, p. 68. 
DIVIDENDS. } 1888-91. ’92. ’93. 94. "95. °96. '97. ’98. 99. 
Percent. §7yearly. 54% 5 4% 4 3 2 2 Jan.,1 
EARNINGS.— Year ends June 30. Report for 1897-8 in V. 67, p. 1000. 


Year. Gross. Nel. Int. é taxes. Div. paid, Bal., sur 
1897-98....... ones. fod $62,619 $45,218 $17,000 sidi 
1896-97....... 80,692 54,94 


—(V. 63, p. wid, 8: 337. 379, 967; V. 64, p. 1000; V. 65, > a8, 568, 1000) 


Bradford Bordell & Kinzua Ry.—Owns Bradford to Smith- 
port, Pa, 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total 
27 miles. Leases Ormsby Junction to Mt. Jewett, Pa. (Big Level & 
Kinzua_RR.), 10°50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.), 

12°50 miles; ‘total operated 50 miles. Stock, common, $300,000, au- 
thorized; $249,000 issued: par. $50. Bonds not is to call and 
have no sinking fund. Year 1896-97, gross, $77,804; net, $22,723, in- 
terest, rentals and taxes, $17,790; surplus, ‘$4,937. President, Geo. L. 
Roberts, Pittsburg, Pa.; sec., J. B. MoGeorge, 39 Broad st., New York. 

Brooklyn & Brighton Beach BR,.—Owns dou \ie-track road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to * '¢hton 4sach, 
L. L.. 749 miles. Kings County Elevated trains only arerun. Geo. w. 
Palmer and E. L. Langford receivers. Foreclosure pending. —V. 66, p. 
80,856. In April. 1898, were authorized #+0.000 receivers’ certiticates 
for improvements. (V. 66, p. 810.) Common stock, $500,000; pretf., 
$500,000, 

Bonpbs, Etc. —On July 1, 1897, loans and Ar aS were $32,294, 
Profit and loss deticiency June 30, 1896, Sept., 1896, vou- 
pons not paid. Of the consols of 1896 a a ae oy out as collateral. 

First Mortgage Committee.—George 3. Mee 192 Broadway, N. Y.; 
J.K.O sherwood anid Fred Ingraham.—V., 66, p. 132. 

EaRNINGS.—Year ending June 30, 1898, gross, ,247; deficit from 
operating, $14.576; receipts from lease of track to ings Oo. Elev. RR., 
terminal, etc., $31,740; total net income, $17,164; charges, $65, 338; 
balance, deticit, $33,937. In 1896-97 gross, $37,255.—(V. 66, p. 856.) 

Brooklyn & BRockaway Beach RRBR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 319 miles (of 
which 3 miles double track), and operates ferry to Kockaway Beach. 
Operations suspended i? winter months. Rails 50-56 pounds 
steel. STOCK is $150,000; par, $50. DivipeNps.—in 1890 and 1891, 
pm ah my 1892, 6 por. cent: 1893, LO per cent; in 1894, (t) per 
cent. In year ending June 30, 1897, gross, $15,632; def. under = 
ating, $6,393; other income, $6,626; interest and taxes, $28,293; . 
defic t for year, $28,060. In 1895- 6, gross, $42,407; net, $2,574, 

Buffalo Creek BRBR.—Owns 6 miles of terminal road in Buffalo 
N.Y. in January, 1890, leased for term of charter less one day, to the 
Lehigh af and the Erie RR., which :ogether own entire capital 
stock of $250,000. Dividends in year 1895-96, 7 p. c. 

Budalo Rochester & Pittsburg Ratlway.—(See Map.)—Oper- 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 

Lines owned in Po— Miles. Leased--Entire st’'k own’d— Miles. 
—e N. Y., to Howard Jeeeeomans & Bradford RR.-- 

FURC., BB. 2 ccccccceccoccesccoce 36 Howard June, to Mt. Jewett. 20 
Clarion Juns., to Walston, Pa. bar Lincoln Park & Charlotte. 


Rochester to ‘Ashford, N, UE Pibas Shsccondnscedocnesces 
Four branches to mines........ 14 Leased—Stock not owned. 


ackage— Clearntield & Mahoning—f 
Erie—Mt. Jewett to Clarion J.. 21 








Cleartield to Beech Creek RR. 26 
Mahoning Vailey RR.......... ° 


Total (See separate statement for this company) ............--.. 336 


ORGANIZATION, Etc.—Successor in March, 1887, to the Rochester & 
Pitteburg, which was foreclosed in October, 1885. ‘Plan of reorganiza- 
is V. 41, p. 516. The entirevapital stock ($4,000,000) of the Rochester 

& Pitteb yurg Coal & lron Co. fs owned, the property being bonded for 
$2,244,000 (see balance sheet, etc., V. 66, p. 1048) and througeb that 





eetheothanet” $6,019,269 $5,947,581 ° $5,912,398 





cumpany in May, 1896, control was acquired of the Bell, Lewis & Yates 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
EE LEDS __ RAILROADS. — Miles | Date | Size, or Amount | INTEREST OR DIVIDENDS. Power De — 
For explanation of column beating, &e., see notes|_ of }_ 0 ar | Outstanding|/2ate Per| When |When Fugen, and by| Stocks—Last 
on first page of tables. Road. -| Bonds} Value. €' Cent. |Payable hom. Dividend. 
Buffalo Oreek—( Conel'd)—Con. M $1,000,000 2. c* -e| 6 1891 | $1,000 238.000 5 g. |J. -N.Y., F 4 
Buleiee Te bgt tree | $ g. J. & J » Farmers’ L. &Tr.| Jan. 1, 1941 
Buffalo S235 dé Fiuburg—Coanmen  — oe ae 100 | ES GT a oe CC anno 2 
. stock, non-cum.; com. 6%; then prorata...| .... | .... 100 6,000,000 |2 in ry F. & A. N. Y., 36 Wall Street. |Aug.15,’98,1% 
R. & P. lst M gold, Rochester to Salamanca... 108 | 1881 | 1,000 1,300,000 F. & A. N. Y., Union Trust Co. Feb. 1, 1921 
R. & P. consol. mort., Sat ey ee g£. e 276 1882 1,000 3,917,000 ° & J. & Dz Cy do Dec. 1; 1922 
B.R. & P. 1st eral M. ($10, 276 | 1887 1,000 4,407,000 5 g. |M. & 8. do do Sept. 1; 1937 
Debentures, $3,000,000, pom ane ma at 105. pa ---- | 1897 | 1,000 1,000,000 6 J. & J.| New York. Jan. . 1947 
Lincoln Park & Charlotte 1st mort.,gold,guar.c* 10 | 1889 | 1,000 350,000 56g. \J. & J. do do Jan., 1939 
Perry Railroad lst mortgage, guaranteed..... 1 | 1882 1,000 20,000 7 J. & D.! do do June, 1902 
Real estate mortgage... ..............eeeeeeeee oss SURE nadese 304,000; 5&6 /|Various| Rochester, N. Y. Various. 
4) YS ory a" RRP SE :.-. 90°98} 1,000 709,000 5) id. & D.. do do 1899-1908 
Buffalo St Marys 4 Southwesi'n—Siock, $1,000,000) .... | .... | FO SPO cccce |  —s_—snvaanpccence Jan. 3, ’99, 6% 
1st mo: SRM asaangoveriichetessqnsn sect Ce.c*| 46/1897) 1,000 1,000,000 s. F. & ALN, Y., Central Trust Co.|Feb. 1, 1927 
Buffalo @ hanna—Stock, $2,000,000. ....... sere | esos | 5 1,518,000 |5 in1899} Feb. | __.......... Feb., 1899, 5% 
lst m.,$2, ,000 g., 8. f. ,subj. to call at a | 112 | 1893 | 500 &e.| 1,134,000 5 Vy A. & O.) N. Y., H. Fisk & Sons. Oct., 1913 
Burlington Oedar Rapids ¢ Northern—S8 waaes! gene | seams 100} 5,500,000 |4 in 1898|F. & A./N. Y., Corn Exch. Bank.|Feb b. 1,°99, 4 
RRS i ETI. IS c*&r| 263 | 1876 | 100&e.| 6,500,000 5 |J. & D.|N. Y., Central Trust Co.| June 1, 
Ced. Rap. [. F. & N. W., lst M. g., guar., red. at 105) 55 | 1880 1,000 825,000 6g. |A. & O. oO do Oct. 1, 1920 
Conso. “1st M., gold, guar. (See text) $4,000, 000. 0) +50. | 1881 | 1,000 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
B.C.R.&N. con. lst M. &col. trust, gold. ...... o*&r| All | 1884 1,000&c; 6,425,000 5 g. |A. & O. do do Apr. 1, 1934 
Busk Tunnel Bee 1st mort. gold, fet. at 105.. ni is 1, 1 250,000 3 S 5 ; & ¥ ee 7.1896. uot paid’| July 1” 1985 
“— soe | ’ 9250, ° ° not paid. ul ° 
Buite Anaconda @ PacisteStoc 000,000....... non baat | 7000,000| ..... ~¢ got gph eons "Bee text 
rade Eateishe ee 295 | 1890 | 100 | 21,121,760 See text./3 ? J.|Lon.,Morton, Chi 2% 
monton—1st mo 8, a . ° e text.|J. -|Lon..Morton,Chap.& Co} July 1, 1910 
Northw.—1st M. g£. (82,000,000, gu. p.&i.) s.f. 1898 | $1,000 ? 5 g. |A. & O.|/San Fran. & N 
wa Pacific“ Ske SOUTHERN PACIFIC RR. | 4 ~ . ew York. Apr. 1, 1928 
a tO eemepetenenr, BO | 1661 | 1,000 | 1'379'000| ““s'g. |J."“&"s.|Phita,, Broad Bt. stat’n.| Jaa 1% 
r r J eee c | . y | 5 ° . a., Broad St. Stat’n. 
fas Alantio”8 Yr. WEST ae SEA ay 7. 30 | : 5 . } ae te oe 
ington Count toc p. ct. 2. 381,925 | 6 jJ. & J. Phila. Broad 8.8 n. " 
1st mortgage, $350,000, gold, gu.p. &i. by P. Re ms 30 ! ise | 1,000 350,000 | 4 g. IF. & A.| ‘at mm as Gay 





Buffalo Rochester & Pittsburg Ry.—(CONCLUDED.) 
yy incorporated as the Jefferson & Clearfield Coal & Iron 
(see Miscellaneous one with $3,000,000 stock and $3,000,000 
bonds. The B. R. & P. Ry. controls the coal ow ut from over 30,000 
acres of bituminous coal ands in Jefferson and Clearfield counties, Pa. 
V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are a 
anteed. As to contract for construction of All. & Western, see be: 

DIvipENDs.—On pref.,in 1892, 5; in 1893, Feb., 144 p.c.; in 1897, 
Aug., 1 p. c.; in 1898, Feb. 15, 1 p. c.; Aug. 15, lp. ce. V. 65, p. 234. 

Bonps.—General 5s for $5,593,000 are reserved for prior bonds, eto 

The $3,000,000 debentures of 1897 are to be secured by an subse- 
quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105, 
any January orJuly. See V. 64, p. 706. R. & P. income 6s, $5,000. 

GENERAL FINANCES.—In June, 1897, $1,000,000 debentures were 
sold and floating debt of $900,000 paid off. 

Ia 1898 a contract was approved with the Allegheny & 
Western Ry. for the construction of an extension of 60 miles from 
a | westerly to Butler, Pa., from which place to New- 
castle, Pa., the Pittsburg & Western will be used under a track- 
age agreement and connection made at Newcastle with 
an extension of the Lake Erie & Western Ry., forming a western 
outlet for coal. When gemnpiesed, about July 1, 1899, the All. & W. 
will be leased to B. R. & P., which will guarantee 6 p. ct. on stock and 
4p.ct.on bonds. V. 66, p. 335, 759. (See this Sup., Al. & W.) 

EARNINGS.—5 months, } 1898 .......gross, $1,716,627; net, $621,116 

July 1 to Nov. 30. 1897.......gross, 1,613,044; net, 596,141 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1897-98 was given at length in V. 67, p. 423, 432. In 1897-98 carried 
4,092,852 tons of bituminous coal (out of 5,874,173 total tons of freight 
moved), against 2,949,582 in 1896-97. 


Yearend.June30— 1898. 1897. 1896. 1895. 
Grose earnings........ $3,683,590 $3,311,766 $3,141,888 $3,028,216 
Net earnings.......... $1,122,018 $961,524 $856,976 $756,927 
Other income... ....... 22,514 35,510 37,889 38,225 





Total receipts..... $1,144,532 $997,034 $894,865 $795,152 
Interest on bonds.... $665,966 $598,777 $603,901 $596,271 





Int. on floating debt... 4,264 46,705 45,860 31,252 
NS eas FPS 121,981 120,665 127, 7460 124,960 
Dividend on pref..... po a ee ee 
Balance............. ur.$232,321 sr.$230,887 sr.$117,644 sr.$42,669 


—(V. 67, p. 72, 273, 316, 423, 432, 954, 1108.) 


Buffalo st, Mary’s & Southwestern BRBR.—Clermont, Pa., to 
Hyde, 46 miles; trackage, Erie RR., Hyde to Shawmut, Pa., 5 miles; 
total operated, 51 miles. A consolidation <onasry 29, 1897, of the 
St. Mary’s & Southwestern KR. and Buffalo & St. Mary's RR. Operated 
in connection with coal lands in Elk Co., Pa., which are controlled in 
same interest and are said to have a daily capacity of 3,000 tons. 

EaRnI-G8.—Eleven months ending Nov. 30, 1894, gross, $292,510; 
net, $186,491. Year ending June 30, 1898," gross, $304,906 ; net, 
#108.951. Annual interest charges are now $50,00v. 

SECURITIES. - Stock, $1,000,000, par $50; all outstanding. First 
dividena pwid Jan. 3, 1899, 6 Bi ec. 

Bonds are $1,000,000 5s, gold, limited to $20,000 per mile, and are 
subject to call after 1:02 at 105 and interest for a>inking fund of 1 
per cent yearly. They also cover coal lands above mentioned. 

President, B. Frank Hall, 8t. Mary’s, Pa.—V. 67, p.1108; V. 68, p. 84. 


Buffalo & Su jeshanne BRB.—Owns from Keating Summit, 
on the Western York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook BR., 62 niles; Galeton to Wellsville, on Erie 
BE., 37 wiles, with branc hes 13 miles Wharton, Pa., to Bailey Run, 4 
wiles ; leases Addison, N. Y., to Galeton, Pa., "46 miles; total oper 
ated, 162 miles. The road affords outlet for an extensive timber sec 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. 

Addison & Penn: ylvavia was yw, in 1898 by the owners of the 
Buffalo & Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p. 427.) 

Lay ee 1895. 1896. 1897. 1898. 1899. 
paid in Jan., 3 a 5 5 Feb. 5% Feb., 5%. 

Boxvs.—Mor e, V. 57, p. 639, and application to N. Y. Stock 
Exchange, V © i036. Bonds cnanot be issued to exceed $15,000 
per mile of aa "enpiated and eq Fr Aap The wt is ne a lien 
on about 89,394 acres of timber lands, estimated as worth $1,7 
The sinking fund retires — year as many bonds as | by 
dividing total outstanding by the number of on 7 bonds have yet 
to run, purchasable in the mm mark | sub a to = at eae in 
order of numbers, beginning with the hi ~) ee 34. To Oct., 
1898, $336,000 firsts had been retired by ~~ ‘tn 

EARNINGS.—5 months, 1899 $606... ncccced Gross, $352,047; net, $104,395 

July 1 to Nov. 30. §1897......... Gross, 301 "707; net, 147,750 


REePoRT.—Report for 1897- ye arose, sae FF pes Svidewda, 706 - 


Busk Tonnel Ry.—Owns road from Busk to Ivanhoe, Col., 2-9 
miles, ———s 1°78 miles of tunnel, opened Dec., 1893. Interest has 
been in default since July, 1896, and to Jan., 1399, the terms offered 
bonds by Colorado Midland reorganization nlan (V 64, p. 1224.) had not 
been accepted. Bondholders’ mmittee: Messrs. Lacklan, Young, 
Rowe, A. E. Hambro and J. A. Bryce request deposits. V. 67, p. 1109. 


Burlington Cedar Rapids & Northern Ry.—Operates: 


Lines owned in fee— Leased—All stock owned— 
Burlington, [a., to State Line, Iowa City & Western RR., 
Minn. (less 11 miles leased)..230 Le tela ow A ha a Cheer,&c. 75 


Branches owned to Postville, Cedar Rapids, I. F. & N. W., 
a i Holland, ete..... «204 gy ~ to Watertown, 
| ieee EU is 


ced. b amy ty Clinton RR., £0. _ 


Total operated Jan. 1, 1897. 1,136 

HisTory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 

S8TocK.—Authorized, $30,000,000; outstandin, 500, = ar, $100, 
The Rock Island Co. is understood to be a ands SS older wee 

DIVIDENDs— {16 1893. a a. —_ 1897. 1898. 1899. 

Per cent. ot 4 Feb.,4(2 ext. ) 

Bonps.— Cedar sapite 8 r & x Ww. Sache are er a (p. & i.), 
and so endorsed; the 6s are subject to call at 10 of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as colqteral under the B. C. R. & N. consol. mort. 

Of the B. 0. R. é& N. 5s of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all — and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for =. and o7. 
500 per mile for second track, the total author. issue not be limited 

Minneapolis ¢ St, Louis bonds due June, 1927, numbered from 1, 101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EAiiNINGS.—11 months, tis 1898....Gross, $4,146,259; net, $1,317,678 

Jan. 1 to Nov. 30. 1897....Gross, 3,920,752; net, 1,137, 1625 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 

8 held on last Tuesday in May. a “4 1897 was in V. 66, p. 570. 
Year ending Dec.31— 1897. 1895. .. 
ay earnings...... $4,292,162 $4, ano, O35 ties le $3,748,8 
Sioanaul $1, 243,330 $1,083, 7303 1,454,372 $1, 1026, biz 
40,0: 28,2 49,480 7,197 


Total net income. . $1,283,361 $1,111,508 1,503,852 $1,06: 063,809 809 


Manly Jc. to Norwood......... 
State Line to Albert Lea, Minn. i2 











(nterest on os. hiaavakie 799,400 807,673 811,080 811,280 
Dividends........... (4) 220, 000 (4)220,000 (3) 165,000 (3) 165,000 
Miscellaneous ...... 472 ee re ee ,103 
Sarplus.........0c0 $263,489 $82,193 $527,772 $86,426 
Cash assets prev.yr. 546,604 754,812 335,374 333,601 
Improvements, etc. 20,781 146,677 133,240 5,895 
Tot. sur.Jan.1,’'98. $789,402 $690. 328 $729,906 $414,132 


(V. 62, p. 39, 501, 866; V. 64, p. 948; Vv. 66, O BTO: V. 67, p. 40.) 
Butte Anaconda & Pacitic Ry.—Operated in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 
In June, 1898, it was reported that the line from Anaconda to Stuart, 
Mont., formerly art of Mont. Union Ry. was AL operated as the 
Stuart Branch. Bonds authorized at $40,000 e. Capital stock 
1,000,000 (par $100). On June 30, 1897, the'G Great Northern owned 
90, 000 stock and $1,000,000 bonds, and June 3 30, 1897, $700,000 
bonds additional were outstanding as collateral tor 27, 620 loans 
and bills payable; Anaconda Copper Mining Co. owned 310,000 stock, 
tg ending June 30, 1894, gross, $9 37,544; net, $195,294; taxes, 
$5,813; interest on bonds and’ oans, $71, 222; balance, surpius, for 
year, $418,263. Dividends at 6 per cent per annum in 1897-93 

Calgary & Edmonton Ry.—Owns from Calgary, Canada to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles. 
Leased at cost of operating i uly 1, 1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of 216,000 A et annum for 20 
years) and toval net earnings will be applicable to a@yment of in- 

rest, the balance of any coupon to receive ee eemable out of 
surplus ag On Jan., gf coupon 1 p. 6. was paid; on July, 
97, on , 1% p.c. Jan., 1898, 1% p. &. owe paid, ant in July, 1893, 
2 he’ land grant was 1, 888, 448 acres, of which 407,402 acres un- 
80 a was held (Oct., 1896,) by Government sot subsidy. Stock 
$1,000,000, ar $100. In 1897-8, gross, $357,587; ae $191,379. a. 
port tor 1896-7, (V. 65, p. 1170) showed: net, 867,315. (V. 67, p. 27.) 

California Eastern RR.—Owns 30 m., from Blake to Manvel 
Nev., operated in October, 1898, and $684, 0005 per cent bonds, said to 
have been sold for extension to Calivana, Nev.,47 miles. Areorganiza- 
tion in 1896 of the Nevada Southern Ry. Btock, $588,800. 

California & Nevada BR.—See V. 63. p. 29. 

California Northwestern BR yo~Opereies under lease the San 
Francisco * North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Byaneiseo, 6 miles), to Ukiah, Oal., 106 miles, and 
r | Beneenen, 59 miles, Also, in 1893, was about to build an exteasion of 





952; interest, $61,544; sinkin 
In 1896-7, gross, $579,798; 9293.1 178. eV 6 67° p. err a 





nto the 1ed wood forests of Mendocino and Humboldt count- 
ies, Cal. (ncorporated in March, 1898, Stock authorized, $3,000,000, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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ee ____. Miles Date Bize, wee , When Due. 
For explanation of column headings, &c., ee Do o o ar Rate per| When |Where Payable, and by| Stocks— 
¥ on first page of tables. Road.|Bonds| Value, |OUtstanding Conk Payable| ty y} 4 Di vid a 
| 
Canada Atlantic—Stock ($1,000,000 is pref.)....-.-| ..-. | -... | $...... $8,000000| ...... | ..... ae ee 
lst mortgage, gold (see V. 62, p. i) k aa "| 138 | 1889 | 1,000 | 3,450,000 5g. |J. & J.\N.¥.,Bk.Mont., & Mont. 
Canada Mich. & Chic.—1st mort. Sce V. 63, p. 83 ae | 2°" 1,000 Worthless. 3 ix ‘apalr ee PM Lice p 
mada Soul tOCK...------2++---20+-20000---- == =- ,000, n1898 F. & A.\N. Y., Gr. Cent. Station.| Feb.1,’ 
Oat M. $14,000,000 (Can. money). SeeV.63.p.188.) 404 | 1878 | 1,000 | 13,925,000 5 J. & J.|N. Y., Union Trust Co. | Jan. 1°09 ,19 
. for $6,000,000. Canad n money. Do.¢ 0.C&r 404 | 1883 |1,000&c} 5,650,000 5 |M. & 8.'N. Y., Union Trust Co | Mch. 1, 1913 
Leam. & St. Clairlst M., gold. gu., p.&i.(end)....c*| 16 | 1895 | 1,000 130,000 4g. |A. & O.|Montreal, Bk. of Mont.| Oct. 1, 1945 
Canadian Lp ae ony y ~ Sonya fediesotomel sone | esis 100 | 6 ag tert Alo v heed | 2 a vat mo Lon.|Oct. 1, 98, 2 
Pref. stock limited to 4p. ©., 2 BVO----E] coos | cose | | coccce 5 . 5 ndon, Co.’s ‘ , 798, 
Can.Cent. RR. 1stand 2d morts.,18tM.s.f.,dr-at105 269 |'79-"80|)2100&e| 1,823,333| 5 &6 | Various| Montreal. m Or809 eae 
uebec Prov. due on Q. M. O. & O. and N.8.RR.} 370 |’82-’83) ...... y 44 &5 A. & O.| do ‘ar.1,1904-06 
fan. Pacific, land mort, gold (redeem at 110)..../ .... | 1881 |500 &e.| 3,421,500 5 g. |A. & O.|Montreal,N.Y.orLond’n!| Oct. 1, 1931 
1st mortgage debenture CS eee »221 | 1885 |2100&c] 34,998,633 5g. J. & J.\London, Baring B. &Co.| July 1, 1915 
ist mort. on Algoma Branch, £ _ ene c*&r} 183 | 1888 |2100&c| 3,650,000 5g. J. & J.) do do July 1, 
Land t bonds, int. gu. by Can. Gov’t...c*&r| .... | 1888 |2100&c| 15,000. Beg. | J. & J.) do do July 1, 1938 
Consolidated perpetual debenture stock. ....... cose | RE | sence 47,562,736 4 |J. & J.|\London, Comp’ys office. ee 
SECURITIES OF PET O00 pm. int guar.g| 218|1884| 1 2,544,000| 5 ¢. J. & Dey all 934 
toba 8. W. Col. R’y , p. m., int. : s 544, » Se .|N. Y.,59 Wall & London} Jun 
Mani e & Northwest—Let mort. gold, or Oe Seed 350 | 1887 |2100&c| 21,330, 5 J. & J.\London, Baring B. & Co by Lv 19st 
North Shore Ry.—1st M. _C. P. owns $610,767...| 205 | 1883 | 2£100/ $616,120 5 |A. & O.| do do Apr. 26, 1904 
St. Lawrence & Ottawa—lst mort., gold, seetext; 58 | 1876 | £50&c; 2200, (6) 4 |15J.&D. |Can. Pac. office, London. Bee text. 
Ontario & Quebec stock guaranteed in perpetuity; .... | .... $100 | $2,000 6 6 6S. & D.| ontreal and London. | Dec., ’98, 3% 
Ont. & Que. deben., interest guar. in perpetuity... 671 | .... | ...... 24,007,381 5  |J. & D.\London, Morton, Rose. | [rredeemal 
Toronto Grey & Bruce, lst M., gold, int. as rental,| 191 | 1883 | 2100 719,000 4g... & J .| ‘oronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*| 174 | 1884 | 2100 2630,000 5g. F. & A.) London. Aug. 1,1 
Perpetual consol. debent. stock, int. guar....... PEE ig, pe £347,872 4 |J. & Jl do rred: e. 
Oape Fear ¢ Yadkin Val.—1st M.,series A,gold.c‘ar| 150 | 1886 | $1,000 | 1,500,000 6 g. |J. & D.\Dec.,’93, coup. purch’d| June 1, 1916 
1st M., Ser. “B,’ gold (2d on 233 m.)..... .... ce*ar) 73 | 1886) 1,000 734,000 6 g. lJ. & D. do ko une 1, 1916 
1st . series C, gold (2d mort. on 225 miles.).c*&r| 82 | 1886/ 1,000 20,000 6g. J. & D. do do June 1, 1916 
Consol. mort., $15,000 per mile, gold......... c*&r| 329 | 188 1,000 1,868,700 6g. ‘A. & O. do do Oct. 1, 191 
rolina Central—Old bonds, non-assented . ..... ..-. |'81"94| 1,000! See text 6 iJ. & J. nessebeae 1920.) 
1st consol. M., $3,000,000, gold, guar. p. & i...F) 267 | 1898 | 1,000 ?) 4g. J. & J. 1st coup. pay. July, ’99| Jan. 1, 1949 
Wilmington Ry. Bridge, 1st mortgage, consol. . ize 216,000 5 A. & O idadidudielia ane 11942 





par, $100. Bonds, $2,000,0% authorized, issuable at $25,000 per mile : 


to be guaranteed by ~an Francisco & North Pacitic, leased for net pro fits 
for 20 years from Sept. 20,1893 _ Pres., G. Palache; V.-Pres.,Geo. A 
Pope; Sec. and Comp., Thos. Mellersh.—V. 67, p, 370, 688, 738. 

California Pacific Ry.—See SOUTHERN PACIFIC RR. 

Cambria & Clearfield RR.—Cresson to Glen Campbell Junction 
48 miles; branches, 49 miles. Stock (per $50) paid in $1,300,550 all 
owned by the Pennsylvania RR. Co., which operates the property under 
an arrangement terminable at —- of either . Net earnings are 
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. [n 

ear 1897, gross, $308,621; net, $87,384; interest and taxes, $78,914. 
in 1896 gross $326,840; net, $104,812. ; 

Camden & Atlantic RR.—SEE WEST JERSEY & SEA SHORE. 

Camden & Burlington County RR.—Owns from Camden, N. J., 
to Pemberton. N. J.,23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 

rantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
n January and July. In 1896, gross, $242,504; net, $21,500; loss to 
lessee under rental, $22,915. {m 1895 gross, $248,783—(V. 64, p. 373.) 


Canada Atlantic Ry.—Owns Ottawa, Canada, to Alburg, Vt.’ 
including bridge over St. Lawrence river, 14712 miles. Uses Vermont 
& Province Line Ry. to Swanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. lhe company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a trattic contract. Leases for 99 

ears the Central Counties Ry., extending from Glen Robertson to 

Iawkesbury, 21 miles, and South Indian to Rockland, 17 miles. 

Ottawa Arnprior & Parry Sound Ry., built in interest of this company 
from Ottawa to Parry Sound, 260 miles, was completed in Dec., 1896 
but no bonds are expected to be issued thereon before 1899. 

HisTory.—Incorporated in 1880, and line completed from Ottawa 
to Alburg in December, 1897. STOCK, $2,000,000 common and $1,000, - 
000 preferred. EARNINGS in year ending June 30, 1897, gross, $722,775; 
net, $247,443. In 1895-96, gross, $612,963; net, $174,359. Ia 1894-9 5 
gross, $583,778; net, $150,337. (V.66, p. 795, WL. 


Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838 


Canada Southern Ry.—(See Map New York Central ¢ Hudson R. 
Railroad.)—Roap—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches t» 
Courtright, Ont., etc., 233 miles; total, 459 miles. of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. uble track, 98 miles. 

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in 
Canada February 28, 1868, and debt readjusted in 1878. In Nov., 1882, 
a@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
yeas’ for a re-apportionment every five years, and in December, 

892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds, 
as before. But under the original contract each company is still accorded 
all benetit from the reduction in its fixed charges ; consequently as the 
Michigan Central to Jan. 1, 1898, had reduced its — about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5. 

DIVIDENDS.—1888 ’89 ’90 ’91’°92 93’ '94 '95 '96 ’97 ’98 "99 
Since 1887.... 242% 246 34 243 3 3 249 24 2 2 toFeb.,l. 

Bonpbs.—Bonds are payable in Canadian currency.— V. 63, p. 188. 

ANNUAL RePortT.—The report for 1898 wasin V. 67, p. 1354; Can 
ada So. share of earnings, $300,000; other income, $1,600; divi 
dends, $300,000; bal., surplus for year, $1,600. In 1897 Canada so 
share, $242,402; other income, $1,642 ; dividends, $300,000; batance 
Te ge Total surplus Jan. 1, 1899, $1,600.—(V. 66, p. L186 

. 67, p. 364. 


Canadian Pacific Benposn-Ovn a@ trans-continental railwa 
from Montreal to the Pacific Ocean, made up as follows: 
Montreal to Vancouver. .....2,905 | Operated acet. of owners.... 732 
° Also controlled but op. sep.— 
Minn. St. P. & Sault Ste. M.1,175 
Duluth South 8. & Atlantic 53 
{See each co’s statement. 





Total in traffic returns. .... 6,678 
Orow’s Nest Puss. Ry.—Subsidy of $11,000 Fa! mile having been 
pantet by Dominion Government, Canadian Pacific has built from 
thbridge, N. W., to Nelson, B. C., 340 miles.—V. 64, p. 1180. 

rated Feb. 18, 1881, under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
y acres of land, all to be tit for settlement. The Ontario 

& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
1 the New Brunswick Ry. for 990 years. The Montreal & Ottawa 
branch between Ottawa and Alfred, 42 miles, has been operated since 
September 5, 1898.—V. 67, p, 529. 


History, Erc.—Incor 





StTock.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 
1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock... 
DIVIDENDS— )’83. ’84. ’85. ’86-89. '90-’93. "94. °95. '96. ’97. °98. 
Common p. ¢.> 24 5 4 3y’rly 5Sy’rly 5 0 2% 2 Al 
Preferred p.c. Issued in 1894. 4 p. ct. yearly (2 A. &O.) 

On common in 1898, April, 212 p. c.; October, 2 p. c. 


Bonpbs, DEBENTURE STOCK, GUARANTEED BONDS, EtTo.--In May, 
1888, the company relinquished its exclusive —_— to operate in Mani- 
toba lines to the international Boundary, receiving the Dominion Gov- 
ernment guarantee of interest on $15, ,000 of land bonds These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110. 

List of securities held against consol. debenture stock in V. 66, p. 528. 

Canada Central Ist M. 5s mature Oct. 1, 1899, $850,000 outstand- 
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910. 

n June, 1890, company to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dul. 8. 8S. & At. consols it owned Jan. 1, 1898, $15,107,000. 

_To the Atlantic 4 Northwest ad, crossing the State of Main 
tne Dominion Gover t grants a subsidy of $186,000 per year 
1906 and Canadian Pacific guarantess the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacifie’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest oa bonds, and the bondholders’ agreement to accept Interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Railway consoiidated debenture stock has 
| interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

Lanpbs.—Lands unsold Dec. 31, 1897, were 16,106,656 acres of Can- 
} adian Pacific grant and 1,173,571 acres of Manitoba South Western grant 
; and 188,112 acres of Columbia and Kootenay grant. Total sales in 
1897 were 199,482 acres for $665,740; in 1896 were 87,878 acres. 

GENERAL FINaNCES.—The stockholders at the annual meeting in April, 
1898. authorized expenditure of $4,695,225 during 1898 for bridges, 
vallasting, terminals, equipment, etc.; also the bey of the Colum- 
bia & Western (33 miles— see V. 66, p. 757) and the building of a line 
from Robson to Boundary Creek, 100 miles. 

EARNINGS.—11 months, } 1898...Gross, $23,467,860; net, $9,196 260 

Jan. 1 to Nov. 30. 1897...Gross, 21,726,792; net, 9,250,321 

ANNUAL REPoRT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1897 in 
full was in V. 66, p. 515,526. See also editorial p. 496. 














Year ending Dec, 31. 1897. 1896. 1895. 
Miles operated December 31.. 6,568 6,476 6,444 
Passenger earnings. $5,796,115 $4,820,143 $4,683,138 
 _ - 15,257,897 13,187,560 11,877,852 
Mail, express and miscell 2,995,522 2,673,894 2,380,047 

Total earnings $24,049,535 $20,681,597 $18,941,037 

| Perot. of oper. exp. to earn’gs. 57°16 60°30 60°50 
| Net earnings ...... ecccccncccces $10,303,776 $8,107,582 67,900,808 
| Interest received.............- 340,706 511,165 52,912 
$10,644,482 $8,618,747 $8,033,864 
Ny CNN caccndsccccene 6,783,367 6,708,084, 5.659178 
| Contingent interest........... — .......- ae ——“(‘( tC el 
SED sititnenaneasnnececes 2,964,026 1,612,946 1,231,960 
Balance, surplus.......... $897,089 $93,827 $142,426 


—(V. 66, p. 573, 757; V. 67, p. 125, 318, 529, 633.) 


| ana Fear & Yadkin Valley Ry.—I[n operation from Wilming- 

ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, ete., 

| 90 m.; total, 333 miles, of which 10 m. leased. Mostly 50-pound steel. 

Purchased at foreclosure sale Dec. 29, 1898,in the interest of the 

| Atlantic Coast Line Co., for $3,110,000 and sale contirmed in Jan., 

| 1899. It was understood the new company woul be called the Atlan- 
tic & Yadkin Ry.—V. 67, p. 1355; V. 68, p. 84, 128. 


|. ANNUAL RepoRT.—Fiscal year ends June 30. Report for 1897-98 
,in V. 67, p. 787, gross, $598,206; net, $158,808; taxes and rental, 

$24,578; betterments, $38,704; balance for incverest charges (not paid) 
3,283. In 1896-97 88, $558,929; net, $82,831. (w 65, p. 515, 
| 1023; V. 66, p. 899, 1187; V. 67, p. 787, 1108, 1355; V. 68, p. 84, 128.) 
, Carolina Central RR.—Owns from Wilmington, N. C., to Ruther- 
| ordcon, N.C., 267 miles, of which 24g m. (Wil. R. Bridge) owned juintly. 
| Controlled by Seaboard & Roanoke and Raleigh & Gaston. New —— 
! Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 


| 
ORGANIZATION.—Reorganized without foreclosure in 1898-99 per 
lao in V. 67, p. 273, over four-fifths of the old bonds assenting. Phe 
o :dbonds were lst 6s of 1831, $2,000,000; 1st 68 of 1894, $250,000; 

| 2b and 3d Ms. of 181, each $1,500,000. 
| ®8oNDs.—To retire all the old bonds was filed in Nov., 1898, the new 
3,000,000 4 per cent mortgage, guaranteed principal and int. by Sea- 
o’ard & Roanoke and Raleigh & Gaston. See guaranty in V. 67, p. 273. 
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ILROADS. INTEREST IVIDENDS. Bonas—Prin 
‘Wor explanati — headings, &c., see notes Mot’ | of | Par” |, Amount | 2 oc5 per! When meas Syeatte, endl Pal when bee 
— column ngs, ‘ayable, an t 
first page of tables. Road.|Bonds| Value. |OUtstanding | “Co Pe Payable Whom. 7! “Dividend. 
Oar. @ Cumberl. Gap—Prior lien, cur.,red. at par.c| 24 | 1897 $500 $60,000 5 J. & J.|N. Y., Atlantic Tr. Co.| Jan. 1, 1927 
Carolina & Northwest Chostor dL, ist mortgage! .-.. |---| 2... 100,000 wm 2? =e 1 July 1, 1 
1st mo: ll ishith cathalbaedeatesgacese | se0- | 1897 500 265,000 5 Sane, | cabinets 1927 
Oarson & 1st M. for $3,500,000 .Z.8.f.0*%&r| 300 | 1892 | 1,000 2,000, 000 4g. J. & J. In default. July 1, 1941 
Carthage é Adir.—1st M. $1, 'g..GU.p.&l.c* ar 43 | 1892 | 1,000; 1,100,000 4g. \J. & D. By +d York City. Deo. 1, 1981 
r ‘ater. k. Har.—1st M. g &.,gu. — es 29 | 1891 | 1,000 00,000 5g. |\J. & J.\N. rte ry Cent. | i July 1, 1931 
Catasauqua ¢ Fogelsville—ist mortgage, ... | 1898 | 1,000 135, 000] 4 6 (3. & 3) Philed Iphia, Pa. y 8 
Oatawissa—Pref. Rocks, 5% gu. P. & 6 tet. 98 50 text. 5 M. & N.|Philadel his Co.’s office|Nov.19 598 21g 
Meawtgnge BOMAS. .........2...22.022..0scscrccseees 93 | 1870 |500 &e. 7 F. & A.|Phila. Phil. & Read. Ry.| Aug. 1, 1900 
1st mortgage (morte. of 1862 extend. in 1882). a .... | 1882| 500 6 |F &A. do do Aug. 2; 1 
ist consol. mort., $2,215,000, gold........ 103 | 1898 | 1,000 4g. \|A. & O. do do Apr. 1, 1948 
Catskill Mountain—First MROTEGEGS. .cccccccccescces xd 1 1885 | ...... 5 F. & A.|C’skill,N. Y., Tan.NLBk.} Aug. 1, 190 
5s snsncadaadabennasebehanawen 1885 | ...... ©. 2 xa Divid’d pd. Sept. 10,'97.| Aug. 1, 1915 
Cayuga .—Stock, 9 p. o. rental D. L.&W....| 34] .... 30 9 |J. & J.| New York, 52 Wall St. |Jan., 1899, 41g 
@Oentrai Branch } oe Pacific Ry inccncanel seco (l otee euenee | ETL <enses, | danea: 3 2 | senna. 1. meonstiie 
lst M., $2,500,000, gold, not subj. to call. Vm..c*/ 100 , 1898 | 1,000 4g. |\J. & D.| N. Y., Mere. Trust Co. | June 1, 1948 
Oent. of Georgia Ry —\1st M. re — g.c’ar.| 312 | 1895 | 1,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mortgage, $18,500,000 = a dmeaaeod o*&r/1,119 | 1895 | 1,000 5 g. |M. & N. do Nov. 1, 1 
Mobile Division lst mortgage UO 000,000) . . | 124 | 1895 1,000 5g. \J. & J. do Jan. 1, 
Macon & North. Div. 1st mort ; $840.00. gol .c*| 106 | 1895 1,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. ist M.,$9, m.,our.,.Go*| Text.| 1897 | 1,000 5eourJ. & J. do J 1, 
Eatont.Br.1stM.not guar. by Con. Xa. »8- seal lpar| 21 /| 1896 100 1 5 & >) 7 1926 
Ist pref., incomes nterest up to 5 p.c o*| .... | 1895 | 1,000 Upto Oct. 1 "98, paid 2 p.o.| Nov. 1, 1945 
2a do do if earned o*| .... | 1895 1,000 7 Upto 5 | Oct. 1 New York, Ww 7 ee Nov. 1, 1945 
‘34 do  4o non-cumulative. o*| 1... | 1895 | 1,000 Up to 5 | Oct. 1 Nov. 1, 1945 
Cent. RR.& Bk.coll.trust bonds, go., red.at 110. pa --. | 1887 1,000 4,880,000 5 g. |M. & N,N. Y., , Tr. Co.| May 1, 1937 
yy conn. ee 1890 | 1 1,000,000! 5g. \J. & J.IN.Y.,G Tr. 
‘Ocean 88. Co. lst mo se, gold, guaran’ odes ’ g. |J. ‘ uaran Co.| Jul: 1920 
Augusta & Savannah stock (no bonded debt)..... *| mel «acs 100 | 022, "900 5 JI. & J. poo Jan. vo 99, 21g 
Southwestern of Georgia stock (no bonded debt)| SEB | cece 100 5,191, 100 5 J. & J.\Savannah and ‘Macon Sens 1199, 23g 
Oeniral } aman f. stock (see text)....... sade aan 100 3,949,900 14gin’98\J. & D.| Boston, 53 State St. (Dec, 1,’98, $08 
IR 2256s oacdacedeasensiendsteressnsved o° | 99 | 1886 1,000 2,000,000 5 2 | Rare eeeree , 
New _ 8, debentures, $500.000................ ---. | 1895 | 1.000 100,000 5 A. & O.'Boston Office & Int. Tr.! Oct. oy 1906 





Bri bonds guaranteed by Carolina Cent., Wil. Col. & Aug. and Wil. 
& Weldon; consols being substituted for the old 1st and 2d mortgage 
bonds; $20,000 consols were also reserved for new draw for bridge, 0 
which $16,000 have been issued. 

EARNINGS.—In year ending June 30 earnings have been as follows: 


Gross. 8 Ae : eiiedss Baier O79 
OT. coccccccced 9607, 135 139,31 116,3 sur. x 
Tees 695 185,138 117,082 sur. 68,056 


1895-96 587, 
ba 67, p. 273, 735, 842, 954.) 
lina & Cumberiand Ga eta by the Southern 
Bulwer and operated since 4 188, as part of the Columbia 
Division. Income bonds, $150, ¥. 67, p. 124, 427. 
garenee Midland By.—Owns road in operation from Allen- 
» ogy on 8. C., 55 miles. Stock 0,000; par, $100. 
On March 4, 1897, turned over to its officers.’ Jan. 1 to Nov. 30, 
1898 (11 monthy) «rose $59,978; net, $17,315. Jan. 1 to Dec. 31, 13 
aonths, gross, $59,278 in 3 in 1897; $59,449 i n 1896. Year ending June 
30, 1897, gross, $31,302; net, $73: 322; aes $11,629—V. 63, p. 357. 


Carolina & Forth western Ry.—Owns narrow gauge road 
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed Stock, $350,000; r $50. 
June 30, 1897, income bonds, $25,000; current liabilities, $22,305 
-ourrent assets, $ $13,822. Yoat 1897- 98. gross, $115,939; net, $37,306. 
—w. 84, p. 186). 

e & Agtrente® Ry.—(See Map N. Y. Oentral.)—Owns 
trom fer. ayhnt ewton Falls, New York, 46 miles. The entire stock, 
is enn A the New York Central RR., vee in Aprils 


893, qonk the tuity and guaranteed its $1,600, 
bonds, of which 1500,000 Pwleelereak extensions, ete. (V. 57, p. 218.) 


qerchons Watertown & Sacketw’s Marbor BR.—(See Map 
. ¥. Oentral.)—Owns from Carthage to Sackett's Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, — owns — Sig the stock and 
guarantees the bonds. Leased to R. W Gade ‘grees 
s. Rental in 1897-98, $44,163; in ‘te08: ‘97, "$36, 083; in 189 96, 
$37,421. Capital stock $465,845 common and $21,500 preferred. 
OCatawisea BRB.—Owns from Tamanend, Pa., to Williamsport, Pa., 
08 miles, and branches, 10 miles. Ro Deo. 1, 1896, for ag 
to Philadelphia & Reading Railway. Rental, interest on’ the bonds, 5 
p. co. dividends on the  referre stock, all sreee and $8,000 for 
Organization expenses. See also V. 63, p. ‘969, 1116. ' Of the preferred 
stocks in 1897 $2,200,000 was first rere and $1,000, second 
preferred and common was $1,159,500; par $50. Of the new 1st consol. 
“mortgage 4s of — $1,530,000 are reserved to retire 7s and 6s due 
1900 and » and $685, 000 remainder issued in pane 4 re- 
maining bouds of the company. V. 66, p. 1139; V. 63, p. 924 
Catskill Mountain Railway.—Owns narrow-gauge saa ain 
bw mos | upd the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. +o 4 miles: tota 20 Bw 
- Stock $08,000.” There are also second incomes for $15, “b> 
First incomes have one yote for each $100. EARNINGS. ~~ ending 
June 30, 1898, gross, $47,846; net, $13,420; interest, taxes, etc., 
- $13,331; balance, $89. In 1895-96 gross, $56, 986; net, $16,577. 
Oayuga & t Paeamananme RR.—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. On Dec. 30, 1397, the corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900. 
Central Branch Union Pacific Ry.—Ownsfrom Awnison, Kan. 
to Waterville, Kan., 100 miles. 
Py in June, 1898, per plan in V. 66, p. 1139, 
successor of Raiiwa oo pony foreclosed. issouri P ic owns 
the capital stock. —V. 67, p. 1108. Interest charge, $100,0V0 per annum. 
EARNINGS.—On 100 miles. ; | = Gross, $558, gers ant, et, zr 
dan. 1 to Nov. 30— 11 mos. 1896...... Gross, 395,707; net, 180,04! 
In year 1897 38 on the 100 miles owned were 12,666 ; 4 
$271,506. In 1896 gross, $445,921; net, $209,588. —V. 67, p. 1108. 


Central of Georgia Railway.—(Scee Map)—System includes: 









Lines owned in fee. Miles. Lines leased— Miles. 
Savannah to Atlanta......... 295 | Southwestern of Ga. RR.— 
Gordon to Covington......... 82, Maconto Eufaula 
Columbus to Birm’gham,Ala. 156; Fort Valley to Perry.. 

Columbus to Americus....... #2| Fort Valley to Columbus.. 
Montgomery to Eufaula, Ala. 79/ Smithvilleto Columbia.... 85 
Columbus to Greenville, Ga. Cuthbert to Fort Gaines. . 20 
Opelika to Roanoke.......... 36 | Augusta & ihm BR.— 
Eufaula to Ozark............. 60 gunk to Augusta.......... 53 
Griffin to Carrollton.......... 60 y Line— = Co.RR. 
Savannah to Tybee........... 18 P Barnesville to Thomaston.. 16 
Columbus to Searight........ 122 _ 
Macon to Athens............. 102 Total operated. avddooesads 1,523 
Ocean Steamship Company, 





Total owned (and oper’d)*.1,122| estimated equivalent of.... 300 








* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
-Georgia & Alabama RR., making total mileage owned, 1,180 mules. 


ORGANIZATION—Organized Oct. 17, 1895, and Nov. ; succeeded to the 

Fn em of the Central Railroad & Banking Oo. of Georgia, sold in 

reclosure and reorganized per plan in V, 60, p. 1008 and . 61, p. 68. 

— Goong £ £8 aes va edgeville to Govingto meres, So &., ~4 miles) 
456; 


as pure »D. Ew oo A 52. B p. 82, 
180. As to righte t in , b of Georgie 5, D. C6. oF 1898 
purchased the entire $250,000 stock a the : Scanh Me Pineora Ry., 
pra rojected between Bruton and Pineora, 98 miles, of which on to 

ettar, 47 miles, in operation in January, 1899. (V. 67, p. 687.) 

STOCK.—$5,000,000, held by interests friendly to Southern > 

Bonps.—The first mortgage of 1895 (described in V. 63, p. 1160) is 

rst lien on the main line from Atlanta to Savannah, inc uding the 
edgeville branch (312 miles in all), all equipment and egomten- 
ances and the equity in $1,995,000 of the capital stock o Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

Application for listin Ae! and consols. on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. 

The consolidated mor jage geo a abstract in V. 61, 873, also see 
V. 63, p. 1160) is a jirst lien upon 580 miles (indiuding former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock . b age _—— Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. t also covers all leaseholds, securities, etc. It may 
be increased $2,000, cone — $16,500,000 to to $18, 500,006, at the rate 
of not more than $500, in any one year, ~ ‘Solecatone and for 
equipment. The panne > vdaak bonds are the only fixed char; 4 Se 
tion covering the entire system. Trustee, Mercantile Trust 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 

Macon & Northern Division bonds are also direct obligations of the 
Come oy by , With tirst lien from Macon to Athens, Ga., 105 miles. 

eorgia & Atlantic Division bonds are issued ~y $9,000 per 
ana of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eavonton Branch 
beads, $168,000 on 21 mye 5 firsts of 1397 cover the 65 miles of 
M. Ga, & At, Division.  (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference ee yaw Te subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah « Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of propertios acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but p —_ only out of net earnings 
as declared and secured > 6 deed of trust. On Ist pref. =a 
yout, 198: 6 c. in Oct., 1896, a Ba’, oc. Oct. 1, 1897, and 2 p. c. Oct. 1 

65, p. 410; V. 67 p. 529. 
Collateral trust mortgage oRearast was in V. 45, p. 242. 





LATEST EARNINGS.—5 2 1898.......-. Gross, $2,596,105 ; net, $982,142 
mos., July 1 to Nov. 30. § 1897....... Gross, 2}463,560; net, 953,390 

ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 687. 

Years end, June 30— 1893. 1897. 
I on nan nnnceeasendesséacacedscien $5,507,070 $5,280,696 
Total operating expenses........-....... coos 3,433,777 a raaeee 
i Ackedantagohabubeasbethentncsnmecssesnes 180,132 180,968 
Net earnings from operation................. $1, wars $1,828, 34 
From steamships, 066. .............-s000-se0e8 110,275 "329, 807 

IR ctiia baxctnacadibsennscinipaasiadbeiodl $2,007,436 $2,157,941 


DEDUCTIONS FROM INCOME FOR YEAR 1897-8. 

Interest on funded debt$1,536,800 | Total aeauct’s from inc.$1,934,292 

Rentals, ete. .......-..<. 397, 492 | Net income............. 73, 144 

OrrFicers.—President, H. M. Comer, Savannah, Ga.; Vice-President, 
John M. Egan.—(V. 67, p. 527, 529, 687.) 

ent SS —w T~ ~| - BR.—Owns North Cambri to North- 

sob" 99 miles. The stock is Lat far = ,419,202 (par $100), of which 

9, Yon is sictnave and controls’ the company until 8 per 


pos dividends ll have been earned thereon in any one year. 
DEVEREMBB .coccccccccececccscccess { Jan., 1896. 1896. 1897. 1898. 
Per cent...... ..... nena as 11g for 95. lig 14 llg 


to Boston & Lowell for 99 years from 1886, at a rental of 20 

ape ¢ 1,000,000, but with a gue of sufficient rental 

pays nterest. For veee ending March 31, 1898, ag a 

$675,689; rental, etc., $168,203; organization expenses, $1,500; in- 

terest, $119,088; dividends, $59,146; deficit, $2,587; in E0687 gross 
earnings, $830,975.—(V. 61, p. 1 


Central New England fm, owm oy Campbell Hall, cross- 
ing the Hudson River at 6 and com! oy own bridge, to Sil- 
ee. 58 miles; and leases con ‘ts Hartford & Conn. Western 

Hartford to ecliff, 109 miles; total, 167 miles; — 
Co. to RR. from Poughkee sie to Hopewell Junce., 12 miles; trackage, 1 
ze. The x. sed msion from Tariffville, Conn., to = 

Mass., pro for by reorganization plan, will be 18 miles 

ORGANIZATION.—Incorporated in Jonmess 1899, per plan in V. 66, 

p. 574, and V. 67, p. 789. as successor hil, Read. & New Eng. RR., 
eold in foreciceuset Oct. 6 , 1898.—V 68. . Be In laa 1899 per- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. Miles 
For explanation of column headings, &c., see notes aS of 





Date | Size, or 
Par 


Bonds—Prinei- 








on first page of tables. | Road.|Ronds| Value. 








Oentral New Enoland—Common stock............ | ++. | «++ | B------ 


Preferred stock, 4 per cent..........  --..-------- 
1st mort., $1,250,000, call at 105 efter 5 years.. 
General mort.. 5 per cent incomes, $8,500,000. . 
Dutchess Co. RR., 1st M., gold, guar (see text).c* 
lentral N.Y.é@ Western—1st mort. $1,000,000, g..c” 
tock ($411,550 of this is preferred). 
Con. 1st M. (for $2,850,000) now Ist lien, gold..c 
Central Pacific—Stock for $68,000,000 
1st mort., ser. A, extended, call, old... 
Ser. B, C, D, extended. call, gold.. ...- See 
Series E, gold, extended, 1897, 5s, call j text. § 
Series F to I, incl. gold, subject to call 
ist M. 8. Joaquin Val. r., g.(8. f.) not drawn...... 
M- B. TBGR (BE WOM)... ccccccccccccccccccccccccccccces 
do do 


do 0 ee ee a 
do 


ooeee 


do ° 
“Weat.Pac., San Jose to Brighton, Cal., series A, g. 
do series B, 1st M., to Oakland, gold..... 


do gold. 
Cal. & O. lst M., ser. A, g. (exte’d) ; s. f. yearly, 
Do do ser. B, g. (exte’d) § not drawn.. 
Land grant lst M., gold, guar., extended in 1890. 
Mort. gold 6s, 1936, ld. gr. s. t., not drawn....... 
Mort. gold, 5s, 1939, 1d. gr., guar., 8. f., not dr’n.c 
ent. Pa. @ West’'n.—Wilkesb. & West., lst M., g.c* 
-Cent. RR. of N. J.—S8tock ($30,000,000 author). . 
Bonds, secured by consolidated mortgage of 1874 
lidated mo (now first mo we 
Convert. debentures, convert. into s 1907 


wee 


8883853883 
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INTEREST OR DIVIDENDS. | D 
Amount ‘Rate per| When |Where Payable, and oy|aickonieee, 
Outstanding | Cent. |Payable Whom. Dividend. 
$3,450,000 Re be hjeld in tr|ust for ten years, or un|til 4 per cent 
3,150, | pai|d on gen/eral mortgage for two | years. 
7,163,323 RR Rene) BR Bs eo | { Not stated. 
350, MeO wid. SDI a: estace | June 1, 1940 
242,000 5 g. |\J. & J.| Boston, 53 State St. | Jan. 1, 1943 
2,860,628 | ...... J. & J.| New York, 54 Wall St. |Jan., 1896, 3% 
2,500,000 41gg./M. & 8. Sept.,’98, pd.when due.; Sept. 1. 1930 
67,275,500 1 J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan ,’99, 19 
2,995,000 | 5(6)g.\J. & J. do do Dec. 1, 189 
3,383,000 | 5 (6) g.J. & J.| do do Dec. 1, 1899 
3,998,000 | 5 (6) ¢.\J. & J.| do do June 1, 1900 
15,507,000 | 5 (6)¢.\J. & J.| do do June 1, 1901 
6,080,000 6g. |A. & 0.) do do Oct. 1, 
2,362,000 6 g. |J. & J.\United States Treasury.) Jan. 16,1895 
1,600,000 6g. |\J. & J.) do do Jan. 1, 1896 
2,112,000 6g. |\J. & J.) do do Jan. 1, 1897 
10,614,120 6g. J. & J. do do Jan. 1, 1898 
9,197,000 6g. J. & J. do do Jan. 1, 1899 
1,970,000 6g. |\J. & J.|N.Y.,8.Pac.Co.,23Br’d.| July 1, 1899 
765,000 6g. \J. & J. do do July 1, 1899 
1,970,000 | 6 &- | Varlous| United States Treasury.| 1897 & 1899 
5,982,000 5 g. |\J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 1918 
4,358,000 5 g. J. & J.|N.Y.,8.Pac.Co.&London| Jan. 1, 1918 
2,204,000 5 g. |A. & O.|N.Y.,80. Pac. & London.; Oct. 1, 1900 
56,000 6g. |A. & O. do do Oct. 1, 1936 
12,283,000 5 g. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
20,000 52. J. & J. ay cy ee tobondye. July 1, 1926 
22,497,000 | 4in’98) Q.—F. |N.Y.Off.,143 LibertySt.| Feb. 1, ’99, 1 
,167,000 7 M. & N.|N. Y., Liberty Nat. Bk.| Nov. 1, 1 
36,000 7 Q.—J. do do July 1, 1899 
465,000 | 6 M. & N.'|N. Y., Liberty Nat. Bk.| May 1, 1908 
j | 











sons friendly to Boston & Albany acquired a large interest. V. 


Owns $1,390,000 Hartford & Conn. Western stock. 

Bonps.- Of the first 5s, $650,000 are issuable at once for assess 
ments, line to Sprirgfield, ete,, and $600,000 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts was reduced from 6 
to 419 per cent under the plan. 

The fixed charges will aggregate $147,500. Annual net earnings of 
old company, $200,000; estimated surplus, $52,500. This in-ludes 
interest upon the cost of the Springfield line, but without allowance for 
any increased revenue therefrom.—V. 66, p. 761. 

LATEST EARNINGS—5 mos., 2 1898..... Gross, $276,266; net, $9?2,20 

July 1 to Nov.30 4 1897..... Gross, 319,027; net, 122,68 


For years ending June 30 earnings of old company were as follows: 
Year to June 30— 


88. Net. Charges.* ance. 
$681,611 $213,529 $135,896 sur.$77,433 
647,475 195,178 141,044 sur. 54,134 
’ 746,569 200,674 140,544 sur. 60,130 

* NoTE.—Of old company excluding bond interest. 

OFFICERS.—Jobn W. Brock, of Phila., President; J. K. O. Sherwood, 
of N. Y., Treas.. and O. A. Heller, of Phil., sec—V. 88, p. 84. 

Central New York & Western BRH.—Roap—Olean to Bolivar, 
N. Y., 18 miles; branch to Hornelisville, 10 miles; Angelica, N. Y., to 
Wayland, 35 miles: total operated, 35 miles, of which Vlean to Bolivar, 
18 m., narrow gauge. Stock $1,000,000; par $100. On June 30, 1898: 
Bills payable $212,179; open accts., $13,224. 

EarRninGcs—For year ending June 30, 1898, gross, $63,565; net, 
$6,058; charges, $15,987; det., $9,923.—(V. 63, p. 399.) 

Central Ohio RR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles. 

REORGANIZATION.— Under the new B. & O. plan in V. 67, p. 688, 1159, 
providing for the acquirement of the Central Ohio. euch C. 0.4149 per 
cent bond will receive $1,170 in the new B. & O. Pitts. Junct. & Mid 
dle Div. lst 340s, andeach $50 of stock, common and preferred, $50 
in B. & O. preferred and a cash bonus of $7 50.—V. 67, p. 1206, 1356 

EARNINGS.—In 1897-98 gross, $1,619,451; net, $357,556; rental, 
(paid only in part by lessee), $567,631; taxes, etc. +. by lessee, 
$35,613; bal. loss to lessee, $245,688. (V. 67, p. 1206, 1356.) 

Central Pacific BRR.~(See Map of Southern Pacific.)—ROaD.— 

Lines owned— Miles. | Miles, 

Branches to San Jose, ete.... 35 





San Francisco, Cal., to near 

ME MIU cachengseusenee Trac e— 
La Hip Cal.,to Goshen, Cal. 146/| Northern Ry,, Main Line..... 6 
Roseville Junction, Cal., to Union Pacitic into Ogden.... 5 


Oregon State Line.......... 296 = 


Total 

L#easeE.—In March, 1885, leased to Southern Pacitic Company. In 
Dec., 1893, lease was ao changes that henceforth the Central Pacitic 
stockholders should receive dividends only if earned. (V. 58, p. 819.) 

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent yearly guaranteed by the so. Pac. until satis- 
factory legislation has been obtained for the adjustment of the debt to 
the Government, when the dividend will be inc to 2 per cent for 
ns ey En period of two years. (V. 60, p. 1144.) 

debt to the U.8. Government is either overdue or shortly to 
mature, and pending a settlement the various protective committees 
below named have been formed. In June, 1898, Congress passed a bill 
pr: viding for the appointment of a commission to settle the Govern- 
ment debt.—V. 66, p. 1038; V. 67, p. 27,72. See Mr. Huntington’s 
statement in V. 67, p. 74. In Aug., 1898, a bill to forclose the Gov- 
ernment debt would, it was said, shortly be filed unless a proposition 
to extend the debt was made. V. 67, 3 318, 

London Stockholders’ Committee. -F. G. Banbury, Chairman; J. B. 
Akroyd, Aiwyne Compton, Daniel Marks, Jos. Price, August Belmont, 
J.G Carlisle and George Coppell.—V. 65, p. 410,570, 728, 1172; V: 
66, p. 856; V. 67, p. 124. Opposition London Gommittee—W.C. Gun. 
ner, Secretary, 124 Chancery Lane, London. (V. 66, p. 573.) 

First Mortgage ip ape Le & Co., 30 Broad 8t.,N. Y. A 
majority of these bonds deposited.—See V. 65, p. 778. Speyer & Co. 
offered to purchase certificates for deposited Series ‘‘ A” bonds at par 
and interest on and after Dec. 1, 1898.—V. 67, p. 1108. 

Committee Gold 58 of 1939.—Speyer & Co., Deutsche Bank and Teix- 
eira De Mattos Bros.—See V. 65, p. 665. 

SuBsipy.—Interest is not payable on subsidy loan till the bonds 
mature, but the “Thurman” act provides for Fag yearly to the 

fund. See V. 50, P 276. July 1, 1898, principal due Govern- 
ment on C. P loan was $25,885,120; interest, $45,510,464; on Western 
Pacific loan, principal, $1,970,560; interest, $3,412,953. Bonds in U.S. 
sinking fund July 1, 1897, $437,000; cash uninvested, $6,907,968. 
There are considerable claims against U. 8. for transportation on non 
aided lines. See V. 65, p. 1113. 
Sue} 188893. 1894. 1895. 1896. 1897. 1898. 1899. 
Bom! a Of th npn Stay 9 73m gteiss 6 Rae 
NDS. — 6 Jirst mortgage 68 of 155-8, Series , & atin 
$6,378,000, cover the road and franchises from Sacramento to the 





68, p. Soteeate State line, 140 miles, and Series £ to I, aggregating $19,- 


05,000, cover the road and franchises from the State Line to five miles 
west of Ogden, 598 miles. These bonds have all been extended 
(under agreement in V. 65, p. 410,) until dates shown in table above 
at 5 p.c. interest, principal and interest ~~ in gold; extended 
bonds to be subject to call at par, but if called interest to be adjusted 
at 6 p. c. from Jan. 1, 1898. See extension contract, etc.. in V. 65, p. 
410. The bonds themselves are deposited with speyer & Co., N. ¥ 
until June 1, 1901, to facilitate an ee ay of the Government 
claims, but the firm’s certificates of deposit are listed on the N. Y. 
Stock Exchange.—V . 65, p. 823. The Series “A ”’ bonds were not paid 
at maturity, Dec. 1, 1893, but holders were notified that interest 
would continue to be paid at 5 per cent until payment of principal or 
readjustment of the company’s affairs.—V. 67, p. 1108. 

The 5 per cents of 188% are guaranteed, principal ani interest, by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro- 
politau Trust Co. of New York being trustee. (V. 49, p. 340.) Speyer 
& Co. receipts for 5s of 1939 were listed on Exchange in Dec., 1897. 
See agreement in V. 65, p. 1113. The land grant 58 of 1900 carry the 
Southern Pacitic’s guaranty of principal and interest. See V. 65, p. 665. 

The total holdings of the sinking funds on July 1, 1894, exclusive 
of the land grant fund—which see below—were $11,383,000 par value, 
including $2,035,000 80. Pac. of N. M. 1st 6s; $2,501,000 southern 
Pacitic Co. Steamship first 6s; $1,788,000 Guatemala Cent. RR. Ist 6s. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 2,840,000 acres had been sold to December 31, 1894. Sales in 
1896, 38,644 acres; cancellations, 17,979 acres; sales, Jan. 1, 1897, 
to June 30, 1898, 52,582 acres; cancellations, 216,116 acres. Land 
contracts on hand July 1, 1898—uncompleted payments, $158,734; 
principal of deferred payments, $553,612; and interest do., $558,224 

EARNINGS. —4 months, 1898....Gross, $5,838,630; net, $2,514,892 

July 1 to Oct. 31 1897.. Gross, 5,816,687; net, 2,879,67u 

ANNUAL REPORT —Fiscal year (since 1896) ends June 30. Abstract 
of report for year ending June 30, 1398, was given in V. 67, p. 1157, 
1163, showing gross, $15,766,349; net, $6,544,679, against gross, 
$12,639,711 and net $4, ,812 in 1896-97. For the calendar years. 


Year ending Dec. 31— 1896. 1895. 1894. 
Gross earnings...........-- .---$12,527,084 $13,045,657 $13,118,245 
Operating exp., taxes, rents... $8,355,594 $8,760,439 $8,723,238 
Interest on funded debt........ 3,294,150 3,333,102 3,353,926 
Sinking fund requirements.... 235,000 235,000 185, 
United States requir-ments.... 644,574 648,390 599,701 
Betterments and additions.... 146,492 237,354 111,787 





DOOR .c0cse<ccsecaccsecs «----$12,675,810 $13,214,335 $12,973,652 
Bal. after charges for year..... af.$148,726 def. $168,678 $144,593 
—(V. 67, p. 27, 72, 124, 318, 1108, 1157, 1163.) 

Central Ry. of New Brunswick.—See V. 63, p. 116. 


Central RR, of New Jersey.—(See Map)—Roav—Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre an¢é 
Scranton, Pa., and the neighboring anthracite coal flelds; also south- 
erly to the seashore resorts along the coast of New Jersey, ete.: 





ines o in fee. iles. | Lehigh & Susquehanna, Phil- 
Jersey City to Phillinsburg.... 72 aeeaete Union Junc., ete. t.172 
Sundry branches ...... beats 83 | Wilkesbarre & Scranton {..... 
Entire stock owned. Lehigh & Lackawannaf....... 35 
Long Branch & seashore. ...... 6 | Other limes. .... 000. .20.ccc.cccve 
New York & Long Branch RR., Allentown Term. (oper.jointly) 3 
Perth Amboy to Bay Head.. 38 Trackage— 
New Jersey South’n RR., Long CO aa 10 
Branch to Atsion, etc........ 78 | Lehigh & New England........ 2 
Other lines (no debt)......-..-.. 138 | Tresckow Branch......... be 
Leased ( ~~ i 999 yrs.) Miles. a 
Ogden Mine RR. M.......-----++ 10| Total operated Jan. 1, 1898..683 
Nesquehoning Valley ..... a 








4 see this company. { See Lehigh Coal & Nav. in “Misc. Companies.” 
There are 261 miles of second and 30 miles of four tracks. ith the 
Balt. & Ohio and the Phila. & Reading operates the ‘“ Blue Line” be- 
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brouk and the Cen- 
tral N. J. to Jersey City. 

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in pussession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR.Co. Dividends were 
resumed August, 18389. ncerning coal properties see Lehigh & 
Wilkesbarre in “ Miscellaneous.” 

a 7am hs 90. ’91. '92. '93. ’94. ’95. °96. °97. 98. 99. 

Per cent. 3 6 64 7 7 7 5% 5 4% 4 To Feb.,1 

Bonps.—New Jersey Southern 68 carry the endorsed guaranty of the 
New York & Long Branch. Central N. J. goose 53 ure reserved to 
retire them at maturity. Total issue $1,500.600, all but $411,000 belig 
held under the Central’s general mortgage. the Jersey City bonds 
(V. 68, p. 128), representing taxes on terminal property at Communi- 
paw, wht be taken up by C. RR. of N. J. at maturity, viz.: ’ 

Dec. 1, 1899, $95,117; 1900, $75,468; 1901, $66,602; 1902. $76.616 ; 1903, $122 385 
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Subscribers will confer a great favor by = i diate tice of any error discovered in these Tables, 
ILROADS. { INTEREST VIDENDS. Bonds—Princi- 
Fer explanation oe headings, &o., see notes! Miles of | ‘Size, oF Amount me r| When — Payabl d by| Stocke—Last 
” | | a) 6, an a 
first page of tabl Road. Bonds Value. Outstanding | Cent. |Payable Whom.” ¥| “Dividend. 
Central Railroad of New Jersey—(Oonel’d)— } 
Long Br. & Sea Shore 1st m., Highl'ds to L. Br.c* ‘gi, 000 | $197,000 7 J. & D.| N. Y., 143 Liberty 8t. | Deo. 1, 1899 
N. J. 80. 1st M., L. Br. to Atsion,etc. (assumed) .c* 7 is79 | 411,000 | 6 J. & J. do do July 15, 1899 
Oent.RR.of N.J., Gen. mort. for $50,000,000,g. oar All, | 1887 500.&0.| 43,924,000 5 ¢. 7 do do July 1, 1987 
Real estate bond and mortgages .........-.-+-.. caue | cee coos | 301,100 5 Various do do Various dates 
Guaranteed Bonds— } 
Am.Dock& Imp.Co.1st M., gu., redeem. at110...c" .... | 1881 | 1,000 4,987,000 5 J..& J.|N. Y., Liberty Nat. Bk.) July 1, 1921 
N. Y.&L’g Brh ist M., red. in 1899 at 110,gold...c*| 38 | 1882 1,000) 1,500, 5g. \J. & D. do do Dec. 1, 1931 
Gen. M., for $2,500,000, g. ve Amb.to B.Head.c*| 38 | 1891, 1,000 192,000 5 g. |(M. & 8. do do fe 4 1, 1941 
Leh. & Hud. River, gen. M guar. jointly...c* .... 1890 1,000 |a 1,062,000 5g. |\J. & J.|N. Y., Nat. Exch. Bank.| J 1920 
3. City bonds, guar. (part yearly Dec: 1) ses text| _... | 1808 | ...... = ie ee Ff } | Rees ‘Dec. "96-103 
Rk. of \inadsonte- Sania. $1,200, eee... ---- | 1893 500 &c. ,000 | 6 M. & N. uu »Fid. L.Tr.& 8.D.Co. oa i » 1943 
Ocentral 4 South Oarolina—1st mo > go 40 1881 1,000 300,000 6g. |\J. & J.\N. Y., Cuyler, M. & Co.| July 1, 1921 
‘ermont—Consolidated RR. of Vi. ist MM. 185 1883 | 160&60.| 7,000'000 5 2Bae July,/96,coup. last paid. Tune 3, 1918 
Cent. Vt. 1st consol. M. for $15,000,000, gold.car .... 1892 1,000 See text. 4g.\J. & J. any oe nunpaid| Jan. 1, 1943 
a pment bonds, gold, drawn at 100 Jan. 1..... | 1,000 350,000 6g. J. & JU S.Mort. va Fr. Co okey. /$25,000 y’rly. 
EW SECURITIES TO BE ISSUED UNDER AMEND ED PL aN— 
Central Vermont Ry., stock, $3,000,000 ......... coe | sess | cccces DE, cceade 'T ceena ff - — ‘enbsensces.) > By Chena 
let nee. $12, 600, 00u gold, traitic guaranty, .... | 1898 ...... 11,000,000 oy SB a 2 ee ivly 
1a & ihester—Receiver’s ctfs., ns] secs | scan | otenee 425,000 6 | sccos | — ___acaccccese . | _ sescsons 
1st naan $12,000 per mile, gol hs eatemeibiolenal c*| 100 1889 1,000 978,000 5g. J. & J.| Interest in default. ; Jul 1, » ie 
Chari. Clend.é Sut.—1st M. g.,830,000 p. m. W.P.c* -- 1894 1,000 1,000,000 5 g. A. & O.|Phil-WstEnd T.&8.D.Co} Oc’ 1944 
4 Bavannah—stock.............-.-..2-- 1 eee, ap or 500,000 ...... = ae eee eee 
Genera! m ET siciteeetuccsiniiinceinanni: 103 1886 1,000 1,500,000 7g. \J. & J.\N.Y.,12 W.23 & Cha’st’p| pan. 1, 1936 
lst and 2a} pref. inc., $1,000,000 each, non-cum..; 103 1886 1,000 2,000,000 7 | April. See text. eemable. 
Oharl.@ West. Oar.—1st M.,g.($8,000 p.m.) .Ce..c*&r .... | 1896 | 1,000 2,720,000 5g. |A. & O./N.Y., Coase Nat. Bank. | Oot, 1, 1946 
Income M., g., non-cum., ($7,000 sor mile) G..c* .... 18 1,000 2,380,000 5 October f earned. | Oct. 1946 
Augusta Ry. Terminal 1st M.,g., gu.,p,&i.end.Ce.; .... | 1897 1,000 600,000 6¢.A.& OO. N. ¥. Cent. Tr. Co. | F. r. 7 1947 
i os hee ee we ta 50 645,300 10 in "O8'A. @& OU.) == .nncneeeee . 1,'98, 5 
ist mo guar. p. & i. by Penn. RR......... ce; 23 1871 1,000 500,000 7 |A. & O.|Philadelphia, Penn. RR.) Cn. “ 190 
Ghateaugay BR.—St00K............ccccc.ccees ccocee oe 100 75,000 | ...... \ —<a—_f  ~s0escccen i|§" | concuvens 
a Guara nteed jointly with Le|high Co\al & Navigation Co. 


7 On coupon bondsiJ&J; on registered bonds Q.—J. 





Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,- 
076,000 on Jan. 1, 1898, were reserved for the prior Cent. N. J. bonas 
and for the following: 'N. J. Southern 6s, 11,000 ; Long Branch 
@ Seashore 78 $117,000. All the old bonds, it will be noticed, mature 
within a few years. Genera) mortgage trustee is the Central Trust Co. 

Jointly and severally with the Coal & Nav. Co guarantees $1,062,000 | 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See form of ‘eudorse- | 
ment in V. 67, p. 788. 

See New York & Long Branch bonds in SUPPLEMENT of Jan., 1897; | 
during 1897 $50,000 general 5s were issued for improvements. 

Gomme. ve poms Es, &C.—The $2,310,000 Lehigh C. & N. 6s assumed 

bestt rag Dec. 15, 1897. general 5s having been sold therefor. V.65, 
. 11 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co., 
was stated, had on!y #375 000 of loans and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
liabilities of the latter company were shown in the Salenes sheet, V. 
66, p. 424. See also V. 64, p. 1041 

EARNINGS.—11 months, ) 1898 ..Gross, $11,551,424; net, $4,593,345 

January 1 to Nov. 30. §1897..Gross, 11.635,168; net, 4,512,854 

ANNUAL REPORT—Annual meeting is held on Friday next preceding 




















second Monday in May. The report for 1897 wasin V. 66, p. 423. 
Year ending Dec. 31. 1897. 1896. 1895. 
rand freight.......... 6,901,557 $6,655,1 $6,766,535 
Le — Pe TESS 5,261,282 5,381,111 5,727,229 
a Oxpress, etc............... 535,970 543,162 505,064 
N.Y. & Be Division ae 469,964 465,017 476,762 
Sees <A 43,999 72,884 92,434 
Tota) gross earnings........ $13,212,772 $13,117,350 $13,568,024 
Net over F expenses and taxes... $5,044,101 $4,798,782 $5,272,969 
Income m investments ....? 

Premium account.............. § 698,139 840,440 773,456 
‘Lehigh & Wilks. coupons...... = *........ 1428,120 1428,120 
Tota) net income. . $5,742, ~~ $6,067,342 $6,474,545 
Interest on debt A $3, aos $3 030,029 $2,955, 166 
Bentails paid..... 627,8 1,641, '048 ,691,091 
Dividends.......... (a3890/680 (5)1,124,850 (6) 124,850 
SEES Se re sur.$186,737 sur.$271,415 sur.$703,438 


“F Not fateh in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
* Leh Wilkes. congate, included in other years, omitted in 1897. 
—(Vv. 67, p. 221, 788, 1054; V. 63, p. 128.) 


Central BR. of Penneyiveste =lvne Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
tes Nittany Val. RR., 5 } 2. liabilities June 30, 1897, 
199.557. For year 1896- gross $32,874; deficit under operutin 
:797; charges, $51,399; delid t, $8911 196. Stock, $1,200,000; wee 


Central BR. of South Carolina.—Owns from Lane, 8. C., 
Sumter, 8. C., 41 miles. Leased to the Atlantic Coast Line RR. of south 
Carolina ; rental $31 ,000 yearly. Stock, $170,000, par $50. In year 

June 30, 1897, » SOs Ses: net over taxes, $35,648. In 
189 » KT088, #98,601.— . 64, 

Central Vommons Rue.—O a from Rouse’s Point at the north 
end of Lake Cham + a@cross husetts to New Sante .t rw on 
Long Island enn with branches. woe includes: See V. 64, p. 606. 

Entire stock owned— Miles. Lines—Oon'd. Miles. 
Seaton A White Riv. RR,.. 14 veiseioguel SET Seceashanedin 28 

itanstead Gheteed & Chambly. 43 | Montreal Portland & Boston.. 40 

eo Lin | Montreal & Vermont Junc... 23 

‘Consol. RE ‘of Vt.— 


New London & Northern 7 ..... 1158 

Windsor to Rouse’s Point,etc.179 a 
Burlington & Lamoille......... 26| Total op’d ({|\See these co’s.).510 

Hiwstory.—Rutland RR. was surrendered May 8, 1896, V.62, p. 868, 
nd Ogdens. & LakeCham. March 22, 1897. . 64, p. 567. 

RECEIVERSHIP.—On March 19, 1896, Charles M. Hays and E. C- 
Smith were appointed receivers. =, 62, p. 588, 634. Interest due Jan. 
1, 1897, on the ne a ~~ of Vt. 58 24 not — 64, p. bm 








PLAN. ae op ts in Sept.. 1898 m aD 
amended plan of a a (V. 67, p. 735), whic provi that 
Consol. RR. of Ver. 5s receive par in new lst 48 (see table above) and 


eash for interest at 4 per cent from Feb., 1898. and 8 per cent in stock 
for yy unpaid interest. The Grand Trunk Ry. will hold a majority of 
the stock, and under a traffic contract will make good aay 
deticienc oy in earnings to meet interest on the new firsts up to 30 p. 
Trunk gross receipts from traffic interchanged. The new 4 
p. ©. mocsongp is to be for $12,000,000, of which $7,000,000 to be ex- 
hanged for Consol. RR. of Ver. 284,000 to aequire branch lines 
and for other parposte, rt 000 in the treasury. V. 66,p 
708, 759. hee also V. eb ab Yo 8 Nov., 1898, the Central Vermont 
ingorporaied as successor. In January, 1899, charter 
> ae epi and mits as suepes about to be consummated. (V. 
68, p. 1 V. 67, p. 1054.) 


BONDHOLDERS’ COMMITTEE.—Oonsol. 


000 stock and Consol. of Vermont $750,000 pref. and 


Higginson & Co., and Henry D. Day, of R.L. Day & Co.; depositary; 
American L. & T. Co., Boston: over $5,500,000 de sited.— 62, p. 
634; V. 64, p. 516; V. 65, p. 728, 923. See circular, V. 66, p. 89 9. 
8TOCcK.—June 30, 1897, the Central Vermont had outstanding $1,000,- 
$300,000 common. 
For securities owned June 30, 1896, see V. 64, p. 6 
Bonps.—Of the consolidated mortgage fours for oe 000,000 [trustee 
American Loan & Trust Co. of Boston] $3,000,000 have been issued, of 
which $2.896,000 were outstanding (June 30, 1896). _ collateral for 


| loans and $104,000 were in the treasury.—V. ‘63, p. 35 


ANNUAL ReporRT.—Fiscal year ends June 30. Expert Little’s report 
on the property for the three years ending June 30, 1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “additions and betterments” and “impairment of equipment.” 
Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers: 


Year end. Gross Net Mr. Litile’s Rentals, Balance, 
cane 30— earnings. —t.. deductions. taxes,eic. sur.or def, 
896-97 .. $3,702,293 yoy papas ‘o ghee, - ahaa 
1895-06. - 3,493,580 906;018 $177,511 $858, 593 def $30,886 
1894-95.. 3,268,547 987, 912 79,545 879,851 sur. 28,516 


—(V. 67, p. 273, 689, 735, 842, 900, 954, 1038, 1054; V. 68, p. 129.) 


Central Washington BR.—See WASHINGTON CENTRAL RR. 
Centralia & Chester BR.—Owns Chester, Ill., to Salem, IIll., 91 
m. and Sparta to Rosborough, 5 m.; total,96 m. On June 7, 1897,0. 
M Foreman of Nashville, Ill., was ‘appointed receiver—see V. 64, p. 
1137. In Oct., 1898, the Farmers’ Trust Co., Trustee, had 
been asked +4 institute foreclosure v7 rae and ap lied for the 
appointment of a new receiver. 788. Receivers’ certit- 
icates for $200,000 authorized in p BaF 1897, to complete line from 
Evansville to Chester; additional certificates for $175,000 authorized 
in Dec., 1897; third issue of $50,000 in March, oe and in Sept., 1898, 
$75, 000, my. aggregate amount $425,000 Stock, $948, . 
Farmers’ Luan & Trus Co., trustee of the mortgage. For year ending 
jane 30, 1898, gross, $63, 671; deficit under operating expenses, 
$30,213. In 1896-97, gross, $55,395; deficit, $8,031.—(V. 65, p. 
234, 1172, 1219 ;V. 66, p. 573.) V. 67, p. 735, 738 


Charleston Clendennin & Sutton #R.—Owns road, com- 

leted in December, 1895, from Charleston, W. Va., via Clendennin to 
Pay Court House, 51 miles, and under construction via Clay Court 
Seusete Sutton, 49 miles additional; in Dec., ’97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000, ‘000; ar, $100; outstand- 
ing Oct., Hage, "3367, 300. First mortgage is tor $3,000, ,000. 

EARNINGS. Fear eoting june 30, 1898, A ve) $57,436; net, $20,201; 
int. on bonds, *75,000; balance, deficit t, 8 

President, W. D. Stratton; Becretary and ‘Treasurer, Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012. 


Charleston & Savannah By.—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. perates from Ashley J unetion to Charleston, 8.C.,and Cen- 
tra] RR. of Georgia, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in 
same interest but o ted separately. elongs to Plant system. In 
March, 1898, Walterboro & /Weetern, Walterboro, 8. 0., to Ehrhardt, 
8. C., 27 miles, was puvenesed in interest of system. 


INTEREST— 1889. ’90, ’91. '92. br a 95. Ly "97. 
On 1st incomes % ; lz 2 6 6 4 0 

EARNINGS.—4 months, } BORG... cccaves ieee an ,033; net, “te 64 

July 1 to Oct. 31. PP vasescisd Gross, 157,586; net, 18,355 


In ey gross, $637. reel pot, $110,664. In year to June 30, 1897 
109; net, $154,254; other income, $11,158; interest and 

4 128. 498: balance, ~ , for year, #: #38 14. In 1895-6 
$536,229; net, $106,699. js0d-95, gross, $551, 766; net, $115,483. 
—(V. 64, p. 421; Vv. 66, p. Bs 

Charleston & Western y ee By.—Port Royal, 8. C., 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Pew 5 tans Bay Ss Aang 

HisToryY.—A reorganization ont consolidation Oct, 3, 1896,o0f the 
Port Koyal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Byen, who sold the entire capital stock 
and large portion of its issue ¢ income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 3 

ne. Ke. ,200,000; par, $100. A full statement as to Augusta Ry. 

and its bonds was in V. 66, p. 383. 

yr tity 4 year endi ape 30, 1898, 38, $817, “a4 net 
after deducting taxes ar tye? interest, #136-000 lease of "Aug 
Term., $36, surplus, 4,289. President, J. B. Cleveland, Spar, 
tanburg, 8.C.; ‘secrete 4 Nelligan, Baltimore, Md. (V.'6 » dD. 
1023; V. 66, p. 38, 335, 5 385, 953.) 

Chartiers By: .~Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Leased till 197 | Ay y ry Be o i lame Rew Pitts- 

ula); the ren 


burg Cincinnati tal 2 as 
$50), 9 





5s.—E. F. Bisco, Samuel E 
Ailner. New York (Billings estate); Ezra H. Beker (Chairman), of Lee, 


pital stock, ’ which the P anne ania Rail- 
road owns $333,850. Di nds since 1886: Tn 1887, 1888 and 1889, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































Ds INTEREST Bonds—Prinoi 
Por explanatio = head &e., tes Mot | of | Par” | Amount te 7 aes a bv|"stocke Last’ 
m of column ngs, see no’ o 0 ‘ar | r en ere Payable, and by 

on first page of tables. Road. |Bonds | Value. Outstanding | Cont Payable! Whom.” Dividend. 
Ohateaugay R’y—1st M., cuar. p. & i. D.&H.Canal} 39 | 1887) ....-.. $200,000 | 6 |F. , + |_ Plattsburg, N. Y. Aug. 1, 1907 
Chait. Scene 6 boutherntheme® Car’lton 1st M. € 19 | 1885 |$100&c. 150,000 6 g. iJ. J. July, 92, coup. last Jan. 1, 1916 
C. R. & 8. 1st mortgage, $500,000, gold U.. 138 | 1897 1,000 319,000 5g. \J. é JIN * «a Union Trust -| July 1, 1947 
Southe: wastes ($750, is pret)... ox aed; Bee jk jaere ees ie my ee te. Site 
ON ene eee eae 89 | 1895 ...... none issued. 5¢ \J & J.) New York 1925 
Income op an eas eee $750,000. . $9 | 13995) ...... none issued./5ifearn.| ..... ee eee 1925 
Oherry V Sharon & Albany—1st mortgage....| -... | 1869 |500 &o. 300, 7 |J.15 D.z5\N. Y.Off,21 Cortlandt St.) June 15, 1899 
pe poet ch—1set M., $1,000,000, gold _¢ o.c*| 30 | 1898 | 1,000 %) 5g. J. & J..N. Y., J. Kennedy Tod.| July 1, 1923 
Ohes.2 N ~ ye $25, 5,000 p. .™m.,£- st. notd’rn.c*} 35 | 1887 — on rhage nd 5g. |F. & A. "In default. Aug. 15, 1937 
Chesapeake & Ohio—Stock............-.---.------- pee Sg Se Ry eee ae ee 
Mortgage 6s, gold, series “A” See text....... c he 1878 | 1,000; 2,013,354 6 g. |A. & O.'N.Y.,J. P. Morgan & Co.| July 1, 1908 
1st mort., of 1911, Penin. Ext., p- Yy oy 75 | 1881) 1,000 2, Y 6 ¢. |A. & O. do an. 1, 1911 
Ter’) Ist m.,1922, covering 8 m., to Phoebus.¢.c* 8 | 1882 500 &c. 142,000 6g. J. & D. do do June 1, 19: 
1st consol. mo aoe Sn cn ae, ld ..c*ar| 655 | 1889 | 1,000 |t 25,858,000 5 g. |M. & N. do do May 1, 19: 
Rich. & Al) Div. consol. M., gold. text.c*} 256 | 1890, 1,000 / 6,000,000 4g. J. & J. do do Jan. 1, 1988 
2d cons. M., Richm. via. Lyne | ee F.| 256 | 1890; 1,000 1,000,000 4¢. J. & J. do do Jan. 1, 1989 
Oraig Valley branch ist mortgage, gold........ -* 26 1890 | 1,000 650,000 5¢. J. & J. do do say 1, 1 
Warm Springs Branch 1st mo’ gold ee 22/1890 1,000 400,000 5 g. |M. & 8. do do Mch. 1, 1941 
Genera] m wy tx (for $70,000, , ete.) gold. ‘. 1,174 | 1892 | 1,000 |{24,043,000 4\9¢.\M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Sandy Ist m.,¢g., quar. p.&i..c*} 109 | 1872 | 1,000 3,007,000 5 g. |M. & 8. do do Mch. 1, 1902 
Getnaneiee BONDS. | 
Elevator Co. 1st M..gold.p, &{. guar. by C.&O.c‘| .... | 1888 | 1,000} 830,000) 4¢. |A. & O. do do Oct. 1, 1938 
2d mortgage, for ,000, income, non-cum.c*; .... | 1888 | 1,000 315,000 4 . ) 4 a oe Oct. 1, 1988 
C. & O. 88. 1st M. deb. red. at = Su.. p. &1i.. ---- | 1893 | £100 | a£110,000 5g. J. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. rey ae: eee ge * 1,000 370,000 5 F. & A. Richmond. Aug. 1, 1942 
Manchester city & im — (8s, $45 Laan . = se ES 2 eee een ae Careers 
Lo. &J eft. Bag. | st M.,$5,000.000, cu. p. &i. —~t 7."c | 1895 | 1,000 | 73,000,000 4g. M. & 8.'N.Y.,J.P. Morgan & Co.| Mch. 1, 1945 
Norf. Term’! & Trans. Ist M., $500,000, gu. p.&i. |: | 1898 1,000 ! 500, 5 IF. & A.) [|  seeeeenene eb. 1, 1948 
. it The a7 ,000 6s d ue July 1, 1898, were refunded into consol.5s, 
28,000 li sted Jan 


~ oe Guaranteed jointly and severally with Clev. icin. J hic. & st. 
the outstanding issue of which was thereby — |sed to es. 858 


: 


, 99. a £10,000 called yearly at par. 


| 1 | 


al 
| 





5 cent; in 1890, 542; in 1891, 712; in 189%, 8: in 1893, 10; in 
18: 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c.; in 1898, 10 p. c. 

EaRNINGS.—For year ending Dec. 31, 1897, = $298,423; net. 
$141,226. In 1896, gross, $277,523; net, $112, 9 


Chateaugay RE. ae narrow-gauge road from Plattsbure, 
N. Y., on the Sieleware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Piattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one ‘dollar and the free transportation of freight to the 
State's Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guarante+d principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 

company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
jointly with the Chateaugay Ore & Iron Co, Stock, $75,000 (par 

#100 00); loans and bills payable June 30, 1897, $73,048. 

EakninGs.—In year ending June 30,'97, gross, $108,770; deficit under 
rating expenses, $8,759; rentals and taxes, $15,999; balance, 
cit for year, $24,757. In 1895-96, gross, $96,474; deticit under 

operating, $11,287.—V. 64, p. 182. 


Chattanooga Rome & Southern BRB.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12 
1897, to Chattanooga Rome & Columbus, which was sold in foreclosure 
Jan. 13, 1897, to 8. Borg & Co., N.Y., for $500,000. 

STOCK AND Bonps.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire Rome & Carrollton 1st 68 
in case an agreement can be made. V.64, p.753. In March, 1498, suits 
to foreclose the R. & C. mortgage were begun and C. B. Wilburn, Presi- 
dent of the C. R. & 8., was appointed Receiver of the 19 miles of R.& C 

DIviIpENDs.—On preferred, 3 p. c. paid Jan. 17, 1898. 


EarRninos.—Year end. June 30, 1897, gross, $220,990; net, $30,892. 
In 1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66, p. 478. 


Chattanooga Southern BB.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 es; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles ; ; sidings and 
spurs, 10 miles; total of ‘all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern By., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but in 
January, 1899, the new securities had not been issued. 

Bonps.—The new lista were to be $5,000 per mile on present mileag® 
and €10,000 on extensions. The old bondholders were required to sub- 
scribe for the new bonds at par to the amount of 25 per cent of their 
holdings.—V. 63, p. 401. 

EaRNINGS.—In year ending June 30, 1898, gross, $70,665; def. under 
\-* expenses, ss 553. In 1896-7, gross, $67,821. President, H. A.V. 

Secretary, E. C. Osborn, 31 Nassau St —(V. 63, p. 82 


Cheraw & Darlington BER.—In' oS. emons in =m Atlantic 
Coast Line Rk. of So. Carolina. V. 67, p. 31, 179. 


~ 4 val per fheree & Albany BEB.—Owns from Cherry 
Valley to 21 miles. In 1876 road was acquired 
through ae & Susq.) by D. & H. Canal Co., which now operates 
3 ot $289,100; par, $50. 


esapeake Beach Kailway.—To eatend from Deanwood, ¥ 
¢. _  Cocanpenke Bay,30 miles. In October, 1898, Deanwood to U 
Marlboro. Md., operated, and remaining 18 miles under coustruc- 
mn. Stock $1,000,000, authorized; outstanding, $660,000; par, $100. 
Bonds cannot be called. President, Otto Mears; Vice-President and 
Treas., John L. McNeil; Sec , Fred’k D McKenney. Office, 1420 New 
York Ave., Wash., D. C.—V. 67, p. 788. 
Ihesapeake & Ohio KB vey Map. a wy from Newport 
Nowe Va., and Washington, ., to Cincinnati, Ohio, with branches. 


Lines owned in fee— pn Lines contr’d by stock, etc. Miles. 
Old Point Comfort and New- yy 5 Ky., to 


port News via Charlottes- Cincinnati, Ohio............ 
ville to Ashland, Ky........ 519 Elizabethtown Lexington & 
Richmond via Ly nelibiar to a sin 103 
Clitton Forge, Va........... 232 pe. y add aiiien nabady 224 
Buckipvgham Br. wet in’97) 21 | Trackage to Washington..... 85 
Lines controlled by stock, ete.— ET sabes nborpfantinnd ines 30 
Maysville & Big Sandy RR. — 
shiand, Ky., to Covington, 7 | Total system................ 1,360 
EE cite pceasborsteos Trackage to Louisville. ...... 84 


Of the above mileage 19 miles - narrow -¢ous e road. of she “leased” 
21 miles ie on E. L. & B.8. and 9 miles on ington lin 

History, &c.—The former Chesapeake & Ohio was noid in fore- 
@losure April 2, 1878, and this company organized. In 1888, under 
direction = f Drexel. Morgen & Co., reorganized Pade mage foreclosure, 
> conso on - 

ly a nnn ay A anuary,1890. The Elizabeth- 
town mood & Alleghany wa Big Sandy and other roads were absorbed in 1892. 


| = September, 1893, the Chesapeake & Ohio Steamship Co., controlle@ 
by this company, began operations. See below and V. 55, p. 1078. 


CAPITAL STOCK.—Common stock is $60,498,100; increased from 
$45,000,000 to this figure since 1892 through exchange of practi 
all the $25.000,000 of preferred stocks for common stock and genera 
mortgage 4+9 per cents in certain proportions. First preferred for 
$23,300 and second preferred for $26,000 A> was outstanding July 
1, 1898. See terms of exchange in V. 54, p. 64 


Bonps.—The series A bonds of 1878 cover. subject to the purcha 
money 68, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 68 by first mortgage on extension to New pd nga News, 75 miles. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 

vide for prior liens. This —_——! is also secured by deposit in 
t of the $11,000,000 bonds and two-thirds of the stock of the May s- 
= & ti i-~2 ER. [on road Ashland to Covington, Ky.], and ofthe 
ro yt} owned by the Ches. & O. RR. (See abstract, V 
+P. ‘ 


Richmond @ Allegheny Division bonds cover the low-grade freight 
route from Richmond via OT ed to Clifton Forge and branches. 


(Mort. abstracts, V. 51, a 

The general mortgage 0. 1862 (Central Trust Co. and H. T. Wickham 
trustees is for $70,000, , but additional amounts at $25,000 per mile 

ea2 ep1 py for double-tracking. Of the $70,000,000 as above, 
$3 were reserved to provide for the $30,000,000 con- 
sols’ of 11889, oa or to be issued, ete. The balance unissued may be 
py Be for My a ee rolling stock, ete., but not more than 

in any %ne year. The morts 6 covers the entire 

P roperty ea Lew company, real and personal, at the time the 

was made, and all additional pro y and mileage 

| aoquired with the proceeds of the bonds. See full abstract of mortgage 

in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Oct., 1898, 
$23,722,000, had been listed on New York Stock Exchange. 

The Elizabetht'n Lexington @ Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity 

The Louisville & Jeffersonville Bridge bende, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio eudCleveland Cincinnati Chica 0 & St. uls; any deficit 
on account of the bridge ia payable by them in the jeoe“ee of one- 
third and two-thirds respectively—see V. 60. o. P 61, p. 327, 
559; V. 62. p. 84 and separate statement for L. & J. Bridge Co. 


GUARANTIES.—C. & O. is also liable as guarantor on the Norfolk Ter- 
minal & Transportation lst mortgage $500,000 and C. & O. Grain Ele- 
vator let mortgage $830,000. 


OPERATIONS, FINANCES, &C.—Since the reorganization in 1488, when 
the control of the compan wes placed for five yearsin the hands of 
, the propert n greatly enlarged and improved. This 

is one of the so-called Morgan- Vanderbilt lines. 

The interest charges for the fiscal jose 1898-99 are estimated at $3 
130,121, against $3,148,172 in 1897-98. V.67,p.322. In Jan., 1898, 
$1,590,000 4198 were sold at a price sufficient to pay off all loans and 
accounts and mg m4 a cash surplus for working capital. 

The steawship line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 


E£ARNINGS.—5 months, ) 1898 ....Gross, $5,127,712; net, $1,774,623 
July 1 to Nov. 30. §1897..... Gross, 4,909,964; net, 1,660,649 


ANNUAL ReportT.—Fisoal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. rt for 1897-98 was given in full in V. 67, p. 315, 321, 
and showed the following. See also editorial p. 294. 

Traffic.—Of the total tonnage (7,806,914) ia the year 1897-98, coal 
and coke furnished 4,062,393 tons, or 52 per cent of the whole ; 
products of agriculture furnished 15 per cent. The average rate re- 
ceived on seaboard coal was only 2°59 mills per ton per mile; on all 
treight, 3°70 mills. Average train load, 225 tons in 1890, 352 in 1896-7 
and 379 in 1897-8. 














Year ending June eel 1898. 1897. 3908. 
oll, = yore “Sei #1, one. S64 #1897 598 $1, 1349. 790 
assenger * Nei 
Freight oP CMI Rin, PURE 262 998 8,389,3 7 810,598 
Express, mail and miscel. TO, 695 qe0'o11 "460, 743 
Total earnings........ $11, 798,557 $10,708,183 baa tty 131 
Oper. expenses and taxes. 7,982, 307 7,286.769 153 
Per ct. expenses to earns.. (68) (68) oeida 8) 
Repeaenings peeatieped $3,806,250 $3,421,414 $3,257,978 
Other income............- §3,628 "79,326 "23,547 
Total and net inaome. 93. 889,878 $3,500,740 $3,281,525 
Interest on bonds, &c.... 3,271,368 3,198,198 3,134,185 
Balance, surplus..... $618,510 $302,542 $147,340 





—(V. 66 p. 38, 133, 234; V. 67, p. 315, 321.) 
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ILROADS INTEREST IVIDENDS Bonde—Princt - 
For explanation Foon oo —— &o., ~l Mot | of | Par | Amount | |Pate — — Payable, and by| stocks Lost 
o see 6, an 
on first page of tables. | Road.| Bonds| Value. Outstanding - ‘Payable Whom.” 7) “Dividend. 
Chesapeake Ohio & Southwestern—SEE [LLINOIS Oslwrnan!. 
Ohconpoake @ Western—Stock SE cei teenieniend I eee $100 | $606,075) ...... oe ae ee ee, eee 
my ye Sy mile) Co... .... “27 | 1896 | 500 &c. 660,000 5 g. F. & A.) Contin. Trust, Aug. 1, 19 
Chester Oo  , ae FP.. ---. | 1897 1,000 Pecans 5g. J. & J.|Fid. TT &SD.Gon ‘Phila July is 1947 
Chestnut Hilt RR.—Stock, rental P. tk ea ee 50 120,650 6 SS" 2 gaat ee seneaten Sept.’98, 119% 
Chicago & Alton—Common stock......... ......-- ante | sees 100 | 18,751,100 |7 in 1898) Q.—M. ay. ee og! Mor, 3 Deo.1’98,1% 
ay a RY gy cont yearly notoumuistive)| Jone: | sone 100 ;479,500 7 in 1898) Q.—M. 0. Tr. Office Deo.1'98,1% 
Gen. M., Joliet to E. St. Louis & br., sterling...c*| 322 | 1873 | £200 4,379,850 6g. \J. & J. Lond'nd.8. 8.Morgan&Oo.| July 1, 1 
8.f.bonds(K.C.8t.L. &C.1stM.col.),gold,notdr’n.c*) 162 1878 | 1,000 1,722,000 6 g. |M. & N.|N 3. Sayles Mites. &Co.| May 1, 1903 
Miss. Riv. Br., lat M., ¢., ase’d, 8. -, dr’n at 100.0*| ..-- | 1877 | 1,000 501,000 6g. |A. & O. t. 1. 1912 
Kansas 8t. L. & C. pref. stock, teed..| 162) .... 100 | 1,750,000 | 6 $5: do do Nov.1'98,1 19%. 
Joliet & 7 p.o ,perpet.,guar.by C.4A., 37) .... 100 | 1,500,000 | 7 —J. | *. Y., U. 8. Trust Co. |Ooct., ’98, 1% 
Louisiana & Mo., guaran coe] 101 | ..-- | 100 329,000 | 7 F. & A.N. Y., *Cuyler, = .o Co.| Aug.,’98, 31g 
1st mort. (guar. p. & i. and later assumed) ..... |} 101 | 1870) 1,000 1,785,000 7 F. & A. do Aug. 1, 1 
2d mort. (guar. p. & i. and later ass Daten | 101 | 1877) 1,000 300,000 7 M. & N. do fo Nov. 1, 1900: 
Gone Ses @ Northern—Stock $12,000,000... mT el Fe ae gee 
1st M., sink. d, $100,(-00 call’d y’ly at 105..c”) 336 | 1885 | 500 &o. 7,958, 000 5 A. & O.|N.Y., F.L.&T.Co.&Bost.| Apr. 1, 1926 
24 M., called for payment at ‘Dar, June 1, 1899. c 342 | 1888 1,000 | 3,450,000 6 jJ. & D. do do June 1, 1899: 
Funding noten Teens penienocseteecassous ---- | 1888 | 1,000 . 5 |F. & A. do do Feb. 1. 19038 
REALL SARL, aS 10,000. &c 400, 6 “Si ae Apr. 1, 1926 
I —Stock, see text., .... | .... 100 | $5,314,800 54, in’98) Q.—M. |N. Y., Boston and Chic.|Dec. 15,’98,19: 
as , 4 - ow st lien) seetext.c"| 759 1873 | 1,000 | 28,924, 7 J. & J. NY. ’Bk.of Com. & Bost. July 1, 1903 
fund bonds (1st M. as coll.) not dr’n car, 285 | 1876 | 1,000 | a2,315,000 5 A. & O. "do do Oct. 1, 1901 
on Burt & Q. Iowa Div., s. f. 5s, drawn at 105 / 418 1,000 b2 »818,000 5 A. & O do do Oct. 1, 1919 
Iowa Div., 8. f. mo: 4s, drawn at 100.car — 3m 1,000 ,000 | 4 A. & O do do Oct. 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100.. i 1,000 &2'S00! a M. & 8. do do ~ a 1, 1921 
Denver exten. (collat. tr. ) b’ds,s.f. dr’n at 100. a 415 | 1881 | 1,000 | e7,968,000 + F. & A do do Fe 192! 
Debentures for Han. & St. Joseph ee. eee | 18 1,000 9) 5 5 M. & N. do do May 1; 1913. 
a Issue $2,500,000; redeemed by sinking 1und and ca neeled |, $185.0 /00; sinking t und asse'ta, $1,89/2,400. b, $182,000,and) c, $3,452,000 
canceled not included. 4, $1,150,000, and e, $2,112,000, |are in sinking |fuca uncane leled and lare here|included. 
| 
{ | i 
Chesapeake Ohio & Southwestern BRB.—(See Map Illinois | Yearending Dec.31— 1897. 1896. 1895. see. 
Oentral.)—Louisville, Ky.,to Memphis, Tenn., 392 miles, and branch | Mile- operated....... 843 843 843 
Elizabethtown to Cecilian Junction 6 miles, 398 miles; of which is | Pacsengers........... $1,961,398 $2,116, 243 on,18s 155 $2, ons. 912 
eased from Loulsville & Nashville their Oecilian branch, 46 miles. Freight ..... omsadbe "309, 681 4,338,900 4,289,909 3,881.5 
History.—Purchased on July 25, 1896, by the Illinois Central for | Mail, express, etc... 402,527 385,140 ‘378,421 ‘366,780 
$1,500,000 at forclosure sale under the second mortgage; first mort- 
gage bonds mostly owned by Ill. Cent. were subsequently declared due -- 3 re fs 930 ny try 4 repweey $6 :282-286 
.) ‘J ’ ’ , ’ 
payable. V.65, p.516. Possession was taken Aug 234,257 241,525 273,019 


Pp. 
Illinois eo » May, 1897, issued a $20,000,000 mortgage covering 
the C. O. roperty—see Illinois Central statement and also V. 
64, p. ooo ld under receiver were in 1895-96, gross, $2,462,- 
436; net, $815,646. ey. 65, p. 516. 

Chesapeake & Western BRE.—Owns road from Elkton to 
Bri water, Va., 26°67 miles; trackage, Norfolk & Western to Elkton 
Junction, 0°38 e. Road opened in April, 1896. Projected to tide- 
water on Chesa eugpenine —~ Of the outstanding stock, $532,800 is 
common; 873,275 prefe! 

To , 1898, $660,000 bonds issued, but held for account of con- 
struction company, “4 is building the road. Mortgage trustee, 
Continental Trust Co., N Year ending June 30, 1898, gross, $23,- 
427; net after Seaantins 4 taxes, $614; no interest paid, ‘vonds as 
held by construction company. General office, 30 Broad St., 


Chester County Central BR.—Or zed in 1896 to construct 
® road in the counties of Philadelphia, laware and Chester, Pa, 

Chester & Lenoir Narrow Gauge BB.—S%ee Carolina & N. W. 

Chestnut Hill #BR.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental 
being reduced from 12 per cent to 6 per cent on stock. 


Ohicage & Alton BB.—RoAa 2 miles ‘wad from Chicago to St- 
Louis, Kaneas City, etc., owning 542 m and operating in all-843 


"oe of which 110 miles double tracked. 
8 Owned— Miles. Lines Leased— Miles 
Joliet to East ~~ Louis. ........244 x & Chi 
ao a BIER, ccc nccccsoces BF 
mR ° Missouri Riv.— 





uisiana to Cedar City ...... 101 
e 3 | Kan. City att L. & Chicago— 
: 35 Mexico to Kansas City...... -162 
Mississippi River Bridge... 14 
Total of all owned and oe ID. Bt Ol). ..2.--- 200 - nnn ne --nene 843 
History.—Sueceeded to the property in October, 1862. In 1884 
consolidated with the St. Touis acksonville & Chicago RR. 


STock.—In 1892-93 sold 5 100 Se stock to stockholders at 


114 to retire Lrg etd 

Chicago & Alto: profersed stock | y: ft 4 5 a oan 
tive dividend not 4 a net earnings and (after. 
payment of 7 on pen —# common in any surplus. 


Divipenrps.—Pr. ct.) 1881 1882 b "84 "85 t0’96 incl. "97 '98 
eommon and pref. . 8 8 10 8 per an. 7146«7 
“> and pref. in 1897, Mar., 2 p. c. aiahe Sune, 1% v.c. each—(see V. 
se. p.oee , 887); Sept., 1% p.c. each: Dec., 1% p. ¢. each:,in 1898, 
% per cent each : June, 1% p. c. each; Sept., 1% p. ec. each.; 
-» 1% p- ©. each. 
LEasep Lines.—The Kansas Cit, oe Louis é Ohicago is leased in — 


| ay y from Nov. 1, 1877, at rental of 35 per cent of gross earni 
‘te bonds are held by the'U. 8. Trust Co. as securit; for the Ohiouse 
oasea bonds of 1878, which have a si fund 


1896) of $135. - 
ST ow um. Common stock, $271,800, of which $157,600 is owned 

by C.&A. Dividends of 7 per cent per annum were peta on K. ©. 
L. & O. common till Nov. 1, 1894, and $2°81 per share in 1896 

sine Satiat & Ohicago is leased from January 1, 1864, for the term of ite 
charter, and ne entiet y nay Ren’ 27 per eonh on sbeth. 

The Louisiana & Missouri River RR. was leased in perpetuity, A 
1,1870. Under the ment of Nov. ise 1894, the Alton assumed 

, in aie of rentals, all interest on the Sirst aud second mortgage 
r rincipal pene due, also 7 p. ©. per annum on the guar- 
anteed ipeotorred stock, and alsoto purchase the L. & 4.R. uuguaranteed 
$29 50 per share and the om ang - y+ rehare. V. 
rp, 00% "Vous sranteed preferred stock is and common 
92,312,700 yet es of which have ever pa a “hivideads In Dec., 
7 shares of unguaran preferred aud 467 shares of 

eommon oooh t had been purchased by Chicago & Alton. 

In 1877 took a lease in perpetuity of the Mississippi River Bridge a 
7p. yt wer atock (all owned by ©. & A.) and 6 p.e. poe ad 
and on A) 29, 1895, took a quit-claim deed of the property. V. 59, 
p- 423; V. 61, p. 324. 

Rone Finances.—The Chicago & Alton Koad has been par- 

og ayo in having @ large local business between Chicago and 

lines are as completely coumrenes as if owned. 

3 Seuary, 5? oY a syndicate represented by E. Hd. Harriman of New 
York as negotiating for r the Dey py HAD oy DG 

pt ne Rerorr.—The annual meeting is held in Ontenge the first 
Mondayino April. Annual report for 1897 waa in V. 66, p. 423. See also 

ditorial, p. 402. Earnings have bee as follows: 


344,779 
$2.753,.413 $3,035.994 $3,061,017 $3,281,346. 











7 $430,475 22,772 $632,987 

36,488 52,37 bag 26,218 

585,665 587,959 579,618 527,504 

1,611,718 1,778,448 1,778,448 1,729,424 

47,940 169,401 24,506 (168,227 

_Balance, surplus... $31,826 $17,333 $236,908 $196,986 


~* In addition ga08. 705 was paid for old claims to Wiggins Ferrv Co 
—(V. 64, PB. 357, 370, 86, 887; V. 66, p. 335, 423; V. 67, p. 221, 1054 
1262; V. 68, p. 40. 

ee masts n & Northern BR.—(See Map of 0. B. €Q.) 
Road from orn , © St. Paul, Minn., 343 miles, insinding track- 
age 25 —< Bint’ owned); other trackage, 5 miles; owns from 
Fulton to Savanna, 7 miles; branches, 6 miles; total, 371 miles. 
Compieted Aug., 1886.” 

STock.—June 30, 1898, C. B. & Q. owned $9,946,500 (V. 50, p. 390.) 

Bonps.—The C. B. & Q. and Chicago & lowa give a traffic 
tor 20 years from ’85 of one-half of their net earnings derived 
ness to and from the Northern (to be not less than $100,000 per j im 
for the —— of Chicago Burlington & Northern firsts *. aw 
after March 31, 1896, the whole issue may be ~~ _ 
amount of firsts outstanding has thus Deon” reduced from * 90.000 
to amount in table. See ee, of 230,000 in October, 1896 
SUPPLEMENT page 1. Funding notes oa — were issued in 1396, 
The debentures of ase for $935,000. a , 1896, were replaced 
by second mortgage 6s. The #3. 450,000 2 Oe an been called for 
payment at par and interest on June 1, 1499, the O. B. & Q. to advance 
the necessar sq ts of treasury cash and no new bonds to be 
issued. V.6 7 ay 

Year ending June 30, 1898, 
under [wor ete., $207,593; 
—(V. 66, p. 616; V. 67,p 1 1054. 

Bay ~ Burlington & Quincy BBR.—(See Map. a ag —Ope- 
sans . 7 system of roads extending from Chicago westerl Ly 
me SS! t. 


88, $2,000,462; net, $623,095; deficit 
n ’'96, gross, $1,839,507; net, $363,343. 


‘aul and Minneapolis, Minn., St. Louis and Kansas ty 
| itor Neb., Denver, Col., ape — a 8.D D. ana Biz 
ngs, J —— The secompanyi map we clearly the s. 

ete. Miles Oontrol’d and re hee "}Mile . 

mE Denver, Col ey ain 1,046 Cates r Burl. & Northern....{| 371 

leased lines t. J. & Coun. Bluffs] — 

wned...........4,607 “aise, Biuffs,ete. 310 
ubed jointly. with other Go.’s. 207 rt Louis K. &N.W.(allown’d) 225 
Burl, & Kan. City.. 207 


Total system proper....... 5,860 a al & St. Joseph ...... 12) 2 
Seoond track. .........-----..-- 

7 Separately descri - Total system, stand. gauge.. 17,180 0 

t Less 119 m. —. included. Narrow-gauge..... ecccccevecoes SF @ 

ORGANIZATION - This was a consolidation in July, 1875, of the 
Chicago Burli og fe Ee Illinois and the partingss n & Missouri 
River in oye. Tn ‘ urlington & Missouri in Nebraska was 
absorbed. The leased lines are practically r2. and there is no charge 


for rentals in the income account, except as interest on bonds. 

LaNDs. Only 47,669 acres remained unsold June 30, 1898; land notes 
outetanding, ineluding interest payable, $239,465. 

mee SToOcK.—The stock has been increased for the agqnteiion 

f new lines, and in 1880 a distribution of 20 per cent was made. Stock 
ts $5,595 300 was sold at par te stockholders in February, 1803" In 
1898, $923,300 stock was issued for an equal amount of convertible 
debentures. V. 67, p. 842. 

Divs.—?'81-87 ’88 ’89 Lg "91 '92 "93 '94 bo "= 97 1898. 
Por coms. 5 € vite 5 4 4% 5 5 4 51g 

1898, March, 1 p. 6.; Santas c.; Sept., Ls p. F Dec,, 14g p. o. 

pee Funps.—Included in the bonds ontsmanding in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the varlous sinking funds. 

Bowps,—For full description of each loan see the editorial patiole on 

3 to 6 of pevellmpe g 14 of Oct., 1896, and OHRONIOLE V. 63 Pa 
© consol. mortgage of 1873 is for $30,000,000, of which $1,676, 000 

reserved to retire a like amount of Nerv Gewese & Fox River 
guaranteed bonds. The consoles are first 6 or first 
——— lien on 755 miles of road in illinois and on 0 Oh cago terminal 


and on A; ment of $1,076,000 Ottawa Oswego & Fox 
River bo: bonds Jul , will embrace its 68 miles additional 
T Towa Di Las bonds are a first mo eon the main line in 





fowa from Burlington to East Plattsmouth on Mo. River, 278 miles 
and on 122 miles of branches; they are also a first collateral lien on 426 
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SOPPLEMENT. (VoL. LXVLIT, 
Subscribers will confer a great favor by giving i diate tice of any error discovered in these Tables. 
Bonds—Princi 
RAILROADS. Miles | Date | 8ize,or! 4 nount INTEREST OF DIVIDENDS. pal, When Due 
Gop eapiansiien of column headings, &c., see notes| of of Par Outstandin Rate per When |Where — and by 
n first page of tables. Road.| Bonds; Value. 8) Cent. |Payable om. Dividend. 
Ohicago Burlington @ S35 ( Concluded )— 
Nebraska ext., $20, .m. (s. f. ematernd. wes 1,472-| 1887 |1,000&c¢ 'f26,110,000 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
cago & lowa Div., coilat trust... . "121 | 1895 | "1,000 | 2,320) 5 F, & A. do do Feb. 1, 1905 
Convertible debentures (See remarks) - ~<- .--- |1890-2;/100 &ce.| 11,793,200 5 M. & 8. do do » 1903. 
os RR. in Neb. } cen oxen grant, s.f., =. at 100} 585 51878 600 &o.) g8,441, 6 J. & J.|Boston, Bk. of Com’rce. July 1, 1918 
Con.M$14000000 ? Exempt, not dr’ n tT: 1908 1878 600 &c.| 5,000,000 6 J. & J. do do July 1, 1918 
Burl. & Mo. RR. in Neb., s. f. for At.&Neb. RR.st’k ---- | 1880 | 1,000 | h3,347,000 4 J. & J. do do Jan. 1, 1910 
as my AF , (dr. at 100) s. f.,814, 000 y"ly.¢ 90 | 1879 |600 &c.| K1,078,000 6 J. & J. pewe, B Bk. of Com’rce.| July 1, 1919 
Otave Fox River, 1st mortgage ....c* 67 | 1870 1,000 1,076,000 Rg J. & J.|N.Y., F.L.&T.Co.& Bost.| July 1, 1900 
Aten. then. ist, At. to Lin., Neb., ete., guar.c"| 145 | 1878 |100 &.| 1,125,000 7 M. & 8.|Boston, Bk. of Com’ree.| Mch. 1, 1908 
24 mort. on Atch. & Neb. RR. (ist M.on bridge)| ....|1887| .... | See text 6 |J. & D. Boston. Dec. 1, 1927 
Line’n & NW. RR. 1stM. ., 8.f.1 p.c., notdrn.. 73 | 1880) 1,000 y 7 J. & J.| Boston, Co.’s Office. =. 1, 1910 
O. B. @ Q. System—St. L. Keokuk @N.W.1stM ...| ....| 1890) -... | See text. 6 _|F. & A.|Boston, ©. B. & Q. office 1, 1930 
Chic. & i. Iinois—Com. stock ($15,000 p. mile).| :.-. | .... 100 | 6,197,800 |219 in’98} ..... New York. Pag 2’99 line 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10. eS eee 100 | 5,830,700 |6in 1898) Q.—J. |N.Y., Hanover Nat. B’k/Jan.2 "99, 1% oot 
1st mort. (s. f. $20,000, no drawings)............ 107 100 &¢c.| 2,989,000 6 J. & D.\N.Y.,4th Nat.Bk.& Bost.| Dec. 
Danville & Grape k —Ilst M., assumed. .c* 7|1880/ 1,000 19,000 6 M. & N.)| Boston, Globe Nat. Bk.| May Ut 
Extension, lst mortgage................-......- 15 | 1881/| 1 000 3,000 6 J. & D. _ Y., Fourth Nat. Bank.| Deo. 1, igay 
Consol. mortgage (for $6,000,000), gold s. f..... c*| 127/ 1884] 13000| 2,788,000 6g. |A. & O.|N . ¥., Central Tr.& Bos.| Oct. 1, 1934 
Collateral trust ponds, sinkin, ng _ > Seer? .... | 1887 | 1,000 2,000 6 g. |F..& A. N.Y., , Central = Co.| Feb. 1, 1912 
consol. and first mort. $30,000,000..c&r| 256 | 1887 |1,000&c) 10,069,000 5 M. & N. Nov. 1, 1937 
Sea Coal * it M. $2 wi yet ~~ aegeenedl 174 | 1886 1,000 | 4,626,000 5 J. & J.| N.Y., ° Met. Trust Co. | Jan. 1, 1936 
tock (all nat 2 one oe ee 100 DT, asines Evnaees |) . sieeccteen . | .. endanede 
gold, de tor $16,000, site tee -0*| 249 | 1890] 1,000 | 12,000,000 5 g. |M. & N.| New York, Erie RR. | May 1, 1982 
tae — for $1 5 p. 6. non-cum...; 249 | 1890 |1,000&c; 10,000,000! Mostly| owned A Erie KR. 1 
1st mortgage, go ES 1 ecee | BOE | access 300,000 5g. \J. & J. ew York, Erie RR. on, 1918 
Fort OTRAS, SON old; .... | 1891 1,000; 1,313,000 Sam OG |. ssacnens $1 
EE SE ccamcnccdnaedeckdineds siascusnsamneke cote.) ode |) cgsnbes . Linea Bee eee ae, ae ee 
































The Chicago Burlington $ ona cy sinking ~~ for the several loans oor! held alive June 30, 1898, of the Sa given above ve 
98. 


pr Or 2, $4,447,200 July 1, 1898; $ 


» $1,924,000; Kk, $307,000. 


lso canceled bonds not included above, f, $3,331,000, July, ” 





miles of branches and 86 miles of second track. These bonds have a 
g fund of 1% ae cent ( “.y yearly, for which the 4s are 


subject to call at 100, the 58 at 105 he — as —_ and branches 
covered “shall not exceed in the cerege 3° ”” at $16,000 
per mile; on second track (of which Jan. 1, 1897, = were 88 


— m Ty! be issued an additional $14,000 per mile. (V. 65, p. = et 
givooe ——~ bonds can be increased only for second trac 
T mile 

The co yo trust Nebraska extension bonds of'1887 (New England 
Trust Co., of Mass., trustee) are issued at ,000 per mile for siagle 
and $10,000 ) a r mile = oes track on not exceeding 1,500 miles. 
ieee « deed es 

ety ton & ene “ike in ae" mortgage of 1878 is for 
ge —~ is now a lst M. or 1st collateral lien; all except the 

000 of exempt bonds are subject “> call for the ‘sinking fund at 


fo. 1,200 ynowane been retired in 1896. The “exempt” bonds may 
The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 


any | ~y me prior to Dec. 1, 1902, except when books are closed. $2,669,- 
een thus converted up to Dec., 1898. V. 67, p. 842. see 
) a — conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest. as stated in the table above. 

Iowa Division bonds, #53,000 5s ana $176,000 5s have been drawa 
by lot, and will be paid April 1, 1898.—V. 67, p. 1159. 

GENERAL FINaNCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tribu to the main line were built into Gueheo agricultural 
territory. Corn, however, ae one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop. 

The company’s sinking funds have received to June 30, 1898 over 
$18,000,000. With this money about $8,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing iaterest anid are therefore 
included in the company’s outstanding debt. In 1897-8 the aggregate 
pm n oe income was $1,344,382, of which $778,612 is the amount 
carried direct to the sinking fund and the balance appears in the ac- 
counts merely as part interest on funded debt. 

ntures aggregating$31,9! 0,900 have been ene of this amount 
$9,000,000 was used to purchase the Hannibal & oseph, from 
which a 400d income is received, while $7,647,000 = Sal to buy 
ay 3 — -_ $15, — _ for improvements, eto. 

ta, on the other hand, the company owns 

eamee the gi 4. 244,900. Hannibal & 8t. ~——— h stock above men- 
tioned, a large amount of stocks and bonds, a list of the same beiag 
in V. 63 on pages 773 and 877. The road owned unbunded and the 
roads whose bonds are all owned were in 1898, as follows: 


les. 

Northerly Ratenston, Alliance, Neb., to Bujings. We ent. and branches... ..... 621 
St. Louis Keokuk & N. W. (all its $15.593,5' 

Keokuk. Ia.. to Bt. Louis, Mo. (Net earnings in 304-95, $691,026), .. ...... 2 
Other lines of moderate earning capacity (Ch. B nes oe. * ae. ) securities 

all or nearly all owned and unpledged.. ........+0scee-sseeesee 477 

An article covering fully the above points was in v. 63, p. 775. 

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) earnings 
including lines controlled, were : 





5 months. * Net. Oharges. Balance. 
Binccessces $19,684 992 $8,307,714 $4,330,000 $3,927,714 
RE 19,4 8,299,745 4,352,146 3,947,599 


ANNUAL REPORT. —Fiscal year ends June 30. Report for 1897-98 wa 
in the CHRONICLE, V. 67, p. 736, 339, 851 (see also editorial, p. 823(, 
showing operations, including results of the O. B.& N. and all the 
“controlled” roads, as follows: 











1897-98. 1°96-97. 
Gross earnings. ...........+...-.+--.-------$42,800,162 $35,526,186 
Expenses and taxes..................-...- 27,810,886 22,661,769 
DD ctnctnctiddabcsapepnchsdnd <senensend $14,989,276 $12,864,417 
Proportion of expenses to gross earnings (6479) 6345, 
Other income (approx in 1896-7)........ 534,161 383, i29 
TRIO csene-ctbnc vesresee -$15,523,437 $13,217,846 
Interest, seneala, etc. (approx. in 1896- 7) 9,440,645 9,440,000 
Balance ..... ochabocode $b stn cep sonagnes 2,792 $3,307,846 
Dividends... 2.222220... Fe Oh 9. (digo te 800.126 (4%)3,280,112 
TD, nunosennecocpan aseaseessseoses Me $527,734 
DUSUNON UNNI. <0) sc<cicccedocohaiesdacdoos 1,000,000 asaul oobes 
Te $1,392,666 $527,734 
The operations of the ‘system proper have been : 
Yearend. Dec.31— 1896. 1895. 1894. 1893. 
Miles operated. . 


596 
Gross earns. ..$25, 583,073 $24,974, {92 $24, 687, 132 $31) ,042,969 
Net earnings.....88,703,077 $8,163,653 $8,383, 066 $9,818,465 


-(V. 67, p. 272. 370, 427, 786, 823, 839, 842, 851, 1159, 1356. 


Chicago & Eastern Iilinois Baie Map.)—Operates road 
uble track to Danville, 106 miles) pe hee lL, to Terre Haute, 
0.) 


nd., and the bituminous coal fields, (See this 


Miles. | Double track. .........ccce-.s00 = 
Dolton to Altamont, Ill........224 | Side tracks. ............00---++ 
Rossville to Sidell. Ti secccoce - 34 Lhe yi lines (leased. ) idsiee, 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,{.. 
June. Chic. & Ind. Coal Ry... 11 | Ind. Block Coal RR. a RN is 
Cissna Junc. to Cissna Park... 11 ge ye ele. 
Otter Creek Juno. to Terre H.. 


Chic. & Indiana Cot Div. Brazil 6 
— Dolton to Chicago, Ch.&W.Ind. 17 


to La Crosse, Ind., ete........ 
~ Total operated June 30, 1898. 648 


Altamont to Marion and brs.1 

History, LEASES, &C.—Reorganized under existing title in 1877 
In November, 1837, consolidated with Strawn & Indiana State 
Line RR. and Chicago Danville & St. Louis RR. (V. 46, Tey and on 
June 6, 1894, with Chicago & Indiana Coal RR. See V. 53, p. 937; see 
also V. 48, p sy Also owns control of Evansville Torre. “Haute 
Chicago RR an $1,000,000 stock of the Chicago & Western [ndiana— 
which see, hacer all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the y ~~ of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 miles, was purchased, and a connec- 
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.) 


CAPITAL STOCK.—The common stock ($15,000,909 authorized) 1s en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $3,991,500 common and $628,- 
900 preferred were heid in the company’s treasury June 30, 1898. 


DIVIDENDS— $1788 "89 > ps "92 Segr 99, inol. 
On pref., D. 0. 7 6 t'g . ye eariy 
First dividend on common, 214 p.¢., = July 1, 1898, "on 1899, Jan., 
lg p. 6.—V. 68, p. 1038. 

BONDS, GUARANTIES, &0.—The Chicago & Eastern [llinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issu». (see that 
company) and interest on —— 000 Indiana Block Coal 1st 7s. 

a general consol. and 1st mortgage of 1887 (trustee, Central Trust 

Sy provides for the ey of ay 042,000 prior bonds and 
ay sue of bonds on new road a eeeen mile for single track 
also for bends for equipment at 37, 0b0% per mile and for double track at 
$8,000 ~ mile. In 1897 the total issue of gen. consol. bonds was 

Mmited to $30. “000,000 and bonds were reserved for Chicago & 

{ndiana Coal firsts. See V. 64, p. 1088. The gen. consols are 

a first mortgage on 256 ’miles of road, including the 

line from Rossville via Sidell to Altamont, etc; also on 

equipment ee » $2,657,000, and upon real estate in Chicago cost- 
ing over $1,2 They also cover 106 miles of double track from 

Danville to - g IL, and an poo of property subject to prior liens. 

Ohicago & Indiana Coal 5 aed of 1886; trustees are Metro- 

politan Crust Company an Ag BP F. 

GENERAL FINANCES.—This company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. 

On June 30, 1898, bills payaole, none; Chicago P. & M. car trust 
notes (inelu ting interest), $399,014. In June, 1898, the preferred 
stock was rai from $4, 830,700 to $6,459,600, an increase of $1,- 
628.900, of which $623,900 held in treasury, balance for improve- 
ments, etc. V. 66, p. 1236. 

EARNINGS. "¢ = — July 1 to Nov. 30: 

5 mos. Net.  Otherine. Int., dc. Bal., surp. 
1898 ......00. a1. O19, 566 $845,630 $93,348 ogee 260 $343,130 
BERT .ccce ooo 776, 947 799,132 52,960 632,841 219,251 
ANNUAL rah. —Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1897-98 was in V. 67, p. 424. The company receives low rates for its 
freight, the rate per ‘ton per mile being 51-100 of a cent in 1897-98, 
51-100 in 1896-97; 54-100 in 1895-96; 59-100 in 1894-95. Of the traffic 


Lines owned in ney 





about 64 per cent ‘in year 1893-94 was coal. 

Year end. June 30. 1898. 1, uses. 106. 
Miles operat.June30 648 648 522 
Gross earnings. =saweeliy 221,438 $3,927,610 #4 O14 7624 $3,667,869 
Oper. exp. & taxes... 2,619,632 2,423'915 2,433,888 2,508,371 

Net earnings a a 691, Soy $1,503, oo yon $1,159,498 
P. c. op. ex. to earn: (62° (61° 62) P 
Net(incl.oth. income). ‘81, 768, Ope $1,001, 407 $1,735,380 $1,329,151 
(nterest paid ......... 1,083,05 2 10036 963,995 sot +44 
Rentals ......---..« 229.651 241, i5é 234,47: 


8 4'9 
Div. on pret. “stock _ .(6) 289,842 (6) 289,842 (6) 289, —_ (6) ty ot 
Div. on com. stock. . (249) 154,945 
Ralance..... ph apiiiniiae sr.$10,602 sr.$127,855 sr.$242,065 df.8158,551 
oar: ” p. 665, 724; V. 66, p. 1088, 1139, 1236; V. 67, p. 176, 424, 








Chicago & Erle BR,—( See Map Erie RR.)—Owns from Marion, O., 
to Hammond, [nd., 249 miles leases trackage over Chic & 
West. Indiana’ to Ohicago, 20 miles. Practically merged in Erie. R baw 
Bonps.—The /jirst morigage (trustees Central Trust Co. and Edw: 
Daniels) covers 249 miles of road, the contract with the Caloago " 





Western [ndiana, $1,000,000 of that company’s stock and §$' 
‘ stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 9786. 
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34 (Vou, LXVILII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILROADS. | INTEREST IVIDENDS. | Bonds—Princi- 
For explanati aa beading & teal of | of | Par | Amount | |Rate += Payable, and by| Slocke Last’ 
r of column C., 866 NO 
n first page of tables. Road.| Bonds! Value. CaaEaans Conk |Pays Payable Whom 7) “Dividend. 
Ohicago & Gr. Trunk—Northwest Gr. Te., 1st mort. 1880 |$500&0.| $546, 200 6 |S. & J.| {N Y . \ehan, Nat.Bk.| Jan. 1, 1910 
lst mortgage for $6,000,000, $ (cur.) & 2..... 1880 |2100&c} 5,454,000 | 6 J. & z, * ‘andon. Jan. 1, 1 
2d mo sousreney)... pbaabdeseassueweds.aned oar 327 | 1882 |1,000&c) 6,000,000 5 J. & J.N.Y.,™M. Nan. Nat. Bk.|; Jan. 1, 1922 
| 
C. St. P. & K. C. prior loon, red. at 206, qasnmed. 815 | 1889] ...... 2,823,150 | 5 g. J. & J..N.Y.,Lon. &Amsterdam)| Jan. 1, 1934 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| .... | .... 100 9,983,900 | 4g.J. & J. ‘London, R. Benson & Co. Jan. 15,99,2 
Do. cum. dividends payable in ceri Lisndicinmncte ccna | cose 100 | 2,228,000) 4 scrip. |J. & J.| do Jan. 15,'99,2 
Deb+ nture scrip (not interest-bearing)............ pens | Borg) Ban. 0,159 |No int’st| ..... ge Or a wer 
Preferred stock A, $15 000.000, nd BONG.) nce | cece 100 | 8,073,800 |2 Jan.’99/\J. & J. |London, R.Benson & Co. Jan.31,’99, 2 
Do. dividends, payable in eorip. I sane | aces 100 3,0 -5,800 |2 sop.’99\J. & J. do do \Jan.31, 99, 2 
Pref. stock B, 4 per cent $10, cone | cae 100 7,489,190 § Mn casce | 8=«camdieescn |  amaedecs 
Common stock, a RR ET sees, | cose 100 | 21,222,095 2 paid. ee ee eee en ee 
St. P. & K. C. equip. lease wae — ee! Pe Eee 1,042,950 | 7 M’thly New York City. 1898-1901 
Sterling 5-year notes 6s (no mortgage) gold...... ---- | 1896 |2100&c| 1,454,545 6 g. |\Sem-an. | London,R. Benson & Co.} 1901 & 1902 
O68. 0 5-year notes 58 of 1898 (no et ---- | 1898 |Various| 1,100,000 | 5 g. |Semi-an London. 1903 
equipment lease warrants............... Sut SETS ameace 80,000 6 M’nthly New York. 1899-1906 
&¢ uipment lease warrants. et = eons 550,358 | 5 M’nthly do 1899-1903 
Chic. ind @ East.—\st M., ¢., $15, 000 p .m 10. a  caws 1895 | 1,000 | (?) 5 g. & J. Chic., Ill. Tr. & Sav. Bk.| Jan. 1, 1935 
Chicago Indianap, & Louis witie—Com. atook...| .... | .... 100 BORE ccvace | cscce | 8 sad ocnsece wiiiiesces 
Pref 4 per cent, non-cum., $5,000,000. ..... nee, pee 100 | 5,000,000 eae, Re eee ee ere et 
os ym, lst M. Lou.Div.—N.A. to Mich. City.c*| 288 | 1880 1,000 | 3,000,000 | 6 J. & J.\N. Y., Chase Nat. Bank | July 1, 1910 
, Chie. & Ind. Div, Chic. to Ind., gold..c*| 158 | 1881 | 1,000| 2,300,000 6g.\F. &A do ug. 1, 1911 
Cc. * 41> >- mort., $10,300,000, gold, 58.; 512 | 1897 | 1,000 | 3,177,000 | 5g. J. & J. do do July 1, 1947 
Do gold 68, issued for old consols.......... 512 | 1897 | 1,000 | 4,700,000 | 6g. 5. & J do do July 1, 1947 
Perry Mathews Buskirk Stone a) aS ee eee eee | WINGED | cccccs | cscs | 8 = ceeceseccs =i Sts ecco 
Indiana Stone RR. Ist M. guar...... .............- ease ay gee i) ; eases Poacase | geandensdd . § ““Senedane 
hicago Junction—Common stock ............-.---- sees 100 | 2,200,000; ...... | ..... | apasepenss on nes 
Chic. Ham. & West., let M., $2, carey -C°&r} ..-. | 1897 500 &e. | 2,000,000 | 6¢ \J. & J.| N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohic. Kalusnasoo & Saginaw—Btock (2,000.0 000 au. )| 45 100|  ‘450,000| ...... | ..... METRY 80 - aeng Rone 
1st M., .. 6885 ,000, gold. subject = eat at 103.. ---- | 1895 | 1,000| Seetext. | 6g. \J. & > ‘Detroit, Union Tr. Co.| Dec. 1, 1 
Ohic. L h. & East. te tg bonds (see text) cose | co> | caases . .. i ae S 2!) eee yay 1, 1914 
let re GE red. at par, guld............. ---- |} 1897 | 1,000) 1,200,000) 5 g. |M. & 3.) Chicago, Ill. Mech. 1, 1917 
Equipment, gold, sink. fund. ‘red. at 105. )MO. c -«-. | 1897 1,000 | 1,310,000 | 5g. \J. & J.! do do July 1, 1917 





montcane Fort Madison & Des Moines RR.—Owns Fort 
Ottumwa, [a., 71 miles, in Dec., 1892. Successor in Jan- 
uaary, 1899, to the railway company, foreclosed and ae for the | 
bondholders by Jesse A. Baldwin of Chicago. Stock, $852,000.—V. #8, 
. 84. In year 1896-9’, gross, 73,813; net, $8,541 ; charges, $69,173; 
— deficit, $60,632. —V. 67, p. 222, 1002; V. 68, p 84. 
o & Grand Trunk By.—Owns from Port Huron, Mich., to 
6°5 miles; leases Gran ‘Trunk Junction Railway, 4 miles, 
at trac Chicago & West. Indiana, 4°5 miles; total, 335 wiles. | 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada | 
pa ® traits ogeenee o of 30 per cent of its gross earnings on inter. | } 
eT Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be issued to the public. On Jan. 1, 1898, in- 
terest due was $225,078; sundry outstanding accounts and w ages, 
1,909,085; contra cash § .596; “sundry assets,” $567,685, and traftic 
balances, $89, d Trunk Ry. owned Dec. 31, 1897, £260,210 
firsts, 2605, 753 oh vy and $5,806, 22 stock. 
EaRNINGS.—(5 mos.), } eer Gross, $1,455,011; net, $234,414 
July 1 to Nov. 30. §1897........ Gross, 1,352,661; net, 156,164 | 
For six months ending June 30, 1898, gross, $1,831 ~— net, $398,- | 
316; sper es, $439,157; balance, deficit, $40,841. ear ending | 
Dec. 10 gross earnings were $3,1 ol :930; net, #273. 56: interest 
000; a ete., $207,39 balance, deficit, $594,139, 
id b ond Trunk of Canada coal ay iraftic agreement. In 1895 
}-— A 796,178; net, $99,371. (V.60, p. 794.) 
yo Nene Great Western By.—(Sce Map.)—Roap.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 





easterly to oe and southerly to Kansas City, and embracing : 
Lines Owne ‘| Trackage, ete. Miles 
Chic. St. P. “% ‘an. City R St. Paul to manoonee senedinnn 11 
Chicago to St. Paul, inn. “"e Chicago terminals (V.65, p. 521) ed 
and St. Joseph, Mo......... Dubuque tw Aiken.............. 
Branches to Haytield, etc... ‘T8t Des Moines toresinaia Keediinoon 13 | 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 
IR conndcdichimencnbicdens dese mbibgashoghaanatinhnadl 930 


The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. | 
In Sept. 1898, the Chicago Gt. West. was running a preliminary line 
from Hampton, Ia.,to Omaha, Neb. V.67,p.481. See also V. 67, p. 1308. | 


HistorY.—The Chicago St. Paul & Kansas City was organized in | 
May... aoe and in peace, 1887, merged with Minnesota . North 
chartered in 1854. First mortgage coupons, Jan. 1 1890, | 
to Tul vi, 1892, inclusive, pew de a ~—y- a loan for $2, 823,- 
150. In "August, 1892, reorganiz Gat Vol. 55, p. 856. Each | 
$1,000, of Minn. "aN. W. ond Oni. St Bak fret mort. bonds was| 
given benture stock and $600 pref. “A” stock. 

On Sept. 7 nerso3, the Chicago Great Western Co. having thus pagome | 
the owner of over 97 per cent of the 1st a bonds and over 99 
cent of the —y- mortgage bonds, » aeatie? y deed the title of he ls: 
Chicago St. Paul & Kansas City Ry. (815°67 miles), subject to the 
mortaeees: the bonds which it owns being kept alive. Ita uired 
the to the Leav. & St. Joseph Ry. (23 miles),which is unencumbered 

SECURITIES.—The holders of debenture and preferred A stock ap- 

int the finance committee, which exercises general supervision of 
eaneee. Additional securities of said issues can be put out, but onl 
with consent of a majority of both said classes of stock present at a mee 
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only — consent of two-thirds of —_ classes. The sev- 
eral classes in case of liquidation will have principal pa in gold, ac- 
cording to their priority right to dividends. Ate general 
meetings of holders of debenture stock and preferred aa stoc Sollect- 
ively, holders of one-tenth of said stocks outstandin, resent or re 
resented, constitute a quorum and bya mae ve v Soave power 
— any modification of the rights of ks. The provisions 

f the several classes of stock and of the trust deed were fully set 
forth in fl the editorial article of the SUPPLtMENT for October, 1897. 

New Debventure Stock.—The debenture and preferred “A” stockholders 
voted in 1898 to increase the authorized issue of 4 p. oc. debenture 
stock from $15,000,000 to $30,000,000. The purpose is to devote the 
proceeds “ to redeem at the discretion of the ce committee from 

to time, as pe A offers at or before maturity, any or all of 
the liabilities of the com any which are a charge ~~ 3 the 4 p. c. 
debenture stock,” and for improvements.—V. 66 1088. 

On New York Stock Exchange in J amen 186d, i: "gis, 3,803,600 deben- 
ture etvock had been listed. Cash interes’ m all the 
debenture stock and all el a oat will os entitled t to oash divi- 
dends wee the x 550 di ure scrip on hand Jan. 1, 1899, shall 
have bee __ out in interest | (or dividends ment of 1894 

(¥. 59, p. 470), which will be Jan. 1, 1900.—V.67, p } 

p ao chewy —First semi-annual dividend, 2 p. c., on «a paid 
Jan. 31,1899. V. 67, p. 1206. 

GENERAL FINANCES.—The company has been 
eum for the reduction of grades, etc., $2,119, from sale of sterling 

notes and an additional sum from on was being so son in 
1896-98, and + 000 for ballasting, m other sources. 
235 5, 2383. tockholders vote’Jan. ‘30, 1899, on proposition o 
000,000 “Gebenture stock, in order in the — 


nding a considerable 


fature the following securities: Ch. St. Paul "& + CO. 58, su 


loan 6s, $1,454,000 ; gold aeate oy $1, 100,000, and for necessary cap- 
ital expenditures in'1900 and 190 


age ei nena for half-year ending Dec. 31, 





Siz mos. Gros. Net. Charges. ayer 
BE énccccens 82, 71, 946 $1,037,646 $719,899 $31 ',947 
RESIS: 2, 819;0 87 911,464 668,130 243 ‘334 

ANNUAL REPORT.—Report for 1897-98 in V. 67, . —_ 433, —— 
Year ending June 30. 1898. 897 
Total gross earnings. .............. “es 044 #4, 680, 859 84,709, $20 

Net income. . 1,435,671 ¥272 1,255,577 
| Rentals (inci. equipment). ,613 met 207 "436,602 
Interest priority loan. ..... 141,157 141,158 141,158 

do __ sterling, etc., loans 111,062 69,594 45,334 

| Int. in cash on D. c. deben. stock +396,524 364,541 321 *908 

DR, ccncsntiasacostneiteses $338,315 $90,772 $310,575 


“} Also interest amounting to $95,880 in 1897-8 and $118,411 in 
ar ty 7 was paid with scrip convertible into ——— stock at par. 
. B. Stickney, President, St. Paul, Minn. New York Transfer otfice 
18" 18 Wail set Sttree.—(V. 67, p. 219, 423, 433, 481, 633. 900, 1206, 1308 ; 
» Pp. 82.) 
“ana Hammond & W, BRR.—See CHICAGO JUNCTION - 
Chicago Indiana & Eastern By.—Owns Swayzee, Ind., 
Matthews, 22 miles. In Jan., 1899, Matthews to Richmond, 51 aiaee 
and Swayzee to Converse, 6 wiles, under construction. stock author- 


ized, $10,000 per mile; outstanding Oct. 1, 1898, $100,00u. 
President, ugene Stewart; Sec. and Treas., John H. Miller, Fair- 
mount, [nd 


Chicago Indianapolis & Louisville By.—(See Map.)—O 
ates the “Monon Route” from Chicago, LiL, via Monon, Ind., to Ind’ aa. 


apolis, (nd., and Louisvilie, Ky., with branches—the system including: 
Lines owned— Miles.| Oper. under contracit— Miles. 
iptone State Line to mommy =~ 162 | Chicago to Ind. State Line..... 20 
ew fy 41. Michigan City .289 | New Albany to Louisville...... 5 
a alewedieids 40 | Connection in Indianapolis.... 2 
Orleans to Fr. Lick, Springs... 18 —_ 
a 536 


A lease for 999 years with Chi & Western Indiana (of whose stock 
| this co. owns $1,000,000) gives contr nce to Chicago on a mileage basis. 

History.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. 

StocKk.—In the reorganization, holders of the $9,000,000 old common 
buying 219 p. c¢. new preferred at par received 331g per cent in new 
common, an ‘the holders of the rr ,000,000 old preferred Le ag vee) 
| p. c. of new preferred at par rece ved par in new hemo stoc 

Bonps.—Refunding mortgage covers road, equipment, etc. ome | 

soot Ohi stock of Ch. & W. Ind and $240, stock of the Bel 
y. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
be issued only for ey we and equipment, not to exceed $300,- 

000 on any one year, $2,09 . Trustevs are Central Trust Co., 

Y., and James Murdock, a Lafayette, Ind. Bills payable June 30, 
1898, $100,000. 

GENERAL FINANCES.—The pocegeniontien, in 1896-97 reduced the 
annual fixed char, rgoe from $1,019,486 to $955,450, It also provide- 
$2,100,000 cash, of which $7v0, 000 for new terminals, air-brakes rs 4 
other im rovements, the remainder for Soames < debt, etc See sta 
ment to N.Y. Stock Exchange in July, 1897.—V. 65, p. 194. Listed > 
Dec. 31, 1898: Refunding 5s, 83,07 ,000; refunding 68, $4,700,000. 

Banupes—@ months), + .---Gross, $1,509,151; net, $511,198 

July 1 to Nov. 30. --Gross, 1 "327,794; net, 498, 570 


ANNUAL REPORT.—In V. pA " oor showed : 


Year end. June 30— 1897-98. 1896-97. 1895-96. 1894-95. 
——— ae hee ,671 $2,902,760 $3,291,972 $3,067, crt 
Net earnings....... 967,663 860,322 1 111,583 996,1 
Dividends oelved”. a 75, 1038 74,400 70,800 78°600 





Total net income. $1, “Try 701 ones, pi 4 $1, 350,268 $1,074. 704 
775 773, 740,000 





Interest on bonds..... *450 
Rentals, ete........... _208, 122 234, ‘334 225. oor __ 264, 886 
WONG dnscectacsee 9953, 752 $1,009,784 $1,019,487 $1,004, 886 
PB cicesdcccccdces $89,129 def.$75,062 $162,896 $69,818 
OFFICERS.—Samuel Tnomas, President; John A. Hilton, Sec. and Ast. 
Treas.; W. H. Lewis, Treas. and Assist. Seo. (V. 67, p. 733, 1356.) 


Chicago Junction R«eilway.—Owns a belt line around Chicago 
= b. to La Grange, Lll., 35°20 miles and extension, 
to Franklin Park, 8°87 miles. The Ln al RR. from Chap- 
peit't to Seinion Stock Yards, 10°12 miles, is o operes noe Chic. June. (see 
ch. Central.) Total mileage in April hg oe ding Chicago & In- 
diana State Line and lines leased f ‘rom Junction Ry. & Union Stock 
Yards Co., es. In ts all the roads antertes © the ci From 
Blue Island to to McCook, 13°38. miles (double tracked in 1897), the 
tracks of the old Calumet Terminal are 





to 
'; sterling 


at 105, $2,323,150; equipment lease warrant sf, $1, 








used under a longtime lease. 
V. 66, p. 287, 708; V.,65, p. 367, 411. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































RAILROADS. Miles | Date | Size, or | Amount — INTEREST OR DIVIDENDS. ae pal, When 4 
nheadings,&c.,seenotes of — of | Par | Rate | When (Where Payable, and by Stocks—Last 

wr mee of tables. Road. Bonds. Value. [Cusasnentear Per cent. Payable: Whom. Dividend. 

| * | ———| a 
o Milwaukee & St. Paul—Common stock.| .... com $100 846,732,600 5in1898/A. & O.' N.Y.Office,30 Broad 8t. Oc.21'98,219' 
Om eteered a recent yearly, not cumulative., ....| .... 100 | 33,293,900 7 per an. A. & O. do do Oc. 21,98,319 
aul loans— | 
Miwa & Dakota let M. conv. into pref. stock..*¢ 126 | 1869 | 1,000 147,000 7 \J, & J..N.Y.,Ottice,30 Broad St. July 1, 1899 
River Div. (8t.P.&C.) ist M. con. oes S| 129 1872 $&2)| 2.73208 4 g. 7 3 3 a owe oe! by td ber — 1, ioe 
Dakota 1st M., conv. nto pref. st’ cites laoaee | gael } -000 | ° . N.Y.,Office, To: .| Jan. 1, 
one fe Mil, ist mort. (cone. a pref. stock)..c*| 83 | 1873 1,000, 1,892,000 | 7 J. & J.) do do | Jan. 1, 1903 
ukee & St. Paul loans— | | | 
Faatiice conssie, convertible into pref ....... 1,435 | 1874 1,000 | 181,000 | 7 J. & J.) do do | Jan. 1, 1904 
Consol. mort., conv. into pref. stock. ........ o* 1,435 | 1875 1,000! 9,803,000. 7 J. & J.) do do | July 1, 1905 
I. & D. Ext. 1st M., convert. into pref. stock.c*| 335 | 1878 | 1,000 | 3,099,000 | 7 J. & J. do do | July 1, 1908 
8. W. Div. 1st mo Western Union RR..c*) 212 | 1879 | 1,000 4,000,000 6 J. & J.) do do | July 1, 1909 
80. Minnesota Div. lst mortgage. ............. o*| 419 | 1880; 1,000, 7,432,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division let eS ai eer c*} 133 1880) 1,000 | 2,840,000 | 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div.,ext.,1stm. ,000are5%)c*; 395 | 1880 | 1,000, 6,670,000' 5&7 J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. 1st mortgage........... o*| 185 | 1879| 1,000, 2,500,000! 5 J. & J. do do uly 1, 1919 
Wisc. Val.RR.Co. 1stM., Tomah to Merrill, Wis.c| 107 | 1879 500 | 1,106,500 | 7 J. & J.|Boston, Lee Higginson. Jan. 1, 1909 
Wis. Val. Div.1st M.s. f., notdr’n..... ... o*| 161 | 1880 1,000 | 2,227,000 | 6 J. & J.\N.Y. Office, 30Broad 8t.; July 1, 1920 
Dub. Div. lst M., 8. f., not dr’n............... o"| 351 | 1880 1,000/ 6,225,000 | 6 J. & J.) do do uly 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge)..c*| 120 | 1880 1,000 | 3,000,000 | 6 J. & J. do do Jan. 1, 1910 
do Western Div. 1st mort., (see text) gold .c*|1,117 1881 | 1,000 | 25,340,000 | 5 g.|J. & J.| do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold...o’ 68 | 1881 | 1,000 1,360,000 | 5g. \|J. & J.| do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold...........| 230 | 1881 1,000 4,755,000 | 5g. \|J. & J.) do do July 1, 1921 
Rt eae Rarinel wetncetgoa-c U9 Head 1808 kregees) SE Sy aS ASHER eee 
1. . P. Terminal mortgage, gold...... Cc oc | I, . J | » Ide ° 0 0 , 

Dakota & Great Southern 1st mortgnes, gold..... 159 | 1886 1,000 2,856,000 | 5 é J. & J. do do J = 1, 1916 
Chicago & Missouri River Div. 1st mortgage. ..c” 77 886 1,000 3,083,000 5 J. & J.| ‘o do July 1, 1926 
Ine. M.,convert., 8. f. $80,000 yearly (dr. at 105)c*| 525 1886 1,000 09, 5 J. & J. do ao Jan. 1, 1916 
Gen. mort. (for $150,000,000), gol Series A.c*&r 5,722 1889 1,000 a26,674,000 4g2.\J. & J.| do do May 1, 1989 
do do “B” (319s, issued in 1*99).c* 5,722 | 1899 1,000 7,500, 349 g. |J. & J.| do do May 1, 1989 
Milw. & North’n lst mort., Schwarz.to Gr. Bay..c* 126 1880 1,000 2,155,000 6 J. & D.'N.Y., Ch.Mil.& 8t.P.Ry. June i, 1910 
Consolidated mortgage. ........ .-......0.-.2-. o*; 362 1884 1,000 5,092.000 6 J. & Dz) do oO | June 1, 1913 

Chicago « Nor. Pacific—SEE CHIC. TERMINAL TRANSFER RR. ‘alnclud ing June 30, 1898, $5, 498,000 in treasury and nt list ed, see text. 





ORGAN!ZATION.—Formed in March, 1898, as a consolidation of the | and covers the entire railway property and franchises of the company 


Chicago Hammond & Western and Chicago & Indiana State Line in | 


the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co. 

Bonpbs.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E- 
Francis Hyde, N. Y.); entire capital stocksof Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being de 
as security. V. 64, p. 287. Equipment trustsin 1897, $125, 

EARNINGS.—Frem April 1 to Sept. 30, 1898, six months’ oper., gross, 
$806,72>; net, $428,121; taxes, $56,819; chgs., $65,025; sur., $306,277. 

OFFICERS.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
© OC. Chace, Auditor; L. T. Dudley, Treasurer.—V. 67, p. 1262. 

Chicago Kalamazoo & ‘Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Uniou 
Trust Co. of Detroit, as trustee; Londs all in treasury; bills payable 
Jan. 1, 1897, #496.175. In 1896 gross, $52,111; net, $17,674. Oper- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood- 
bury; Treas. and Secy. H.C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 

Chicaro Lake Shore & Eastern BRy.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. 

Bonps.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
standing in Dec., 1897; ae & Kenosha Ry., $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000; 
Donds redeemable at par on interest days upon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time; mortgage covers road ——- to first mostqage) and also is a 
h_stlien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
ears. For year ending June 36, 1897, gross, $1,515.623; net, $813,- 
031; charges, $666,780; balance, surplus, $146,251. In 1895-6 gross, 
$2,284,277; net, $1,277,336.—V. 64, p. 422; V, 67, p. 428, 483. 

Chicago Milwaukee & St, Paul By.—(See Map.)—Operates 

m Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
ines, traversing Wisconsin, Minnesota and the Dakotas, including:— 
Road. iles. Road. iles. 
Lines owned (of which 11 2nd & 3rd tracks.............. 259 

miles owned jointly)........ 6 154 | Trackage (includ. 2d track)... 62 

HAstory, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Jan., 1899, practically all the stock 
and bonds of the Des Moines Nor. & West, 149 miles, had been ac- 
q 67, p. 40. 

CAPITAL STOCKS.—The preferred stock has a 
common stock to a dividend of not over 7 per cent 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on , bot share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483; and it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
| 6 ge having been issued for other a (improvements, etc.) 

n Jan., 1899, $17,932.500 prior lien bonds outstanding were ex- 
changeable for preferred. 
Drvs. since 1889. ) 1890. 1891. 1892. 1893. 1894. 1895. 1896. 1897.1898. 

On common. 0 0 2 4 4 2 4 5 5 

On preferred. 7 7 Ka 7 7 7 7 7 7 
In 1898, Apr., 249 p. c., of which 1» p. c. was extra; Oct., 249 p.c. 

Bonps.—Abstracts of some of the older mortgages were pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 

The following bonds are convertible into preferred stock at any time 
within ten days after a dividend shall have been declared and become 
Zr on the preferred: lowa & Dakota Extension 7s, River 

ivision 7s, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & 8t. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend yf 6 
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 

Ohi @ Pacific Western Division 1st 5s were issued at $20,000 
ee mile for road, with additional amounts for equipment and 

ridges; no further bonds can be issued. The mortgage covers the 
following miles of road: hg Le Ia., to Kansas City, Mo., 341 miles; 

rion, la., to Council Bluffs, la., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminal five r cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. 

The “income” bonds of 1886 are convertible into common stock 
‘within 60 days after any dividend day, and have a sinking fund, $80,000 
of them being drawn yearly at 105 if not obtained for less. 

The general meee of 1889 (see abstract in V. 48, p- 830) is for 
150,080,000, to the United States Trust Co., of New York, as trustee, 





rior right over the 
m net earnings in 





sited | 
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(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


















Listed on New York Stock Exchange...... -- $23,676,000 
In treasury of the company (unsold).......... —_ 5,498,000 
Total reported by the company as outstanding. $29,174,000 
Reserved for prior liens....... Sh et WERE Ee a 100,168,500 
Originally reserved for prior liens, which have since been 
conve into pref. stock. Will eventually become t 13,232,500 
available forimprovements. (See also below)........ 
Available for improvements, ete. (see also below) ....... 7,425,000 
TE CINE i ioiicacncansdicdniedesdccaxmmscnsscese $150,000,000 


The $29,174,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Coage Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to —_ rior bonds paid and canceled. 

The $7,425,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in rye or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equi ment, etc. On July 1, 1898, of the 
prior lien bonds outstanding, $19,552,000 (maturin 899-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $13,232,- 
500 reserved against bonds already converted, will hecome available 
for improvements, additions, etc., as soon as the balance ($7,425,000) 
of the amount originally reserved for improvements has been so ex- 

ended. V. 48, p. 830; V. 50, p. 205. . Y. Stock Exchange to 

an., 1899, had listed $23,676,000 generals—see “General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 

In Jav., 1899, $2,500,000 of the $5,498,000 general mortgage bonds 
in the treasury on June 30, 1898, were sold, the bonds bearing 344 per 
cent interest and being known as Series B.—V. 68, p. 129. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See ‘‘ dividends” above. 

The funded debt was increased during the year 1897-98 by the issue 
of $4,317,000 of general mortgage bonds and was derreased $5,490,- 
500 by underlying bonds retired and canceled; of the latter $2,763,- 
500 were converted into preferred stock, ly seg with $1,475,500 
additional in Oct., 1898. Of the funded debt there was in the treasury 
June 30, 1898, $6,537,000 (against $5,433,000 June 30, 1897), of 
which $5,498,000 was eee mortgage 4s. In Jan. 1899, improve- 
ments costing $2,000, , it was reported, were contemplated, most 
of them to be completed during the calendar year and paid for from 
earnings. —V. 67, p. 40. 

Average freight train load in 1897-8 was 178 tons; rate per ton per 
mile, 0972 cents ; in 1896-7 train load, 167 tons; ton rate 1°008 cents , 

EARNINGS.—5 months. 1898....Gross, $16,826,069; net, $6,915,934 

July 1 to Nov. 30. {§1897....Gross, 15,613,198; net, 6,278,571 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1897-98 was given in full in V. 67, p. 
525, 531,577. See also editorial, p. 506. 

















1897-98. 1896-97. 1895-96. 
Miles operated June 30........ 6,154 6,154 6,151 
Passenger earnings............. $5,986,840 $5,717,496 $6,147,679 
Freight earnings................ 25,468,852 22,104,803 23,887,930 
Mail, express, &c., earns....... 2,733,972 2,664,469 2,646,220 
Total earnings .............. $34,189,664 $30,486,768 $32,681,829 
Maintenance of way........... - $4,642,275 $4,334,955 $4,374,724 
Maint. cars and engines ........ 2,918,524 2,464,839 2,942,295 
Transportation, gen. exp.,etc.. 10,908,170 9,898,952 10,529,853 
MG Cinddcacabanasnese dn igs 1,134,131 1,184,231 1,082,084 
Renewal account................ 1,125,000 200,000 350,000 
rs 473,468 494,562 397,851 
Total expenses.............. $21,201,567 $18,577,539 $19,676,808 
aE -$12,988,097 $11,909,229 $13,005,021 
Perct. of op. exp. to earns....... (60°21) (60°94) Ca 
Ee 131,018 162,822 64,85 
Total net income............ $13,119,115 $12,072,051 $13,069,878 
Interest on debt, ete...... ...... 7,190,413 7,488,747 7,669,488 
Balance for dividends...... $5,928,702 $4,583,304 $5,400,390 
DIVIDENDS PAID DURING FISCAL YEAR. 
OQONIOR: 6 666s ccscescenscenes (519) $2,531,463 (4)$1,841 ,090 (3)$1,380,817 


2,104,245(7) 1,896,363(7) 1,846,315 
$4,635,708 $3,737,453 $3,227,132 





Total dividends............. 


—(V. 67, p. 525, 529, 531, 577; V. 68, p. 40, 129.) 


Chicago & North, Pacific RR.—Chicago Terminal Transfer RR. 



























































38 INVESTORS’ SUPPLEMENT. (Vou. LXVIL. 
Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 
INTEREST IVIDEND Bonds—Princi * 
For explanati BAlLBOADe &0., see notes Mie wi Sige, oF Amount Rate o _ able, . a by| Blocks ele 
ation of column ngs, | | , an 
on first page of tables. Road.| Bonds Value, | Outstanding! oon Payatle| hom »| “Dividend. 
Chicago & North Western—Common stock...... cons “aa $100 ($39,112,400 [5in 1898|J. & J.|N.Y.,Co.’s Office,52 Wall Jan.6,’99,219 
Preferred stock (7 p. 6. yearly, not cumulative) . -[aStS wae 100 | 22,395,000 |7 in 1898) Q.—J. | do do J an.6,'99,1% , 
Bonds issued assumed by Ohic. 2 N. W. 
Ch. & N. W. con. s. f. M. ($12, ,000), not dr’n. o| 788 | 1865 | 1,000 7 Q—F. do do Feb. i, 1915 
Cedar ids & Missouri Riv.— 1st mort. 3d Div. 150 | 1866 |506 &o. 7 M. & N.) do de May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884] ...... 7 |J. &D.| do do June 1, 1909 
Iowa MidI'd 1st M., Lyonsto Anamosa (assumed)| 71 | 1870 | 1,000 8 |A. & O.| do do Oct. 1, 
Madison extens.ist M., g. (s.f. $23,000, not dr’n)} 129 | 1871 500 &.|b 7g. |A. & O. do do Apr. 1, 1911 
Menominee ext.1st M., g. (s. f. 000, not dr’n)| 114 | 1871 [500 &&.\¢ 7g. \J. & D. do do June 1, 1912 
Northwest. Union Ist * to Fond-du-Lac.| 62 | 1872 500 &o.|\d 7g. |\M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M., z., 8.f., aeee dr’n o.*&r/1,637 | 1872 | 500d&c. 7g. \J. & D. do do Dec. 1, 1902 
New mo of 1897, see ne 
ver lst M., two series (ensumed) "76-80) ....-. 7 J. & J. do - do July 1, 1906 
Mil. & Mad. ist M. to Madison (assumed) .c*| $2 1880 | 1,000 6 M. & 8. do do Sept. 1, 1905 
Chicago & ist mort., guar. (assumed)...2| 450 |§ 3890) ------ 6 M&N. do do Nov. 1, 1905 
Chicago &N.W.construc. do... 1882) ...... 6 M. & N. do do Nov. 1, 1905 
Escanaba & Lake 8u or RR. 1st M., (assumed) . | 1881 | 1,000 6 J. & J. do do July 1, 1902 
Des Moines & Minn. ist M.,Des M. to Jewell Jo.,&0. 57 | 1882 1,000 7 F. & A. do do Feb. 1, 1907 
Ottumwa C.F.& 8t. P. lst M.($25,000p.m.), gu. .c* 884 1,000 5 M. & 8. do do Mech. 1, 1909 
Northern Il. 1st M. ($20,000 p. mile),assumed..c*} 76/1885 | 1,000 5 M. & 8. do do Mch. 1, 1910 
Milw. L. Sh. & W., Consol. M. (now ist) gold...c*} 413 | 1881 | 1,000 6 g. |M. & N. do do May 1, 192t 
Michigan Div. 1st —_. (for $3,000 ),g--c’} 82) 1884) 1,000 6g. J. & J. do do J 1, 1924 
Ashland oc ctged pa 40 | 1885 | 1,000 6g. |\M. & 8. do do Moh. 1, 1925 
Deben. (see an ttm mort of "89, g.. 693 | 1887 1,000 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., s.f. not arn. c 693 | 1889 | 1,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative)..............-- ---- | 1881 | 1,000 6 M. & N. do do = 4 1, 1911 
Marsh. Ex.i1st M.for $600,000 ($15,000 p. m.). | 40 | 1892 | 1,000 5 A. & O. do do 1, 1922 
8t. Paul rm d Trunk—See statement for that comipeny. 
C.&N.W.s.f.b'de of "79($15, .m.)red.atl05.car 1,041 | 1879 |1,000&0| 18,266,000; 546 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1,411, ( ,000 p.m.)c* 71 | 1891 | 1,000 861,000 4% A. & O.! do do Apr. 1, 1902 
Sinking fund debentures, 1 .C*ar - | 1883 |1,000&c 800,000 5 M. & N. | do do May 1, 1933 
wy ry to bonds outstanding as above, t he sin king t und Jun) 1, 1898, he lda., $58 ,000; b.,'$172,500; ¢., $150,500;| d., $135,000; 
e., 000. a j 





to Dec. 1, 1902. If the entire issue of $20,000,000 is re- 


tengo & North Western BRy.—(See Map.)—Operates an im run 
ps to re refund these old bonds the saving in interest charges will be 


it system of roads uniting Chicago, [1l., with Guahe. — A 
, aD 








Minn., with the great wheat belts of Dakota, Nebraska, eto. about $5 a od annum—see “bonds” above and V. 65, p. 69, 111. 
with the mining regions of Michigan and the Black Hills, including— Maple fives first 7s for #403, ry fell due July 1, 1897. 
Road owned in fee— Miles. | Oontrolled by stock, Miles. © $1,623,000 Sioux City & Pacific ist 6s due Jan. 1, 1898, have 
Main lines. eto. .-............. 3,085 | operated re but the m> still held alive. 
stock Fremont ik Horn & M Mo. Val.1,301 g areae elevation of tracks In Chicago $1,025,547 was spent in 1897-8, 
Wis. Nor. (V. 65, p. 235)...... Sioux City & Pacific.......... 107 | V- 62, p. 456; 63, p. ey v. 67, p. 226. in 1897-98 the average 
Milwaukee Lake Shore & W 737 oman freight train train ioad was na, agentes 14511 tons in 1896-7; rate per 
Winona & St. Peter.... ...... keene 6,486 | ton mile, 0°89 of a cent. In. calendar year 1896 of 15,772,642 tons of 
Dakota Central............... 724 ET aii coeihiicieaediteanl 447 | freight carried, grain furnished 12°73 p. c., coal 12°61 p. c., ores 22°31 
Princeton & Western......... 16| Also has large interest in Chi- ee ee 
Pa polis & RNINGS.—Jan. 1 to Nov. 30, 1898 (11 months), gross, $33,878,101, 
Total incl. in earns......... 5,077 | Omaha, 1,492 miles. oman $30,798, 962 in 1897. 


In 1898 the Escanaba & Lake Superior was b extension vt 
‘ Escanabs to Republic, Mich., about 55 Fy A Sesanebe ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
miles northwestward reported to 





held the first Thursda: in June. The re ort for 1897-98 was given at 

30 a a - at bo compacted ie Jan., 1899. length in V. 67, p. 219, 224, 315. See editorial, p. 203. S 
yl — cago : estern way was organized cun0A60 & NORTEWESTEEE oan, 

In tm 1882,a controll interest uired in the stock of | Year ending May 31. 1898. 1897. 1896. 1895. 
the Chicago St. Paul Minneapo Omaha Co., which see. Average oper. 5,031 5,031 5,031 

Ind Tab, the a oo (except a tew shares) of the Fre-| Passenger . $7,256,299 $6,963,57) 408,82 7% $7,044,691 
mont Mo. Valley and the Sioux City & Pacific were acq isacnecanguteces 27,035,105 22,236,612 354,622 .9,484,415 
on the terms stated of June, 1885, and prior issues. | Mail, express,&c.... 1 ‘759, 156 1 ‘777, "053 1,725,312 1,579,268 








by exchange of stock. See V. 57, p. 375; V, 56, p. 792. 


CAPITAL STOCK.—Of the common stock $2,333,688, and preferred | Ta 
$3,795 remained vty 8-4 in June, 1898. Pref. stock has a 


right to 7 p. c.; then common . 6.3 3 per cent; 
common $ per cent; then 8 

Drviperps—’83. on "85. "B6to’P3. "94. '95. bs °97. '98, 99 
Common.. 7 7 6% 6 yearly 3 4 5 5 Jan.,245 

Preferred. 8 8 74 7 yearly to Jan., 1899, inclusive. 
Bonps.— Refunding M t¥ .—See Abstract in V. 65, p. 1175 
The authorized issue is Lew'p 000 (United States Trust Co. ., trustee) 
retire under! bonds, and remainder 


pies 000 are feserved to 
additions and . 7 $4,000, at once and $1,000,000 


voor such rate of in- 


Sexest as shall Vv. . 1070. The first issue 
of $20,000,000, bearing 342 yy. ‘ots my Q-F. coupon M. .&N. ) 
has been sold to Kuhn, Loeb & Co. Y.—see finan 
below and V. 65, p. 69, 111, 571. to Dee., wy $7,133,000 had 
been listed. V. 67, . 125. The sit 2,000, Chie. & M. first 7e were 
paid at maturity July 1,1898. V. 66 

The ‘und of 187 yy = deposit in trust 
of $15,000, of ist mortgage bonds at $15,000 per mile on sub- 
eatery lines, the most important deseri in SUPPLEMENT of 
May, 1894. Of the sinking fund bo: of 1879 $6,069,000 are 6e; 
the sinking fund is at least 1 per cent at outstanding bonds, which 


000 o — the amount 


d 
are su to call at 105; thro 
See ets etn aren oe ata 
res vee o! 
, if yr ee as also the de- 


P 
ription of all the debentures 


on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort- 
of 1884 —— i agua , but reduced present figures by 
The extension 1886 are secured of first 


b Gepets fs in trust 
600 por mile. Inciuded in 
,000 Fomment Elk Horn & Mo. 


peericy naa of 1886 ace a 
1 pA were re $10, 


pa B, ome hwy | Gopeeal late {the Wy. Cent. hav- 
ieee = , te. To Jan., 1899, Exten- 
ly ne ae for $1 “on N. Y. Stock Exchange, of 
w June 30 e081 1.143 000 were held alive in sinking funds. 
F.E w. Union Co. of N. Y., trustee. 
t @ Mi Valley consols have a first lien on 
1,170 D. T., , and 


issourt 

miles mt, Neb., to Deadwood, 557 miles 
of issue ive Aion. sn the table $1 678,000 3 bela’ = 
VOD a6 0 875, are as part 
Sollatersl for bonds of 1886. ‘The 
ao Elkhorn rs PMissoust 
ity V. 56 ~~ 
ed tures of 1887 were by 
their terms convertible into M. L. 8. & W. stock, but North Western 
state that the bonds are aot copes into North West stock. 
The extension and improvement mo: commences in 
1893, and wil) receive not less than BS yellr ; thom bento ane 


call. 
LanD Saget — pe emer’ for 1896-97 showed that the consider- 
lote oy in A: year porto my to BAS, 
The statement of Ly 5 gocnasd 
te ae ~ The leks 
GENERAL FInances.—The first issue 0! 


at 31s per cent interest was sold to faceny Sort 18,010, 500 5000 old bonds bonds! 1 





Total earnings. ..$36,050,561 $30,977,243 $33,488,761 $28,108,374 


Oper. expenses...... $22, 643,879 $18,877,089 $20,373,402 $17,503,917 
eee et ine 2,606 1,061,732 1,075,569 1,007,811 


Total expenses ..$23,746,485 $19,938,821 $21,448,971 $18,511,728 
Netearnings......... $12,304,076 $11, moe 422 $12,039,790 $9,596,646 
P.c (65°87, (64°50 


earnings ) (65°86) 
Inv vesteants, ete..... 1,064,615 252, 671,638 652, 274 


Total receipts. ‘ - $13.36 363,691 $12,002,732 $12,711 428 $10,248,920 
Interest on debt... $7,115, 701 87.12 $7,071, 135 
Dividends. est) 9, "ae3 3,518, i787 3,125,546 

517,260 ‘196, 413 990 325,830 
Total disbursm’ts.$11,133,368 $10,830,764 $10,860,403 $10,522,511 
Balance...........8ur.$2,235,323er.$1,171,968er.$1,851,025df.$273,591 
FREMONT a Ts a& — a 

= — 93,361 340 $3,051 L392 $2 350.439 $2, 508 642 
332575" 287/948 93,839 893,670 692,834 
* ae iE 1,020,908 1,020, 941 1,022,469 1,025,029 
Balance. _...8UP.8217,040def.$227,102def.$128,799def.$332,195 
—(V. 67. p. 125, 219, 224, 315, 1262.) 

Chic. Pad. & Mem, BH.—{n 1897 merged in Chic. & East, Il. 

















mW, oI weorta & St. Louis BR, of pitinote-<Ovne from 
speegent. h.. 77 miles; and vana to Jacksonville, 
I, 2 miles, tehtield to East Bt. Louis, 48 ; trackage, Pekin 

to tt 0 miles; Springfield to Granite bity, 102 miles; to 


roiles. a @ one-quarter interest in the Peoria & rt pe oe 


OgGANIZATION.—A reorganization in Pepraary, Ley the C, 
St. L. ky. sold in sonesieoure, per plan V. 61, p. 365. N62, D. O38, sie} ) 


DEFAULT.—The first moctenas cou wt $e | jn. Y ba 2008, were not 
id, owing to floating debt ($500 were as 
extend time of payment for six months Mout ndnoldaes | have since 


been applied to cor rast payments and defa' ult continued,—V. 66,p.81, 


1044 

In July, ,es8, Samuel P. Wheeler of Springfield, Ill., and Charles E. 
Kimball of New rom Lay appointed receivers as a preliminary to 
ae MOR og St. Louis Chicago & 8t. Paul is a8 8D in same in- 
tereste, aud it is expec tod the two properties will be consolidated on 
reorganization. er Jan., 1899, no plan had yet been issued. 

Floating Debt June 30,” 1898.—Bi payable, $922,260; pay-rolis and 
vouchers, $187,789. V. 66, p. 78. 

STOCKS AND Bonps—Common stock authorized $2,500,000; preferred 


5 2; 6., non-cumulative, $2, 

of Hote rare “OF the $4,800,000 foes gtven ercantile Trust Oo, 
trustee. 006 firsts given as ae ee in 

fable above, $2,100,000 he lateral for loan of $800, were 
Bee v87, at foreclosure sale in Su uly, 1898, by Thomas Carmichael, 

V. 67, p. 78, oy |  lengtion setae). 
lar Truste.—On 1,1899, over-due car trusts omonntet be to ha 

Whe and to ated Je tsatoal payable monthly to 1902.—V. 66, p. 78. 
LATEST 80 i 3807 .—For 12 months ending Dec. 31, 1898, gross, $856,- 


965; $836,159 

EaRNINGS.—! for 1607-06 June © ano bd rt in V. 66, p. 78. 
Advance panded 1897 as 2 in V. vad » 
nas | 1897-98 847,045 92028 11 015, 433 » glfoo oti Ast] aet. $82,941 
896-97...... ag as 220,614 67,474 148,395 sur.13,745 
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CHICAGO & NORTHWESTERN . 


RAILWAY SYSTEM. 
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Chicago & North-Western Railway 

Chicago St.Paul, Minneapolis & Omaha Ry, 
eee remont Elkhorn & Missouri Valley Railroad 
yeumammeeerem Sioux City & Pacific Railroad 
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JANUARY. 1399, | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILR INTE DIVIDENDS. Bonds—Princi- 
= en —_" _- ~~ °F) Amount | Rate = “4 = Payable, and by Pat ae ; 
ana umn , &C., 860 notes) 0} ce) ar a en ere Payable, oc 
oor - of p Renperen ee tables. Road.|Bonds| Value. | Outstanding) “Cent, | Payable Whom. Dividend. 
—25-year deben...c*ar| .... ; 1884 |1,000&c/$£5,369,000 5 M. & N.IN. Y. Office, 52 Wall St.| Nov. 1909 
CN Ne, Goccur doben. for $1 eet o. -C*&r|} .... | 1891 |1,000&e g 9,819,000 5 |A15&0 do do Apr. 8, 1921 
‘extension 48, $20,000,000 oOo .™.)..C&T| .... | 1886 |1,000&e 17489,000 4 F15&A. do do Aug. 15, 1926 
Gen’! gold bond, mort., = _Us..c*&ar| .... | 1897 |1,000&c] 7,198,000| 319 g. 1 do do Nov. 1987 
Bonds 
mut 4B 1st) guar..| 139 |1870-1) 1,000 7 M. & N. do do Nov. 1, 1907 
were sire 50 d,1 merce (OW eee... 184 | 1871 |100 &./k 7 &. I. & D. do do Deo. 1, 1916 
Minnesota Valley Mist mo rtgage scscaceahaen ae 24 | 1878 | ...... 7 \h.& ©. do do Oct. 1, 1908 
Plainview BR. er Ry (Eyota to ov aa! Minn.)} 15/1878 ...... 1 7 M. & 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,gu. (assumed b Was 8t.P.)} 24) 1878! ...... 7 M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu. (Watert’n to eld,S8.D.)} _71 | 1882| ...... a 1,007, 6 M. & 8. do do pt. 1, 1907 
Dak.Cent. 1st M.on So’east Div.(to Hawarden) gu.| 125 | 1882] ...... 2,000,000 6 M. & N. do do Nov. 1, 1907 
Frem. Elk. & M. V. consol M. $20,000 p. m. seetext./1,170 | 1883 | $1,000 | 7,725,000 6 A. & O. do do 1933 
Sioux City & Pac. pref. stock (1st a on 6 m.). G1 ssee 100 169,000 7 A. & O. do do na ae 
1st M. ‘Sioux City to Fremont (assumed.)...... 101 | 1868 |500 &c.|Held 4 Ch.| &N.W.|J. & J. do do an. 1, 18 
2a M.Gov’t lien (accr.int. Jan. 1 (98 82,563, 650.)| 101 | 1868 |500 &o./ 1,628,152 6 J. & J.|U.8. Treas.,at maturity.) Mar. ’98 &’ 99 
Ohieago Peoria & St. L.—1st M., $5,275,000, g.c*&r.| 177 | 1896 | 1,000 | 4,599,000 4g. \J. & J.\See text.—V. 66,p.1044.) July 1, 1925 
2d mtge. non-cum. incomes, gold ©.........- c*&r.| 177| 1896 | 1,000} 2,250,000 rie Sie 8 eae cret: uly 1, 1945 
Ohicage Bilend Ate —Stock (for $50,000, ;000) Oe Pee 100 | 50,000,000 |See text.) Q.—F. |New York and Chicago.'Feb. 1,’99, 114 
1st mort., Chic., to Council Bluffs&branches.c*| 736 | 1877 |1,qo0&c| 12,100,000 6 J. & J.| N. Y.,13 William 8t. | July 1, 1917 
Chic. & Southw. Tet M. (g’d in cur. by C.R.1.&P.).|_ 268 | 1869 |100 &.| 5,000,000 7 M. & N. do do ov. 1, 1899 
General mor » 100,000,000, gold.Ce.. + 4 3,182 | 1898 |1,000&c} 47,971, 4 g. J. & J. do do an. 1, 1988 
Chane. Paul inneapolis é UOmaha—Com. stock.| '.... | .... 100 | 18,551,367 3'4Feb99)_..... N. Y., Office, 52 Wall 8t.|Feb. 20,’99, 319 
stock, non-cumulative (see text)... emia onns a 100 | 11,256,800 | 7 in’98. |F. & A. do do Feb. a 99, 34 
St. Paul Stillwater & Taylors’ Falls 1st mort. .. 21 | 1878 |500 &o. 334, 7 J. & J. do do 
Hud. & River Fale teh Hudson to River Falls. ° 12 | 1878 | 1,000 125, 8 J. & J. do do Tuly v 1908 
Ch.8t. P.& Minn. 1 'Elroy to L. St.C.ass’d.c*| 177 | 1878 |506 &c.| 2,650,000 6 g. |M. & N. do do May 1, 1918 
St. P. eax OC. 1st. Le. oe ei, 000,000)#10,000p.m 6} 607 | 187! 1,000 | 6,070,000 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St.C. ton’rSpoonerass’med.c"| 80 | 1880| 1,000 ,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & gogee a st M.,assumed.c| 37 | 1890); 1,000 400,000 5 M. & N. do do Nov. 1, 1915 
Ch.8t.P.M.&O.con.M., ($15, ,000p.m)c”| .... | 1880 | 1,000 |b14,353,327 6 J. & D. do do une 1, 1930 
In addition to the aeae cnt po men ing as above,| the s\jinking| fund Ju ne 1, 1898, hield, a, $/58,000; |b, $59,132 (these in tre asury. 
f., $521,000 (and $10,000 on hand); g., $1! 81,00 |0; h.,$!1,143,0 00: k., $202',500. 7 Coupoin "iuterest M. & N.; 3 reg! stered Q.—F 





To the balance for1897-8 add $15,122 div. on P. & Pekin U. 
stock, &c., and deduct 1023 for betterments. Road controlled by 
Thomas Carmichael, N. Y.; office 27 Pine 8t.—(V. 67, p. 73, 176, 367.) 


Chicago Rock para & Pacific BRy.—(See Map)—RoapD.— 
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. 

e ee as will be seen on adjoining map, includes: 


Innes o Miles. Leased, etc.—({| Which see.) Miles 
Chic.,Tl., 10 Council Bluffs,Ia. 500] Peoria & Bureau Valley....1 47 
Davenp'’t, Ia., to Atch’n, Kan. eed Keokuk & Des Moines...... WT 162 
Elwood to Liberal, Kan...... 440 | Des Moines & Fort Dodge... 144 
Serington,Kan., toTerral, LT. 349|Trackage to Kansas City, 


Horton, Kan., to Roswell, ‘Col. 569 No. Topeka, Kan., Denver, 
EINE oc ccccccscnceseccncsst 678 Col., Pueblo, Col., ete...... 
Total owned.............. 2,877| Tot.linesoper. Apr. 1,1898.3,568 


Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
onds are all deposited as collateral to the gen. mort. bonds, but the 
roadis operated separately. V.€1, p. 793. 
History.—The present Chicago Rock Island & Pacific was a con- 
olidation June 2, 1880, with $50,000,000 stock authorized. 
STocK.—Stock dividend of 10 p. c. raises in 1898 outstanding issue 
to $50,0000,000, all listed on N. Y. Stock Exchange. V. 67, p. 125 
CasH neat 89 '°90 "91 °92 °"93 °94 °95 '96 "97 '98 ‘99 
eince’88, P.ct.§ 4 43 4 4 83% 2 2 2 459 text. 
Also in 1898 paid 10 p. c. extrain stock. (V. 66, p. 1089; V. 67, p. 
125. In 1899, Feb., 144 p.c; 1881 to ’87, 7 p. c. yearly; ’88, 64s p. c. 
Bonps.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 
existing bonds (including $45, 212,000 paid in 18923); $2,000,000 
were immediately available for additions or improvements ; $500,000 
have been issued to facilitate the issue of gen. mort. bonds; $5, 500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum fer permanent improvements and additions, including 
equipment. See Mortgage Abstract in V. 66, 522. The prior 
bonds will be paid off by Nov. 1, 1899, excepting $12, 100,000 of 68. 
GENERAL +" re —Av. freight train load in 1897-8, 169 tons; rate 
per ton mile, 0°97c.; in 1896-7, 158 tons; rate per ton mile 0°96e. 
debt during 1898-94 will 


erry .—The refunding of the y 3 bonded 
save $496,621 yearly.—V. 6 . 67, p. 55. In Jan., 1899, 
$47,971,000 of ine new genera Pra hed been listed. 

InJ Jan., 1899, sold 123 miles of the Wi in M ta & Pacific, 





in 
ye by the Minn. & St. Louis, to that company, for about $1,600,- 
This amount is applicable to improvements. 
EARNINGS.—From April 1 to Nov. =a (8 months). 


8m Toss. Net. Int., ete. Balance. 
1898 ...... - $14,882,502 $5,437,228 $2,582,814 sur.$2,854,414 
re 13,474,193 5,015,714 2,740,007  sur.2,275,70, 


ANNUAL REPORT.—The fiscal yearends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1897-93 
at length was in V. 66, p. 1086, 1091—see also editorial, p. 1067 











89 1897. 1896. 
$4,316,817, $4,072,127 $4,445,953 
13,835,995 * »229,175 11,159,100 
1,895,771 1,845,351 »754,600 
$19,548,583 $17,146,653 $17,359,653 
‘ 616 $5,533,825 $5,493,059 
oe mye aap. ae: a earns. eae + (67°73) (68°36) 
om land de ment. ...... y 
Income from loans, etc....... 470,785 12,243 38,439 
Total income.............. $7,432,401 0056, 068 $5,531 oo 
Rent leased roads..0.2.2..0... $671,528 $681,730 ba tet 
Interest on debt............... oe aae 3,321,525 3,322, San 
Missouri River belies Kaanene 117, 99,217 "119;6 
WEN siscccedacsdeasancee (3)1,3 1 384, 67 4 (2) 923,116 (2) 923,116 








I ietnnncdoies. conics ~ $1,8 178 or 480 sur. $500,592 
—(V. 66, p. >. 900, 953, 10-6, 1089, rt rh 1237; V. 67, p. 73, 125, 319.) 


Chicago St. Paul & Kan, City.—See CHICAGO GREAT WESTERN. 


Chicago St. Paul Sinacenete & Omana Ry.—(See Map Chi- 
cago & North Western.)—ROAD. ain line—Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1 428 
miles are Owned and 64 miles leased. 

HisTtory.—This was a consolidation July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & North Western way by the acquisition of 93,200 
shares of common and 53,800 shares Tot preferred. 

8TocK.—Authorized common, $21,403,293; 
Held by the company Dee. 31, 1897, common s 


referred, $12,646,833, 
ck and scrip, $2,844,- 





50 | 4 p. c. has been paid on common stock the preferred stock shares 


106; preferred stock and scrip, $1, rage Preferred stock has a prior 
right to non-cumulative dividend of 7 per cent; but common is never 
to receive more than is paid on a 
DIVIDENDS since ’88. )’89. ’90. ’91. 192. i Z to ’96. Le 98. ™ 99 
eb. 


Common, P. ct. sy ee 31g 
Preferred, P. ct.. 3 4 4 6ig 7 “per ann. (ain F&A,.)— 
BonpDs.—There are 875,000 Minnea + eee Eastern 1st m. guar. 78 
due Jan. 1,1 ; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 6s, due 1930, are exchangeable atoption of holder at any time, 


dollar for dollar, for consol. 6s of 1880, due 1930. 
LANDs.—The land sales in 1897 were 15, sl oe for $39,876, in 
— lots; lands undisposed of, 400,964 ac 
ATEST EARNINGS.—From Jan.1 to Dec.31 a3: iinet gross, $8,643,- 
284 in 1898; $7,925,445 in 1897. 


ANNUAL REPORT. a for 1897 was in V. 66, p. 


. 598. Average 
train load in 1897 was 186°7 tons; in 1896 was ro . a 








Year ending Dec. 31— 1897. 1895. 
Gross earnings...............-.- 8,652,793 $8,136 192 7 Bee 706 
Operating expenses and taxes. 5, 737, 447 5,137,034 652 

Net earnings..............0- $2,915,346 $3,019,158 $2, ae 112 
Net rentals paid................ 14.626 113, 1946 113, 048 
Net int.on dobt (less other inc.) 1,411,470 1 ,405, 353 1,422,830 
Div. on pref. stock............. (7)787 ‘O86 (7)787,976 (7)787,976 
Div. on com. stock............. 370. 984 (2)370,982 sammeen 
Surplus of RRB. Co...........c0- $230,281 $340,901 $348,258 
Net from land sales............. 5,191 $1,662 $36,359 


—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516, 520; V. 68, p. 129.) 
Chicago Terminal Transfer RR.—(See Map.)—PROPERTY.— 
Consists of passenger and freight termivals in city of Chicago, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and acent to the city, of w ich 50 acres 
are in the centre of the business district; also inc udes 7,500 feet of 
dock property on Chicago River. Nearly’ all land, including that upon 
which tracks have been built, is owned in fee. 
LEASED LINES— 
Chicago June. Ry. 
to Franklin Par 


RoaD OWNED— Miles. 
Harrison to Madis’n St., Chic.10°86 
46th St. to South Oak Bark.. 5° "36 


40th St. Jct. to Cem., eto..... Chic. Junc. Ry. a 8. & M. 
Western Ave, to Blue aad. 15° 19| 8.Ry.toC.L.8.&E.Ry.. 14 
Harvey June. to Harvey..... Ay 
Calumet Belt Line :Clark or wy > eee to aeteys Chie. 

Jct. & Whiting to McCook).28°44 (B. & GiiPnctcdccnecns cddactas 

do. under construction 
East Chicago to Whiting.. 3°89 anni 
7437 | Tot. length of lines owned 
I siiinasnkdsdinesrdinbons 74°37 and leased July 1, ys 91°65 


2d track owned and lease 1, 53°20; sidings and spurs owned an 
leased, 99°72. Total length of tracks owned and leased 


HisToryY.—A reorganization in June, 2607. rg yr imee & Northern 
Pacific and Chicago & Calumet Terminal, p Pp. 388, 598. 
Fixed charges were reduced from $1,794, Bo" to $56. “3. 

TENANTS.—Balt. & Ohio, Chic. & Great Western, Wisconsin Central, 
Chicago Hammond & Western, Suburban Ry. Co. of Chicago. 

In 1898 99 the St. Louis Peoria & Northern Ry. Co. contracted to 
become a tenant under a 99 year lease, this lease being then assumed 
by the St. Louis & Northern Short Line Co., the proposed new line be- 
tween Vhicago and St. Louis, etc. The rental under this lease is to be 
$150,000 yearly from July 1, 1900, and prior to that date is commuted 
by pay ment of $801,000 to be de osited with the Guaranty Trust Co. 
for investment paid over to Transfer Co. in equ annual in- 
stalments, beginning J»#n. 1, 1901. In Jan., 1899, $264 0V0 of the 
$800,000 had been deposited as agreed. See V. 67, p. 954; V. 68, p. 41 

SECURITIES.—Stock—The $17,000,000 pref. is entitled to preferenc 
to the $13,000,000 common in li uidation, and to non-cum. dividends 
at 4 p. c. per annum before any dividends are paid on common; after 


Rat 


additional distribution of earnings for t 
year. Bonds—Of the $16,500,000 lst 4s, $1, en 000 are reserved to re- 
tire the $1, assumed bonds; $1,905 for new property as 
provided in the mortgage and $290, 000 are held in the treasur ; and in 
1898 $259,000 held in treasury since reorganization were sol to pro- 
vide for construction already made and contracted for, leaving $13,- 
000,000 outstanding. 
LATEST EARNINGS—5 mos. } 1898.....Gross, $506,184; net, $310,135 
July 1 to Nov. 30. 1847 Gross, 457,713; net, 309,779 
REPORT.—Report for year ending June 30, 1898, given at length in 
V. 67, p 903, shows grees, $1,119,261; net, after deductin taxes, 
$663,756 ; interest, a 156; bal.; sur., $101,599. In 1896-7, gross, 
$1,068, 853; net. $678,43 
OFFICERS.—Pres., aemnes i Adams, N. Y. retary, George P- 
Bares. Mills Building, N. ¥.—V. 66, p. 85, 1188" or 67, p. 8398 843, 
, , 9 ° 
Chicago & Texas BB.—See SUPPLEMENT of January, 1898. 


rata with common in an 
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ADS. INTEREST IVIDEND: |Bonds—Prinw: 
explanati RAILROADS. &e., teal of | of | Par | Amount aaa oR : Payabl - en 
or on of column . see no 0 oH) ‘ar ere able, and b: Last 
on first page of tables. Road.| Bonds| Value. ee Payable Whom. 9) “Dividend. 
Chicago @ Southeastern—Mid. of Ind. 1st M.,gold..c| 94 | 1887 | $1,000 —- 5g. J. & J In default. Jan. 1, 1917 
General mortgage, gold. ..............----.----+-+- 04 | 1801 | ...... i. 9 See ee Jan. 1, 1 
Ohic. Term’l Tr. RR.—Ch.&Gt.W.,1st M., g.,ass'd.c*| .... | 1886 | 1,000 391,000 5 g. |\J. & D.|\N. Y., Mercantile Trust.) June 1, 1936 
City of Chicago purchase money m nee assumed) .... | ..-. | -..--- 650,000 5 M. & N.| To City of Chicago. | May 1, 1938 
bc nmebp ye Transf. 1st M.,g..816,500.000 Us.c*&r| 161 | 1897) 1,000 | 13,000,000 4g. \J. & J.\N. Y., Mercantile Trust.) July 1, 1947 
@ Texas—1ist mort., $2,500, 000, gold...car 60 | 1893 | 1, 1,225,000 5g. |A. & O. In default. Apr. 1, 1933 
Saicago @ Western Indiana—Stock (see text) ...... ae 100 6 hg Ree Jan. 1,’99, Llog 
= temp us gold, sink. sun, subject call at 105.c* 6 g. |M. & N.|N. Y.,J.P.Morgan &Co.| Nov. 1, 1919 
ld, sinking fund, see text. .... o* 6 Q.—M. do do 1, 1932 
Oatcago é West | ichigan—Stock (in trust PDs! sacs | cone | SOO | FePEEEE] cccges |_ coces Bee text. Feb. 15, 1893 
Grand Rapids Newaygo & Lake Sh. 1st M. 2d Div. J. & D.|N. Y.,Un. Tr. & Boston.| June 1, 1905 
Chic. & West Mich. ye mort. ($12, peop. -o* J. & D. See text. . 1, 1921 
Ch.& No.Mich. 1st »p.&i.end.$18, p. m.0* M. & N. See text. May 1, 1931 
Mich. ~—- . Co. 1st 5g"... .&i., s.f. red. at 100.r. J. & Dz. Boston. June 1, 1902 
Coupon 8c rip Jan.1, 189: ee descrip. V.59,p.737 ee << ogee 1904-7 
Chic. Wisconsin é Minn —1st mortgage, gold... -o* M. & 8.| Boston, Merch. Nat. Bk.| Mch. 1, 1916 
Income bonds, 6 per cent, cumulative...... M. & 8. do Mech. 1, 1916 
— é ye stock 6%, $1,750, OO) ok ee || | EP OO ce Pee Pe ee 
mortgneo 00,000, interest guar., gold.. J. & J. Philadelphia. July 1, 1949 
Ghectan O lah. & uly RR —Pref. stk. 5 p. © cum. A.&0.37 Phila. _ Girard Bldg.) Oct.31, 98, 243 
Prior lien, gold, text..... ..........- --C* A. & QO. do Oct. 1, 1919 
General mo: » $5,500,000, gol co J. & J. do do Oct. 1, 1919 
=. - Portsm.—1st mort., $500,000. ..¢ A, & O.|N. Y., Central Trust Co.| Apr. 1, 1901 
ineinnalt Hamilton & Dayton—Common BOOK icce] ccoe | -ooe | 300] S,OGRCG0)| ...-2- | -0<-. a errr 
Pret. stock, A & B, 4 p.c. cum., guar. (call at par) Q—ZJ. do Jan. 3,’99, 1 
do “Eagle " 4p.c. cum., guar. (call at par) —M. do Dec., ’98, 1 
New a 5 per cent non-cum., $8,000,000. . —F. do Feb. 8’99,14% 
Consolidated mort. (now lat) 8 & 2, "sink. fund ¢* A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1 
do do $394,000 are 5 p. c.c* A. & O. do do Oct. 1, 1905 
Second mestange, GIBB... .ncccnccccececccoccsecces o* J. & J. do do Jan. 1, 1937 
General m » $7,800,000, gold....... Me.c* J. & D.|N.Y.,Blair&Co.,33Wall| June 1, 1942 
Cin. Day. "a lon, ‘List M. , gold, guar. (assumed .c* M. & N.|N.Y.,Kessler&Uo54Wall| May 1, 1941 






































Chicago & Western Indiana RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to —- State Line, 10 miles, to 
16 miles, and to South Chicago, 5 miles ; total, . miles; total 
cluding 2d, 3d, Ne tracks and sidings, 214 m iles; also owns 
acto of real esta’ passen a and freight yards warehouses, 
elevators, etc. The Belt Ry. of wt leases and Sporades 72 miles of 
the 214 miles owned by the Ch. & W its securities being all held by 
the companies leasing the Chicago & W.I1.; see V. 60, p. 1056. 
LEaSES.—This company’s road and terminals are —" ~ under per™ 
—_— contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
tern Illinois, the Chicago & Erie and the Now Slenasele & 
Louisville, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals “must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 
DIvVIDENDS.—)? 1892-94. 1895. a a os 1899- 
Per cent. : 6 2.2? 72 Below- 
In 1899, Jan., 142 p 
BonDs.—-Binking fund payments (amountingin P de 1897 to $172,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will drawn at same eee in such 
annual amounts as will retire the debt at or before maturity. In April, 
1898, $14,364,000 general 6s had been issued, of which $2, 000 
‘were reserved to retire firsta and $1,999,333 canceled. 
_ eee REPORT—Fiscal year ends Dee. ? 2. son tens for 1897 was in 
1234, showing ss income, $94 terest, etc. * $657,- 
3206: éabviaends. $300, ; bal., deficit, $10, 333. (V. 67, p. 370. 
qonienes & out at Michigan BRy.—Owns trom Lacrosse, ‘ad. 


to Pentwater, p2 miles; Big Ra side ft 


Fanction to to Big Ba Rapides 52 ‘euler other branches, 37 miles; proprie 
Michigan (opened in J uly,1892) Traverse City to 
: Rapids” and Say View, 93 m.; total of all, 581 niles; citings —7 
~~ ~~ fe between Milwaukee and k 
1897. v. 66, p.38.) In 1897 a to lease ‘Srand E Rapids Kalkaska 
aGoutheantern RR.,3 miles, if buil ex 66, p. 854, 857. 
GANIZATION, &C.—Organized Jan. 1, 1879. Total tons carried in 
1996 were 1,174, 127, of which lumber 42" p. c., coal 81 p. c., grain 4 p.c, 
Coupons, Etc.—June, 1894, coupons on gen. mort. were enya 
Stqnent Payments lg cash,'9 scrip. 80 p. c. cash, p ¢. serup. 
. -M.580f 1881. Dec. 94 to June,’97. 1ec.,’97 to June, 98. 
Oh. & N. M. 58 of '91. Nov.,’94 to May,’98. Nov., ’938. 
Dec., 1898, Chic. & W. M. coupon paid in full. (V. 66, p. "1109. 
DrivipENDs—In 1887, 21s p. c.; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 349; in 1892, Bly; in 1893, "Lig p. ©.; none since. 
LATEST er — Jan. 1 y ty Nov. 30 (11 oe gh 





11 months. nt., Balance. 
DEE cedaccesececes #1, gio. 837 $398, “31 #381, 056 sur.$17,075 
PE scsintaesnncess 1/515, 655 319, 090 379, '387 def. 60,297 


ANNUAL REPORT.—Feport for gy # ending December bey 1897, was 
in V. 66, 854, showing: Gross 7 24; net, 326; other 
income, ef 862; ‘charges, $415,971; $62,783; 398, gross, $1,- 
642,617; net, $321,141. -(V. 67, p. gia: qioey 

Chicago Wisconsin & Minnesota BR.—Owns Schleisinger- 
ville, Wis., to Central Station, Chicago, 122 miles. Was 1] for 99 

ears from Sept. 1, 1885, to Wis. Cen.; but in May, 1897, Jessee being 

nm receivers’ hands, lease was suspended and net earnings paid under 
order of Court in lieu of rental—see V. 64, p. 903. 

8T cK, Erc.—Stock, common, $1,040,000; preferred, 6 ».c.. cumu- 
lative, $1,560,000. In 1898 $100, 000 improvement notes were paid 
off and funds set aside to pay all coupons on bonds maturing March se 
1899. Impt. notes outstanding, $240,000, 88; debentures, $60,000. 
to call for deporits of bonds in Dec., 1898, see V. 67, p. 1308, 1356. 

EARNINGS.—Report for 6 months ending Dec. 31, 1898 (Nov. and 
Dec. estimated), V. 67, p. 1354, showed gross, $569, 741; net over ex- 

nses and taxes, wed, 562; other income, $7, 220 ; interest, etc., 

128,911; surplus, $67,871. V. 67, p. 1356. 

Chihuahua & Pacific BB.—In course of construction from Chi- 
huahua, Mexico, to Guerrero, 125 miles, to be completed by end of 
1898. The company has a Government concession and the line is pro- 
jected to the Pacific Coast. Stock is $2,500,000, all issued. No bonds 
issued to Jan , 1899. (V. 66, p. 573.) 

hoctaw & Memphis BRB.—(See Map.)—Little Rock, Ark.. 
Mississippi River, 0;-posite Memphis, 134 miles. Extension, Li tle Rock 
westerly 164 miles, to connection with Choctaw Oklahoma & Gulf at 
Howe, in, Ter., is in progress and will be completed in 1899, making 
397 miles in all owned. 

ORGANIZATION AND LEASE.—Incorporated gt 15, 1898, as suc- 
eessor Of the Lit.fRk. & Mem., foreclosed Oct. 25, 1898. Leased for 95 
years to C. O. & G. fora division of through business on a mileage pro- 
rate sufficient to guarantee interest on pref. stock, 2 per cent for first 
year of operation, 3 p. c. for second year and 4 p.c.for third year and 
thereafter. After paymentof» percent on preferred, one-half of net 
earnings to go to C. O. & G., the other half being available for divi- 
dends on $1,750,000 common stock. V. 67, p 126, 529. 








SECURITIES.—Stock, $1,750,000 each of ee and 6 p.c. pre- 
ferred. Firat mpoehanse bonds, $3,400,000, of which $1i.200,000 to ac- 
quire the Little Rock & Memphis, and Sarena $2, 200,000, sold in 
— tember, 1898, to extend the road from Little Rock westerly 140 

es to State line, to connect with Choctaw Ok'ahoma & Gulf, as 6 
tended, 13 miles. As to guaranty, etc., see above. (V. 67, p, 529, 90 » 

Choctaw Oklahoma & Gulf HBR.—(Sce Map.) —Wiswr, Indian 
Sepeeteny via South may | and Oklahoma City, to Fort Reno, 216 

; coal mine branches, 4 m.; total,220m. The extension, South 
MoA lester to Oklahoma City, 120 miles, com ay in September, 1895. 

Extension, 6 miles, Wister to Howe, on Pitts. & G., operated 
from sept., 1898, and one from Fort Reno, the: Western terminus, to 
Weatherford, 46 miles, late in 1898. (V. 68, p. 126.) 

History.—A reorganization of the Choctaw Coal & Railway Co., sold 
n foreclosure Sept. 9, 1894. Holds valuable coal leases. 

The Choctaw & Memphis will be extended in 1898-99 to form, with 
this company’s road, a system 500 miles in length, reaching from cen- 
tral Oklahoma to Memphis, Tenn. the C. & M. ts leased for 95 years 
and interest on its securities will be —_ guaranteed, but no ob- 
cnn will arise until completion and -_ ipment of the road. See 

octaw & Memphis above and V. 67, p. 5 

Srock.—Common stock, $3,750,000; par, $50; all held by votin hong 
till July 1, 1899; preferr stock, 5 per cent (cumulative after 
1897), $4 ,000, 000; outstanding. $3,999,700; par, . The bat 
shares were issued under the readjustment plan of 1896, see V. 62, p. 
588, 778, 821, 868—(V. 64, p. 134.) 

DIVIDEND.—On pref., Apr., 1898 (1st div.), 22 p. c.; Oct.,1895,215 p. o 

Bonps.—The prior lien 6s are redeemabie at 105 after five _—— 
4 c. CHRONICLE, —y 22, 1894. oe 5s for $1,000,000 

ed to retire prior lien bonds and in July, 1896, $1,500,000 in 
cluding $1,200,000 surrendered under plan of March, 1896) were held 
or future additions, ete. 

LATEST EARNS.—11 mos., 5188 1898...Gross, $1,532,921; net, $557,758 

Jan. 1 to Nov. 30. 1897...Gross, 1,136,593; net, 377,843 


REPORT.—Year ends Oct. 31. Report for 1896-7 was in V. 68, p. 126. 


Years end. Gross Gross of Net Interest ———- 
Oct. 31— of railroad. ae. both. andiaxes. for year. 
1898...... $1,067,534 be th $53 7,791 oe 208 $3 %5, 583 
1897...... 719,616 511, 728 393, 1304 225, 974 sur.167,330- 

UE néccdes 5 0 536, 017 228, 607 229), 807  def.1 


43,04! »200 

Coal output in 1896-7 was 386,368 tons against 364.110 “ton in 
1895-6. President, Francis L. Gowen, Philadelphia.—(V. 68, p. 126.) 

Cincinnati Georgetown & Portsmouth,—Cincinnati, south- 
easterly to Georgetown, 42 miles. Extension to West Union, * 23 
liles, projected, and grading expected to be begun, about Oct., 1898. 
Stock, $4 ,000 ; lst mortgage, 6 per cents, $1,000 each, due April, 
1901, $252,000 "For year ending June 30, ie gross, $59,733; net, 
$4,578; charges, $16,463; bal., deficit, $11,890. 

Cinctunati Hamilton & Dayton Bey.m (See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, eto. 


Road owned—(4} aw Oo. ay Roads controlled— see. 
Cincinnati to Dayton, O........ Cincinnati Hamilton & Ind.. a+ 4 
Cincinnati Dayton & ae 168 Cincinnati & Dayton........... 
Cin. Dayton & Chicago, ete. ...143 — 
EE wetandeedscactosececes 20 ,., ee ee 641 

Roads leased— Owns — with Big Four Day- 
Dayton & Michigan.......... 9142 | ton & Union 


History, Etc.—Main line opened i» 1851. Leased lines added at 
various times since. In July, 1895, consolidated with the Cin. Dayton 
& Ironton gy bs Cin. — & Chica { under the name of Cin. Ham. & Dayton 
Railway. V.60, p. 1104; V. 61, p.68. Indiana Decatur & Western 
stock control was acquired in December, 1895, and that gy! will 
be operated in connection with the OC. H. "& = system. p. 1064. 

STOcK.—Capital stock of C. H. & D. Railway is Pov orn $8,000,000 ; 
preferred 5 p. c. non-cumulative, $8,000, d rail common 
received 155, 9 shares of the new preferred and Py - i of new com- 
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. ¢.; then both share equally. 


DIVIDENDS since consolidation— 1895. 300 to Feb. 1899. 
New preterred, issued in 1895.......... 14% % yearly (Q-F.) 
Old preferred, guar. 4 p. ¢.........----- 4 percent b+ y (quarterly) 


Bonvs.—The general mesegnaet for $7,800,000, of which 4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 
GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Day.on & Michigan. Control of Cin. N. O. & T. P. is held by South- 
western ‘ onstruction Co. (see V. 65, p. 1173) tor Cin. H. & D. and 
Southern Railway jointly. (V.62, p. 1139; V. 63, p. 228.) 
REPORT.—Fiscal year ends — 30. Report in V. 67, p. 1805, showed: 


Year. Gross, Net. vent. Interest. Divi sends. Bal, eur. 
1897-5... 908,563 1.45715 © tr. 71,5 0 $385, 72,097 
7... 4,687,962 1,898,670 710,570 383, ous def.12,181 


1,607,717 37 710,607 = 80¥,012 gsur.<7/0L0 
V. 67, p. 319, 1002, 1305.) 


ne. 5,147,662 
(V. 64, p. 82; V. 66, p. 808 1043; 
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[Vom .2X VINE 
= 
Subscribers will confer a great favor by giving immeediate notice ef-any error discovered: fer these Pabdles. 
; 5 ee = — Miles Date B20, iene INTEREST OR-DIVIDENDS.- x 
‘or explanation of column one. ©., 866 NO’ 0 0: Rate When |Where Payable,. Stecks— 
on first page of tables. Road.| Bonds} Value. | Outstanding|" 60,5" payable Whom. — ds sy 4 
Oin. Hamilton @ Indianap.—1st M., guar. p. &1.. 99 | 1873 | $1,.00 | $1,800,000 J. & J.\N.¥),Kessler&Go64 | Jen. 903: 
_,,ceneral | mort. for $3, (200, 000, 000, gol to be oe yer 99 —_ i text. 5g. J. & D. papier ee Fane i940 y 
lst -4 pines diarrneeg 88 | 1886 | 1,000 200/000 Ss Bea Cen. Tr.& B.D. | sn., 191 
nnccccticcsagovaceus cntesscecqecccenss , . -|Cinm, Cen. Tr.&8.D.Co.| Jan., 1916 
ial mortgage (to ———_ Lg inane 38 189%. 08 &e. 172,400| 2:to5 J. & J. ao do | Suay 1, FS 
enaitctercs tah Ist M. M4 $2,000,000, Fo 138 1898 | sees 1,500/000 “Ag. |F. & A.|N.¥S Farm. L:& Ang. 1 1, 3 mt e 
us —1s J ‘o* t 4 ‘ Farm. L. 4:Tr. Co.) 948 - 
Cincinnati New Orleans & Texas Paci tock... 336 | .... | 100| 3/000;000| ..... pts pr | Oct. 19, is9i 
Car trusts, ‘June Se, Bccandhdddandoinds <> Adead sand scce | conane 493,749 6 i es Te Be Sept. .; 1908- 
Preferred escek, nc Bortamoulh Pin tive (eco text. | i07| <-. | _100| “B9a’oo0 3im1898|J. & J.| Otmcinnati, Ohio. |Jan.15,99 
e stock, non-cumulative (see text)....... ones v . . cinnatt, Ohio. Jan. 15 
lst mortgage, $500,000, gold, red. at “6. . 108 | 1895. 1,000 400,000 5 g. |J. & D.|Investm’t Trt hila.} June Oooo. 
Cin. Richmond 4 Ft. W.—1s8t mort., ay -o* 86 | 1871 | 1,000 1,800,000 7g. \J. & D.'N. Y., Winslow,.L. & Co.| June une 1, 1921 
Cin. w & Mack.—1st M., $2, r id...” 53 | 1890 1,000 1,729,000 5g. J. & J.\Neow "York and’ Lendon.| Jan. 1, 19 
Olear, ¢ Mahoning—1stM.g. = “Ne (end.).c*ar| 26) 1893 1,000 550,000 5g. J. & J.\N. ¥., Guaranty Tr. Co.| Jan. 1, 1943 
nd Akron @ Columbus. aia a eee a Fett eo 100 a a AR Se | Oct. 3, 1892 
General mort. (now _ for $1,8 177 | 1887 |500, &c.| 1,800,000 5 g. |M. & 8.|Hamilton Tr., Bk’lyn.| Meh. 1, 1927 
Eauip. Trust & 24 m age, gold. viseg text). 177 | 1890: 1,000 730.000 6¢.\F. & A.| do & 80B’way,N ay. Aug. 1, 1930- 
1st consol. mort., $4, » gold See text....| .... | 1898:| 2,000 | As collateral Ty OD > Rarer } 1, 1943: 
leveland Belt Terminal—lst $1, 000 eee 6149 | 1891 | ...... 902,000 5etk\J. & D.| Boston, Co.’s Office. Jan. 1, 1941 
. Canton & South’ § YR = . ecce | coos | socece x cmos |. ciete | .. dunsticane  —. ' 1S cameeamal 
Cleveland & Canton lst mo 161 | 1887 1,000 2,000,000 5 J. & J. 1895, a ene | July 1, 1917 
Tr. & Improve, 2d M. ($ 000,000) goid 361 | 1891 | 1,000 1,121,000 5 g.|A. & O. R—. *93,coup.las aid.| July i 1917 
- II uy hern 1st mort., "gold, assum 30 183 | 2,000 be red 5 n 3 A July, ’93, coup, p last pd July A 317 
cere nd Chagrin Pala & Mi i i :2! | 1889 | 1,000 |Ascollateral| “5” [a: & O. wa | abe. 1, 1929: 
Debentures, lien on rolling stock............... --- | 1890 1,000 50,000 6 2 ) : ia oe 1896 
Waynesburgh & Canton 1st M., gold, assumed.. 1888 1,000 00,000 5 g. |J. & D.|Jane,’93, coup. last pd. cone 1; 1928 
Gen. lst M. “ann real estate, $200,000 i a. .-.. | 1890:| 1,000 | As collateral) 5 eS * anes. Jan. 1, 1941; 
OL. Can. & So., sol. M., $26,000 p. m., gold. .6*| .... | 1892 | 1,000 76, 5 g. |M. & N. etnias tome 1, 1942 
Equipment traste ;June a ti a coos | cece | concee 559,183 6 rah = § 5 teteseinn 8 =) wemoce 
al estate mortgages as on June 30, 1895...... cose | epee] cesses MEEDE cinad “Ee cues 8 ‘Sgeedees | SGeshoaue 
assillon RR. (leased) 1st mortgage.............. ecooe | MGB | ...-00 110, 5 M.& 8 Bosten. Mech. 1, 1912. 
Cincinnati Hamilton & Indiana gpelte Ry.—/(See Map O. H.| ‘ Organized in.June, 1897, and teok over the Ohio Division, of Cinein 
@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. nati Jackson & Mackinaw ad jy built 19 miles of read ‘from Addi- 


STock.—Common stock ($2,500,000) is all owned by the Cineinnati 
Hamilton & Dayton, which operates the road, V. 57, p.1244. Pre- 
ferred non-cumulative 7 per cent stock, $281,679. 

Bonps.—The first mortgage bonds are guaranteed by the ©. H. & D. 
(authorized $2,500,000), but $700,000, under an caqneamaent of 1880 
‘will not be issued. The general m mortgage, of which Continental Trust 
Co. of New York and the of Cincinnati are trustees, is 
for $2,800,000, of which sufficient reserved to retire first mort. bonds 
at maturity; $1,333, 000 issued, but held in the treasury. 

EarRninGs.—In year ending June 30, 1897, gross, $632,212; net 

456; interest, taxes, etc., 371; balance, deficit for "year | 
B, 915. In 1895-96, gross, $698, 350; net, $115,404. 


Cincinnati Jackson & Mackinaw Ry.—Sold in 1897 to Reor- 
ganization Committee, and divided between the Cincinnati North. RR. 
and the Detroit Toledo & Mil. RR. ., Which see. Holders .. ’ $4,234,- 
000 old 4 p. c. bonds deposited under the plan of Dec. 1895, as 
modified 6 61, p. 1106; V. 64, p. 41,) were rg ge Ne Sept. 30, 1897, to 
the securities mentioned in CHRONICLE of Oct. 2 ets 620. 

Year ending June 30, 1897. gross, $632,212; pot 456. Report 
for 1895 V. 62, p. 1137.—(V. 65, p. 70, 620.) 





Cincinnati Lebanon & Northern BRy.—Cincinnati 


5 Ou, fe 


Dodds, O., 36 miles; branches, 2 — a 38 miles. Purchased I 
A 1896, L.A the pepeer wens  . y. The “special mort | 
terest until Jul 9, at 3y , and thereafter at 5p. c. 


pee alanted mortgage bende = $500, 00 were authorized to retire 
first mortg bonds and for improv- ments; all in treasury. Year 
ending June 30, 1897. gross, $131,600; net, $46,737; charges, ‘$20,200. 
{¥. 62, p. 502, 548, 988.) Secretary, 8. B. Liggett, Pittsburg, Pa. 


Cincinnati & Muskingum Valley RR.—(See map of Pitisburg 
Dinewnnati Chicago @ St. Louis. )—Owns Teserow, Ohio, to sewed A oO. 


148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. Ry» 


1 








d June 29, 1898, an ‘purchased in the interest of A 2 R 
V. 67, p. 27. Of the bonds 500,000 are reserved for future needs.: 
P rand retires yearly, nning Oct. 1, 1899, one per cent of 


Bonds are not subject to call. Stock, 


ount then outstand n 
000,000 : R. owned $754,000 


,000,000; par $100; allissued. Pennsylvania 
of the $1,500,000 old bonds. V. 55, p. 1078. 
EABNINGS.—Fiscal year ends a. a =e 8 wd in v. 66, hp es —_ 


8, 13 110, 92" 
- ¢ 108, 238 


Canahumest New Galea & manne Pacific Seiattnat pre 
cates Uincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 
History, Etc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, pase, @ majority of the capital Cy including $500,100 
urchased So. Ry. Co. and $1,000,000 by Ala. Great denthern Ry. 
Bo) ) was held. by Southwestern Construction Co. cr} benefit of om 
Ry. Co. and Cin. Hamilton & Dayt. see V.61, p.26 and V. 65, p. 117 
mtal due City of Cincinnati $1,012,000 till Oct. 12, 1898; 
$1,102,000 till Oct. 12, 1901, and $1,262, 600 till 1906. Betterments 
bere av (to June 30, 1998), —— 167 annum since beginning 
of lease and revert to city of Cincinnati.— V. 62, p. 232. In May, 
1898, the Ohio Legislature passed a bill to allow the’ eople of Cinein- 
nati t» vote on proposition to extend lease of sone nnati Southern, 


expiring in 1906, and to authorize issue of $2,500,000 bonds to pay 
for improvement of terminals. V. 66, p, ; 
gy ya ey -_ —— 9400, =) pet 35, 1893, BS. oe inted re- 
ceiver. A ju ent for abou 6 com a4 
in May, 1 97 and sale of the road will be brougit a about—V. 
565, 1173. In Jan., 1899, claims aggregatin 10,670 ms hy car 
Paid. out of oe 


ved, of which $83, 716 preferred claims ys 
surplus on hand Jan. 1899. (V. 67, 
Action brought to assess ssookholders. (Vv. 67, p. 
1598. -Gross, $2,470,751; net, $869,658 


30, 1894, $493,749. 
TEST EARNINGS. —6 m0s., 
- Jul $189 .-Gross, 1,939, 1876; net, 653, 166 
rt for sane was in V. 67, p. 943,950. Av- 


y 1 to Dec. 31. 
ANNUAL maven Sees 

89 tons in he against 331 tons in 1896-7- 
98. 1895. 
942 


erage freight train load 
1897. 9 
3,118 $3,440,506 5,865 $3,487, 


Year end. June 30. 
) 682 1,097,325 9,992 976,767 
2°000 1, 076, 839 1,110 1,044,878 
3,404 14,803 


, 2,056 2,489 
ecewass sur.$274,278 sur.$5,683 4 cain df. $70,600 


Balance 
~-V. 67, p. 125, 948, 950, 1109, 1262; V. 68, p. 8 
Cincinnati Northera #R.—Owns from Franklin, O., via yp ate 


m June, to Jackson, Mich., 205 miles; trackage (O. 0. 0. & 
. to Cincinnati,42m. Owns terminal property in Cincinnati. 


V. 68, p. 84 
Pigs) “der trusts ens 


18 
1 














~ 


son Junc. to Jackson and acquired valuable terminals im Cincinnati. 

In Oct., 1848, reorganiza = committee-receipts represented the 
securities wnieb had not yet been issued. The.amountef new securi- 
ties had not been definitely desermined in Oct., 1898: 


Cincinnati coremeen & & » too RR.—Owns from Idle- 
wild, O., to Scioto Cin. Lebanon & Nor. 
to Cincinnati, 4 miles: otal 13 Th maiies “Onis & orthwestern was sold 
in foreclosure March 13, 18 reor ganized as above June 24, 1891. 
ferred stock is entitled to 5 per cent Soon-euannlativs dividends, then 
common to-5, then both pro rata. Preferred in Jan., 1896, p Pp. 6.5: 
July, 1896, 2p. ©.; 1897. ry p.@; 1898, 3 p.e.; 1899, Jan., 2D... 
Bonps—In June, 1895, issued a mea for $500, 000 ot 5 od 
cent bonds for improvements and equipment. Bonds are subject to 
Call at 105 on ninety days novice in the order of theiz numbers. Trus- 
, Investment Trust Uo. of —— 


EARNINGS.—5 mos., 2 188% daiaedsmbeed ross, $132;390; net, $36,805. 
July 1 to Nov. 30. § 1897............. Socan 124,393 ; net, 29,413. 
EARNINGS.—For ‘or 1897-8, 88, $270,384; net, $47,721; Boe, 
$8,150; mt., $17,456; div:, $17, 20; ‘wy plus, $4,295. | Jn 1896- 
gross, 258,652; ‘net, $34, 850.—(V. 63, p. 791; V. 64, p. 


Cincinnati Richmond & Fort Wayne - nga am = Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now operated Janu 1898), by Grand & Indiana. Ry. 
Rental, n: néterest is teed by the Pennsylvania Co. 
and et Cin. Chicago & 8t. L. Co. jointly (the P. C. @: & St. L. 


ta the place of the cin, Hamilton. D ayton in. 1888). Stock, $1,- 
709,313—par, $50, of which Pen Dec, 32, 1897, owned $1, 256,. 


900. Due guarantors Dec. 31, 1897, $1, 318, 33h 
EBaRNINGS.—Jan. 1 to Deo. 31, wene $445,341 in. ’98; $406,644 in.’97- 


Year end. Dec.31. Gross. Net Interest, éc. Balance. 
| SE $406,644 $94,674 $129,412 def.$34,738 
1896.......... «--. 394,411 94,883 126,300 def. 31,417 
aa & Mahoning R ag (and ape Roch. & wee 
peg bt, in 1893, 43 Ba Bo oy oe oe. Buff. R. & P., 
fo ol Cleartie Creek 26 gg Leased oarne ceaporate, 
existence and renewals areet to Buffale Rochester & Pitts 


which see—at a rental pros in gold and equal to 6 per cont 0 on 
$750,000 stock, par $50, and 5 per cent on bonds, thelatter being guar. 
p. & i. , by indorsement on each.—See V. 63, p. 710. 

Cleveland Akron & Columbus Setwer.-os trom Hud- 
son, O., to Columbus, O., 144 miles; Dresden branoh, Kilbuck to Trin- 
way, 33 miles; coal 8 urs, 14 miles; total owned, 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to’ Zanesville, 16 miles 

HisTorY.—Reor, nganized under this title in J en 1886. InSeptem- 
ber, 1895, Calvin 8. Brice purchased control a: as elected president, 
In Oct., 1898, qtenests aggregating neosty $1 50,000 were obtained 
on notes given or rolling stock and other material.—V. 67, p. 735. 

DIVIDENDS. ae 1886. 87. 89. 90. "91. °92. None 

er cent. te 11g 1 1 1 1% since. 
NDs.—The ipment bonds are redeemable at 100 and interest on 
at 105 and interest on any August 1 thereafter 
sin anne of $730,000 bave been canceled and 
une 30, 1897, none of the first parse. Se 
had been sold but $700 aA 
ment trusts |Dec. 1, 1897, 


¥000 were > utstanding as collateral. 
$316, 020; pills payable J a 30,’97, e351 728, 
ANNUAL REPORT.—Fiscal year ends June 30. rt for 1896-97 
wasin V.65, p. a 9 — 8, eon 002; net, 6 7 gy fs Seporent, 
—t ete., $203, alance, surplus for year, $41,0 96-97 
88, $718,051; ak se Ser 137. Equipment payments 6, 1a 1808 to 
Srarges above) amounted to $95,779 in 1895-96.—(V. 67, p. 735.) 
Cleveland Belt & Terminal RR.—Owns 619 miles terminal 
road, or 13 miles including side — at Cleveland, — Stock, 
refer: 178,000; par $100. Mortgage 
rust Co., Boston. Interest on the 
is Oa ore in preferred stock. Loans and bills payable June 30, 
21,700. For year 1896-97, gross, $23,147; net $7,968; int. and 
| men 2, 305; bal.,sur., $5,663. In 1895-96,gross,$28, 9; net, $9,005. 
DF my tag 9 Gonten & Southern Sa-ae Cleveland to Zanes- 
ville, O., 145 Canton to Sherrodsville, 43 miles; other branches 
16 m.; leases Massillon RR, 6m; total, 210 miles, iV. 54, p. 844). 
RECEIVERSHIP.—J. W. Wardwell is receiver. 


FORECLOSURE.—In 1898 foreclosure decree under the Cleveland & 
Canton first mortgage of 1887 was obtained. Sale to take place about 
the middle of February, 1899. V. 67, P 1356. As to Coshocton & So., 
see V. 67,p.176. As to coupons in default, see table above. 


REORGANIZATION.—Meeting called for Jan. 28 to empower commit- 





mmon, 
trustee, International 


A. Peabody, Jr. ¥ H. L. Thornell aos K. AS ey Ee ge ,»Mercan- 
Olev trust and im: ment bondholders’ com- 





Leased Detroit Toledo & Pe 1008 Allegan to Detroit, Mich., and 
p— 2 200 miles, from Feb. 1, 1899. 


tee to prepare plan and purchase property at foreclosure. 
COMMITTEES.—Oleveland ¢ Oantun panera’ mortgage committee: Charles 
tile Trust 59, p. 697. ts for 
$2,000,000 firsts have t — listed on aN. Y. Stock Exo: 2. tae 
eland & Oanton equi i 
mittee.—Morgan Rotch, 


B. Hollins F. Dimock, C. T. Barney 
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ILR | INTERES’ END) Bonds—Prine}- 
Fo lanati a Paani &o., =a — x — ’*| Amount  |Fate = - = og 1 . a by| ate my 
re r-y column he; see no o C1) ‘ar r en ere Payable, and b ke— 
~ n first page of tables. Road.| Bonds| Value, |Ottstanding “¢o,P° Payable Whom.” 7) “Dividend. 
Cleveland Cincinnati Chicago & St. Louis— 
Common —_ : 8,700,000 authorized) oeeh ror $100 ($27,987,835 | ...... & A.IN.Y. J Ws Morgan&Co. |Aug.,’93, 1 
Preferred stoc Per cent, non-cumulative....... a epee 100 | 10,000,000 |5in 1898; Q.—J. do Jn.20°99,1 44s 
Cc. L. 8t. L. & ©. 60 ,drawn at 105,s.f.1 p.c.c™| 175 | 1880 1,000 703,000 6 M. & N. do do y 1, 19 
Gen. 1st M.. $10,000,000 gold s.f. not dr’n..car) .... | 1886 |1,000&0; 7,685,000 4g.| O—F. do do Aug. 1, 1936 
Bel. & Ind. 1st mo part due 3 yoesty) ehainied 119 | 1864 1,000 26,000 rf J. & J. do do an. 1,’ 
Clev. Col. Cin. & Ind. 1st enewendanes eee 391 | 1869 | 1,000; 3,000,000 7 M. & N. do do y 1, is 
Consol. mortgage (see text)...............--.--+- 391 | 1874 1,000/| 4,138,000|7or6¢.|\J. & D. do do June 1, 1914 
ry mort, ($12, 000, ,000) gold..... c* es r| 391 | 1884 1,000| 3,205,000 6g.\J. & J. do do Jan. 1, 19) 
Indian & Pye L. 1st mort., in 3 ser. of $667,000 72 | 1869 1,000; 2,000,000 7 Various| do do July 1, 1919 
i wt ot rot 1d, Indianap. to Terre H” Pa 72 | 1882); 1,000 500, 6g. |M. & N. do do Nov. 1, 1912 
&8t.L. Water Val. Div, lst,g...c"|} 62 | 1890/ 1,000 650,000 4g. \J. & J. do do uly 1, 1940 
Columbus 8) eld & Cincinnati 1st Mort.. 45 | 1871 |_ 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
8 . & Col. Div. (Col. Bs, 000, Cin. a, ies er 6: o* 45 | 18 500 &o. 1,103,730 4g. \M. & 8. do do Sept. 1, 1 
vision 1st Mort. ave, geld 267 | 1890 | 1,000 | 5,000.000 4g. J. & J. do do Jan. 1, 1939 
8t. Louis Division, collate trust, gol per 194 | 1890 |1,000é&c/a10,000,000 4g. |\M.& N. do do Nov. 1, 1 
Cin. Wab. & Mich. Div. — mo’ , gold....c*| 203 | 1891 | 1,000 4,000,000 4g. \J. & J. do do uly 1, 1991 
Gen. mort. 100 year for $50, ' oe o”"4r/1,808 | 1893 | 1,000 |b 8,574,000 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Lafayette & Chi ,lst > gold.c| 56/1871) 1,000 792,000 7g. \M. & 8. do do Sept. 1, 190 
Cincinnati Sandusky & Clev bd Pre nel |-seme 50 428,997 6 M. & N. do do Nov. 1,’98, a 
Consol. nee 1st) M. (3,000,000) gold......... ce} 170| 1888 | 1,000 2,571,000 5g. \J. & J. do Jan. 1, 
Cincinna & Spring. —Ist m., p.& Py nee text.c| 48 | 1871) 1,000 2,000,000 7 A. & O. do do Apr. 1, 1901 
2a mortgage, Bi , Big Four owns $52 000 more..c 48 | 1872) 1,000 125,000 7 J. & J. do do Jan. 1, 1 
Louisv. & mv. Bri 1st M.—See that Co. 

Lorain @ Wheel.—Pref. stock $5,000,000.) .... | .... 100 OS eee a N. Y., Blair 33 Wall 8t.| Oct., 96, 1% 
ULLor.& W.Ry., 1st M.,(now 1st) $5,000, 000, g- a 192 | 1893 | 1,000 5,000,000 5g. |A. & O. do do Oct. 1, 1933 
General mo 6, $1,000,000, gol ld, N Re nnnemael 192 | 1896 | 1,000 400,000 5g. |J. & D. do do Junel, 1936 
Car trusts (due 006 monthly) ay 30, isa” ae Poe ee 325,724 5 a? ) ? Pe eres ‘M’thly to 190: 

Olev. @ Mah. Val. —Con.M. now 1st)$3,000,000,g.car| 125 | 1888 |1,000&0| 2,935,000 5 g. |\See text|N. Y.,Winsiow,Lan.&Co.| Jan. 1 1938 
. @ Mar.—1st M., s. £., not drw , gold, guar...c*| 97 | 1895 | 1,000 1,250,000 41g g.\M. & N.'N. , Farm. L. & T. Co.| | May 1, 1935 
a. Of these $344, 000 in eaieg fund Junel, 98. a owned by Company. | 
| | } | 








George P. } Beecnerv iy, Gorse N. Smalley, Charles H. French; deposita 
ries [nternati:.nal st Co., Boston, and U. 8. Mortgage Co., N. 4 
59, p. 920, 1006. Consolidated Mortgage—Robert Maclay, Louis C. 
ard and William Rotch. Ooshocton @ Southern—P. W. Smith, C. 
W. Plummer and O. Prescott; depositary is International Trust Co., 
—- more than two-thirds have been deposited. 
Stock, Erc.—On June 30, pose, capital stock tate was 
12, 799, 1459, of which 151,2 y was common and $8,648,25 re- 
erred; funded debt, $4,547, G00. including equipment trust obl a- 
tions, juss. 982; floating debt, $2,156, 511. The outstanding bonds are 
i above as reported to the Ohio State RR. Commission June 30, 
95, though in 1893 two of the loans were out merely as collateral, 
as were also $900,000 (the balance of the authorized issue of $2,00) 
000) of Cleve nd & Canton * 7 ipment and improvement bonds aah 
$584,0000. OC. & So. 1st consols., for a loan of $900,000. See V. 66, p. 573 


EaARNINGS.—5 months, : ae Groas, $314,944; net, $45,089 
July 1 to Nov. 30. ae Gross, 287,898; net, 70,610 
ANNUAL REPORT.—In 1897-98, gross, $692,231; net, $131,849. 
Fiscal year ends June 3V. For 1896-97, gross w as $687 ,959; net (over 
taxes), $84,868; interest, rentals, oy $242,119; balance, deficit for 
year, $157,251.- —V. 66, p. 573, 1139; V . 67, p. 176, 1356. 


Cleveland Cinctnnati Chicago & St. Louis BRy.—(See Map.)— 
Operates an extensive system of roads radiating frum Indianapolis, 
Ind., westerly to Chicago, Peoria, Cairo, Ill, St. Louis, and east- 
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 





comprises: { See this company. 

Owned d irectly— Miles.| Leased and conirolled. Miles. 
Cleveland, O., +4 Columbus, O..138 | Cincinnati & Springfield Ry.— 
Galion, O., to "Indianapolis... 203| Lud.G@’ve(6m.fr.Cin.)to Day’n “ 
Delaware to Springte fh. wcccee - 50 | Colum. Hope &Greensb’g RR.— 
Cincinnati to Lafayette......... 175| Trackage into Cincinnati, &o. 32 
Indianapolis to Terre Haute. ...72 
Harrison Branch.............-. 7 Total included in earns. ..1,838 

Leased—entire stock owned— Operated; earns carne. ees separate— 
Cincin. Lafayette & Chic. — 57 | Peoria & East’n Ry. (71).— 352 
Cairo Vincennes & Chic. Ry.— Kankakee & Seneca RR.— 42 

Cairo, IL, to Tilton & branch. 7 44 Mt. Gilead Short Line........ 

St. Lou, Div. T. H. to E. St. L.1 
Columbus Sp field & ‘cn Total of system June 30,’98. 2,234 234 

Columbus, O., to Springtield.. 45 | Trackage il, Cent. into Chic.. 56 


On pe.ventage basis........ 


White Water—Harrison, [nd., to 
Typemnge ate into jetereonvilis. 53 


Hagerstown, [nd.............. 62 
Cin. Wabash & Michigan Ry. 

Benton Harb. to Rushv. Br. 249 Operates indepsinioutiy—" 

Other lines (@).... ....-.+0.-.-+« 44 Depeen & Un. RR. (f]).......06. 47 
Cincin. Sandusky & Cleve. Ry.— Double track ...... 0 
Sand’sky, O., to Dayt’n, O.ete.170 a No debt, or bonds all “owned. 
The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 

Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

mya f Etc.—A_ consolidation of the Cincinnati (ndianapolis 8t 

& Chicago Railway Company, the Cleveland Columbus Cincin- 

nati ot de Indianapolis Railway Compan; pany and the ian in ¥ 48, & St. Loulr 
Railway Company, made A July, 1889, ner a ® in 8. P- 427. It 
is one of the so-called oa Vanderbilt roads. n & Terre 
main line and branch we sre purchased in 1 1890 = $10,000 000 4s. 

In 1889 acquired the entire s of the Cairo Vincennes & Chicago 
-_ = 1890 leased the Peoria & Eastern (which see). In 1890 also 

am | absorbed the Columbus Springfield 6 Coat and the 
— Sandusky & Cleveland. Entirecommon stock of the latter 
is owned, and under a lease till cy’ interest is paid on bonds 
and dividends on preferred stock. V.51, p. 457, 608. 

C.trraL STocK.—According to Ohio statutes company has privil 
of retiring preferred stock at par. On Jan. 1, 1890, the ae stock 

was $20,500,000 ; it has been increased to present figure to acquir 
stocks of lines absorbed, ete. 

DIVIDENDS— ie! _ 93. 94-96. '97. 98. 
Common....... -24 3 none none none 
Preferred........ 5 From 1890 to 1896, inecl., 5%. 21g 5 

On preferred, in 1899, Jan., 144 p. ©. 

BonDs.—TLe sinking fund gt of the Oleveland Columbus Oin- 
cunnati & Indianapolis bonas en has been canceled. The 
principal of these bonds is seve in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent per annum or 
tn Wa bollomeielie 5 i Louie Sze mottange bende cess 

Of the Indianapolis uis tirst mo onds series “ A” 

J. &J.; series “B,” M. & 8.; series ““C,” M. & co 

St. ‘Louis Division bonds, ‘see oo of trust V. 52, p. 42-45. 

As to the Cincinnati Wabash @ Mich. 4 per cents, see V. 52, p. 718. 

The 100 year mortgage of 1893 is limited to $50,000,000, of which 

,252,000 were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Cairo division, Peoria division, Michigan 
divisies and the St. Louis division west of Terre Haute); of the bal- 

$5,000,000 were authorized to be soid at once for double track 
a es. ete..and the remaining $15,748,000 can now be issued 
ence July 1, 1894,) for new construction, eta, at the rate of $1,000,- 








000 a year; $1,000,000 were so issued in 1895-6, and $1,000,000 in 
1896-7; $574, 000 were also issued in 1897 for prior bonds. V. 64, p. 
1224. Union Trust Co. of Indianapolis is trustee. 

The Cincinnati Sandusky @ Oleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re- 
tirement of like amounts of the preferred stock. 

The Cincinnati ‘f Mg rr Jirsis are guaranteed, $1,000,000 of 
them by C.C. C. (now consolidated with Cl. Cin. Ch. & St. L.) 
and $1,000, 000" or the Lake Shore & Mich. So. 

GENERAL Pece.—oe July 1, 1898, bills payable only $3,425; 
there were $234,300 equipment notes, payable | in monthly fan ments, 
$78,100 becoming due in 1898-99 uarantees interest on Louisville 
& Pa et bridge bonds jointly with the Ches. & O. 

raffic.—In calendar year 1895 carried 8,848, 275 tons, of which 
eibuuinses coal furnished 20 p. c., grain 12 p. c. and lumber 11 Dp. ©. 


LATEST EARNINGS.—From J 4 1 to Nov. 30 (5 months. i? 


5 mos.— Gros. Net. Int. 
are $6,430) 847 $1,369, 911 $1,210,125 $059, 786 
rer 5,822 1,383,002 1,202,516 180,486 


A in atah 





ANNUAL REPORT. ee meeting last Wed 
Report for 1897-98 in V. 67, p. 526,533. See also editorial, p. 508. 

Year end’g June 30— 1898. 1897 1896. 1895. 
cnasengee eatnings.$3,350,126 $3,ti65, 193 “ee 326 $3,785,410 
rrr -* 23 ane 8,254,873 8,576,700 8,783,929 
Mail and express. . "930, 657 912,449 847, 982 815, 1317 


Total earnings. . err 290 $12,832,515 $13, 460,008 $13, 384,656 
Oper’g exp. & taxes. ee 367 9,864,665 10,293,703 10,254,068 
P. c. op. ex. to earns. 78°24 76°87 76°47 76°61 


Net earnings....$3,049,923 $2,967,850 $3,166,305 #3,130,588 
Rentals, interest,&0. 336,992 284,596 252,319 | 263,744 


Totalnet ncome. $3,386,915 »252,446 +418,624 $3,394,332 

— on bonds... $2,708,691 »687,049 $2,639,863 $2,642,159 

pOUO......200 ° 196,333 237,091 204,647 roy 34 
Dividends sececcccecs 375,000 375,000 500, 500,000 


Balance......... ur.$106, 891 df.$46,694 sur. $74,114 sur.$49,626 
—(V. 67, p. >. 27, 319, 424, 526, 533.) 


Cleveland Lorain & Wheelin: Bye Map.)—Owns from 
Lorain, O., to Bri rt, O., opposi heeling, W. Va., 158 miles; 
Lester to Clevelan 8 miles, and branch to Bellaire, 6. 6 miles; 
total, 192 miles, and has trackage into Wheeling. 
HisTorY.—This railway is a consolidation Nov. 23, oe of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V.5 7, p. 979.) 
sTocK.—Common, $8,000,000, and preferred, non-cumulative, 5 p. c., 
$5,000,000, par $100. After Patyidon of 5 p. o. have rs aid on the 
preferred and common both stocks share al 2.—V. 60, p. 1058. 
DIVIDENbs.—On preferred in 1896, 3 p. o.; none ae 
Bonpbs.—The consolidated mortgage for $5,000 
Co., N. Y., trustee) covers 192 miles main line, including the oxtencee 
of 28 miles <" = — in ~¥" 1894; also 70 miles sidings, 
as ee . now owned or hereafter acquired. The 
00,000 heve. I Tuse. Val. 1k Wheeling tir sts bonds were paid Oct. 1 
t mortenpe on the entire roa 
p. 633. Bills pay- 

















000 (U. 8. Mtge. 


Taos’ leaving the consols an absolute 
and reducin. 6. fixed oneeeee 3 ~~ 000 yearly.—V. 6 
able June 30, 1898, $88, 

EARNINGS.—3 oom pal haiaaeuil Gross, $389,178: net, $109,594 

July 1 to Sept. 30. bi ee Gross, 312,109; net, 72,719 

Report.—Report for year endin 3 une 30, 1898, was inv. V. 67, p. 898, 
showing gross, $1,501,431; net, $438,924, other income, $3, 744; inter- 
est on bonds, $28 4,000; interest on car trusts $13, 874; written 
otf, $6,161 ; AW, $138, 633. In 1896-97, gross, aL '205 148; net, 
$324, 065 ; 1895-96, gross, $1,586,917; net, $442,752.—(V. 67, p. 898.) 

Cleveland & Mahoning Valle By. -~OUwns from Cleveland, 
O., to Sharon, Pa., 81 ee [5 oa ]; Niles, O., to New J ° 
O.,and branches, 44 m Nypano RR. (formerly N. ¥ 
Penn. & Ohio) till’ 1962: oe 914.180 per annum, payable. monthly. 
In 1896 consols for $155, 000 were issued to retire the last of the = 
bonds anak the console are now 4 a: hag. on the —. road. 
interest is J. & J., registered interest,Q.—J. Stock is $3,259, 200. of 
which $2,758,250 is held by Atlantic First Leased Lines Rental Trast 
Co., Limited,” of London. Dividends, usually 12 to 13 Bess cent per 
annum; in 1897, 13% p. c.; in 1898, 1344 p. o.—V. 63, p. 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 
purchased about two-thirds of the stock. Stock, $2,000 ,000—par $100; 

Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed - y nae and interest by the Penn. Oompany 
(trustee, Farmers’ Co., N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1396; vonds bought at par but not subject to call. 

Report for 1897, in V. 64, p.950,shows 956.5000 b $355,720; nat, $9,058, 
other income, $712: interest on bonds, $56 balance, def. er ‘or year, 
$16,884 In 1896 gross, $360,308; net, $52, 269. —(V. 66, p. 950.) 





$——_ 





49 


RAILROAD STOCKS AND BONDS, 


JANUARY, 1899.} 





































































































= = 
° 
Kalamazo. } r yt 
ey Maral : : Son), z Ann Arbo 7 
Lawton o s, 4 2 Pittsfiel 3 
aa ool - Vicksbi Hom } 7 
\ M a 1 = Cc H i ‘e Milan 4 
Y thy Rivers? Jones V) cy, Tecumseht> +1 N a 
po. b di 
@ i ilsdale ne ; 7 
LL —-X Nites ls & Cold Water "Cy — "1 K+ fatvion Union Cit , “ee 
“ e 7 ) ; 
White Pigeo - Sturgis nin Ss 2. shtabu'a 7 Ww 
h Bead me = rh am sl; : 4 
fe y re ooo laptheee « sencaiente 3 | 
' ie TOLEDO 4 inesville 
co} Faye’ 
Goshen % ! = pilkury iia Meadville Titusville ~ 
<4, e Rv oak % ¢ SS 
he gent ane i sn SH Zs Ms x J DCA Aas 
oS RE tg XCLEVELAND am D'WN\4A masa 
Milford Jo.) aap Shon row Bryan » icity & 
mouth » z : w/& Butler™ a a + ON Ne “4 Shenhngo, ge nna 
; o> Xv {Stoneboro “\Franti 
N Avilla uburn Je. ihe Freme ro ELYRIBAY Paling ttn "7 X, 2 Dy « 
y. — OHI9 Defiance nee @ “J > Senta glayy® hie *5 
, | = R. x ‘ Clyd Caeio& 7 St, Pa ideon | —~S. WV 
' PITS ow Bir G t PR Gue BM 00%, Niles ~}Mercer 
. HS et / Deshler Fostoria 7 4 Monroeville sy WAY tie ©) ‘ay ftoypl 4] ‘oxburgh yw 
Syittiey °F. $| Continen & L SA\ 7 wie / MS's ¥ ons ven: fo, 8 3 : . — y 
CH, 5 ‘ ¥. r v N ou! <i Y Branchton 
Ft. Way l Latty ef Findlay” ‘ 4 k, \Chicago SIN kron if mEOwONTe \ 2: <a Red BankY 
‘ F ° Xe °} Cha wie < ' New Castl: 
Laketon N z & chippe’'s 9 N 2 le 
5 3 . 3 . wit /Greenwich ow fof *\ \aliand/A. 
7 = CAP Van Wi rt § 2 6. _ 7 ° Z st wus Wee <A % Leetonih \ . sal rd 
Kingsland , wi o/ e< : helby Jc. WARN OPQ | os <1 cH, p,, Butler = 
insport Wabash RIE tur Ry Ip! % Bluffton Upper 8 dusky, c CaDe uy a anto Y ¢ 
B HI. , Ane) Fae 7 . 
Bluffton 1s. FT. ; weil of Bayard > 
nok Enterp 4 a - Bucyrui . = “* ansfield tt Eo ae ' Beaver heste K 
Bunker Hill he ima FY °° Galion aR iF xover™ eida - pigts be — Indiana, 
excer “ A: ae z ur . — ; 
PS Kenton; ™ ; gust & ; Yellow k 
i Celin ag & i} Mafion 8 pene? ee “wd X | 4, Y 
MAP OF THE | uM ? st © Mt.Gilead Killbuck coe, W{Stierodevitt \ i tr seung Bliteeille 
i“ e oO ) 9 
&  bacinet i Y, gE V7 tat v \ CAMO EN oatene Ke at we steuben inte peeling Je-—~ a 
{inste A . Vernon) pH POvvEe a. 4 nt. / 
C LEVELA N D LO RA ! N ane pve my Z * : / \ He Pn t CHI. | Y et > ae - 
q y ig ©) OT et %, ©, 
? — 2 ass rr ‘ Delaware Yn" g Coshocton L RS) Ra Xa re “X9 9 Greens 
=| ° oo jf ) 
++ WHEELING RAILWAY <=  % Tew RED \ (rn 
oO 
} - YS Milford fi eats Dresden Pw SS SS EY >, oF r 
AND ; 4 ow ’ Urbans kj mt ary Cambridge ins v S55 << A aWHEELING Connellsville 
* CONNECTION S. ¥ PITTS. g & we %& Ben 
, Sesth Helies $ | Springfiel cows BUS: Zanesville a ow RAs Moun{s V. ‘ o, 
“a r = 1 BEL, o Waynesb “ 
a Camb: on * s . >< Cumberland @ 3 8 ayn f GJ 
= —— &—London ™, X os e 
° c. & 8. LL. et C- owt ° N ; & 4 e 
' Dayton P S eeyemiaten * ry r Caldwell om « a oe oe _--o “T on 
a. , 2 
2, : - Conners V, | enia ms ‘4 \ % Martins 
Fairland Rushville Taw 7 ~ ‘ion e yb Corning 2. YY v. On ontans | M D. 
z 4 > eo , - , " y 
rn. ©’ Shelbyville , & wus panaesine Leaall ‘ ; 7) Mannington 2 Zeqxsnont T ' 
~ & * C R 
re 8 j S]  Lebshon / Wilmington hington * Marietta ot ‘ WwW ston Yr Ss a. . 
: Hamil 3 ot & m St.Marys Clarksb : 
Greensburg , Hamilton . Greenfiel one git mes seit fo Grafton | 
¢ r Morrow mae oy cothe a /Athe Parkersburgh r West Uniorr"'° Jn. . ; 
Columbus & Blanchester © st. McArthut Je, Cairo : Thom 
j Hillsboro Ifo Bact | R G ! N ! A 
= = Phillippi Davis 
) -ON ©4] INNATI c 2 
I Jackso; , ° : 
HHIO RN n Pomeroy Weston 
“= —— - Buckhannon 
= .- 7 —_— 

















50 INVESTORS’ SUPPLEMENT. 


[Von, LXVILI. 








nabecribers will counter a great favor by giving immediate notice of any error discovered in these Tables, 





























| Bonds--Princi- 
RAILROADS. (Miles | Date Size, Sa Amount Fs “ al os — Ms ey i ge Te pal.When Due 
explanation of column headings, &c., see notes| o o a er en ere Pava e, and by| Stocks—Last 
_ anaton first page of tables. | Road. | Bonds| Value. ‘emai. Cent. (Payable! Whom Dividend. 
- | 
Pitts ber em, Ceices| ont | seas | $50 $11,226,050 | 7 —M. iN. Y., Winslow, Lanier.| Dee 1,’98, 1 
Graco acs rinses) 168 | 1682) 1888 PEERS) Zab g's Yapow den Boe a 
08 A, .....-- c” ’ . . | &.id. «| o oO an. 1, 
Gen. i for § ecp tht Seem c-| igo | 1892 | 1000! 1698000! 4ieelA.& O| do do Oct. 1, 1942 
Olev. Term’l & Valley let Me ory 000,000 gid ‘cr 75 atee | ee j er nf . g. rw > =| eA ieee. a. ay 1, Lor 
tia.—1st M. $5,000,000 ....5 cose | { A Ss oston, mdon.| Oct. 
Sotebrasi ate aretM $593, 400,und. Read.M of'96c 13 | 1868 |100 &c., 600,000 6 J. & D.|Phila., Read. Co. Oftice.| June 1; 1898 
Colorado Midland—Common stock, $4,000,000. . eaac | anes | 100 3,421,300 |To be in |voting tirust for 6 years or more. 
Preferred stock, 4 per cent, non-cum., $6,000, 000,000 Side | ede | 100 | 4,779,000 |To be in |voting t\rust for 6 years or mor|e. 
Pr. lien 1st M.bds.,Nos. 9, 501 to 10, 000,incl.(text)| 2.2 | 2... | ss... |To be issued only if njecessar|y prior to July, 1903. 
1st mortgage, $1 6, ,000. See text....... BO.) cone | iee7 sass | tweety at g. . . : 4 # i 2 Contam Feast, way 1, 1967 
eae | es PS. scoe | | ly | d J g. \J. | y 
Buaigmens nogm, B. arawn at 105, gold....... C} .... | 1890 1,000 | 116,000 6g. J. & J. oo “38, ie when due.; Jan. “a 1900. 
Colorado @ Southern Stock, com., $31,000,000...) 2.2. | se. | ceneee | 80,429,982 ...... yg eli "es ee 
is pret. =< 4 per —— non-cum., » $3.50, MI cece | cose | cavese } oreau ene | eeneee J otters | teen eee cwcccees 
ft stoc r cent, non-cum., $8,500,000.; .... | -... | «..+-- SBE | ccccee a Sr ee ee ee 
itt mortango, gold, $20, 00000 060,000, naknees 11,086 | roe oo } 17,500,000 | ‘ £ Z & |1st oop. par. ae pi, in 7. Y — 
Wyoming @ Gt. No.—ist ccoe | BOBS |  ccccee | y | £ > | e a. av 
ol. Gol. Newb. & Laurens ist M.,g.,$3,000,000. Sia 63 | 1887 | 1,000 eee | 6g. |J. & J.|Nat. Far. <P Bee Balt. | | July 1, 1937 
TmOOMO DOMAS. .......00- ccccc-ccccsccce coccesceesss| woes | ceee | ceewee | s068 | .....- etten |. = <eshdccsces {| ‘éusesace 
Columbus & Cincinnati Midiand—Common stock..| -... eg | 2,000,000} “Owneldby B.|&0. aan 
Preferred stock (see remarks) non-voting.........| ...- | wese | neous 1,000,000 | ...... J. & J.\Jan., 96 div. last paid, | Jan., 1896 
lst M.,ext., guar. p. &i. by Cent. O. and B. & O.c* | 71 | 1884 | 1,000 | 2,000,000 | 44g J. & J.\Jan.,’9 , paid May, ’98!| Jan. a 1939 
a: pont. non- 5 ee att rons soe re 100 72'5007000 | _  % ft Shem | Jan.2, 97, 2198 
Receiver’ s certificates, $500,000, gold (see text) ; | 1897] ...... | “"500,000; 5g. Matur'y Cleveland, @.,ficet.fev.| at 
Col. & Hock. Val. 1st M. *.." ext. to Ovt., 1899. a" 76 | 1867 | 500&c.; 1,401,000 | 6 g. |A. & O.'N. , J.P. Morgan &Co.| Oct. 1, 1899 
Col. & Toledo 1st M. (Columbus to Walbridge). -e" 118 | 1875 1,000 | 2,500,000 | 7 #|F. & A! NY. State Trust Co. | Bept. 1; 1, 1905 
Col. & Tol. 2d mort. (Columbus to Walbridge). - 118 |? 1880 1,000 600,000 | 7 |M. & e do do 1900 
Ohio & West Va. lst mort. (Logan to Pomeroy). ‘o 85 | 880 | 1,000 1,584,000 | 7 |M. & N. do do May > 1910 
Consol. M., g.,on road and Hock’g Coal & RR.Ce| 329 isst 1,000 8,000,000 5g. M. & 8.| Sept., ’97, last paid.t | Bent. i 1931 


t Subsequent coupons | purchased on certain ter|ms— al ee deale. 


| 





Cleveland & New Castle BRy.—(See Map of Lake Erie ¢ Western. | miles, operated from wy 1898. Branches peeteete d from Sunset to- 


RR.)— Projected in April, 1898, in the interest of the Lake Erie & 
Western RR. to build an extension of the Northern Ohio Ry. from its 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in all some 85 miles. "At New Castle conne« tion was to be made 
with the Allegheny & Western, a road under construction in the interest 
of the Buffalo Rochester & Pittsburg from New Castle to Punxsutaw- 
ney. A traffic contract was agreed upon between the two com- 

panies, wa the Wscns? line was to be put into operation within the 
veer. —(V. 66 337.) Contracts reported let in Auyz., 1898; but sub- 
sequently wor reported discontinued. (V. 67, p. 1004.) 


Cepetans & Pittsburg RR.—(See Map Pennsylvania Railroad.) 
Cleveland, O. Rochester, a 124 ray =! branches—Bayard, O.,to New 
Philadel hin,’31 miles; Yellow Greek to Bel laire, 43 m.; trackage, Roch- 
eater to Pitteburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 
In Dec., 1898, purchased coal road extending to Salineville, 0., 3 yer 


Lease—Leased for 999 years, Deo. 1, 1871, to Penn. RR. Co., and 1 
transferred to Pennsylvania Co. Rental, 7 per cent on iL. 226, ‘050 
stock, interest on bonds and organization expenses, the lessees assum- 
ing al] liabilities. 

Bonps.—General 419s are all equally secured; guaranty. V.56,p. 604 

EARNINGS.—Fiscal year formerly ended Nov. 30; changed in 1898 
¥ Dec. show for 13 months ending Dec. 31, 1897, was given in 
ting cee, as ,766; net, st 410,123. ofit to 
nee 1895 96 protits were: $37,304; in 
1894-5, yoae, 901; = 1893-4, oes. 3, $55, 452. ( 68. p. $1, 949.) 

Cleveland Terminal & Valley #R.—See Map Baltimore @ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 12 miles. In Dec., 1898, extension from shandyville to Mag- 
nolia O., 15 miles, eperted to be ‘proposed. Successor, as per plan in 
V. 60, p. ’ 437 and V. 70, to Valley Ry. (of Ohio:, sold in fore- 
closure Sept. 10, i893. Phe Baltimore & Ohio controls the new com- 

aay: A traffic agreement was made with Wheeling & Lake Erie in 
P39 V. 63, p. 155. 

STocKk—Of the rt 615,300 common (par $50) B. & O. owns $4,594,300 
eommon and of the 82, 060, 750 preferred, $950,200; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EARNINGS.— Year 1897-98, gross, $855,844 ws $285,232; interest, 
$220,532; taxes, $20,220; surplus, $44,450. (V. 63, p. 791.) 

Coast ty. of Nova Scotia,—Road from pte to East Pu- 
buico, 31 m 6s, was In operation in Aug., 1897; 20 miles additional to 
Barrington will be in Caen pen b October, 1898. Road er > 
Loo! rt, 50 miles. Capital stock auth. $1,000,000; issued, $500,000. 
President, Thomas Robertson, Yarmouth. 

Colorado Midland BRy.—Ownsr from Colorado Springs to New 

Col., 224 miles; Jerome = branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 m.;, total owned, 
269 miles (not including "2-09 miles of Busk Tunnel R y.) Leases New 
Castile to Ritle Creek, 14m. and Rio Grande Junction RR. Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 346 miles. 


ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail- 
road, forevlosed and reorganized per pian in V. 64, p. 1224, 1226, 

STOcK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive yous. The voting 
trustees are F. P. Olcott, Henry F. Rogers, A. H. Joliue, W. Lidderdale 
and Cecil W. Boyle. As to voting trrst, etc., see V, 66, p. 856, 1044. 

Bonps. Of the new bonds, $3,750,000 are 4s and $6,250,000 bear 
interest in cash at 2 p.c. iy oy 1, 190v, then 3 p. c. to July 1, 1902, 
[with preferred stock ome fur the ‘interest uw gt ec. not paid in 
cash, payable a on July 1), and4 p. c. r July 1, 1902. See 
description of bonds in V. 66, p. 856. Of the ‘new 4s sufficient were 
reserved to retire the equipm-nt bonds as they mature and to pro- 
vide for purchase of Busk Tunnel Ist 7s fur $1,250,000; also ¥1,- 
355,100 new 48, $590,700 rs and .800 common stock will re- 
main for future needs, To Dec., 1898, no poses nt had been 
reached. with the Busk Tunnel bondholders.—V. 5, p. 327, 367. The 
right aa seeeees to issue $500,000 prior lien 4s if necessary prior to 


J 
0 pen Cagntery be or for first three years under plan, in- 
cluding taxes and rentals, $322,051, against $831,320 for old Co. 


LATEST EARNINGS—5 mos. Gross 1898...... $732,429; net, $154, yy 
July 1 to Nov. 30. Gross 1897.. ... 795,403; net, 89,2 


EaRNINGS.—In V. 66, p 857 (balance sheet V. 66, p. 1044) pat 





Yrs. end June30. Gross. Net. Rent,Tazes,etc. Bal. for Int. 
1897-8......... --. $1,731,443 $139,000 $206,757 ~....... 
Te 1,671,543 335,374 151,485 sur.$183,889 
1895-6..........-.-- 1,906,280 558,067 145,015 = sur. 413,052 
1894-5........-....- 1,592,661 368,917 149,014 sur. 219,933 


NEw Gyescene, —(Nov., 1897.)—President and Manager, George W. 
Ristine, Denver, Col.; Secretary and re a Oscar Bunke, 41 — 
Bt., N. ¥.—(V. 66, p. 708, 810, 856, 1044; V. 67, p. 28, 125, 578, 900, 
1109, 1159). 

Colorado & Northwestern Ry.—Boulder to Ward, Col., 26% 








Eldora, Col., 19 miles, and Eldora to Middle Park (Col. 45 miles; to_ 
tal, 90 miles. Stock, $5:'0,000; ae $100; all issued. Bonds, $500, 
ag! 50-year gold 5s, ‘ated ’sept. 1, 1897 (M. 3.), Mer cantile Trust Co.- 

. Y., trustee. Pres., W. C. Gulbaetones Sec., Chas. B. Culbertson, 
Ry Col. 


Colorado & Southern Ry.—(See Map )\—Operites from Orin, 
Junction, Wyoming, through Colorado to Fort Worth, Texas, in 
cluding: 

Li e« wned. Miles. Miles 
Cheyenne to Orin Junction...... eo 164 | Other lines, br., etc. (1°6 nar. cau.) 387 
Denve: to Bessemer Junct , Col... 128 | Track +g —Pueblo to Walsenburg 
Denver to Leadv. Sersew maa. a 
C geome to Baldwin Mine ( 


: (Denvér a Riv Grande).. ....... 
Trinidad, Col., to Texas state une 135 


Betal oes and lea: ¥- 2008-s00 1,145 
Als: « berue wnterest in Fort 
Worth baweae City Ry., wt mi les. 


(Juleeburg Branch, La Salle, Col, to Julesburg, 151 miles, arranged 
to be acquired by Union Pacific after forecloaure omitted. {n Nov. bp 
= negotiations were pending for the sale of the Cheyenne & N »rth- 

ern (Oneyenne to Orin Junction, 154 miles, and several branch lines. 


ye Incorporated on Dec. 20, 189°, per plan in V. 67, 
pos, as successor to the Union Pacific Denver & Gulf and Denver 

adville & Gunnison, oreclosed and sold in Nov., 189%. The new 
co.upany took possession Jan. 12, 1*99. Formerly controlled by 
Union Pacitic, but now opera: ed independently. V. 49, p. 720. The 
company, like its predecessor holds in its treasury a large majority ot 
the common stock of the Fort Worth & Denver City Ry.. which see. 

Bonps.—Of the 1st 4s (authorized amount $20,000.000) $2,2+0,000 
are reserved for the acquisition of coal properties, and for future ad- 
ditions, betterments, equipments, etc., at not exceeding $30 ',000 
@ year, and $514,701 second preferred and $57,018 common stock are 
likewise reserved for coal properties and contingencies. 

VoTING Trest —All _ +e stock will be vested in the voting 
trustees, Grenville M. Frederic P. Olcott, Harry Walters, 
Henry Budge and J } aS Prod. for five years and until the tirst 
preferred stock shall have received a 4 per ceat cash dividend for 
three consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

Exchange of Securities.—The basis of exchange is as follows, the old 
bonds to carry the overdue coupons: 





Will receive. 
Amount ist M. ist pref. 2d pr-f. Com. 
Each $1,000 bond and $100 stock dep’d. Insued. 4. Stock. Stock. Stock. 
U. P. Denver & Gulf Consols. ........ $15, 801, 000 «$890 $30, ease 
Denver Tex. & Gulf !st M 8.” 060 300 
Denver Tex. & Fort W. 800 300 300 
- Funded int. certificates. ° coos UM 
aColorado Central st M. . See foot note “a.” 
= dey lssv Oe. a & Gun.) 0 200 coos 
t $1" per share,) 2°50 5 5 $100 





EARNINGS. —11 months, 2 1898...Gross, $3,461,459; net, $1,187, 007 
Jan. 1 to Nov. 30. 1897...Gross, 3215,401; net, ¥12,143 

ANNUAL REPORT.—Report of old Co. for 1897 was in V. 66, p. 613. 

Earnings, Rie.—The earnings, charges, etc., of the properties in the 


plan are as follows, 

U.P. Den. & os by = -—D. Letd & Gun. Ry.— 
Year end. June 30— 189%, 1898. 1897. 
Gross earnings....... $3.75 ers $3,225, 635 bar V4 19 $704,398 
Netover taxes....... * 26,102 763,4 9,911 47,556 
Average net earnings, Moun ‘lines, for po ag FORGE. << dopecnersd $963,436 
Pet 70,0 gee y pet earnings of Julesburg branch (sold) 


and add mis -ellaneous incume $15,000, net....... 155,000 

Average net earnings of roads included in p!an.......... $508,486 

Estumated net corntngs Sor year 1897 9B. ........-ceccccccee $1,050,000 
Fixed charges under plan—4 p. c. on $17,500, 000 bonds..... 70,000 - 

Ee bs ncccctpipaiadnbenedcans Rehededadsenep e-- 1,321,420 


OFFICERS.—The officers and directors are: 

Directors.—Frank Trumbull, Greavilie M. Dodge, Frederic P. Olcott, Harry 
Walters. Henry Budge, J. Kennedy Tod, Ohver Ames, Norman B. Ream and 
Luther Kounize. « 

Officers.—President, Frank Trumbull, Denver, Chairman of board of direc- 
tors, Grenville M. Dudge, New York; Vice- President (in cnarge of tat B. lL. 
Wiocnell, Denver; Secnetary and Treasurer, Cuarles Wheeler, Denver; Assist- 
ant Secretary aiid Assistant Treasurer, H. Bronner, New York; General Auditor 
A. D. Parker, Denver. ‘‘o!.. General Counsel, &. C, Henderson, New York, and 
General sollcitur, B. F. Whitted, Denver. 


—V. 67, p. 748, 842, 843, 905, 957, 1004, 1112, 1161. 


Colorado Valley _ oe Dec., 1898, completed from Sweet- 
water, Tex.,on Texas «& Pacific RR., south, 25 miles to Oakhurst; 
further extension contem lated to San Angelo, Tex., making 76 miles 
inall. In Oct.,1898, Mr. Sloan of Trammell « (o., Sweetwater, Tex., 
reported to be appointed receiver. V. 67, p. 842. I. H onecemn ge 
Vice-Prest. and Gen. Man., Sweetwater, Tex. elie woud 


o— 


. 
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INT. FOR DIVIDENDS. Bonds—¥rincl- 
a ea — = Site. . ona Rate P. — Where Payable, and by yota a 
&c., see notes} 0 0. ar ruts 4 2) . 
” cxptenets font pane of tables, : Road.| Bonds} Value. Cent. |Payable Whom. Dividend. 
Columbus Hock. Val, & Toledo—(Ooncluded)— ‘ aid| J 11 
Coal& KR.Co.K..c} 329 | 1884 | $1,000 | $2,000,000 6 g. |J. & D.|Dec. ’96, coup last p une 1, 1904 
Gon. M. gold on reed Bet, red.at 110.see text) .... | 1894 1,000 175,000 6g. \J. & J.| N.Y. State Trust Co, | Jan. 1, 1914 
Woellston & Jack, Belt L.,1stM.,$300,000,gold, gu., 17 | 1895 | 1, 300,000 6g. |F. & A. do do ‘Aug. 1, 1915 
General lien mortgage, $3 ,000,000, gold.@.c*&r| 346 | 1896 |1,000&0) 1,561,000 4g. \J. & J.|Jan.’97, coup last paid) July 1, 1996 
SECURITIES TO BE OUTSTANDING UNDER PLAN. | 
Stock, common, oh oe ~s ———....... pres epee — 6,000,008 sneee, | eeetea yy « Captreces Yt eee 
. 6. NON-cum ........ ey Pee MINE sosace, | sooss, Li. —_deocapesoe /. .0.i A eeginons 
oo Ber Fak or M., 72 ext. to Oct .1899.6°| "76 | 1867 |500 &c.| 1,401,000 6g. |A. & O|N.Y., J.P. Morgan &Co | Oct. 1, 1899 
Col. & Toledo 1st M. (Columbus to Walbridge).c*| 118 | 1875 | 1,000/| 2,500,000 i F. & A.| N. Y., State Trust Co. | Aug. 1, 1905 
Col. & Toledo 2d M. (Columbus to Wualbridge).c*|} 118 | 1880) 1,000 600,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & West Va. lst M. (Logan to Pomeroy)c*... $5 | 1880 | 1,000| 1,584,000 7 |M.& N. do do May 1, 1910 
New 1st consol. mortgage, $20,000,000, gold....| .... | 1899 | ...... 7,200,000 A4lgg.|J. & J.|Int.from July 1, 1899.) July 1, 1999 
Car trust bonds s. f., red. at par, gold............. .--- | 1894 1,000 ,070,000 6 g.| O—J. |N.Y., Atlantic Trust Co.| Apr. 1, 1904 
Ool. San. & Hock. RR.—New rec’s ctfs., $1,050,000) .... |1897-8) ...... 810,600 6 Semi-an|Columb’s,O.,Rece’rs’ Off.| —........ 
Receiver’s certificates (old Co.) outin July, 1896) .... | 1895 | ...... 500,000 = ar ee ee 
ist mortgage (prior lien), $2,000,000, gold..... c*| 227 | 1895 1,000 700,000 5 g. |A. & O.|Apr.,’97,coup.last paid.| Oct. 1, 1900 
Generai mortgage, $10,000,000, gold ..... Mp.c"| 227/ 1895) 1,000 7,446,591 | 219-4 ¢.\J. & J None paid in cash. Jan. 1, 1946 
Income bonds, non-cumulatiye, fd id;gold.c*| "4 | 1890 | i000| °’458:000| 5 g. [5 & J.|Jan.’97, coup. iast pata.| July 1, 1940 
rm’l Co. 1st m. for » -o* J id A 9°97, le i 
ean erer. a Transf, mtge. $350,000 gu. O.8. & H.| .... | 1893 | 1,000 341,000 5 -|M. & 8.|Mch., 98, pd. at mat’y. 1943 
Car trust notes, June 30, 1896..........-.-.------ ae Pr Per GO BGO) ccccce | ccocs | «== cocccecese =| seagsers 
NEw SECURITIES UNDER FITZGERALD PLAN. 
Stock ($4,000,000 is 4 per cent, non-cum., pref..} .... | -... | -..--- IE, oncnud. iY aeaee inborn oe + babes 
lst mortgage, $4,000, i ccads.aunneed- sawn 226 | 1898 | ...... 3,000,000 i > epee Rew You £ij§$| sssbese. 
2d mortgage, $4,000,000, gold..............------ 226 | 1898 | ...... 4,000,000 eS eee eae eae ae See ee 
ok 8 per cent rental...... Set cos 50 1,786,200 82, | Q.—M. |Columbus, O., Treasurer] Dec. 10'98, 2 
Concord & Claremont (N. ‘H.)—1st mortgage. ..... OG (Fab BL -cctecs 500,000 4144 |J. & J.|Bost., Treasurer’s office.| Jan. 1, 191 
é Mi tock, Class [. (B.C. & M. pf.)| .... | .... 100 800,000 4 —J. See text. Jan.1'°99,1% 
Stock, Class II (B. C. & M. new)............-------- coese | cece 100 540, 7 —J. do Jan.1'99,1% 
Stock, Class III. (B. C. & M. old stock) ...........-. coos | coco 100 459,600 sf —J- do Jan.1’99, xg 
Stock, Class [V. (Concord) $6,000,000 auth. Text) ....| .... 100 | 5,397, 7 .—J. do Jan.1'99,1% 

















Columbia & Greenville (S. C.)—SEK SOUTHERN RAILWAY Co. 


Columbus & Cincinnati Midland RR.—(Sce Map Balt. ¢ Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles; trackage to 
Columbus, 11, miles. In January, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore & Ohio. See V. 1, p.718. The 
first mecunee interest due Jan.1, 1897, was paid May, 1898. In 
Jan., 1899, the B. & O. reorganization committee had acquired for 94 
flat the $1,800,000 Midland 412s on deposit with the Guar. Trust & 
Bafe Dep. Co.. Phila., and it was understood also some portion of the 
remaining $200,000. V. 68, p. 129. See official circular—V. 67. p. 
1159. 


EARNINGS.—In 1897-8, gross, $405,988, net, $89,532; taxes. $10,979 
interest charges (not paid), $90,000.—V. 67, p. 683, 788, 900, 954, 955 
1109, 1159; V. 68, p. 129. 


Columbus Hocki Valley & Toledo Ry.——Owns main 
line from Pomeroy, O., Walb age O., 250 miles, with trackage 
(Penn. RR. System) Walbridge to To edo, 6 miles; branches to Athens, 
Nelsonville, etce., 73 miles; Wellston & Jackson Belt Line, from 
MoArthur Junction to Jackson, 17 miles (opened in February, 1896 ; 
10 miles is electric as well as steam); total, 346 m.; second track, 25 m. 


History, &c.—The onus stock of $1,500,000 of the Hocking Coal 
& RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8,000,000. The total coul lands from which the bulk of the 
company’s business is derived aggregate about 20,975 acres. As to 
status of Burke suit see V. 67, p. 1206. 


RECEIVERSHIP.—On Feb. 25, 1897, Vice-President N. Monsarrat was 
appointed receiver. V. 64, p. 422. Receivers certiticates for $500,000 
were authorized in July, 1897.—(V. 65, p. 194; V. 66, p. 133. Sale 
has been set for Feb. 24, 1899, the upset price being $3,500 000 on 
= — property and $750,000 on the Hocking Coal & RR.—V. 
98, p. 84. 


COMMITTEE.—A majority of the consol. 5s and also general mort- 
age 6s have been deposited with J. P. Morgan & Uo., whose receipts 
or the consols. have been listed on New York Stock Exchange.—V. 64, 

p. 754; V. 65, p. 151; V. 65, p. 277. 


REORGANIZATION PLAN-—The plan issued by J. P. Moigan & Co. in 
Jan., 1899, and published in V. 68. p. 40, provides for foreclosure and 
the retirement of all the company’s direct obligations except the 
$6,085,000 bonds issued prior to the $8,000,000 consol. 5s of L881, 
and also $1,070,000 car trusts, which are left undisturbed. For this 
and other purp»ses the new company will be authorized to issue the 
new securities shown in the table at top of next page, viz.: Com- 
mon stock, $11,000,000, immediate issue not to exceed $6,000.000; 

referred stook, 4 p. c. non-cumulative, $15,000,000, immediate issue 
$10,000,000; consolidated mortgage 419 p. c. bonds due 1991, $20,- 
000,000, immediate issue $7,200,000. The new, bonds besides havin 
a blanket lien on the entire property, are to have the benefit of a firs 
lien on all, or substantially all, of the coal lands (from which the bulk 
of the company’s business is derived), estimated at 20,975 acres. 

Of the $20.000,000 new 1st consols., $7,155,000 are reserved to re- 
tire the existing undisturbed bonis (these existing bonds, however, 
may be extended at ve pe and $5,645,000 (estimated) for the ac- 

uisition of new property and betterments. Thereis also reserved $5,- 

,000 each of preferred and common stock to acquire interests in 
the Tol. & Ohio Cent. and Col. Sand. & H. railways, or their successor 
companies, it practicable or desirable. A syndicate has been formed 
which undertakes to furnish the estimated cash requirements of the 
plan and will purchase $4,000,000 of the consol. 444s. The rights of 
the new preferred stock are as follows: 
Preferred stock is to be preferred both as to dividends and assets in case 

t liquidation and subject to the statutory right of the company to redeem the 
same at par. After 4 per cent 01 both common and preferred shall have been 
eae for aor Seon’ year, further dividends for such year shall be for the equal 

enefit of both stocks. Total issue of preferred kk can be increased only 
with the consent of a majority of the preferred stock given at a meeting and 
also the consent of the holders of a majority of such part of the common 
stock as shall be represented at such meeting. . 

Exchange of Securilies.—The basis of exchange is as follows, the old 
bonds to carry the overdue coupons: 


Each $1,000 oot If WILL RECEIVE — + ay VIZ;—~ 





or $100 share of > paying lst ee. erred Oommon 
8. 


“SET? | assess. stock. stock, 


Consol. 5s of 1881. . None $400 Se 0Ctété‘i‘éC 
Gen. M.6s0f1884.. None >... . aaa 
Gen. lien 48 0f1896. None _....... ee 060i‘ 
Preferred stock..... aoe 20 320 
Common stock...... —— 860— ad. mane 40 


The guaranteed loans, namely the $300,000 Welston & Jackson Belt 
Ry. and the $175 000 Ohio Belt Land & Ry. bonds may be excluded 
from the reorganization or dealt with on such cash basis or in new 
securities as the reorganization managers may deem expedient. 

Status of New Company.—The estimated annual fixed charges of the 
reorganized —— are about $750,000 (a reduction of $450,000), 
subject to further reduction when and as the 7 per cent bonds matur- 
ing from 1900 to 1910 are extended at lower rates of interest or re- 
placed by the new Ist consol. 4498. The net income, as shown by the 





plan (after making what is deemed proper allowance fora-ir eep:d 
a of equipment and other property), for the years ending June 
was: F 


97-8. 1896-7. 1895-*. 1894-5, 
866,811 $570,678 $932,773 $905,517 
Estimated annual fixed charge of new company .............. $750,000 


The earnings of 1897 were abnormally low owing to eompetition 
which, it is hoped, will not again occur with like severity. 

Coupon PAYMENTS, ETc.—Consol. 5s coupon due Mar., 1897, was pur 
chased for $25 by J. P. Morgan & Co., who also advanced $20 each on 
Sept., 1897, March, 1898, and Sept., 1898, coupons.—V. 65, p. 411; V. 
66, p. 471; V.67,482. General mortgage and gereral lien coupons are 
in default. All other coupons at last accounts were promptly paid. 

EARNINGS.— Year onting June 30, 1898, gross, $2,716,617; net, 
$916,330. From Jan. 1 to Dec. 31,1898 (12 months), gross, $2,756,552; 
in 1897, $2,533,605. 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday in March. Traffic is mostly 
freight, and 64 per cent of this is bituminous coal. The grades have been 
so reduced that the average train loadis large—in 1894, 450 tons. 





Year ending Dec. 31— 1897. 1896. 1895. 1894. 
Gross earnings............ $2,580,467 $2,505,611 $2,676,421 $2,688,700 
Net earnings.............. 908,499 976,022 1,109,655 1,149,803 
ER tanccencies _ dnagedns- | \eenevens 19,606 10,000 

Total receipts......... $908,499 $976,022 $1,129,261 $1,159,803 
[Interest on bonds......... 383,945 958,110 923,030 923,030 
{nterest on car trusts..... 96,765 92,572 
Other interest............. 104,931 105,123 19,004 9,864 


Int. to Pa. Co. on lease, &c. In oR exp. 25,765 
Dividend on preferred...  ........ *(5)100,000(5) 1 000 (5)100,000 
$419,623def.$187,211def.$9,537 $8,572 


*Paid from accumulated surplus. 

—(V. 67, p. 482, 955, 1206; V. 68, p. 40, 84.) 

Columbus Sandusky & Hocking RR.—RoapD—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 

Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RECEIVERSHIP —On June 1, 1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134,233, 1088. Issue of $200,000 of receiver's cer- 
tificates authorized in June, 1897; proceeds for terminal interest, etc.; 
also $520,000 April, 1898, for $360,000 car trust notes maturing soon, 
and remainder for equipment; also $330,000 in Nov., 1898, pay 
for equipment already pure . Receiver was also authorized to 
purchase 500 box and coal carson cartrustplan. In Oct., 1898, bill to 
toreclose general mortgage was filed. V. 67, p. 900. 

Preferred and common stock is provided to be reserved by the Col. 
Hocking Val. & Tol. reorg. plan to acquire interests in the Col Sand. & 
Hock. or successor co. if atany time practicable ordesirable. V.68,p.40 

Zanesville Terminal.—On Jan. 11, '98, Chase Andrews was appointed 
receiver of thisroad. V. 66, p. 185. 

Interest Payments—Zanesville Terminal interest due July 1, and prior 
lien interest due Oct. 1, 1897, were not paid. No one have been 
paid in cash on the general mort.; July, ’96, and Jan., ’97, in scrip. 

REORGANIZATION COMMITTEE.—Chairman, Louis Fitzgerald, L. C 
Weir, F. K. Sturgis, J. G. Deshler, John T. Terry and Henry W. Put- 
nam,Jr. Secretary, A. W. Krech, 120 Broadway, N.Y. (V. 64, p. 423.) 

PLAN.—The plan issued by the Fitzgerald Committee in May, 1898, 
given in V. 66, p. 1001, provides tor foreclosure and an exchange for 
the new securities shown in the table as follows: 





Balance, surplus......... 











Will receive ~ 
Old securitiesin amountof Payin 2d M. Pref. Com. 
$1,000 bonds, $100 stoek. assess’t. 1st M. income. stock. stock. 
Prior lien bonds. $700,000 None $1,000 _...... — 
General mort....7,400, $160 150 $500 . ‘«sases 
Income bonds...1,778,000 100 Bee .* ssesss Se snsces 
Preferred stock. .4,041,000 : 10 5 $50 
Common stock...3,348,000§ “" #=-“"""* o) has ee er 


In addition to the amounts of old bonds shown in the table, the float- 
ing debt, receiver's certificates, car trusts, preferential debt, etc., etc., 
aggregate about $2,000,0v0, To meet this debt and for reorganization 
purposes, etc., $2,300,000of the new firsts are —— ; $1,000,000 
are reserved for additional roperty and requirements of the new 
company. Securities may be deposited with the Mercantile Trust Co., 
New York, or the Deshler National Bank, Columbus, Ohio. [In Oct., 
1898, a majority of the lst mortga (prior lien) bonds and of the 
general meresage bonds had been deposited and the plan declared 
operative —V. 67, p. 900. 

John G, Carlisle and Joseph F. Randolph of New York and Charles 
8. Hinchman of Philadelphia represent bonds deposited with the 
North American Trust Company.—V. 67, p. 842, 1160. ms 

Stock, Etc.—Common, $7,500,000 authorized ; outstanding, $3,348 
392; pref. 4 p. c., cum., $4,041,000; par, $100. There is also $80,00 
first mortgage scrip. 








INVESTORS’ SUPPLEMENT. 
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JANCARY 1899.| 


‘RAILROAD ‘STOOKS AND BONDS 





euhessthere will enate a great favor — antes umemedoees noties of any error prea in eee Tables. 



























INTE VID Bonds—Princt- 
oe oe &c., see note Mot | of | Par | Amount |nace -~ = a = P. “tings db Pitohoniee : 
on of column headings , 8 ar er en ere Payable, and by ‘0c 
en on first page of tables. Road.| Bonds| Value. |Ottstanding) “Cen: | Payable Whom. Dividend. 
ord & Montreal—(Ooncluded)— " 

Concor Con. & Mon. elusovennens mo rere kéwesa 166 | 1881 | $1,000 $500,000 6 J. & J.|B’ston,Faneuil Hall B’k| Jan. 1, 1911 
Concord & Montreal consol.mort.for $5,500,000. o 262 | 1890 1,000 ,000, 4 J. & D.|Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency.......--. c*| .... | 1897 | 1,000 650,000 4 J. & D,|Bos. 8.D. & Tr., Boston.| June 1, 1920 

0 é@ Ports. oy ad p.c. ey 99 Cone’d..| 40% | .... 100 ,000 7 J. & J.| Manchester, N. H. Jan., "9H, 319% 

Conf. & Oakl’d—1st M., g., $2 .atpar..| .... | 1890/ 1,000 120,000 5 g. |M. & N. mee. 1898 conan | pea 1914 

Oonn. @ Passum.—Pref. f’ stock, 6 p.c. rent'l, PP) anes | ones 100 | 2,500,000 6 F. & A. —w ws Dep. Feb., 99, 3 
1st mort, (White Riv. June. to Canada line) gold.c*| 110 | 1893 1,000 »900,000 4g. |A. & O. Apr. 1, 1 
Massawippi st’k, guar.same div. as Conn. & Pass.| 37 / .... 100 400,000 6 F. & A. do 4 Feb., ’99, 3 
ween oo rte Richford 1st mort. guar. by C.& P.c*} 22/1881) 1,000 350,000 5 J. & J. do do Jan. 1, 191 

Cameo River—Stock ($2,670,000 authorized)..|; 80) .... 100 | 2,580,000 10 JI. & J. Boston, Mass. Jan. 1,’99,5 

pow Roe in .~ years in cash or bonds... wt !6lUl 1,290,000 4 J. & J.|Springfield, freas’rs Of.) Jan. 1, 1 
Bonds, not mortgage, for $1, er 7 ee c| .... | 1893 | 1,000| 1,000,000 4g. |M. & 8. Boston, Mass. Sept. 1, 1943 

Connecting (Phila.)—1st m., gu. eS i. Pa. RR.en.c| 6°75 | 1864 | 1.000 991,000 6 M.15 &8.|Phila., Broad St. Stat’n}1 "123-4 

Oonnecting Terminal RR. (Buftalo)— eM ecooeE| ..-- | 1883 | 1,000 500,000 5 M. & N.| Phila., 268. 15th St. | May 1, 1908 
Erie & West. Trans. lst M. guar. drn. at 10 ---- | 1892 1,000 750,000 5 J. & J. do ) July 1, 1912 

wall & @ Lebanon, my ee padencnscnsnccccce B46 | seas 50 800,000 |4 in 1898/F. & A.| Co.’s off., Lebanon, Pa.|Feb. 1,’99, Fe) 
New lst mortgage for $800,000....... 24 | 1891 | 100 &e. 766,400 5 A. & O. do do Apr. 1, 1921 

Corvallis é er ee et mort. reti: 250,000).Ce.c*| .... | 1898 | 1,000 %) 4¢.\F. & A New York City. 1998 

Gumbertand ¢ Pen ae ist mort. gold, guar. 57 | 1891 | 1,000 1, ,000 5 g. |M. & N.|Guar. Trust Co. of N. Y.| May 1, 1921 

Oumberla 4,900 is referred). cose | sess 50 1,777,850 |8 in 1898} Q.—J. |Phila. & Chambersburg.|Jan. 1, ‘99.2 2 
1st and oa a fold (Gasio9, 500 due pred 1908.)| 82 | 1856 |500 &e. 270,500 8g. |A. & O. do do Apr. 1,1964 

Daries Pert © Worth @ Gulf—M ort., $1, 060, gc” mass oe ee (2)  . ume fk §« -stieesee  - © | cena 

Danbury @ Norwalk—See NEw YORK NEW HAVEN) & Ha|RTFOR 

Dayton é Mich.—Com. st’k (3%. 6. pears EEG .<] once | cate 50 | 2,403,243 Blg |A. & O. Cincinnati. Oct. 1,’98, 1% 
Preferred (8 p. oc. gnar. C. H oS eee ae besos ---. | 1871 50 1,211,250 8 Q.—JI. do .— 3, 9, 2 
1st mo , guar. p. & 1. end by C. H. & D....c; 142 | 1881 | 1,000 2;728,000 5 J. & J.|N.Y., Kessler &Co.,Cin.| Jan. 1, 191 

Dayton @ ‘nion—1st mort., sink. fund (not drawn)e 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y.,Am. Exch.Nat.Bk.| Dec. 1, 1909 

Dayton & Western—1st M., guar. L. M. and C. & X.c 37 | 1864) 1,000 6&7 |J & J.|N. Y., Bank of America.) Jan. 1, 1905 
| atte eect et 117 25| 2 987, 325 |6in 1898|J. & J.| | Checks mailed. rah 

General mortgage, ser. A, for $2,000,000, gold.c“| 117 | 1892 1,000 00,000 4¥9¢.\J. & J. do July 1, 1932 

Delawa e & Chesapeake ist M., ‘assumed, eur. os 54 | 1882 1, 400/000 4 F. & A.|Phila.,Broad 8t.Station| Feb. iA 1912 


























LATEST EARNINGS— 11mos. § 1898...Gross, $768,177; net, $104,786 
Jan. 1 to Nov. 30. 1897...Gross, 689,312; net, 83,060 


ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 


Years ending June 30— 1897. 1896. 1895. 
Gross earnings..............-..-.-- 978s, are $905,296 $828,156 
0 ee 123,225 208,431 149,857 
TE I cndccncantescssees, s00ee0es 101,171 94,781 
Interest, partly paid in scrip......  ........ See tiéenwwngmns 


—(V. 66, p. 185, 471, 573, 1001; V. 67, p. 28, 176, 222, 842, 900, 1160; 
V. 68, p. 40.) 
Columbus Southern Ry.—Consol. with Ga. & Ala. V. 63, p: 573° 


Columbus & Xenia RBR.—Owns from Columbus, O,, to Xenia, O 
55 miles. Operated as a division of the Little Miami, ami, and is leased’ for 
99 years from December, _= in connection with that road, to the Pitta- 
burg Cincinnati Chi it. Louis, which pays 8 oe oe gent on stock. 
The lease is guaran’ a Pennsylvania —_ — 
C. & X. pays 82, per mol vidend (#5 out of assets) per annum, Dad Be 
cent March 10 and September 10 and 2 ver cent June 10 and 
Concord & Montreal RR.—From Nashua, N. H., oy Paws 
cord, Plymouth, etc., to Groveton and the White Mo untains, 450 
miles in xi, “including BS... & Keene, 30 miles, owned jointly ; 
414 miles leased to Boston & Maine; 35 miles double track. 
LEASE.—On June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p. c. per annum on all stock. (V. 61, p. 27, 573.) 
In June, 1897, issued $650,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence claim. 
a. aaohenee sheet of June 30, 1896, V. 63, p. 700. The earnings 
ported separately. of re 1894-95 TORS, $2,477,199; net, 


$762, 308; other income, $25 ; taxes Teste » $111, 958 ; rentals, 
77,704; interest, $234,025 ; ‘aividends $360,000; balance, surplus, 
,312. '(V. 63, p.. 700; V. 64, p. 1181; V. 65, p. 26.) 


Concord & Posenoa RR.—Owns Portsmouth, N. H 
Manchester, N. H., 401g miles. Leased to Concord RR. in 1862 for 99 
years. Lease, rental, $25,000; 7 per cent on stock. 

GonGnence & Oakland BRR.—Owns road from Confluence 
Pa., to You, 1 Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 1890, for 999 years, rental being interest on bonds. B. & O. 
also agrees to accept and cancel $20,000 of bonds per annum in pay- 
ment of —— on interchanged trattic. Bonds Nos. 1 to 100 may be 
—— > tirst five years, balance in second five years. Trustee, Fi- 

ce Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stock is $200,000. 

Connecticut & Passumpsic Rivers RBR.—Owns White River 

Junction, ng to Canada Line, 110 m.; leases for 999 years Massawippi 


Valley, 37 m. 
LEASE. From January 1, 1887, leased to the Boston & 
— for 99 years on a basis to pay Connecticut & Passumpsic stock 
per cent till’. January, 1897, inclusive, and 6 per cent thereafter, 
Aig st, 1897, dividend bein: ied 3 = =. In October, 1887, the Boston 
well, carrying this ro: eased to — ton & Maine. Stock 
cuthouatee $3, 000; pF, as in table 
emis go —Massa rippt stock receives same “dividends as —~ 3 of 
a and $400,000 of it [not included im the amount outstan ding 
pledged yn security for 48 of 1893 [$1,900,000 autloriz 
hich und $1,500,000 Ot 7s due April 1,1393 (V. 57, p. 1040.) 
aan since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, ne in np nthe da ay inclusive, 5 p. c. per annum; in| 1897 and 
since, 6 p PP Po oa above. Average annu .' net earn- 
ings years 1890 to 1392, #2198 883 
Connecticut River .—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 
LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), poraee oy a A to the stockholders in sem!- 
annual instalments Jan. , and in addition thereto interest 
on 4 per cent bonds and scri ond $3, 000 for organization ex 
Lessee pays all taxes, operating expenses, etc., but lessor sh: 
ite stock or bonds to meet the cost o permanent improvements. 
DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 49 per cent extra. 


mses. 
issue 


Bonbs.—In 1893 $1,000,000 bonds were sold to pay floatin, ay debt; 
total profit and loss deficit June 30, 1898, $292,689. 61, p. 
Ry. gp gyn m Mantua J nw bl 


By anny Be 
to Frankford Junction, Pa., 6°75 m: 
4th tracks and sidings, 50 miles. to Philadelphia & Trenton for 
999 years, and with that road operated by Pomnayivente Railroad, 
or ays sanane, taxes and 6 per cent on $1,278.300 capital stock 
$50)—all of w hich is owned by or Railroad. Current 
Haviiities December 31, 1897, $1,360,55 
Connecting Terminal RR. cobamne .~Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20, (par $500) controlled in 
same interest as the Erie & eee eee whose bonds 
(authorized issue $1,500,000) are ¢ pase and interest 
by endorsement. lurrent liabilities J iene 30, $0 1857, $216,569. In year 


; total callena® seaman 2d, 3a, 





1896-97 gross, $107,419; net, $48,365; interest paid, $25,000; taxes, 
$8,365; balance, surplus, $15, 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
22 miles; yg miles. Dividends, formerly 4to 419 per cent, 
yearly, were in 1893 .¢.; also in 1892-93 a @ special dividend 
of 13 p.c.; in 1894, 4, Feb. » 2p. >’ in 1895, Aug., 2 p.c.; in 1896, 4 
p.¢.; in 1897, 3p. ¢ in 1898, oD os in 1899, Feb., 2 p.c. In year 
—s — ~~ 1898 gross, ‘22 ,034; net, $112,930; interest and 
o~ arges, 895; dividend (4 be ©.), B32, 000; wry ce, surplus, 4,036. 

in yer 1 $174,149; net, 8 7, 856. 6s, October, 

898 19097, ron 64, Dp. 610; V. 65, p. 571. 

Corvallis & Eastern 1 PS ah from Yaquina ‘o Idanah, O 
142 miles. Land grant was 850, acres. Organized in Dec., 1807 td 
purchase and extend the Ore; ag Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 13¥4. Mort- 
yg (Central Trust Co., N. Y. ,» mortgage trustee), secures $11 »250,000 

to provide for extension eastward to Snake River in Malheur Co. ep 
and to cover all railroad lines now owned or hereafter acquired up to 
miles. 

EARNINGS.—In year anting June 30,1897, gross, $82,352; net, $16 
754; no fix d charges. te ending Dec. 31, 1396, gross, $89,503; 
net, $21,677. (V. 66, p. 33 

Cumberland & icmetamemtn BR.—Owns from Cumberland, 
_ to Piedmont, Md., and several branches, 57 miles. Owned and oper- 

by Consolidation Coal Co., which Pacmeece by en iorsement the 
tret mortgage. 52, p. 390. ’ Stock, 500,000; per.§ $100. For year 
ending June 30, 1897, gross, $636,92: Zz net, $351 ; total deduc 
tions, $87,817 ; balance, surplus, $263,647. In 1898-06, net, $247,667 
Cumberland apne ee eee from Harrisburg, Pa.,to Potoma 
River, Md., 82 miles (and with leased lines cometes to Winchester, a 
total distance of 116 miles). It leases—Cumbe: — Valley & Martins- 


burg Railroad, 34 miles; Laer ig & Mechanics Railroad, 9 miles; 
Southern Pennsylvania ad, 21 miles ; ae ont Alto Railroad 
18 miles; total operated, 165 miies. (V. 61, p. 152.) 


S8TocK.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243,000 second pref.; of this ney = com. 
mon and $237,200 preferred are owned by Pennsylvania R 

DIVIDENDS.—In 1880 to 1884, 10 per cent yearly; re , 


Jan., 1899, both inclusive, at rate of per cent yearly. 
EARNINGS, —11 months, 1898 ..... --Gross, $782,034; net, $229,769 
Jan. 1 to Nov. 30. 1897....... Gross, 757,329; net, 243,010 
og for eer" was in V. 66, p. 706. —e ~ entire line as follows: 
Y Gro Net Int, ete. Dividends, Bal., surp 
1807 ..ccce $866, 654 $255,123 $43, 187 (8 p.c. oe 223 $69,709 

896....... 862,395 226,767 42,843 (8p.c.) 142, 


1896 228 41,696 
—(V. 61, p. 152; V. 62, p. R46; Vv. 64, p. 467; V. 66, p. 706.) 

Dallas Fort Worth & Gulf Ry.—Terminal property at Dallas, 
Texas, and 4 miles road in Dallas. Proposes to build to Fort Worth, 
31 miles, to cover ——_ B800,000 30-year gold 5s were authorized in 





Dec., 1898, and the $80,0v0 outstanding 68 canceled. V. 07, p. 842, 
1356. Began aX... Sept, 25, 1896, <_< magne changed from Dallas 
Term. Ry. & Union Depot in D 6C., 1898. . 1356. Stock author- 


ized, $500,00U (par $100); B ne in, ons? 706.” "y @ St. Louis Trust Co. 
is the mortgage trustee. sident is W. ©. Connor.—(V. 67, p. 842, 
955, 1356.) 
pamen & ww 5 BR.—(See Map Cincinnati Hamilton @ D. 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 1% miles 
LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 31, per cent on common. 
SECURITIES.—Guaranty on preferred is secured by mo: 6 of sg 
out the preferred carries no votin, ng he V. 56, “Pe 813. ortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first lien. 
EARNINGS.—Gross er = in year ending June 30, 1897 (including 
Troy & Piqua branch, 8 were $1,459,519; net, 490,433; in- 
terest, $136,400; dividends, i810 07; bal., surplus, $173,026. In 
1895-96, gross, $1, 708,873. "Due lessee J uly 1, 189 , $i, 180,232. 
Dayton & 5 RR.—Owns from Dodson, O., to Union Ci 
{nd.. 32 miles; leases ae to Dodsdon, 15 miles; total o rated, q 
miles. Operated by Cleve: _ ey lo & St. Louis, which, jointly 
with the Cincinnati Hamil & owns the’ capital seal, 
Trustee of 1st mortgage (in + une, i200 ) By Central Trust & 8. D. Co. of 
Cincinnati. surplus over interest goes to a sinking fund 
for the redemption of bonds at not above 100. Capital stock, $86,300, 
For year ending June 30, 1897, gross, $135,838 ; ot, $40,333 ; one, 
$22,125; balance, surplus, $18, 208. In 1895- 6 gross, $142,796. 
Dayton & Western RR.—Owns from Dayton, O., to Btate line, 
Ind., $7 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1863, fo a 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. oc. & St. Louis. Under terms of the lease, upon pay- 
ment a the D. & W. bonds the Little Miami will pesome sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 
Delaware RR.—Owns from Delaware Junction (Phila.Wilm. & Bal- 
timore), Del., to Delmar oy line), 95 miles; branches, 22 :iles. 
The stockholders voted, Jan 14, 1899, to absorb by consolida- 








INVESTORS’ SUPPLEMENT. 
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; JANUARY, 1899.) RAILROAD STOCKS AND BONDS. 55 
—— - 
7 Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables, 
~ bor le 
RAILROADS. = — Miles Date Bize, ~ yams INTEREST OR DIVIDENDS. When Dew 1 
For hanation of column headings, &c., see no o o ‘ar Rate Per| When |Where Payable, and b 
bd n first page of tables. Road.| Bonds| Value, |OUtstanding| "Cont ” | payable Whom.” 7) “Dividend. 
: Del. @ Bound Br.—Stock—8 p. o. gu. Phila. & Read.) ....| .... $100 | $1,800,000) 8 —F, |Phila., sot ae Onl aug + 98, ~ 
BARGE, 0 onsncosegnoongs cocapeeesovesezeebe nee 27 | 1875 | 1,000/ “1,500,000, 7 Bed A.|Phila., Guar.T.&8.D.Co. $508 
1st mort. on Trenton Br., 2d mort. on main line. 4/|1879)| 1,000 300,000 6 M. & N. Phila., Of., 240 80.3d Bt. May Ke 1899 
Y/ Delaware @ Hudson Oa: DOU nnccncstsensescans eee eer 100 | 35,000,000 |5 in 1898 ey N.Y.Of. ,21 Cortlandtst. Dec.15,’98,1 14 
1st mort. on Pennsylvania Div. ($10,000 000) car ---- | 1877 |1,000&0} 5,000,000 7 do } 4 Sept. 1, re 
Bluff Point Land Improve, Co. Ist M.,gold,guar.c --+- | 1890 | "1,000 | | 300,000 rin ofa |. v.86 ex pleated 
wanna ee eee eee oe Lede’ . . an. 4 “ 
Poon M now Let Monroad & equip ($10,000,000)e| 195 | 1877 | 1,000 7 iia | Yao cnapige Sept. i, 1 
Delaware ey mer Virgini tock... ....... ccece ores coos 25 ecoe§ «| cosce | .- eeescesese §-§ | _ ecesceses 
Junction & B.—1st m. to State, red. aft. Jan. ’95 44; 1860/ ...... 3 J. & J.|Phila., Broad 8t.Station| Jan. 1, 1932 
Junction & Breakwater 2d mortgage.......... os 44 | 1879 1,000 4 F. & A. do do Feb., 1899 
. & Frank. lst m. to State, aft. Jan.’95. 19 | 1874 ...... 3 J. & J. do do Jan. 1, 1932 
Worcester RR. 1st. M. — ‘Apr. 1,96) gold.c*| 35 | 1876 |500 & 4g. \A. & O. do do Overdue. 
| Delaware River RR. & Bi 7 
\ | lst M., $1, —~ >t % fold ‘tome. p.&1.,Penn.RR.c*} .... | 1896) 1,000 4g. /\F. & A. Philadelphia. Pa. Aug. 1, 193¢ 
Delaware Susq. & —Stock —_ eo — cess | soos 50 000 |See text.|Seetext. D m, Pa. Sept. 26, 1894 
let mortgage) Sain ison ay nos lees +201] 48 | 1894 | 1,000 , ry 2S) Paiatel, Cele Caio. | Ae Fe bt 
Denver — eee wore | wwewee . . *  j|. (ee ewww 
Fret shoek, OF ¢now-oum,’t 800)... p Bpeens [h oes 100 ausixves J. & J.\Office, 47 Wm. Bi 18 58.0% 
5 r cen a i epee " ice, 47 Wm. S8t., N. Y.|Jan. | het 
1st mort. $1,000 gold or 2206 sinkin 295 | 1871 |500 &o 7 g. |M. & N.|N. Y., Fourth Nat. Bank.| N Nov. i 1906 
P : 1st consol. mort. (for gape mela Vs. oar 1,621 | 1886 |500 &. 4g. \J. & J. do do : 1936 
do do Algp.c.f or refund’s 1 1st mort. 78|1,621 | 1886 | 1,000 444 J. & J. do do — i 1936 
Improvement Mort. ($5,000 per mile) gold...c*&r/1,621 | 1888 500 5 g. |J. & D. do do June 1, 1928 
Se ey Re aceeccceces eoce | coos rod roe eg ee ee ee, Cpe ots 
e. stoc B C. NON-CUM,........---+-+---- esos | cece 6 in ’98. |August. oe ‘0, C. R. I. & Pac. Do 2,98 
let M. Des M. to Ft. Dodge, Series A, int. guar.,end } as {| 1874 | 1,000 4 \5. & JAN, ¥.,Cnio, R.L& Pao.Co.| Jan. 1 i808 
7 saath: onan Tara to Hach can hoe 55 1831 ooo ees , = Zan. i oon 
’ st mort. on exten., Tar: ven, 4 ; i 
Des Moines @ Kansas Oity—SEE KEOKUK a West ERN R/R. , tenis do - —_ 1, i 
| tion the Queen Anne & Kent, Del. & Ches. and Cambridge & Seaford| Divipenps— 1881 "82-84 "85 s6t at 
f | Failrowas, 7 ees all, all of = have been operated as part of | Since 1880, p. c. ; 6% 8 yearly 7% “ 
a 6 m PD. GENERAL FINANCES.—On Jan. 1, 1898, cash on hand, $1,017,624; 
+ Leased till May 13, 1927, to the Philadelphia Wilmington & Balt. | ooq] on hand, $2,205,705; advances to leased roads, $1,102,334; ac- 


l 
































which owns $1, —, 675 of the stcck. Lease of 1889 expired in 1897 
when <i lease for 30 years was made, rental being net earnings—see 
V. 64, Dp. . Under the old lease 6 per cent was guaranteed on the 
_ tividenas will hereafter be dependent on earnings; in 1898, 
July 3 oP c. In year ending October 31, 1898, —— 
., _— income, $2,744; interest and 
0; balance, sur lus for year, $103, 299. in 
896-7, gross, $1,087,466; on | $321,762.— V. 67, p.135€; V. 63, p. 129. 
Delaware & Bound Brook BRR.—Owns from Bound mk 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
— to Philadelphia & Reading RR. for $273,000, paying interest and 
per cent on stock; lease assumed by Phila. & Reading Railway. 
Delaware & Chesapeake Ry.—Clayton, say? to Oxford, Md., 54 
miles. Phila. Wilm. & — owns all the stock ($600,000), and oper- 


Jan., 3 B;.° 
$1, 211, 477; net, $3 
2,257; dividends, bere 


counts receivable, $3, ‘901, 574; total, $8,227,237; accounts pagable, 
$9,027 228, of - which $3, 300,504 was paid in January.—V. 64, D. 


EARNINGS.—Earnings of leased lines for 9 months ending Sept. 30: 


9 months. Gross, Net. Oharges. Balances, 
BOB. cccccscce 4,887,559 2,779,463 1,857,745 921,718 
| RE 5,184,367 2,378,987 1,884,746 494,241 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1897, with balance sheet, was in CHRONICLE, V. 66, yD 232. The fol- 
lowing includes = lines except Syr. — oes . and Sussex RR.: 
Year end. Dec. 3 1897. 1896. 895. rory 
Passenger earnings 3,408,983 $3,406, 492 $3, vit 691 $3,550,504 
Freight earnings... 15,0 33,700 15,319,104 16,018, '393 $3536 "193 
Miscellaneous...... 2)559,334 2, '647, *909 2,738, 656 2,735,744 





ates the line, guaranteeing the bonds princi - an interest. Earnin mee eterna ——— eee eo 
for year ending Oct. 31, 1897, 088, 896, 881; net, $10,843; foeasees 21,002,017 $21,4 403,505 $22,274,270 $21,812,441 
and one B21, "aoa: i bal. —— . for year, Hy 1895-96, gross, | Coal receipts, etc... 22,973,382 22, 896,382 21,927,639 21,246,423 
; net, nterest and taxes, 
x. Delaware. & Hudson Canal Co.—;See Map.)—Owns canal from | £ot@l gross receipts. $43,975, 399 oe. 299,887 bers 31°s20 ert ece.ees 
Rondout, N; ¥., to Honesdale, Pa., 108 miles (completed in 1828), and | BR. over. ex. & tax. } 36,658,860 $3 1069, 4 33° $06'589 My ret 
rates dees lines oxtentin from Wilkesbarre, Pa., via albany, Mining, &c., expen. 23,499,77 , 


. ¥., to Rouse’s Point, on Canada line, with branches, 685 mil 
all. ‘The system is well shown on the adjoining map, and includes: 
Lines owned — Miles.| Linesleased—{ Seethesecos. =. 
{egeneee # Susquebenne. * 7 {Albany & Susquehanna. 









Net receipts. .... 7,316,539 6,730,979 6,760,200 7,049,667 
(nterest and rentals. 5,406,239 5,406, 239 5,406,239 5 412.328 
Dividends (7 p. ©)... 1,234,000 1,834,000 1,834,000 1,834,000 





Valle a "Sey 7|7New York & Canada.... i Balance after divs... sr.$76,300 def.$509,260 df.$479,339 df.$196,656 

PS. J aaa aaa 56 oer & Saratoga --192 | -(V. 65, p. 277, 976; V. 66, p. 232,335, 953; V. 67, p. 221, 370, 1003 
tche nected ad Sharon & Albany 21 { Jotfersor ni. (irises. - 

‘Cherry aren any eon AGC} o- 2000 Delaware Maryland & t Virginia RR.—Owns from Harrington 

Schenectady & Duanesburg.. 14 | Other lines....................-- fe. to ‘Rehoboth, Del., 2,44 miles; Geo R town to, Franklin City, Xe baluimore 

IEE 5.6 inndscasmsaniesinodstdaddeeissisenenarenethonad 688 which ob $326,2 ~ 00 of r* 4 and pee “nd mington & —_— 

, y Pennsylvania Railro See 

- festa ine taba ee ee 1 ee Loans and bilis payable. Oot, 31, 1996, $415,239; other 

id floating debt, $192,066. In year ending Oct. 31, 1897, gross, $208 ,019; 
































History, Etc.—This company was chartered April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 
DIVIDENDS . Re 4 82. ’83. ’84. 85. ’86. 87. ’88. Fe 96. I if 98. 
pe — 2. Fis Oe yearly. 5 
Dividends for 1899 fixed at 5 p. ¢., payable FAI 8 Poe p. 81.) 
Bonps.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
see, that company. On Dec. 31, 1897, loans payable were est, 100,000. 
EARNINGS.—Earnings of leased lines in New York State for 3 months 
ending Sept. 30 were: 
—— ijl. & Sus — aN. Y. & Can. -—Rens. & fom 
1898. 893. 1897. 898. 1897. 
«$1,094, a0 $1, 1: 5.280 $290,198 $299,171 le $08 $782,336 
TL Senesexenioss 5t 572,270 134,-08 12 576 33631 8 6,661 
Sur. over chgs... 210, 639 240,068 45,555 29,947 19.624 2,420 
ANNUAL R&PORT.—Fiscal year ends Dec. 31. Annual meeting is held 
? the second Tuesday in May. —_— for 1897 was in CHRONICLE, 
516. Coal (anthracite) carried 


3 months. 
Gross 








net, $18,849; int. on bonds, $37 550; int. on eqitipment, $1,755; taxes 
$3,058; bal., deticit fur year, $26 ‘ee? but this does not include interest 
on the floating debt of $607,299. In 1895-6, ., Stee, $230,927; net, 
$39,634; deficit under charges for year, $5,280 


Delaware River RR, & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia onl abou. 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on eac Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062. 


INDEX.—V. 63, p. 153, 1011, 1062, 1159. 


Stpuete Fg yy & page RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley Rx., etc., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe re tJ _ 9 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash: 

1893, 20 p. co. in cash and 50 p. c. in stock; Sept. 26. Wwoeee 20% pe. c. = 
cash. None since. Murtgage trustee Trust Vo, of North’ Am 


V. 65, in 1897, 5, ye tons; in 
1896, 835, 621 tons; in 1895, 6,151,147; in 1894, 5,7. EARNINGS.—Fiscal year ends June 30. _ ye 1896-97 gross 
Year iny Dec. 3 31. 1897. 1896. 1805 1894, $1,045,202; net, $186,376; ray $40, = * +, surplus, $145,468, 
ecco eres Oncrease teteeare Myease | Meee aro sisshe net glotoe 
se eeeseee ,129, ’ ’ 1 i e~In1 
Miscellaneous. ... 589,442 566,584 1,321,157 755,074 | colorado & houtuern Rye Gunnison my nieecaatenene ease 
ee $18,360, O51 $18, 546, 443 $18,819,618 $18,068,221 Denver & Rio Grande RR.—(See Map)--Roap—The lines of this 


Net....200-cccee- $5,274, 852, $5,442,885 $5, 538,673 
Int, taxes &rentals 3, 132, 368 FOB 7,631 3,078,492 3 ;319,960 


oe for stock. $3,241 141 v4 bry .013 $2,364, 393 $2,218,713 
Dividends .......... 50,000 $2,450,000 $2,187,500 
—(V. ea. D. 194; V. 66, p. a1, 32° 516; V. 67, p. 221, 843, 955, 1054.) 


Delaware Lackawanna & Western BKRR.—Roap- Ope poe 








company, well shown on the » reach all the important 
points in oye while its standard gauge ne from Denver via Pueblo 
westerly, vi Leadville and Grand Junction, forms a link in the trans- 
Continental - route to Coma, Salt Lake City, &c., including: Mite 
8. 


Miles. 
Road owned and operated. ..1 86 Of the precedin, 
: é| standard en wi 


oining ma 


Rio Gr. Jc. RR., ets. (leased). 
Leased to Rio Grande West.. BG 


2 
(Of which 301 is 3d rail.) 
984 





main line from Hoboken, N. J., opposite N. Y. City, to Buffalo N N. Y. Narrow gauge only........... 
Z a 409 miles, with branches to coal region, etc., 492 miles, including: Total June 30, 1898........ 1, 666 2d track and sidings......... 357 

Lines owned— Miles.| Lines — See eachco, Miles, 

N. J. State line to N.Y. line ....115 | 18 Bing. & N. Y.. g1| , In Dec., 1898, it was decided to standard gauge from le Veta to 

Brnchesto N'rthumberl'nd, &. 80} TUtica ‘Chenango & Sus. usq. oor" ""105 | Alamosa, 60 m., to be paid for out of  revewal fund.”—V. 6 1308 
Lines leased— {Valley RR. of N. Y.....-..... 12 The U. P. Denver & Gulf uses Denver & Rio G. tracks jon Valsen 

{Morris & Easex and branches.157 | [Warren............ ....2ss..... 19 | Ur to Pueblo, 57 m.. at a rental of +45,000 per annum. —V. 61,p. 421, 

N.Y. Lackawanna & Western.214 | Sussex, &0...... .......-eeeeseee 50 HisTorY.—Reorganization of a railway company of same name fore- 

7Cayuga & — eagenee 34 os geese July 12,1886. The Rio Grande Junction is leased jointly by 

VOswego & Syracuse..... sieeee 35 Total operated............ --901 = “4 any and the Colorado Midland, and its bonds guaranteed. In 


MA 


Watietiissiece a 


HIsTory, ates —Thia is one of the most important of the anthracite 
coa) roads. No sub-companies (coal and mining) are controlled, the rail- 
road owning its —— Fienel company chartered in 1849 ; present 





895, the Rio Grande & Santa Fe (formerl Santa Fe poameee), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 4 


"nee since ’$0 om 1892 1893 1894 1895 a 1897 1898 


j title assumed in lines are mostly held under long + pref., per. cent...... 2 0 0 
j leases, and the system Pa oan pact. In 1894 re resentatives of the In 1899, Jan. 16,2 p. c. was antl, placing the stock ona4 p. c. basis, 
: Vanderbilts entered the directory. See V. 57, p. 721 —V. 67, p. 1308. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































| Bonds—Princi- 
‘ RAILROADS. — rm Mil a. Date Size, pon —— = ee = DIVIDENDS. pal, When Due. 
innetion of column headings, see no of | 0 ‘ar te per| en Where Payable, and by| Stocks—Last 

a n first page of tables. Road. Bonds| Value. Outstanding Cent. Payable Whom, ” Dividend. 

Des Moines Northern ¢W.—1st M- 85 ge ,000,gold.c} 149 | 1895 | $1, $2, 933,000 4g. 3. & J. | Y.,Metropol’n Tr. Co.| Jan. 1, 1915 

Des Moines Union—Stock, $2,000,000 ...........- t] nses | ee 100 00,000 | .....- Pee ee eres Pe 
1st M. ag ry are Ce.c 3°7 | 1887 | 1,000 628; 000 5 g. M. & N.| N. Y., Central Trust. | Nov. 1, 1917 

Detrou Bay 0 Abp- —See DETROIT & MACKI|NAC. | 

Detroit Grand oo. Mil.—1st equip. M. .c*| 189 1878] 1,000 2,000,000 6 A. & o.| § Mechanics’ Nat.Bk.,? | Nov. 14, 1918 
Consol. mort., oer. by Gr. Trunk of Can....... c*} 189 1878 200 &e. 3, ’200,000 6 |A. & O.|2 N.Y. and London. Nov. 15, 1918 

Detroit Hi 8.W.—St’k .4p.c.rent’l,L.8.&MS8. Ge |) sade 100 1, "350,000 + \J. & J.'N. Y., Farm. L. & Tr. Co.|Jan. 5,’99, 2% 

Detroit Grand Rapids & Western— 

a aki timninodndscideseseswaws . a. eee EE ere ee es AP ee Lae Selmer 
Preferred ‘stock, 5 per cent............-.-.-------- cans | etea |) ackens 3,183,500 | ...... Os ae err Sere 
Ionia & Lansin is ae ext. in 1889, guar. < 5 | 1869 1,000 770,000 5 |J. & J. Nat. Bank,?| July 1, 1899 
1st pap meeed mort $6 000, lawful money. . 350 | 1897 |506 &e. 4,279,168 | 4 A. & O. Boston. } Apr. 1, 1946 

Detroit La: eosger DETROIT GRAND ane 8 & WE|STERN RR. 

Detroit é& — nt a hern —Stock, $8,000,000 nti 1 ere ere rere Ce Oe arr kil 
Receiver’s certificates, $5 Scasiasieibinennscell «aps 1 Sine 0 -ghesed | ee re e ey eee 
Lima Northern Ry., 1st mortgage, gold “80 1895 1,000 1,194,000 5g. |A. « O.| In default. Oct. 1, 1945 
Detroit « Lima Northern, 1st M., g..... 183 | 1897 1,000 2,335,000 5 g. |A. & O.) In default. Apr. 1, 1947 

Detroit 4 Mackinac—Stock (990, 000 is peet.)...... RRS) 6 ee 1,000 0 ae lun a teeasecces | _ seessces 
“ First lien” yt’ 1,500,000 gold......... ce*| all | 1895 1,000 918,000 | 4g. J. & D.|N.Y..J.P.Morgan &Co.| June 1, 1995 
“Mort. bonds” $ 506,000 gold red. at are" all | 1895 | 1,000| 2,000,000 4g. |J. & D. do do une 1, 1995 

Detroit vote w Mil Beoubker- , $1,500,000.../ .... | 1897] .2.... a Birt aes I EO 

Dover ¢ Rockaway—Stock 6 p.c., rental 999° years. cong |. ween 100 140,000 6 A. & O.| N. Y., i Liberty st. | Oct., 1898,3% 
lst mortgage... eee eneess cancevscocsccces Secescees 5 | 1881 | 1,000 000 6 J. & J.) "gt heiereteae Se 

é 8 City—Stoc | ooes 100 9,999,600 |349in’98) ..... N.Y. Ottice, 214  ~ team Dec.31, i eh | 
fil. Cent., West. lines, 1st M. f° 218 | 1895 | 1,000 5,425,000 4g. \F. & A.) ‘do Aug. 1, 
Iowa Falis & Sioux pan 1st Ia. F. to 8. City. 184 1869 500 &e.| 2,800, 7 A. & O.) = Oct. 1, 1907 
Cher & Dak and Cedar Rap. & Chic. 1st morta. 197 | 1888 | ...... 3,930,000 Deposite|d to sec|ure ure Th Central 4s of 19/52. 

Duluth @ Iron Range—\1st mortgage. ...-. Mp 181 | 1887 |1,000&c| 6,734,000 5 A. & 0.\N . ¥., Office, Mills Bldg.| Oct. 1, 1937 
2d mort., currency, red. at 105, $ 000,000 Ge-6 o 173 | 1896 | 1,000 | a4,500,000 6 J. & J.) do do Jan. 1, 1916 
a All but $1,000,000 owned by Federal Steel Co.! | 











Bonps.—Coupons of the is 5.8. ol, sevens are pages at option o! 
holder either in N. Y. City $3 d o London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, ah free. of U. 8. taxes. Of the jJirst con- 
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the jirst sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of _— first 7s the first consols will be a first_lien on all the prop- 
erty, as they are now on about 1,300 miles of road and all the equip- 
ment. V.67,p.176. Asto refunding of first mortgage, see below. 

Consols for $6,900,000 are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
a a Ono we of the preferred stock for extensions at not porn tod f 
$20,000 per mile. See abstract of partes in CHRONICLE, V.47, p. 228. 

The tauprevement mortgage (U. 8. Trust Co., trustee), is issued ae the 
property covered by the consolidated mort, age, and so covers all the 
company’s pope, following ee” ly after the consolidated. 
Moi abstract in CHRONICLE, V. 47, p. 

nee FINances.—On June 30, on a company held in its 

asury stocks and bonds valued at $2 ,017,350. The “special renewal 
fund” held $453,070. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern ——- debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all ag earnings 
over fixed — es, taxes, etc., for three years from Jan. 895. 

In January, 1 98, ve company consummated an ate ement with 
Kuhn, Loeb & Co. and Hed & Co. for the refunding of the $6,382,- 
500 sst 78 due Nov. 1, 19 into an equal amount of st consols, bear- 





For year ending June 30, 1898, gross, $502,601; net, $169,801; total 
deductions, tag 093 ; balance, surplus for year, ‘$36, 708. For 1896-7, 


gross, $420,136; net, $9) 0,857. 
President, F. Pee Hubbeil, Des Moines, Ia. (V. 59, p. 1103.) 


Des Moines Union Ry.=—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
ggg tay! Y. Stock Leen y Mg 65, p. ie Leased to Wabash 

, Chicago Great Western and Des Moines N.& W. Rental equal to 
enses and fixed charges paid ryrrd by lessees on wheelage basis. 
ls payable June 30, 6,554. Earnings for year 1897-98, 
yond $131,482; net, $42, TC: interest and taxes, $36,158; bal., surplus, 
$6,010.—V. 65, p. 1023, 1 173. 


Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 
Detroit Grand Haven & Mepwaskee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds are guaranteed by 
— Grand of Canada. - 00,000; par, $50. Real estate 
mortgages, 6,000. On Jan, 1, 1898" sundry outstanding accounts, 
$415,811; "tie receivable, ete., "$69, 247. Grand Trunk of Canada 
owned June 30, 1897, 25,753 equip. bonds, £66,678 consols and the 


é stock. 
EARNINGS.—5 mos. 2 1898............ Gross, $441,776; net, $126,049 
July 1 to Nov. 30. § 1897............ Gross, 479,004; net, 148,646 


For half-year ending June ny 2086, gross, $420,821; net, $73, 402; 
$964,357; net 


in, lg per ce interest. For terms of exchange offered to bond- | deticit under interest, etc., $108,441. For year’96, gross, 
holders see V. 67, p. 176, 319, 788. In October, 1398, all but about $93,744; — t under hom ig ete., $277,% oF eee by G@ p dame | 
2, > had been exchanged, and the Trunk Ry. In 1895, gross, $1,001,091; net, $101,648. 


ee was withdrawn 
15, 1898. V. 67, p. 788,1 60. The reduction in tixed charges 


will ‘be $1 60,000 yearly.—V. 66, p. 236. 


Detroit Grand Rapids & Western R&.—Detroit westerly 
to Grand Rapids, northerly to Big Rapids, ete., including : 


LATEST age Pay July 1 to —" 30, 5 ae Road owned— Miles. Operated under lease— Miles 

5 months— yet. ine. ges Bal, W. Detroit to Gr. me yo ...147 | Det. to Delrey (Det. Term.)........ 
1898.......... $4, O58, 574 $1,720,384 $42, 710 gL) O10% 177 $752, 917 Gr. Ledge to Howard City 64 Delrey to ford(F.&P.M. RR.) 8 

BOOZ cacccce-s 3,314,569 1, 513, 320 21,720 1,025,126 509,914. Kiddville to ony itlantedae Lansingto N. Lan. (J.L.&S8S.BR.). 1 

For half-year ended Dec. 31, 1898, the estimated surplus over ; Stanton Jcr. to Big Rapids. 63 Paines to ere BE (J. L. & 8. RR. 
charges was $775,920; payments for equipment, $105,000 ; dividends | Mecosta Jct. to Barryton.. ot a. bs 20dbseusacens 
(2 p. ¢.), $473,000 ; balance, surplus, $197,920—see V. 67, p. 130s. Remus to Weidman......... 

ANNUAL REPORT.—Annual meeting is held at Denver the third Tues- oe ta be a Gr. Rapids to 8 ry et ey idl ) + 
day in October. Full report for 1897-98 in V. 67, p. 422, 429. See also vy ae ee 

torial, p. 401. Construction account was clo: ‘in September, 1891, Total owned............ 380 Total operated Jan. 1, 1898.. 451 


since when ‘all improvements have been charged against income. 


















ORGANIZATION.—Successor Jan. 1, 1897, of the Detroit senses & 


Year ending June 30— 1898. 1897. 1896, 1895. North d allied li 1 in V. 62, 319 d V. 64 
6 1,666 1, orthern and a nes plan in Dp. and V. 64, p. 6 
Average miles operated. 18 . ¥ a 1,65 of Bonps.—The first consolidated mortgage is for $6,000,000; eo Pal are 
8,342,926 6,945,115 7,551,187 6,916,840 | reserved to retire, 30°00, want or otherwise, the underlyi Ionia & 
3,325,326 2,869,779 3,202,406 25,628 | Lansing first 5s, $770,000, and $1,317,082 for Detroit terminals and 
62,403 51,683 57,334 ,600 | Other property. Trustee, old Colony Trust Co., Boston. 
EARNINGS—11 months, 31899 --+++-Gross, $1, ‘403, 677 ; net, $309,155 
Total netincome......... 3,387,729 2,921,462 3,259,740 2,940, 4 Jan. 1 to ogy a ecco --Gross, 1 198,539; net, 259,392 
Interest on bonds. ... 1,997,950 1,997,950 1,997,95 1,997.9 Year end. Dec. 3 189 1896. 1895. 
Taxes and insurance 362,098 351,991 52,786 342, 236 Gross earnings....... ..:....-..... $1, 316,740 $1,171 aes $1,149,655 
New eum. 1. © Sieiiiee  --<egipiaiaa erent: 71,332 | Netoverexp. &taxes.............. 332,377 149,1 254,303 
Miscellaneous ......... - 129,179 67,323 74,046 ; Other income “ 1897, $4,014; fixed charges, $239, B33, we... sur- 
Dividend on a paed. stock.. 591,250 " 473,000 Nil. plus, $97,558.—(V. 66, p. 424, 855 
natrets Hillsdale & fr roe from Ypsilanti, 
Balance, surplus. . ° 307,252 31, 198 218,390 528,690 Mich., to to Bankers, Mich., 65 miles. Leased yon oye ty from July 1 
OrFicers—Chairman of Board of Directors, George Coppell; Presi- | 1881, to the Lake Shore & Michi Southern he rental 1 aoe 000 


dent and Gen. Man., E. T. Jettery; Treas., . Gilluly; Sec., te 
Booth 1, Comaptrolier, Stop oneness > Little; _ Ottice, 47 Williata Street, N 


—(V. 6 V. 66, p. 236, 1188; V. 67, p. i76. 
272, 319° 422, 429, 378: 7S 1053, * 1160,'1308.) 


Des Mctnes & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rook Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
@ guarantee of 4 per cent interest on the it mortgage and extension 
bonds, and 2149 per cent per annum on the incomes. weneeny al stock 
is entitled to 7 p. c. non-cumulative dividends, then 7p.© 
after which both share equally. DIvipENDs.—On pa an in 1893; 
aus., 2 p. 6.3 ant Aug. "ey i. c.; in 1895, Aug., 4 p. c.; in 1896, Aug., 
oe ¢c.; in 1897, A’ Rental for year ending Deo. 31, 1897, was 
$151 325; for i896 was P53, 680.—V. 64, p. 1181; V. 66, p. 087. 
Des Moines & Kansas City ~~ KEOKUK & deunams RR. 
LATEST EARNINGS.—2 mos., tt 1898.....Gross, $29,279; net, $12,661 
Jan. 1 to Feb. 28. 897 Gross, 23,643; net, 6,737 
Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; V. 66, p. 760. 
Des Moines Northern & Western RR.—Owns from Des Moiue- 
to Fonda, [owa, 114 miles, and from Clive (7 miles from Des Moine~) 
w Boone, 35 miles ; total, 149 miles—all ——— R. J J rowed t ag 
ractically ‘< jhe stock and bonds were —_ Chicago Mil 
it. Paul.—v. Bo; 40. 2 stock aut — ig SS eon 
otanding. 94. Bi378 4 par $100. The first mortgage trustee is Metro- 
po. 
ae an. i 


to Dec. 31,1898 (12 months), gross, $520,164, 
& gainst $430,382 in 1897. 











per year—4 per cent on stock. Gross earnings in 1895, $39.9 

Detroit & Lima Northern By.—Roap—Owns pi aa 
with the C. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from "Dundee, Mich. 
into Detroit, the Detroit & Lima Northern owns its own track, 4 
miles, including connection tracks to other roads and about fifteen 
miles of side tracks to reach Detroit industries. 

Columbus Northwestern, owned in the interest of D & L. Northern, 
was opened Aug. 15, 1898, from St Johns to Peoria, O., 41 miles. 
traffic arrangement between Peoria & Columbus, O., 35 miles, gives 
the D. & L. Nor. a through line from Detroit to Columbus, 247 miles. 
In Aug , 1898, a branch from St. Johns to St. Marys, 2v miles, was 
about completed. V. 67, p. 428. 

RECEIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O, was 

appointed receiver and Ut ving Belford special master to report on con- 
a tion of the road. J. 8. Bache, of New York, was later appointed co- 
receiver. ©. N. Haskell also sold his interests, and it was thought the 
—_ Bone. be merged in one of the larger existing companies. V. 67, 
P 

BONDHOLDERS’ COMMITTFE.—John E. Borne, Chairman, President 
Colonial ' Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and 
Edward Cree penheim: Secretary, Frederick J, Lisman, 30 Broad 
Street, Now ork. pepeaseety Colonial Trust Co., New York. This 
committee represents both classes of bonds. In Dec., 1898, over three- 
quarters of both loans had been deposited. V. 67, p. *1109,’ 1207. 

EARNINGS, - For 8% aapte ending Sept. 21, 1898, $30°,753, against 
oes. “rr : 1897. (V. 66, p. 616; V. 67, p. 428, 529, 689, 955, 1109, 
l 
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Bonds—Princi - 
RAILROADS. Miles | Date | Size, or ‘aimed INTEREST OR DIVIDENDS. al, When Due. 
For explanation of column headings, &c., see notes of of Par Outstandin Rate Per}; When |Where $y and by| St tocks - t 
n first page of tables. Road.| Bonds| Value. €| Cent. |Payable hom. Dividend. 
Duluth Missabe 4 North’'n—Stock ($5,000,000 auth); ....| .... CO aaa een a ee ee 
ist ge = gold, ore —_ pcnqnbeeesesscoes nase | MEE socass 11,000 6 g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1922 
1st consol. mortgage, $3,500,000, gold .........-.. 130 | 1893 | 1,000 2,325,000 62. |\J. & J. do do an. 1, 19 
New 2d mort. ( 060) gold. oa. c 105.Ce.c} 130 | 1898; 1,000 (?) 5g. \J. & J. do do Jan. 1, 1918 
Sanent jpeate. NI BIE 6 ocnssconsessess- undid BLO, blaaiok SS pices hese N.Y., Post, Martin &Oo.} _ ........ 
Duluth Miss. River @ No.—1st mort., gold.Ce....c*} .... | 1895 | 1,000 728,000 5 g. |J. & J.|N. Y., Chemical N. Bk.| Jan. 1, 19 
Dul. Red Wing @ So.—1st M.g. $20, 00d m.Ce. ‘star 25 | 1888 1,000 500,000 5 g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1928 
Sh.é@ Allantic—Marg.H.&On.Gen.M.c*; 156 | 1885 1,000 1,077,000 6 A. & O.| N. Y., Nat. City Bank. | Apr. 1, 1 
Duluth South Shore & Atlan., 1st mort., gold..c&r} 416 | 1887/ 1,000 3,816,000 5g. \|\J. & J. do do an. 1, 19. 
consol. mort., gold, interest ee o*&r| 572 890 | 1,000 15,107,000 4g. |F. & A.) New York or London. Lae 2B 
Inc. certs. ($3,000, held by C. Pac. Jan.,’97)| .... | 1892] ...... ,000,000 So © Sete New York. Dec. 31, 1912 
fe ee eee ial apee | susan ., ( se ee eee 1903 to 1906 
Duluth Transfer— Ist mortgage for $2,000,000. . 20/1891; 1,000 1,180, 62.3. & J. guly, ’95, coup. last pd.| Jan., 1921 
Dunk. Al. Val. é Pitisb —W. & . lst M., g. r 35 | 1870; 1,000 1,000,000 7g. |\J. & D.|N. Y.,N. Y. Cent.& Hud.| June 1, 1900 
Warren & Venango 2d mortgage................ ce} 35 | 1872) 1,000 300,000 7 A. & O. “do do Oct. 1, 1900 
—, Warren & Pittsburg, Ist mort., gold...c| 56 | 1870} 1,000; 1,000,000 72. \J. & D. do do June 1, 1900 
2d & 3d mortgages ( oe cae are 3d M.).€ c| 56) 1872) 1,000 600,000 7 A. & O. do do 1, 1900 
Durham 4 Northern Ry. oon ,000 auth.. wee eee 100 Ee CONE ncuse | 8 80s saw oda’ te: 
Ey SR vondcunccqsccousthcccnssecsedsecascees 42/1888 ...... 150,000 6 4 eae Nov., 1928 
East Broad RR. é Coal—ist mortgage........ rj .... | 1873] 1,000 ,000 4 I.& J 85, int’st last pd.| July 1, 1903 
Bast ee -S i ctibenecedinestbenbanihas oe ee 497,750 5 J.& D.15 soupancant Dec. 15,’98,21 
Bast Pen: wania—Stock 6 p.c gu. oe + eer; 36 .... 50 1,730,450 6 J. & J.|Phil., Phil. & Read. Ry.| Jan., ’99, BY 
sept. one, guar. p.&i. by P. (end.).. 36 | 1888 | 1,000 495,000 4g. |M. & 8. do do Mech. 1, 1958 
Bast Sit.L @ Caron.—Stock (Pa. Co. o-owna $10, 000) ase 420,000 pee sconce. |. ieee  . 1k deed 
Bast Shore Terminal let mortgage, gold ........ ---- | 1890 | 1,000 ,000,000 g iF. & A In default. Aug. 1, 1915 
Funded oe scrip (lst and on. = ages); .... | 1894 | Text. 166,480 sa Text. |. swccowece =| cwegnnee 
2d M. ($300,000), g., red. at 105 &int. any M.&S| .... | 1892) 1, 77,000 | 8 g. |M. & 8.| See text Mch. 1, 1902 








mctroit Mackinac & Marquette BR R.—SEE MISCELLANEOUSCOS- 
Detroit & Mackinac Ry.—Owns from Bay City, Mich., to La 
Rooque, 157 miles; Rose City Branch, 32 miles; cott Branch, 12 
miles; Val. Branch, 26 miles; various logging branches, 67 miles; total, 
294 miles. ue to Onaway, ch, 19 miles (which forms 
of the extension to yy oan from July 1, ot Much 
of the logging —- mileage mporary, built only to bring out 
lumber. Vv. p. 558. In 1897, 8 carried 446,456 Tons. of which 
lumber and ber 2, products furnished 8820 per cent. 
History, Etc.—Formed in December, see. to succeed the Detroit 
=f City & Alpena, sold in foreclosure. Mortgage bonds” for $500,- 
are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “‘ mortgage bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130, 
STock.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 
LATEST EARNINGS.—5 mos., t 1898.....Gross, $202,979; net, $37,709 
July 1 to Nov. 30. 1897.....Gross, 170, "328; net, 37,580 


BEARNINGS.—Report for year en June 30, 1898, in V. Ayo! p. 1000, 


showed: gross, $481,468; net, $177,200; interest, $116,720; taxes, 
96,679; miscellaneous, $2,946; bal., surplus, for year, $53,601. In 
3s; ae $406,682; net, $101, 943: charges, $123,918; deficit, 


OFrricers.—President, J. D. Hawks of Detroit. (V.67, p. 736, 1000.) 
‘Detroit Toledo & Milwaukee BR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. in 
Dec., 1897}, 23 miles; Ly | aan Arbor FR: Dundee to Detroit, 
23 miles, and Holland to Gra aven (Chic. est Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North. Leased to the Cincinnati Northern from Feb. 1, 1899. 

Incorporated in June, 1897, to take over the Michigan Division (as 
above) of the Cincinnati Jackson & Mackinaw. Capital stock is $1,- 
500, ; tiret lo for $1,500,000 of 5 p.c. pen, € dated Aug. 1 
1897. No bonds iss to April, 1898.—V. 66, p. 708, 1089 

Dubuque & Sioux City Ly = “gre Map of Tlanois Oentral)— 
pA ry pages, Iowa, to Ls Falls, es; Iowa Falls to Sioux 
poy Ly at _- to Cedar iar Rapids, 42 miles; Onawa, Iowa, 

oux Falls 155 1 miles; Cedar to Minnesota State Line 
(merged by ie on in 1896), 76 miles ; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, 1887, by the Illinois Central 
RR., which owns $9,938,600 ~A be 9,999,600 stock and has issued 
its own bonds on the road; the y D. «8. ©. bonds held by the public 
are | rk 8 lesned under lowa Palle’ & Sioux City mortgage, $2,800,000. 
es 1, p- 

ey thr 1888, In” ofl cones in beet, 2; tn 1892, about A; of 
1867; Jtne in ’93, ere in ’94, 2 . 1; in 1396. 3 p. ¢.; in 
+2e me . Ces Z 1336. Ja June, 2 p.c.; Des, lap c. 

boat neaely all owned by : Central 


ate & Iron BRange BR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba ‘© Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake Su r coos over $1, 500,000. 

Formerly controlled by Minnesota Iron Co., but acquired with that 
gumocng y the new Federal Steel Co. in 1898.—See V. 67, p. 578, 633, 


STocK, Etc.—Stock authorized, $10,000,000, ha been increased 
in Nov. Peg f from a 000 ; outstanding Jan. pt 98, $3,000,000; 
m Minnesota avout 000 acres, of which 


BOr 700 acres had boon pa 


been on patented to it a, to "eo Apel 3 30, ye yet 00,000" BA 


1041. The Minn. Iron Go. Oct. 
* $1'000.000 was ~ Le oD. "& LR. 
roceeds 


rovements (V. 66, p. 1237.) The first mort. bonds are authorized at 

of $25,000 per mile for construction ee” $7,000 for are 

__PARNINO, —Balance sheet on December 3!, 1897, was given in V. 

, p. 71. For calendar year 1897, gross '$2.644:53 39; net, Bt tT, 

$05; other income, $63,771; interest, $571,600; rentals, i bal- 
ance, surplus, $607, 86. In yeare Dee. 31, so si 81,07 

846; net, $879,426; bal., surplus over charges, Cie) 

188,372; net, $1,202,897; other peo $17,083; ~b.. 
; rentals, $1,890; _~ aang = $8,239 alance, surplus, $919, 348. 
President, J. L. Greateinger, D uluth.—(V. 67, p-. 71.) 

Fe ay —— fBlcenbe 4 & Northern iy Owns from Duluth to Moun- 

m, Minn.,77 miles; bi to Union Depot, 

Duluth ¢ miles; total, 132 miles. oy C tember, 1893, control of thie 

Toad was obtained b A by ‘the Lake Superior Consolidated ted Lron Mines, with 

4 4 r Toone ,000. On June ad 1896, funded debt, including 

ob tions, was $5,564,277 


ross, 


iy wo Merch, 1898, was made a new mortgage to secure $5,- 
——_ of 5 per cts., of which $3,500,000 to retire then general second 
Pry So 894 and the remainder for other po The mortgage 
been discharged of veel 
InGs.—In 1897-8, gross, $ 
June 90, 1897 port 


$1451 Soon mee, 


67; net, oom ge. For year 

1 36,246 5 Ret, $1.0 10,405; other income, 
urplus 6,182. In 1895-6, ow 

net, $1, 218,635; ther ineee, brits 525; charges, $1,320,- 











621; balance, deficit, $93,461. Total tonnage in 1894-95 was 1,805,255 
tons, ye 1,704,679 was ore. Ton © rate 0'996 cent. (V. 66, 
P. . ) 

Duluth Mississippi River & Northern RR.—Operates from 
wietetert, Minn., via Swan River, on the Duluth Superior & Western, 

to Hibb on the Duluth Missabe & North ern, 3619 miles, Over the 

latter road it has connection with all points on Missabe and Vermillion 
iron ran; and over Duluth 8S. & W. with Duluth. Extension 
Hibbing to "Dewey Lake, Minn., 15 miles, completed in January, 
1899, and further extension of 10 miles proposed to Sturgeon Lake. 
Capital stock authorized is $25,000 (par $100); outstanding $4,800. 
The lst mortgage is for $2,250,000. 

EARNINGS.—For year ending June 30, 1898, gross, $183,990; ns. 
$55, .708; interest on bonds, $38,240; balance, surplus for year, $17, 46 

n 1896-7, gross, $128,150; net, $41 »729; int. on bonds, $36,400; bal 
surplus, $5,329. President, A. . Wright, Alma, Mich.—V. 61, p. 281. 


Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a men —— Omaha, 
Neb. In operation from Wing, ey to Zumbrota, 25 miles ; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref.; par, $100. 
In year ending June 30, ‘1898, gross, $78,442; net, $25, 541: charges, 
$22,125; balance, surplus $3. 416. In 1896-97, gross, $65,808; net, 
$21,016. Presid B. Sh (V. 56, p. 403.) 


Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 410 miles; “Soo” Junction to St. Ignace, 43 m.; other, 134 
m.; total, 587 miles. ‘Controlled by Canadian Pacific. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred —s is 6 per cont, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107 000 consols. 

Bonps, &c.—Abstract jirst mortgage, V. 45, p. 

The first consolidated mortgage a 1890 sty ee at 4 per cent 
guaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue ($15,107,000) in its treasury as security for its 4 p. oc. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional am ounts may be {issued at $20,000 per mile of new lines 

GENERAL FINANCES.— On June 30, 1898, loans and bills om bene were 
$1,451,655. Of the tonnage carried in 1897-8, ores ished 58 
p. c., lumber, etc., 25 p. c. 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $1,821,807 
a” 1898, against $1,591,115 in 1897. 

ARNINGS.—For year endin i 30, 1892, gross, si. 748,389; net 
e612, 455; other income, $21, interest on bonds, 30; ; taxes 
ete., ‘B49, 668; balance, deficit yo fast, $244,935. In poh year 
1896, gross, $1,905,811; net, $671,13 

Duluth Superior & Western ny, -—-New Duluth to Deer River, 
Minnesota, 100 miles. In 1898 acquired by and merged in the Eastern 
Minnesota RR. (Great Northern Ry.), which purchased all the securi- 
ties and made it subject to its own mortgage of 1898. 

Duluth Transfer Ry.—Operates 24 miles of track. The mort- 
gage for $2,000,000 is to the ae litan Trust Co. of New York 
as trustee. Interest pa January 1, 1896, was not paid. John Eliot 
Bowles was Ch wg receiver in Se; tember, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no oe of sale fixed and 
no plan prepared to July, 1898; upset price $500,0 

BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, . aie G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Conn.., 
and Jobn Foster of Providence. All the bem have been deposited 
with the committee. 

STocg authorized and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt was organized to extend the system to Superior 

Wis.—V. 62, p. 232, 277 589; V. 63, p. 504, 1159. 

Duluth & Winnipeg BR#.—See DULUTH SUPERIOR & WESTERN: 


Dunkirk Alleghen Vsitey, & prestebare—Ovne from D 
kirk, N. Y., to Titusville, Pa. miles. A consolidation in 1872 
of the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts - L t se TOON 
jo is interest on bonds and 119 per cent on stock. 1, 

000: par, $100. The N. Y. Central & Hudson River Co. bp - $1, O70 600 
of the stock. For year ending June 30, 1898, eons, $224,271; net, 
after deducting taxes, $42, 39; interest, ete. 3,500; dividends 
paid 3B Ge , $19,500; deficit for year, $180, 76 year 1896-97 
gross, $207,031; deticit under operating expenses and taxes, o “om 


portom & Northern BRy.—Henderson to Durham, N. 
miles. of the “Seaboard Air Line” system. Dividend ‘in 1982-93 
2p.c., in it 1895-96 214 p. c 

EARNINGs.—For year ending ne 30, 1898, me $79, reed net» 
$23,306; interest and taxes, $10,601; dividends, , $5,802; bal- 
ance, surp. for year, $7,403. si 1896-97 gross, $638, 71; net, $18,794 

East Broad Top BR. & Coal Co. (Pa.)—Owns from Mount 
— Pa., to Woodvale, Pa., 31 an § saa leases Shade Gap, 11 miles 

branches to mines, 3 miles ; total, 45 miles. A coal road open 

fn 1874. Reported sale was denied : July, 1898. V. 67, p, 177. 
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RAILROADS. Mil | pate | st INTEREST OR DIVIDENDS. Bonds—Prinei- 
&0., 866 =i Pe) of. | Par | Amount | Pate Per| When |Where Payable, and by "Blocks Last : 
lanation of column headings, 3 
For exp on first page of tables. “Road. Bonds} Value. |OUtstanding| "Cent, Payable! Whom. videud. 
| —| —_—_— —— 
East Tenn. é Western N. Car.—First mortgage. .... eee. —_ onaiiici $250,000 6 |M. & N.|Phila. Gu. T. &S. D. Co.| Nov. 1, 1905 
Hastern Kentucky Ry.~Stoek (81,779,800 ia pret), “<<. 2. | 100 | 3'aa77300 | 22: a? ae 
rn Kentuc —Stoc cess a a ee ere es meee 
RIE PEI, coon ercaeeeesscosceosees 16 | 22: 100 | '738750| “3” J. & D.|Boston, Off. 53 OliverSt ec. 15,48 11» 
Bel aon OS ae 94 | .... | 100 000, 3 A. & O. See text. |\Oct. 5, 98, lle 
Rigin Joliet @ Eastern—1st M. ($10,000,000) gold.c*| 187 | 1891 1,000 7,417,000 5 g. |M. & N.'N.Y., J. Pp. Morgan &Co.| May *‘ 1941 
Elma Oortland & Northern—1st pref. M., gold..c*} 120 | 1884 1,000 50,000 6g. |A. & O. Phila., Lehigh Val. RR.| Apr. . 1914 
1st mortgage, » Bold, guar. py ay Valley ----6*} 120 | age¢ | 1,000 1 eeee ° g. Fi é : do = ae. 1, rt] 
Canastota Northern 1s nar. (see text) ..... esos | 1886 | ...... y . ° oO u 1 
Rimira @ Lake Ont tario—Sodtis Bay &80.— Tethe 3 | 1884 | 1,000 500,000 5g. J. & J.) N. z-. Nat. Bank Com. po By 1924 
Elmira @ William i—8t’k, com., 5 p. c. ren’L roe | Fee] cscs | 50 500,000 5 |M. & N. Broad St. Sta. |Nov. 1) "98, 21g. 
Preferred stock, P c. rental, 999 yrs., No. Cent. | 751g | .--. | 50 500,000 7 iJ. & J. “io do |Jan.,’99, 319% 
1st mort., ogress le into eommen stock at par. r| 73 | 1268 1a ease : 4 Z: > } con. t ‘ a 
Income bonds, NES 00 FUR. 6 <..00s00 00008 | ,000 . L 0 oO \. 
Erie @ Central. Y.—ist mort., gold, $800,000..c*) "19 1895 |100 &c. 290,000 6g. |F. & A. New York. Aug. 1, 1915 
ga ae meme ny 7p. c. rental, 999 yrs..PennCo. | 4 | ia70 1 one eee 3 lac N. *. Union = it Co. —s dy » 1M 
RR cnanutcnccskenstedsnkeuncbegnons co | A ° 3 ) o 
General mort., $4,500,000, gold, guaranteed. = 81 | 1890 | 1,000 3,368,000 | 3, g. ‘J. & J. do do July v 1940 
Erte Railroad stock........ ees ye 100 /112, 246, tt «see ti tnses T »  <dumoddenes © » ehaeeee 
Prof. stock, non | cum n. (16,0 000,000 is 2a pref.) .. Jeune | 100 1844, Stu)  tascee Oe 
onds MED—ROADS CONSOLIDA } 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c™| 446 | 1847 1,000 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt St.| May 1, 1947 
24 mortgage, (extended in 1879) gold pene. ened e*| 446 | 1879 1,000 2,149,000 5 g. |M. & 8. do 1, 1919 
3d mortgage, (extended in 1883) gold........ c* | 1853 | 1,000 | 4,617,000 4\9g.|\M. & 8. do do Mech. 1, 1923 
= mo; , (extended in 1880) gold. ...... A 465 | 1857 oy »926,000 5 g. |A. & O. do do 1, 1920 
ees e "(extended in 1888), gold....... o*| 465 1858 |5' &e. 09,500 4¢. J. & D. do do June 1, 1928 
Evie el ., Buff. Br., Hornelisv. "to Attica,g. c*| 60) 1861 |200 &e. 82,600 4g. \J. & J. do do July 1, 1931 
lst eusnel. mort., $30. 000,000, gold, $ &2...c*| 526 1870 1,000 | 16,891,000 7g. \M.& 8. do do Sept. 1, 
N. Y. L. E. & West. funded oi coupe Pianta. id. -0°| 526 | 1878 500 &c.| 3,699,500 7 g.\M.& 8. do do Sept. 1, 1 
Buft. N. Y. & Erie, 1st M. (Buffalo to Cerning. ys 140 1876 1,000 »380,000 7 I. &D. do do June 1, 1916 
Buff. & Southw. ist M., Buff. to Jamestown,g.c*| 6 1877 | 50 &c. ‘ ,000 6g. \J. & J. do do July 1, 1 
Newburg & N. ¥. 1st mort., casomied in 1889. -c*; 12/1868 1,000 250,000 5 J. & J. do do Jan. 1, 1929 
Suspen. Bridge & Erie June., 1st M., gu. by Erie 23 '1870' 1,000 965,000 7 J. & J. do do ! July 1, 1 





Stock $815,589 (par $50), of which $247,189 is 6 p. c. pref.; current 
liabilities June 30, 1897, $271,202. 

EARNINGS.— Year ending June 30, 1897, Ta en $69,050; net, $9,169; 
other some, $569; interest, etc., $23,955; bal., deficit, $14,217. —vV. 
67, Dp. 

East Mahanoy RR.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. .Ry. Of the stock $280,000 is owned 
— deposited by the Reading Company under its general mortgage of 
1 


East Pennsylvania RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 71 miles. Leased for 999 years 
from May 1, 1869, totbe Saeeens & Benne RR. at a rental of 6 
per cent per ‘annum on the stock and interest on the bonds. Lease as- 
sumed in perege by the Phila. & Reading Railway Co. Of the stock 
$875,000 is own ~_ —_— by the Reading Company under its 
general mortgage of 1 
East St. Louis ny Teas Ry.—East St. Louis to Fallin 
Springs and E. Carondelet, 12m. First 7s, $200,000 were paid in ’97, 
EARNINGS.—For year cuaing December 31, 1897, gross, $82,033; net 
$29,791; interest, $12,020; balance, surplus, $17,77 
East Shore Terminal Co.’s RR.—RoAD.—Owns terminal road 
in J a arcane 8. C.,3 miles double track laid with 60 pound steel. 
any alsoowns 14 wharves, 30 warehouses, about 30 acres of 
ma cotton compresses, etc., on the city’s water front. these being 
connected by its own road with the other railroads enterin, — city. i 
February, 1898, the interests controlling sold their holdings to C. C 
Cuyler, o of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. 
RECEIVERSHIP.—W. E. Huger was mage receiver in January» 
1 oe — p.128. Stock outstanding, $1,120,000. 
8.—Net we for year ending 7 une 30, 1897, were $31,- 
ait: in 1805, 828, 401. 62, p. 138; V. 66, p. 425.) 
East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co 
East Tennessee & Western North Carolina RR..—A nar 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles 


opeuet in 1882. Mortgage trustee is Guarantee Trust & Safe De 4 
of Philadelphia, Stock June 30, 1896, $501,900. Extension 
berry to Linville, 14 miles, is being built by @ separate company ond 


was under construction in October, 1897. 
EaRNINGS.—For year one: June 30, 1897, 

Are. In 189596, far © ,318; net, "B14, 13 _ 
894-95; charges, $1 


East & West Ratilroad,.—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell bit: to Birmingham is 
projected. Formerly the East @ West RR.of A ma, sold fore- 
éiosure ~ 5-4 29, 1893. (V.56, p. 923.) = ee company was incor- 
— ed under laws of Alabama Jan. 1894. No bonds issued. 
to decision in be 4 and ndproponed ‘purchase of road by Seaboard 
Air Line, see V. 66 ent, ward Kelly, New York. In 
‘ear en zune 30, 1898, gross, $116,438; net, $11, 4; total deduc- 
ions, $61,698; balance, surplus, $1,790.—(V. 66, p. 384.) 


Eastern a Bentuchy Ry.—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 at t Po nes. through in 1889. Stock is 
common $1,697,800; preferred $ There are ne bonds. Bills 
and accounts pevabie June 30. 1897, oo G 613. Earns. for year 1896-7 
gross, $33,440; net, $5,881. In 1895-96, gross, $39,269; net, $4,326. 

Eastern RR. (N. H.)—Owns from ae py N. H., to Seabrook 

usetts State Line), 16 miles. Leased to the ) why RR. (now 
consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 ear. In June, 1891, a stock dividend of 50 
per cent was paid. Divi = 8 since increase, 3 per cent per annum. 

Eel River BRR.—Owns from Logansport, Ind., to Butler, Ind., 94 
miles, ay ad July 6, 1877. for 99 years, A ril 1, 1887, 
renewable forever, to Wabas: h, at 2 per cent yearly on the stock till 
itor, «a 1608, then Say till 1895 and 3 per cent thereafter, but in June, 

a decision was rendered in the Superior Court of Indiana revok- 
ing +. charter of the ~ River for having leased itself to a competin 
line, an ap from which was P Resa e in oe 1898—see Wabas 
item V. en . 1089. Sept. 8, 1897, Richard Rud of Kokomo, Ind. 
was appoin receiver, but never "took ~ Rh... of the pronerts and 
dividends were paid rogulerty to oot. 1898, inclusive. 
716, 1110; V. 64, p. 108.; V. 65, p. 462. 


net Joliet & Eastern Ry.—( mi. Map)—Owns from Waukeg: 

,» On Lake Lee og via Spaulding and Joliet, to Porter, Ind. (30 

~ and branches Normantown to Aurora, LO miles—Walker to Cos 
ter, 1il.—32 miles; Hammond to Whiting, Ind., ete. 9 miles; total 
wehs sine owned, 180 aes | spurs to coal mines, eto., 14 * miles; 
e (L. N. pd & Chicag: 0, 91g; Chicago & West Indiana, 4'8; Belt 

lcago, 2), 16 milon side tracks and ba owned, 81 miles. 
tal track operated, 291 miles. Entire capi stock owned , new 
ne a. Co, For terms of interchange see STOCK below. V. 67, 


08s, $40,256; net, 
against $9,162 in 





ORGANIZATION.—An,outer belt line at Chicago for transfer of freight 
without breaking bulk. Also reaches coa) fields. 

Under the Federal Steel consolidation each share on payment of 
$1750 cash received $8750 preferred and $70 oe = the 
Federal Steel Co. In Oct., 189%, over 90 per cent of E. J. & E. Ry. 
stock had peen deposited. Vv. 67, p. 578, 633, 736. 

S8TOCcK.—Stock, $6,000,000; par, $100. 

Bonps, Etc.—First mortgage (trustees Ce: 
L. Mason) is for $10,000,000; the balance unissued can be dis 
for extensions, betterments, ete. —- notes June 30, 1898, 
and loans and bills payable, $2 ,000. 

..-Gross, $656,806; net, $255,015 


EARNINGS.—5 months, 21898 ..... 
July 1 to Nov. 30. ae Gross, 507,940; net, 137,323 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 
was given in V. 67, p. 947. 
Year end. June 30. 1897-98. 1896-97. 1895-96. 1894- 
Tons carried 1 mile. 218, 587,896 182,853,924 193,818,870 162,252 iis 
1 ‘0064 30° 606 


Av. rate p.tonperm.  $0°00 t 
Gross earnings...... $1,390,695 $1, oe 647 $1,292,420 


ntral Trust Co. and Augustus 
sed of 
6,846, 








$1,080,686. 

Expenses and taxes. 901,768 2,064 846,3 305 730.752 
Net earnings..... $488,927 $412,583 $446,115 $349,934 
Interest and rentals. 365,921 356,330 345,873 335,419 
Miscellaneous ....... 4,778 15,339 23,311 44,028 
Balance.......... sr.$118,228 sur.$40,914 sur.$76,931 def.829,513 


President, Samuel Spencer, N. Y. (V. 67, p. 578, 633, 736, 947, 1263.) 


Elmira Gonstans & Bouthere Ry.—(See Uap Lehigh Vatley.)— 
—_ Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first pnb OO; par are stamped guaranteed principal 

and interest. Stock $2 ar, $100. 

In February, 1896, the entire capital stock was Agr: and 5 per 
cent bonds guaranteed = the Lehigh hoe . 62, p. 1177. Oper- 
ations now included in Lehigh Valley statemen 

{n year ending June 30, 1897, rental noone ea $107,500; interest, 
$107, va miscellaneous, $7,639; balance, deficit, $7,639. (V. 61, p. 


794; V. 62, p. 364, 1177; V. 63, p. 402.) 
Elmira & Lake See ony BRy.—Owns from Canan am Z.. 
a ~ Junction, 64 miles; Sodus Point to Stanley, 34 08 5 other 2 2 


ber, 1886, of the Sodus Bay 


miles. ‘a consolidation = 
cost of aes to the 
Lease 


00 
& ry ta and other railroads. 


Northern Central, which owns all the $1, 500,00 000 s may 
be terminated on thirty days’ notice. Year ends Dec. + 

Earnings— Gross. Net. Inleresi,éc. Bal., 886 
Mntcheseas and $714,616 ber x th} eras oe SS 6 
Pi Dancnda <iénenn 665,485 

Elmira & 


Wiitemsrers ae el from po a to 
Elmira, N. Y. the Northern Central Railwa 
for 999 years trom 2 tay 1 1, 1863. The fividende on the common stoc 

are 5 p. co. and on the preferred ’ 7p. c., less taxes, dividend on 
common 4°56 per cent and on pre erred 6°38 per cent. Year ending 
Dec. 31, 1897, gross, $1,033,541; net, $250,397; rental, $152,482. In 
1896, gross, $1,014,190; net, $214,944, 


El Paso & Northeastern RR.—See New MEXIco Ry. & CoaL$ 


Erie & Central New York BRy.—Cortlandt, N. Y., to Cincin 
natus, 19 miles; completed May, 1898. Stock, $800,000; ag $100 
outstanding, (!). Bonds are subject to call at —} after Sue 3, . 1900 
Mortgage trustee, Hamilton Trust Co., Brook For 3 mos 
ending Sept. 30, 1898, gross, $5,798; net, $1, 130. y F..-' (Aug. 
1898), Charles O. Scull, Baltimore, Mad. (V. 66, p. 857; V. 67, p. 319.) 


Erie & Pittsburg RR.—Owns New + any Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; to Erie, 17 miles; total 
operated, tmailes. Leased to the weg ante Railroad for 999 

ears from March 1, 1870, at a rental of as, cent on stock and 
Interest on the bonds, and the lease transfe’ to the Pennsylvania 

Under the general mortgage sutficient bonds are reserved 

rap prior bonds when due. The Pennsylvania RR. is purchasing 

the $2,100,000 consol. 7s due July 1, 1898, an issue of ite » Gearentoe’ 

trust certificates paving been issued in part for this ws es 
en. mort. 31498 were issued abe 1898, 


572; V. 66, 28 
Néand coasol. “a maturing on that date, and in Sept., 18 x. the "ula 
bonds, including the $1,000,000 gen. mort. 4s, a $390,000 equip- 


ment 7s, had been refunded.—V. 66, p. 1089; V. 67, p. 689. 
ape —The lease has been b pg unprofitable to the lessees, the 


deticiency bein in 18 1892, $206,430; in 1893, $188,216; in 1894, 
see 212; in 189: peas: $7,524; in 1896 loss $321, 756; in 1897, $39,- 
1.—V. 66, p. 289, 1089; V. 67, p. 68. 


prot Raltlroad.—See Map on adjoining a rank 
line from Jersey City, opposite New roa oy, y to Ghleago, fl o., = 
miles, and mw es 1,285 miles; total, 2,271 
miles; 3d and 4th tracks, 8 miles; total, beat miles. The total oF of 
2,271 miles voounpriees : 
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HISTORY.— On Dec. 1, 1895, succeeded to the property of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mo: 6. The new company holds in 
fee or through ——— of all or practically all the stock of the inde- 

endent companies, the line from New York to Chicago (including the 

ypano RR. and Chicago & Erie companies) and also all branch and 
pe af lines except a few small properties «ggregating about 300 
miles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, pe 368. 

in 1896 the New York Greenwood Lake was leased per plan in V. 
62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, and control of the New Jersey & New York was pur- 
chased, (see V. 62, p. 6¢3) in all 87 miles of road. Control of Northern 
RR. of N. J. was purchased in July, 1897.—V. 65, p. 151. 

In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained. The road is operated as an independent line. The acquisi- 
tion will save the Erie considerable double tracking—see V. 66, p. 83, 
335, 573, and editorial p. 53. See Stock below. 


COAL AND STEAMBOAT PROPERTY.—The Erte coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1896-97 aggregated 8,731,057 out 
of the 20,122,086 tons hauled. The Union Steamboat Company has its 
terminal and other ne in Buffalo and a fleet of eight lake steam- 
ers. See V. 63, p. 514. 
Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
erald and Charles Tennant, Bart., voting trustees, for five years, and 
ereafter until the new tirst preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeern either class of its atone por stock at par in cash. Pro- 
ions of voting trust and preferred stock certificate were given in 
SUPPLEMENT of April, i897, page 3. 
In March, 1898, Erie pref. stock was authorized to be increased from 
Paes 000,000 to $43,000,000, snd common stock from $100,000,000 to 
113,000,000, to acquire New York Susq. & Western stock.—Seo V. 
66, p. 335, 573. The amounts listed to Oot, 12, 1898, are given in 
table above. 

Bonps.—New York & Erie first 73 for $2,482,000, due May 1, 1897, 
were extended for 50 years at 4 p.o., payable p. & i. in gold. V. 64, p. 
180, 1040, The new first consolidated mortgage is for $175,000,000 
(Farmers’ Loan & Trust Co, trustee}—see abstract of deed V. 62, p. 89 
and secures $35,000,000 prior lien bonds and $140,000,000 general lien 
bonds. Of the $35,000,000 prior hen bonds, $5,000,000 are to be used 
for improvements. 

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buffalo & Southwestern—see list V. 62, p. 89), and 
$17,000,000 are reserved for new construction, betterments, additions, 
éte., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first coupon being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter. 

he position of the first consolidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
time prior lien bonds, however, preceding the general lien bonds} upon 
he company’s principal coal properties, upon its water transporta- 
tion lines, including valuable terminal propertics appurtenant thereto, 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upou the ter 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated morigage upon 
Sa unes of the original Erie Ry. between Piermont and Dunkirk (446 

Real estate mortgages outstanding Sept. 30, 1897, $438,700. 

Old Bonds—Under the tirst consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* or af{ (except N. J. & N. Y¥. bonds,) 
and to take them up and pledge them with the trustee at matu 








rity. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
_RAILROAD@. _| weuies| ase |size, off gnoung | eee OR DIVIDENDS. _|Dal'when Due. 

SRR ASSERT 8, &c.,seenotes| of | 0 ar |p,smoun’ _|Rate Per| When |Where Payable, and by, Stocks—Last 

For aeameee heoting® | Road.| Bonds) Value, |OUtstanding| "Gent, |\Payable Whom. Dividend. 

ailroad—(Ooncluded)— | 

me on Panrantens CONTROLLED BY Owe neutte i= aeneet) ORA ioe ail |G) OFCA|PITAL STOCK, OR BY (1) | Lease. seas 
BEB ie Meets Te eETT | td | 1808/1 | 1288800| Se he g GI Yad COMaatE Se) Spe. t3Hy 

Chicago & Atlantic Terminal, Ist mort., gold..| .-... 1888 | 1,000, 300,000 | 5g. J. & J.) do do | July 1, 1918 
tElmira State Line Railroad, lst mortgage...... } 7 | 1875 |500 &c. 160,000 | 7 |\A, & O.|Elmira,ChemungCo.Bk| Oct. 1, 1905 
TGosb. & Deck’t’n, lst & 2d fA oa» edge Lyd ee . | eee 246,500 | a ee: | _ 1928-29 
*Jeffers’n, lat&2d M’s., ex.in’87&’ 9(H’dale Br.)¢ 8 | 1867 |500 &c.| 300,000 | 444 & 6 |J. & J.|Phila., Fidelity Tr. Co.) July 1, 1927 

1st mort., Carbondale to 8. depot, gold....... c* 37 | 1889 1,000 2,800,000 | 5 g. A. & O.\N. Y., 21 Cortlandt St.| Jan. 1, 1909 
“Long Dock Co.cons.M.,g.(now 1st M.)(seetext)c*, .... | 1885 | 1,000 7,500,000 | 6g. A. & O..N.Y.,J. P. Morgan &Co.| Oct. 1, 1935 
WMont. & Erie, 1st & 2d morts. ( are 2ds)| .... |"66-"'67| ...... 170,500 | 5 Various|N. Y., 21 Cortlandt St. 1926-27 
4N.Y.& Greenw L.,Prior lien 91,500,000, ¢. 40 | 1896 100 &c.| 1,500,000 5 g. |M. & N.) do do | May 1, 1946 
tNew Jersey & N. Y., lst M. (reorganization)...c*; 34 | 1880 500 &.) 400,000 6 |M. & N.) do do | May 1, 1910 

Gen. M. 1,200,000 (red. 105 after 5 years)...g| .... | 1893 |500 &c.) 580,500 5 J. & J. do do 1932 

N.J.& N.Y. Exten. 1st M., int. gu.byN.J.&N.¥. 21g | 1887) 1,000 6,000, 6 M.& 8.| a do June 1, 1910 
N.Y.L.E.& W.C.& RR. 1st M.,“lawful money”.c’| .... | 1882 1,000, 1,100,000; 6cur.\M. & N.| N. Y., 21 Cortlandt St.| May 1, 192 
“N. Y. L.E.& W.D.& L. Co. 1st M., see V.56, p.82.c*, .... | 1883 1,000) 3,396,000 6 J. & J.} a o uly 1, 1913 
*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c*, 431 | 1880 500, &c.| 8,000,000 4log.\M. & 38.) do do ar.1, 1935 

Do. Leased lines—see separate statements for Clev. |&Mah. Valley RR., Sharon Ry. and NewCas tle & Shen. Valley. 
tN. Y. Susquehanna & West.—See separate state ment. | | | | | 
[Tioga ad bonds. (See thatcompany)....., .... '52-°75.500 &c. 504,500; 5&7 (Various; _.......-.. 1905 & 1915 

Cokrie RAILROAD COMPANY NEW BONDS. | | | | } 
} ad ae s: pom No y+ pd mony 67 | 1895 | 1,000 1,000,000 | 5g. J. & J. N.Y.,21 CortlandtSt.| July 1, 1908 
ew 1st consol. M. for securing :—, | 

Prior lien bonds #35,000,000, 4 _ qos e*&r .... | 1895 1,000 30,000,000 4g. J. & J. New York & London. | Jan. 1, 1996 

Gen. lien, $140,0600,000, g. 3% to J’ly,’98) .c* ar! -- | 1895 1,000 31,032,000 | 4. J. & J.|N. Y.. 21 Cortlandt 8t.| Jan. 1, 1996 
NYLEG& W. Gar tr. B, t0G. mel partpd ane 2. | ee | Tooo | § 1:945,840 fF Apt aas| N+ ¥-4 52 Comtanae St Pearly 20 1908 
New Erie RR. trusts (V. 63, p. 514)............... onms [AE © canons 990,000 ee eer do do Yearly. 
B.Y.Pa. & Ohio eq. trusts, snk. fd. 34, dr’n at100 .... '88-’90| 2100 1,588,970 | 5 g. | Various London. 1908 & 1910 

‘Avon Geneseo & Mt. Morris and Rochester & Genes see Va lley Sto cks—SEF THOSE Cos. 

Bureka Springs—1st mortgage, gold............... c 9, 1883 1,000 00, 6g. F. & A.|N. Y., MercantileTr.Co.| Feb. 1, 1933 
24 mortgage income bonds, non-cum...........-.. os 883 500 500,000 6 Feb’y 1. 92-3 pd. 34; '93-4 none.’ Feb. 1, 1933 
Lines owned in fee. Miles. Leased lines. Miles. A Fs Oy My of the Long Dock 68 was in March, 1894, SUPPLEMENT 

Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... 718 | under N. Y. L. E. & W. The yearly rental is $450,000. 

Buffalo to Jamestown.......... 67 | Montgomery & Erie........... 710 for N. ¥. Lake Erie @ W. Coal @ RR., see SUPPLEMENT January, 

Buffalo to Corning.............. 140 | Goshen & Deckertown........ 12 ; 1895. 

— hip Coe sn eee pereaceress a Roch. 2 See Se  ? 718 | FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 

Chicago & Erie... 1249 | Cleve, & Mahoning Val,....... 981 | 22,ll bonds which will be outstanding on completion of the reorgan- 

«Jefferson RR.................. 145 | New Castle & Shen. Val...... dm ey ay PF ~ g F 

tN. Y. & Greenwood L. & brs.. 51 | Sharon Railwa 115 | Gluding price lien bonds $1,176,000; undis 

iNew J & New York... 135 cent art coda $5,500,000; general lien bonds, $1,184,000) and for the first two years 

invoone i etre o strol in July-97, 726 | after reorganization a further reduction of about $300,000 per annum 

; ypene. hbwage sesbeucecaee 7 sa enn oo rol in July, /. 105 is made /~ =. nearly equaled by the net earnings of the 

Po SSeS lll. eee > | property in E 

NR tbcdandcactossccus cof: Ee 168 GENERAL Fr WANES —The - * company ras, greatly hin de red b: z 
, ee ae 1,801 | Alllines oper. in system... ... 2,271 | lack of capital, but this is rem e bond issues allow 

ann the new mort . Control of the Northern RR. of New Jersey was 
= ae oe nNOS B.S ne OSes. SS purchased in July, 1897. Control of the New York Susquehanna & 


Western—which see—was acquired in 1898 through an exchange of 
stock. V. 66, p. 335, 573. 
EARNINGS.—5 months, ) 1898...Gross, $14,567,659; net, $4,375,274 
July 1 to Nov. 30. § 1897...Gross, 15,447,668; net, 4,509,867 
For 3 months ending Sept. 30, 1398, net, $2,683,877; other income 
$35,683; charges, $2,185,762, agst. $2,111,864 in 97; surp., 533,798 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-8 
given in full in V. 67, p. 576, 631; see also editorial on page 614. 















1897-98. 1896-97. 
Gross earnings. ...................-..++..----833,740,860 $31,497,031 
ae 25,438,038 23,332,2 
Net earnings...... ee ee ANOS $8,302,822 8,164,788 
Net earnings Erie coal companies. a 209,785 134,312 
Income from other sources ................. 203,583 179,201 
Le ee net income...... Ree Se ae $8,716,190 $8,478,302 
Deductions— ‘ 
a $6,465,831 $6,533,616 
Rentals of leased lines. ....... -- 1,077,857 »067,09) 
Percentages due leased lines....... j 304,443 244.2 70 
Interest on car and equipment trusts...... 213,193 261,100 
Interest on mortgages ....................20. * 20,547 20,201 
I icici ansicccccaninndninss $8,032,271 $8,126,282 
I ain gs cnecensans ations $633,918 $352,019 


OFFICERS—President, E. B. Thomas; Secretary, J. A. Middleton ; 
Treasurer, A. Donaldson; Auditor, J. T. Wann. 

DrREcTORS.—C. H. Coster, J. J. Goodwin, Abram 8S. Hewitt, John G- 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, Samuel E. Williamson and R. M. Gallaway. 

—(V. 66, p. 88, 336, 573, 759, 953; V. 67, p. 74, 221, 477, 576, 614, 
631, 633, 636, 900, 1003.) 

prings Ry.—Seligman, Mo., to Eureka Springs, Ark., 1333 
miles. Stock” $500,000; par, $100.’ In year ending June 30, 1898, 
gross, $59,914; net, $30,552. In 1896-97 gross, $60,047; net, $27,413. 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
Saat. {nd. (via Worthington), 138 miles; branch 6 miles; leases branch 

miles. 

History, Erc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 

LATEST EARNINGS.—From January 1 to Deo. 31 (12 months), gross, 
$312,012 in 1893; $311,352 in 1897. In year 1597, grossa, $291,097. 

RePORT.— Fiscal year ends June 30. In 1897-8 gross, $319,311 
net, $113,662; interest, taxes, etc., $174,980; bal., deficit for year 
$61,318. In 1896-97, gross, $278,428; net, $63,020; interest, taxes 
and rentals, $174,444; balance, deticit, $106,424. (V. 63, p. 87s.) 

Evansville & Richmond By.—See SOUTHERN INDIANA Ry. 


Evansville & Terre Haute BRBR.—The system includes: 


KurekaS 





Road owned and operated. Miles. | Controlled—op. separately. Miles, 
Evansville to Terre Haute.. 109/| Evansville & Indianapolis} 
Branohes to Mt. Vernon,ete. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5 via Worthington, eto....... 156 

—— | Le to other o0o.’s Rook- 

Total in earnings........... ville extension............. 23 


167 | 
{ See this Company. 
ORGANIZATION, Etd.— Formerly Evansville & Crawfordsville RR. Has 
olose trafic contract with Chicago & Eastern Liinois for route to Chicago. 
STOCK.— In May, 1895, $1,284,000 preferred unon-cum. 5 p. o. non- 
voting stock was for Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had been so exchanged. 
See annual report for 1897-3. Common stock, $4,000,000; par, 
DIVIDENDS 21881. 'S84. ’85. '86. '87-'90. '91. ’92. '93. none 
On common stk.§ 44% 5 3 4 Syrly 7 74 Tat since. 
¥ Also 5 per cent in bonds. | Also sorip dividend; see stook above. 
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STOCKS AND BONDS. 63 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








Princi- 





























3 RAILROADS. — Miles Date size, of] smouns |=— TETERRST on DIVIDENDS. yy 
for explana = column headings, &c., see no’ cy) i) ‘ar 2 r en ere Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds| Value, |OUtstanding| “Cone” | payable Whom.” 7) “Dividend. 
Boansville & Indianapolis—T. H. & one 1st M.c* on81, eee 7 M.& 8.|N. Y., Farm. L. &Tr.Co.| Sept. 1, 1909 
ee ee aboe ad mort., gO) 5 6¢g.\J. & J. do do July 1, 1924 

Con.M. Pr 500. (pat gem &i.(end. ee T.H.c” 1,601, 000 6g. (J. & J. do do Jan. 1, 1926 
nsville & stock, non-cum.See text.. 1,284,000/ ..... . |A. & O./Evansville, Ind., office.|Oct.15, 98 2% 
Miousolidated pat (now Cg — gold...... 30, ;000 6g.\J. & J. , Farm. L. & T. Co.| July 1, 1910 
1st consolidated eee ek ne ipnawee eameadae c* 3,000,000 6¢g.\J. & J. do do July 1, 1921 
Mt. Vernon Branch mortgage, gold............. x "375, 7000 6 g. |A. & O. do do Apr. 1, 1923 
Sullivan County Coal brane on 6, geld.. o* 450,000 5 g. |A. & O. do = Apr. 1, 1930 
Ist general morgage for $7,000 , ZOld..... c* 2,223,000 5g. |A. & O. do Apr. 1, 19438 
a poe Terre H. & Ohic.—1st M., ., int. guar. .o* 775, 6 g. |M. & N.|N. Y., Farm. L. &'tr. 0 ay 1, 1900 
mortgage, cold, int. guar. by Ch. & E. +c 325,000 6g. \J. & J. do 1900 
war Brook—Stock ($500,000 per cent, pref. Fors 5,000,000 |See text.|Q.-M.31)| Office, Corning’ x . Y. | Sept. 86, 1898 
Findlay Fort Wayne é Ww. por hd a BS M. gold.. 1,200,000 5 g. |J. & J.| None paid to Oct., ’98.| Jan. 1, 1945 
2a mortgage, income, non-cum., gold............ 800,000 5 et _ dpcacenaees Jan. 1,1945 
Mitchburg— Pref. 4 ver cent stock, son-camuistive. 16,922,875 |4in 1898|/J. & J Boston, Office. Jan. 16,’99, 2 
Bonds-8500, 000 yr’ly,’99to 1903 incl., bal.1908.c* ,500,000 5 Various ‘0 do 99 
i hidiidcecnndne Rhipatatetaes wansensmineesicenness 50,000 5 M. & 8. do do Moh. 1, 1899 
Bonds to State of Mass. 4 p. ¢. since Feb., 1897.. 5, 000 4 F. & A. do do Feb. 1, 1937 
idiin+cscacninestanetanecnsdbncsenimascosuade cbs 500,000 5 J. & D. do do June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. & O.).. 2,500,000 4 Various do do 1 5’ 
Bonds, not mortgage pndned sdtempaceseddsuader cons 500, 4 3. & D. do do June 1, 1920 
Bonds, (See text.) $54,000 are 4s, not mortgage. 1,932,000 4-5 |Semi-an do do Various, 1903 
Bonds, not a 00, 449 M.&N. do do ay 1, 1914 
Bonds, not mortgage 1,859,000 4 Semi-an do do 1915 & 1916 
Bonds, $2,750,000, ail tor refunding, not mo: 2,750,000 4 M. & 8. do do ch. 1, 192 
Bonds. $1, *450,000 auth. Sept.,'97. V. 65,4. 463 1,450,000 4 J. & J. do do Jan. 1, 1928 
Constitution wharf note........-.--------.+.---++ 7000 4 |A.& O. do do Apr. 26, 1907 
Troy & Boston 1st mort. (V. 53, p. 405)........... 577,000 7 J. & J. > do July 1, 1924 
Brookline & Peppereil plain bonds, guar. eee-- 00,000 5 J. & D. do do Dec, 1, 1911 
Fi, @ Pere Mar.—Ptf. stk., non-cum (for $6,500,000 6,342,000; ..... . |F. & A.|EastS Mich., Treas. text. 
Holly Wayne & Monroe 1st mortgage, assum 1,000 8 J. & J.\N. Y., erchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte mo: ome 1920, gold. <| $3,999,000 6g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.. .(for $10,000, ) $20,000 p. m., .c* 600,000 5 gz. 'M. & N. do do | May 1, 1939 





























Evansville & Terre Haute BR.—Ooncluded, 

On preferred tirst dividend, declared in Sept., 1896, was 2 p. c., pay- 
able 1 p. 6. Oct. 15, 1896 and 1 p. e. April 15, 1897; Oot. '97, ‘none; 
Apr., 98, none. A4p.c. dividend was declared in Sept. -, 1898, 2 p. c. 
payable Oct. 13, 1898, and 2 p. c. April 15, 1899.—V. 67, p. 578. 


BONDS, GUARANTIES, Etc.—Certain Evansville & ed bonds | 


are guaranteed. Car ‘trust notes Deo. 31, 1898, $29, 
The Ev. & T. Haute general mortgage covers 182 aes of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3, _ ,000 are held in trust to retire the 
rior bonds and car trusts at — iy. the mortgage providing that 
Rie prior liens shall be paid and notextended. Floating debt June 30, 
1¢98, none. 

GENERAL FINANCES.—Anl Zoey change in the directory took 
place in Oct., 1893, when D. J. Mackey resigned. in 1893 4,000 acres 
of coal lands in Sullivan County, Ind., were bought. In July, 1897, 
listed $127,000 —— = sold for equipment and old debts. The en- 
dorsement of the E. on $325,00uv Peoria, Dec. & Ev. notes was 
erased in 1898. V. 67, p. S98. 

LATEST EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,226,939 
dn 1898; $1,131,433 in 1897. 

ANNUAL REPORT.—Annual meeting at Evansville third Monday in 
October. Report for 1897-98 was given in V. 67, p. 89s. 















| ferred stock was increase d from $16,498,000 to $17,000,000, and in 
| October, 1895, to $17,306,000 
In September. r, 1898, was sold $1,600,000 preferred stock, being a 
portion of the $2, 037,125 held in the treasury as an investment (and 
included in the $17,360,000 issued) to pay off $750,000 5s, maturing 
March 1, 1899, and $500,000, maturing June 1, 1900.—V. 67, p. 633. 
eae t 1887 °88 ’89 ’°90 °91 ’92 ’93 '94 '95 to Jan., ’99 
On preferred. 2 3 0 32 8% 44 @& 42.6 yearly. 
Bonpbs, Etc.—Vermont & Mass. guaranteed securities; see that com- 
any. The debenture bonds were described in CHRONICLE of June 1 
895. V. 60, p. 967. In Sept., 1897, $1,450,000 new bonds were issued 
| to refund the Cheshire 6s, $550, 000, "due Jul: 1, 1898, taking up $500,- 
00 note due April 5, and funding floating ebt. On Jul és 1898, all 
| the company’s notes payabie had been discharged ( >. Bs 463.) 
| The $1,250,000 bonds maturing in 1899 and 1900 were a4 ded for 
in Oct., 1898, by sale of $1,600,000 pref -rred stock, as said above. 
EARNINGS.—From Jan. 1 to Oct. 31 (10 months), gross, $6,055,470 in 
1898; $6,005, 4 in 1897. For 3 months to Sept. 30, results were: 


3 mos. Gros Net. Oth.income, Int.. tac., ete. RBal.,sur. 
1898....$1, 916, 513 $705,245 $19,625 os 243 $334,587 
1897.... 1,982, ‘607 728,276 17,854 385,746 360,384 

ANNUAL mene. hg year ends June 30. The annual report for 


1897-98 was in V. 67, p. 686. In 1894-95 was included in net earnings 
and dividends A, $143, 249 dividends on treasury stock; 1897 and 




















Fn ob ny ~ + = — “7. ef 1 1896 figures do not include these dividends. 
Gross earnings..............-- $1,218,131 $1,003,430 $1,122,797) _, Year ending June 30. 1898. 1897. 1896. 1895. 
Soae SEEEERES.-----cceccere-ove = be Loy SOO | To tee cpenino.722287,359,470 #7, 155" 768 87, 608, 765 87, ora 
se pence onmmamammamaas = ae oe Net earnings........------ 2,002,867 1,916,790 "1,894.899 °2.035,208 
ORNS BOE sancconcassess 59,9 t 264,9 
Unverest on debt. -.--.---.. $897,090 $892,050 * $332/358 | Interest on dabi......--. 1,027'038 1,009,049 1,001,310 1,014,084 
Or INTECTESE .....6---008 ’ 
Taxes and miscellaneous. — — =| Senn...........-20-2 605,022 603,754 595,096 681/867 
BRAN, CUEING... .0--o--0ee $829,006 $79,239 $110,765 | 5 tance, surplus.......-. $103,227 $29, B45 |, 887,681 $66,076 


Dividends on preferred in 1896-97 (2 p. c.), called for $25,680, leave 

al., surplus, for year, $53,559. at Bg H. 6. Bar- 

low, 5 ie aa lle, Ind.; Chairman of Directors, W. H. Tilford, 26 Broad- 
way, N. Y.—(V. 65, p. 111, 685, 775; V. 67, p. 30, 75, 578, 898.) 


emecaathe Terre Haute & wey Ry.—Owns from Otter 
Creek Junction, Ind., to Danville, [1L, ; leases Indiana Block Coal 
Road, 13 miles. On "april 30, 1880, ‘Soeoul ‘to the Chic. & East. Ill. for 
999 years; terms, $75, r annum and oe of all rentals and 
taxes. Stock, $581,370, of which $483,630 owned by Ch. & East. II1., 
which guar. int. on lst and 2d mortgages. There are 48150,000 inc. 6s. 


Fall Brook Railway.—Owns from Corning, N. Y., to Antrim 
Pa., 53 —, eo =. lysses, Pa., 40 miles; Fall Brook branch, 
FS Snare eneva & Corning Ry., Corning, N. Y.. 

iles, and branch, 6 miles; and Pine Creek Ry. 
rtokesdale , at. to Newberry Junc., Pa., 75 miles; total, 239 mafles” 


History, Etc.—Formerly Corning Cowanesque & Antrim. V. 55, 
Pp. 21. Dividends, paid quarterly since i l,are7 p. ©. on preferred 
and 6p.c.on common. The coalline of Phila. & Reading and New 
York Central is over this line, The three companies guarantee the bonds 
of the Pine Creek RR. Co. C. 0. & A. 63 $170,000 paid May, 1897. 

EARNINGS.—Fiscal year ends June 30. Statement in V. 67, p. 479: 

Year — A Net. Other inc. Int.,taz., & Bal, Goa. 
1897-8 ..... $649. 577 nny 446 $374,521 "89,9 $555,0 
1896-7 ..... 630, 251 187,606 27, 903 134/966 

From balances’ wo above dividends amounting to — 000 were 
Prd in each year, bein, 7B. c. on preferred and 6 p. c. on common.— 

V. 63, p. 189, 355, 794; V.64, p. 233, 670; V. 65, p. 513; V. 67, p. 479.) 

Findlay Fort Wayne & Western Railway.—Owns road in 
poe mag 3 from junction with the “ Big Four” at Findlay, O., to Ft. 

ayne, Ind.,82 miles. Uses Pennsylvania terminals in i. Wayne. 

HisTory.—A reorganization of Findlay Ft. W. & W. RR., foreclosed 
and extended to Ft. Wayne, 20m. Stock, $2,000,000; par $1 00. 

Bonps.—First mor’ age is $1,200,000, at $15,000 per mile; no in- 
fennag 3 aid to Oct., 189: Mercantile Trust Co., N. Y., and Alien Zol- 

Wayne, Ind., are trustees of both mortgages. 

smth as —For year ea@nes une 30, 1898 gross. yee 699; ne, $179; 
taxes, $10,288; no interest paid on bonds. In 1 17, Bross, $78,561; 
deficit under operating expenses, $5,557.—(V. 80. a 

Fitchburg R&.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 

Lines owned— Miles , Lines leased— Miles. 
Boston to Fitchburg, Mass..... 50} Vermont & Mass. RR. — 

Greentield, Mass ,to Troy, N.Y. 84| Fitchburg to Greenfield Mass 54 


Vermout to Rotterdam Jct. -e». 61 | Other lines.....0.....-..-- eoccee 
Wynetaner to Bellows Falis, 

EE ie ee «. 90 Total - auemennceste 1898. 458 
varidu branches...... Bel ee ,109 | Double track............ e0serece 


iTocK—Common stock, $7,000,000. Preferred stock is entitled to 
a —- cent dividends, then common and > receive gay 
share and share alike. State of Massachusetts ne 95,008 As 
to voting powers of stook, see V. 68, p. 129.@In Sear 298 the the pre. 


—V.67,p.3 2 368, 633, 686, 1003; V. 68, p. 

Flint & Pere Mar pete RR.—(See Map. rte stem sartniene 
Monroe to Ludington, .-254 Palm to Grindstone, ete....... 
ag Huron to East Se: ES = Monroe to Alexis (see beisws.: "19 


to Altmont (3 ft.) . DORR DWROE, cnc ciakdoseciricncd 648 

do to Sand Beach (3ft) 30 Trackage, Detroit, tle gape 25 

14 branches to Fostoria, East Temporary branches. ee 
Saginaw, etc...............6-- 141 Spurs and sidings............ 177 


The company also owns 4 steamers valued at $413,564, running from 
Ludington and Manistee to Milwaukee, etc., and forming part of a 
short line from 8t. Paul to tidewater, opened in January 1897.—See V. 
62, p. 455, 636, 819. The track from Port Huron to Grindstone City, 
92 ‘miles, was changed to standard gauge in July, 1898.—V. 67, p. 177. 

ORGANIZATION, SECURITIES, ETc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, eto. 

STocK.—Common, $3,500,000; outstanding, $3,298,200; par, $100. 

DIVIDENDS 86 °87 #=°88 %’°89 #°'90 '’91 °92 °93 none 
On pref. since’85— 449 5144 12 64 6 34 4% #£=2~ since. 

Bonpbs, Etc.—The consolidated mortgage of 1939 is a = Poe m4 
on 123 miles of main and branch _~ tracks. Trustee tral Trus' 
Co. PortHuron Division Or a AS is for $3,500,000, of which $125, 000 
reserved for $104,000 P. H. 

In September, 1897, Toicdo Divieion mortgage for $400,000 was 
issued, covering Monroe to Alexis, 19 miles, as a purchase money 
mortgage, an t also leasehold interest Alexis to Toledo, (V. 65, p. 412.) 
Land ny 50,890 acres unsold Jan. 1, 1894. Pere Marquette Trans- 
portation 6s mature $20,000 Jan. 1 ‘each year Pe ee’ and are 
secured on steel car ferry “Pere Marquette.” V.6 

TRAFFIC.—In 1897 carried 2,333,324 tons, of ame ‘heath products 
furnished 25 p. c. and grain 8° 63 p. 6.; flour, 9°4 p. c. 

GENERAL FINANCES.—In Dec., 1898, were sold $500,000 1st consol. 
5s, the proceeds of which practically retired the Sootms debt, raising 
total amount outstanding to $2,600,000.—V. 67, p. 1160. 

LATEST EARNINGS. ~~" 1lto wo 30 (11 ‘montha) : 


11 months— Interest, etc. 
1898....... eoeee veo 78)" 964 $719,605 $590, 731 sur. Fist 
1897........ eonceccce 532,783 673,505 588,092 sur.85,413 


ANNUAL REPORT. ana for 1897 was in V. 66, p= 854. 
Year ending Dec.31. 1897. 1896. 895 
Total earnings. . eee $2,594, oan $2,505,705 $2,302,332 


gross 
Net earn’gs over tax’ $658,1 2 1087 
{nterest on debt...... 613,323 610,248 611,124 
Bal. for year........-- 01,771 44,840 31,952 sur. 36 916 


—(V. 66, p. 854, 1140; V a, p. 177, 1160, 1263.) 
Florence & OPPS Gree qeoek RR.—(NARROW GAUGE).—Owns road 


from Florence to k, Col., 40 miles. Opened Sept. 1, 1894. 
Capital stock $1, 000, par 8100. Bonds are author at $25, 000 
per mile. Mercantile st Co., N. Y.,is trustee of mo e. Fiscal 


ear ends June 3' In 1897-98, gross, $623,821; net, 24,918 ; 
charges ih ee 1325 aividends (25 p. 6.), $250, 000; bal., def., $79,214. 
ne 4 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































ILR |Bonds—Prinei 
Fo lanati oe = &¢., see notes — — om Amount ls te a “ = = pcos : d b ‘pal When Due 
mation of cotama ngs, a r en ere Payable, an 
wiih n first page of tables. mJ Bonds} Value. ee a ay Payable Whom.” , Dividend. 
Flint @ Pere Marquette—( Ooncluded)— 
Port Huron & Northwestern—l1st mortgage..... 216 | 1879 | $..... $104,000 7 A. & O./N. Y., Mer. Ex. ae. Bk.| Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. ($3,500, ) 8 side: 235 | 1889 1,000 3,126,000 5g. |A. & O. ‘do Apr. 1, 1939 
Toledo Div. 1st M., $400,000, gold, hoe 19 | 1897; 1,000 400,000 5 g. |J. & J.\Intern’l Tr.Co., , July 1, 1937 
Pere Mar Transportat’n Co., ef aoo! p. & i. guar.| .... | 1897) 1,000 160,000 6g. |J. & J.|N. Y., Mer. Ex. Nat. Bk. $20. ,000 "rly 
Fuorence @ @ drip. Oreek—1st M., ,gold.c*| 40/1894/ ..... 1,000,000 6g. \J. & J.IN. Y., Mercant. Tr. Co.| Jan. 1, 1934 
Florida 01 @ Pen.—1st M. $5, 226 p. m, gold.c*| 575 | 1888 | 1,000| 3,000,000 5g. |J. & J.| N. Y., Guar. Trust Co. | Jaly 1, 1918 
2d M. thet on ext., 92 miles) $5,226 per m., gold.c*| 666 | 1890 1,000 415,000 5g. J. & J. do do Jan. 1, 1930 
Consol. M., 800,000 te 0,000 p. m.), Cy a A 780 | 1893 | 1,000 4,372,000 5g. \J. & J. do do Jan. 1, 1948 
South Bound ist M., gold, int. rental "i 136 | 1891 | 1,000| 2,033,000 5 g. |A. & O.|/Merc.Tr.& Dep.Co.Balt.| Apr. a 1941 
South.—1st M., $5,000,000, g., guar. wv o 248 | 1895 1,000/| 4,241,000| 3-4¢.|J. & J. New York City. Jan 945 
Johnstown & 8 not dn.c* 10 | 1870 100 &eo. 300,000 7 J. & J.|\N.Y.,Imp.&Tra. Nat. Bk. July 1 900 
Cons. M. for $500,000 #300,000 res'd tor 1st M.)o 26 | 1881 (100 &c. 200,000 6 A. & O. do do Apr. 1921 
Johnstown G. & Kingsboro ist M., assumed...... 4/1893] ..... 50,000 SS So were 
Cayadutta Elec. 1st M.,gu.,p.&i.,by F.J.&G. ry ---. | 1892; 1,000 350.000 6 A. & O. New York. Oct 1, 1922 
AL G. refunding mortgage, ama gold.c*| .... | 1897! 1,000 100,000; 4%¢.\J. & J. New York. July 1, 1947 
Fort Wayne a saeseasebaenes Ot sdas 100 RP PEO: ET mie eee 
Pref. stock (8 p. c.), 51g p. c. rental Lake Shore...| 98 ose 100 2,291,416 5145 |M. & 8.\N. Y., Farm. L. &1r. Co. cont. a 198, 34 
Fort Worth & Denv. 7 rt stk. —— ctfs.” 4% dane | cade 100 2,555,000 |2 in 1898} March. | N. Y., State Trust Co. 1898, 
1st mort, , gold, pod A lessscopuod 455 | 1881 | 1,000 8,176,000 | 4 (6) gz. |J. & D.| N.Y., Mercantile Tr. % 4 1931 
Pig wy nds pn by Union Pacific Ry.) c| .... | 1889) 1,000 160, 5 _S & > ernnes Mech. 1, 1899 
é@ Rio Grande—1st M. »g.(int.not reduced) 146 | 1888 | 1,000 43,000 5 g. |J. & J.|N.Y..H.B.Hollins & Co.| July 1, 1928 
1st M., gold, old 5s, int. red...................- ce*| 146 | 1888 1,000 2,880,000 | 3to4¢.\J. & J. d uly 1, 1928 
lo. Narrow Gauge R; ry M. (#500,000)..|; .... | 1881] ...... 171,000 7 i ~  standeaaes Nov. 1, 1910 
Extension 1st mo ge ($1,000,000) ............. ane | Se ©. wedan 313,000 rf a a =——<“<—«C a July 1, 2 
Gainesville Je So.—1st M. (816i, 500 end.).| 55 | 1881 [500 &e. 45,000 7 J. & J. See text. 1911 
2d M., gu. p. &1. (factsasto guar.end. on bonds),.| 55 | 1883 1,000 75,000 7 J. & J. Bee —_ 1 
Walton Ratisond, lst mortgage..............-..-.- 10 | 1881 | 1,000 40, 6 J. & J. In def 1910 
Galveston Harrisb. é 8. Antonio—1st M.,g.,landgr.c*| .... |’71-80; 1,000 4,756, 6g. |F. & A.|N.Y.,80. Pence, it Bost. Feb. 1, 1910 
2a m mung? Harrisb. and Houston to San Ant.c*| 225 | 1880) 1,000 1,000, 7 J. & D. do do June is 1905 
West. Div. lst M., g.,SanA.to ElPaso,636 m.&br.c*| 671 | 1881 | 1,000} 13,418,000 5 g. |M. & N./N.Y.,S0.Pac.Co.,23 B’rd| May 1, 1981 
2d mo: (see remarks)........ .-....-.---- o*| 671 | 1881 1,000 »394,000 6 = S > Reese July 1; 1931 
Galveston Houston ¢ Hend. of 1685 ist mort...... ec) 50/1883) 1,000 ,000, 5 A. & O.' N. Y., Merc. Trust Co. | Apr. 1, 1913 
Florence RR.—In 1898 mergedin the Atlantic Coast L. Co. of 8. C men, Syren. Ropes He 1 in V. op . 758, = 
Florida Central & Peninsular RR.—From Columbia, 8. C., via score ual 
Savannah, Ga., to Jacksonville, Fis. Tampa, Cedar Keys, ete.,940 miles; Sepa eee .----.. OL Sees Oty O01 858 $1, 08. 702 $1, oer pth 
of which Columbia to Savannah 135 miles, is South Bound RR. Cae io. A rg ae 8° 864 9 382 2/93: 


HIstToryY.—A reor; ato ok of the Florida Ry. & Navigation Co. fore- 
closure in 1888. 289. South Bound RR. was leased for 99 
years in 1893; later ite. capital stock ($2,033,000) was purchased. 

STocK.—Common stock is $20,000,000, par $100; preferred, 4 r 
cent cuuiaanee 4 with preference as to both principal and accumula’ 
dividends), $4, ,000. Preferred is exchangeable for any 4 p.c. mort, 

Bonps.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383 ; noses payable, $410,000. Under the con- 
solidated mortgage for $ 00,800 8 sufficient bonds reserved to retire 
oy rior bouds at aL Sie. "A rental equal to 5 per cent per annum 

uth Bound bonds is undertaken. 
LATEST EARNINGS.—January 1 to  —_—e 30 (12 months), gross, 
$3,014,652 in 1898; $2,242,691 in 1897. 

ANNUAL REPORT.—Fiscal year ends Jane 30. Report for 1896-97 
was in V.65,p.1170. Preliminary report for 1897-93 in V. 67, p. 
1260, show ed gross, on Florida or proper, $2,299,022; net, 

865,142 ; interest ani taxes, $508,111; balance, surplus for year, 
357,030. On South Bound RR. (135 Ae. —— in 1897-98 gross, 
02) 143; net, $88,731; interest and taxes, $120,566; balance, deficit 
for year, $31, $35. ‘Total ered on entire road for 1897- 93, $325, 195. 
—V. 67, p. 633, 1109, 1260, 1358. 

Florida East Coast le ied from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fia., 28 miles—total 413 miles. A consolidation of several roads in 
1893 into the Jacksonville 8t. ~ yo & Indian River, and name 
chan, in 1895. Road is owned by Henry M. -o, President, 26 
Bro yey, } «4 bp ne sens on 1898, stock, $1,000,000; $6,500,000 
bonds issued 7 oe earnings $303, 942; net, $216,- 
019, agst. $178.7 725) in i895. $e. charges $376,719. (V. 61, p. 112, 470.) 

Florida Midland BRR.—Kissimmee to Kengwess, Fla., 44 miles 
Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
4579 ply 4 now operates the road. Year ending June 30, 1897, 5” 
$3,316; def. under operating expenses, $1,730. (V. 63, p. 357, 4 

Florida Southern RR.—(See Map Savannah Florida & Western. ) 
—Owns from Palatka, Fia., to gyn Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total 8 miles, In January, 
1896, the St. Johns & Lake Eustis Ry., "47 miles, was . in the 
interest of the system. The road is now part ofthe Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The bond “ 
carry interest 5 31g per cent until Jan. 1, 1900, and thereafter 4 54 
cent. For year 1896-97, gross, $309,670; deficfens under im 
expenses, $14,103, against $77,863 in 1895- 96. . 63, p 

Goade Johnstown & Gloversville pias. Masa Penta, 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles, 
In Nov., 1893, leased Johnstown Gloversville & Kingsboro Horse RR. 
(now electric) ‘tor 999 years, onmuion its first mort. bonds and guaran- 
tee’ 8 per cent on its $50,000 stock. The Cayadutta Electric RR. 
(SEE STREET RY. SUPPLEMENT) is ‘lensed till 1993 and its bonds have 
been Papo by the Fonda J. & G., principal and interest. The 
stock is $300,000; par, _— Refundin mortgage for $700,000, ra 
which $100,000 were sold and balance held to retire prior bonds. 

1896 parties interested in the New York Central entered the ye 
For year ending June 30, 18938, + $256,653 ; net, $95, eo other 
income, $4,602; interest, taxes, 6 .» $102, 940.—V. 65, p. 26,1 

Fort Wayne & Jackson Bn.-Owns Jackson, Mich., - Fort 
wayne Ind., 98 miles. On August 24, 1882, leased perpetually to 

Lake Shore & Michigan Southern at a rental of $126,027, equal to 5 
per cent on the preferred stock (see V. 56, “P. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver City gy Fort Worth, Tex., to 
Texline, 455 m. saeee aE: (Washburn to Panhandle City, Tex., 
as miles, sold to Atch. is April, 1898. V. 66, p. 810. Owns 

00,006 stock and ‘$300, 000 of 5s of Ft. Worth & Don. Terminal Ry. 

“eae Etc. —U. P r & —— Owns a majority of the $6,82 
000 (common was ‘om nerly $9,375,000) common stock; par, $ $106. 
In readjustment of 1896, $2,555, 800 of old common ee was — 

preferred to receive Soca, if earned, at 4 percent. V. 63, p. 1063. 

DIVIDENDS.—On preferred 2 2 per cent on March 15, ‘isos (annual. ) 

BONDS. ong readjuste in 1896, the lst 6s agreein HR 4 


reduce interest to r cent for five years from December 
2 to > take 312 ~t for five overdue coupons and the 2 p. c. éceseeed 
terest. “The past-due cou py and 2 per cent due upon coupons for 


the next five years to be held in trust for the protection of the stamped 
ye referred stock certificate holders in case of any accident, or failure of 
™ » oomaeny to x the interest a S preneees 6 See plan V. 63, p. 75. 
‘stam bonds” were described in V. 63, p. vy “Abeteuet of 
aeeeaan (Mercantile Trust Co., Trustee) V. 45, 5B; 44 
EARNINGS.—11 mon ths, §1 1898.....Gross, $1,331, 207; net, $413,361 
Jan. 1 to Nov. 30. pt ae Gross, 1, :163, "628; net, 374,760 





From total net income, as above, in eer (tse mr Senry interest 
on bonds, $331,790; rentals, $10,000; di (2 p. ) paid Mar., ai 
$51,100; balance, . from which yx oh besterinente, $14, 

President, G. M. Dodge, N. Y. (V. 64, p.1136; V.66, p.471,758, OR 


fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Mo 6 
trustee is Central Trust Co. »New York. Stock ts eo. ees 
par, $100; and loans and bills payable July 1, 1898, $174,9 

INTEREST ADJUSTMENT.—In May, 1897, lst mortgage ; ta cent 
Log a to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, oad 4 per cent thereafter. Old coupon ns will 
be held alive by trustee for benefit of bondholders. Of the $2,923,000 
tirst 5s, holders of $2,911,000 agreed to reduction —see V. 64, p. 888. 

EARNINGS.—4 months, § aa Gross, $190,699; net, $103,698 

July 1 to Oct. 31. a Gross, 151,555; net, 65,2 45 

Year ending June 30, 1898, gross, $512,189; net (over taxes), $205,- 

147; interest on bonds, $8 3,9 0; other interest, $13,187; bal. , surplus 
for rare $102,980.—(V. 65, p. 463.) 

ulton County Narrow Gauge Ry.—R ad from Havana, [Il., 

to ee Ill., 31 miles; leases (for: 30 p. c. of gross nencainge Fulton 
County Extension Ry., Fairview to Galesburg, Ill., 30 miles. Cavital 
stock of Fulton County By pene, 794; Extension ne $260,900 

EARNINGS.—For ape J ng June 30, 1897, gross, os 583; net, 
$998, against deficit of $2, "383 n 1895-96; charges, $37,0 


Gainesville Jefferson & Southern patna Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 proterceG 
par sai of which the oonge RR. owns $140,000 common and $8,0 
fe erred. Of the firsts, $161,500, and of the 2ds, $75, oe Hy are ya noes 1 

y the Georgia RR., lessee. Interest one rsed bonds paid regularly, 
but no interest on unendorsed bonds since J uly 1, 1895. On March 4, 
1897, Martin Dooly was appointed receiver. In Ost., 1893, case was 
before Supreme Court of Georgia, but not expected to be reached for 
several months. For yous eoeine June 30, 1897, gross, $55,750, net. 

16,334; interest, etc., $26,173; balance, deficit for year,$),839—ad 
vanced by Georgia RR, essee.—V. 64, p. 516. 

Galveston Morstebars : & San Antonio Ry.—(See Map South 
Pacific.)—Owns Houston, T to San Antonio, Tex., 217 m.; San An- 
tonio to Rio ‘Gr. River, 636 eI a br’ *ch’s, 72 m.; leases 1 13 ™.; total, 937 m. 

The company intends to apply to the Texas Legislature in 1899 for 
—— to purehase the N, Y. Texas and Mexican Ry., the Gulf 

est. Tex. & Pacific and the Gonzales Branch RR., aggregating about 
170 miles, and to increase its bonds and stock therefor. 

ORGANIZATION, STOCK, ETc.—Operated by the Southern Pacific Com- 
pany, which owns $27,038, 900 of the $27,093,000 stock (par, $100). 

BonpDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be yoy this agreement had not been 

actually consummated to June 3' 0, 1897. Interest accruin £« oe 
income bonds is not included in liabilities shown below. V. SB 
On June 30, 1897, there was due — Pacitic Co., $1,030,227 A 
the Texas & New Orleans RR., $867,592. For status of old claims of 
the school fund see V 64, p. 11 37. Appeal has been taken. V. 66, p. 471. 
EARNINGS.—4 months, } |. ae Gross, $1,769,807; net, $523,172 
July 1 to Oct. 31. | , Se Gross, 1,450,759; net, 455,296 
Fiscal 3° now ends June 30. Year ending June 30, 1898, gross, 
$5,002,173; net, $1,248,224; interest, $1,121,302; patois, | 8136, 922. 
In 1896-7, gross, $4,824, ,018;, net, $1,388, 646." (V. 66, p. 47 

Galveston Houston & Henderson BRR. 4 peed —Owns 
from Galveston. Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. &T. and International & Great North. 
have used the road Lael since December, 1895, under a contract 

roviding for payment to mortgage trustee of $100,000 yearly 
to moet interest on G. H. & H. bonds and an add com rental of 
r apnum for dividends or other purposes—see V. p. 
$364, V. 63, 7. M.K. &T. and International & Great Northern, 
each ‘own 4,9 9 shares of G. H. & H. stock—see V. 61, p. 1013. Stock- 
Dec. 31, 1897, gross, in- 


$1,000,000; par, $100. For year endin 
oluding 124, 000 for trackage as above, $312,604; net, $160, 197; in- 
terest, $100. 7000; balance, surplus, $60,197. (V. 65, p. 1114.) 


Galveston La Porte & Mouston Ry.—Owns road posed Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 
RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas 


were Yea 1896. In Jan., — aes vs 
ing with O. P. Huntington. Year ending June yer 97, gross earn- 
8, to L.J. Smith 


ings were $173,503. Sold at Master's sale on Oct. 6,189 
for $425,000. Sale has —— contirmed, but time to complete pur 
chase extended to April 1, 1899, and in’ meantime road will be op 
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i Bonds—Princi- 
sain barman - Miles | Da Date Se, i Amount a — ee yer 
- fanatione column 8, &c.,see notes! of | en ere Payable, an 
pear on n first page of tables. | Road. Bonds| Value. Outstanding Per ee Whom. . Dividend. 
} | j—-— -- 
— s Creek & Oumberland Ry.—1st M........-- ey BETO | cwccice $536,000 6 |A. & O.|N.Y Am.CoalCo.,1B’y} Oct. 1, 1909 
GR RIIGRIIED, a cocndcqnoccoccsccacnesesscece cecccscs ~s Boones | 1878 ..-. MEPL ccante | cess “Pi .  deasasense Feb. 1, 1908 
Cones <* é Alabama — Common stock Ary PMS odes | etue 100 3,842,500; ...... .) bpdoeas Balto. “wea “ea GME! decdeats 
r oe cout, non-cum., 0,000 p- | 100 | 2,650,000; ...... er ee SR! a gee 
Tati v2 MT m.,g.,red.at 15 Oe 5 pm 383 | 1895 1,000 2,483,000 5 g. |A- & O.|N.Y., Cont’! Trust Co. Oct. 1, 1945 
1st mort., consol. 0,060,000 pe ee = ae c*| 383 | 1895 | 1,000, 2,922, 5g. \J. & J.| do do Oct. 1, 1945 
Ga. & Ala. Term. ‘do. oot Me RE case | BEM) Sacco (2) 5g. \J. & D. New York. Dec. 1, 19 
Car trusts, July, "98, “incl. teen ob on ty. cece | cose | coccce 362,739 | ...... | ‘ New York. 1899 to 1903 
Georgia Carolina d Nor.—1st M. oer Me Ba. c*| 268 | 1889 1,000 | 5,360,000 5 g. |\J. & J.|N.Y.,Brown Bro.& Balt.| July 1, 1929 
Georgia Midl’d By. —Ilst M., Si, 0,000, int.gu. 98 | 1896; 1,000 1,650,000 3g. |A. & O,|N.Y..J.P.Morgan &Co. 946 
Georgia Railroad ¢ Banking Oo. D—MOOEEE.....200-00- -307 | .... 100 | 4,200,000 |11 in ’98| Q.—J. |Augusta; mail’d to N. Y.|Jan.15,’99, 2% 
Bonds, refunding, not — currency ..... e*| .... | 1897] 1,000; 1,000,00¢ 5 a & I > Gasgene Tr. Co.| Jan. 1, 1922 
Bonds, not mortgage, currenc .c*&r,) .... | 1880] 1,000 1,000,000 6 J. & J.\N.Y.,Am,. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mort., cur., $200, 000 are Be of of 87e~ar| ---- |1882-7| 1,000 500,000; 5&6 J. & J.’All pot 6s in N.Y.| Jan. 1, 1922 
Southern @ Fia.—Com. stock, $1,000,000 eee eee 100 ll ne ae Be eer eae Me ere 
ref., red. aft. June 1, 1905, oust. "B00. | 5 p. c. Text | eae tl 100 684,000 |5in 1898} Nov. Balt. M.T.& D.Co.&N.Y. eey. 1,98, 5% 
2d pref. "$1,084, ae, 9. BS5.000" See <apetsneseos! ness | sage 100 | 1,084,000 |3 in 1898) Nov. do do Nov. 1,’98, 4 
1st mortgage, gold, $4,000,000......... MeBa.c‘| 285 1895 1,000 3,534,000 g. J. & J.\Balt.M.T.&D.Co.& N.Y.| July-1, 1945 
rg @ Harrisd we Mt. aan. guar. by | .... | 1,000 100,000 | All owne 4 by Re) jacene Nw yy 
Gettysb’s & H. 1st M., old issue... > Phila & ---. | 1882 1,000 250,000 | 6 . & O.) Phila., P. & R. ‘ottice. Oct. 1, 1912 
Con. M. $565,000, @ .............. RR. (cid co.) | 35 | 1891 | 1,000 215,000 5 Musous ao Oct. 1, 1926 
Gila Falle Globe & North'n—ist mort., gold. i 125 | 1894 ...... | 870,000 5g. |M.& N New a Nov. 1, 1924 
Goshen & kert'n—1st & 2d M. ($60, are 2 8) acca SET “andpee | 246,500 i eae eee 1928-29 
Gouverneur ¢& aichie—1st M., arty gu.p.&ic;) 13/1892, 1,000 | 00,000 5g. J. & D. N. Y.,Gr’d Cent.Station.| June 1, 1 
Grand Rapids 4 Indiana Ry.—Stoc 506,500.¢" | ee eee Cll! Ce eR Re ew eee 
1st M., mostly 1. g-, o mostiy gu. Pa "Pas RR. de" 335 | 1869 | 1,000 | 24,000 7g. \J. & J.\N. Y., ne, Se A Oct. 1, 1899 
1st mort., exten ed, go! ld, guar. by Pa. RR..... 335 | 1891 | 1,000 4,441, 4)og.\J. & J.) do uly 1, 1941 
, 85, 000,000, g., 3 .C. int. till Oct. I F390. e*| ---- | 1896 | 1,000 3,962,000 | 3to4g./A. & O Philadelphia, Pa. Oct. 1, 1936 
Grand ‘Rapids Kalkaska ¢ 8. E.—1st mor tgage... 32 | 1897 | 8...... 00, 5 A. & O; Boston. Oct. 1, 1907 
Grand Trunk Ry.—Consol. stock, 223,318, 309..; .... | .... | 2100 |£22,470,531| ...... ee en ee Noneever 
Four per cent r. stock, 25,220,000, non-cum.| |... | .... | £100 5,219,794 | wenwiks a | a eee 1893, 314 
1st preference 5 per cent ‘stock, £3, 420, 000..... £100 | 3,420,000) ...... Pi auiee fF . ctemmenbae April, 1891 
2d preference stock, £2, <2 2h a fd cchonse eo. | £1001 2,430,000! ..... pee ehtiiinese April, 1888 











erated by seanevee. In Nov., 1898, dee @atpecten Meusten & Kansas 
City Ry. was rted formed to take over the property. V. 67. p. 955. 
—(V. 67, , 73. 29, 736, 955.) 


Geo es Creek & Cumberland RR.—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled oy, American Coal Co. and Marylan1 Coal Co. "ot Mary- 
land. For 1896-97, gross, $13. 870; net, $302,205; other income, 
$5,160; interest, taxes, etc., $40,9 952; dividend, $130, 000; balance. 
ong, $138,453. President, James A. Milholland, Cumberland, Md. 


a & yp ~ By.—(See Map.)—Operates the shortest 
un “iby 4 miles) from Montgomery, Ala., to Savannah, Ga., etc., viz.: 


Road owned— a Leased— Miles 
Montgomery to Lyons.......... Lyons to Meldrim........ eccese 158 
ColLto Albany (aimee Jan. 1, 97). “38 Trackage— 

Abbeville to Ocilla............. Meldrim to Savannah .......... iV 
Total owned............---- 383 Total operated July 1, 198.458 


In Oct., 1898, the Ga. & Ala. proposed to build its own line between 
eldrim & Savannah to replace trackage. V.67,p. 788; V. 62, p. 456. 
ORGANIZATION.—In August, 1895, succeeded to the property of the 
oo rp « antes. sold in foreclosure May’ 17, 1895, 
and reo een ® in V.6 470; see also V. 62, p. 502. 

In New, 1898, ire + pty thecminal Co. was organized to pro- 
vide the railway with its own terminals at Savannah The company 
will own nearly 1,000 acres of land and one mile of water front. The 
Terminal Co.’s $300, 000 stock will be owned and its bonds, $1,000.- 
000, guarusteed The . RMA will be leased for 99 years upon com- 
pletion. V. 67, p. 788, 956; V. 63, p. 129 

SECURITIES.—Firsi mortgage preference 5 opto cent 50-year gold bonds 
are for $4,000,000, and are not to exceed r mile of main line. 

The first mor ie consol 58 are en to $9,000 per mile of 
road, with $6,500 additional per mile to be held by the trustee for so'e 
Re of retiring the first mortgage preference 5s after five years at 

05 and accrued interest. Interest on the consols during the it tive 

years of their life may be met by the issue of 6 per cent 10-year certifi- 
tates of indebtedness, redeemable at the pleasure of the company at 

y six-months’ interest period, but the company has never availed 
itself of this right, and coupons have all been paid in cash at maturity. 
(V. 63, p. 29.) 

GENERAL FINANCES.—In June, 1898, in addition to amounts given 
in table above, Se company held in its treasury on present mileage, 
06,000 consols., $1,090,000 - aie and $1,767,500 common stock. 
£ARNINGS.—5 months, tt 1898.. ..-Gross, $565,270; net, $171,615 

July 1 to Nov. 30. MT scntnens Gross, 512,737; net, 170,443 

Advance statement for year ending June 30, 1898, was in V. 67, p. 

pig showing: gross, $1, -y 387; net, $350,460; ‘fixed charges and ren- 
67 2a.” (017; yd af on 1895-96, groas, $624,125; net, 
gicr.2 1. In 1894-95 gross, $477. Pres., John Skelton’ Williams 

chmond, Va.—(V. 66, p. 518; Vv. er p. 272.738, 956; V. 63, p. 129.) 

Georgia Carolina & Northern BRy.—Owns road Monrve, N. C. 
; -# Atlanta fiamen Park), Ga., 266 miles; completed in A oil, 1892. 

—- to “Seaboard” system, and bonds guaranteed (by in orsemen 
on ane Sends wy ie lessees, Seaboard & Roanoke and Raleigh & Gasto 
os oiataling’ Bt St soma iar $100, al BOOBS pot 

ou g, common (par ), an re- 
ferred, mostly o - 

EARNINGS.—For year ending Jane 30, 1693, ~~ b mgy 932; net, 
$109,645. In 1898, Jan. 1 to Dee. 31 (12 mont ) $795,886, 
against $806,322 in "1897. “*s 1896-97, gross, $912, 680; n net, $103, 886. 

Georgia Midland Browne road from Columbus to McDonough, 
<da., 98 miles. Successor Spen 5 1896, of the Georgia Midland & Gul! 
B&., sold in foreclosure Feb. 1 Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49, 500 annual rental ( 
first mortgage bonds) and rental obligations on Georgia Midland Ter. 
minal to the amount of 32. ,500. Capital stook is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in *ig00 $0.57 576. 

EARNINGS.—In year 1895-6, gross, $164,305; net, $27,321. N. D. Lan- 

, Secretary, 10 Wall 8t., New York. ~(V. 63, D. 761 ) 

Georsia BRaltlroad.—Under this name are operated the lines leased 
trom the Georgia KR. & Banking Co.—which see. Eevort of o erations 
for year qudins June 30, Y a * wae 4 iven in V. 67, p. 126 

Geo yy & Company.—Owns from 
A nches to Washi 


Atlanta, Ga, 7 bra 
Ga., to Macon, Ga., 74 miles; trac! 


interest on the 


Ga. ngton 
athens. $8 alee Macon & kugusta § RR. iB (proprietary road) < Camak 


ORGANIZATION.—Owns also one-half the pe stock of the Western Railway 
of Alabama (the Central of Georgia Rail ountes Be other half), 
and a 40 per cent interest in the Atlanta My 4 West Point (which see). 
Guarantees Getatiy | with Central RR. & B. Co. of weg A the $1,543,- 
000 first o morgeee 41, per —_- Western Railwa 
In April, 1881, the (30 es) and its Invorest ~ the othe: 
com were dey for 9% ly to W. Wadley and 
associates, for the Centra! of 1 ae and the Loutsviile 4 & Nashville, at 
$600,000 per year. V. 66, p. 8 





Dec. 31, 1892, the banking department was turned over to the “Geor 
gia Railroad Bank,” a@ separate conperation. a rs stad [$198,200] of 
whose stock is held by the Georgia RR. & Banki 

DIVIDENDS— "81. °82. °83t0’87. ’°88. ’°89 to Jan.,’99. 

Since 1880, P. or. 944 10% l10yearly 10% Illp.c. yearly. 

CoMPANY’s Report.—In year ending March 31, 1898, rental, ete., 
was $600,000; dividend from bank, etc., $24,052; fetal, $624, 052; 
\aterest $143,000; dividends paid ar per cent), $462 000 

EARNINGS.—307 miles, 2 1898.......Gross, $704,496; net, $224,567 
July 1 to Nov. 30.—5 mos. } | ee Gross, 723,675; net, 214,106 

Railroad earns. for year ending June 30, 1898, prams, $1,416,146; met: 
$393,028 ; o—— received, gis 528; rental to Ga. RR. & B. Co. 

;000. In 1896-97, gross, $1,590, 659; net, $151, 363; dividends 
received, $107,800; total income, $559,163 .—(V. 66, p. 81 ) 

Georgia Southern & Florida Ry.—(See _~ of Southern Ry.J— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles. 

History.—A soengenteatied of the Georgia 8. & F. Railroad, so!din 
foreclosure April 2,°95. (Per plan in V. 60, p. 923; see also V. 59, p. 551. 

Stock.—On June 30, 1897, bay ey Ry. owned $10),000 of each 
of the three classes of stock. V. 63, p. 29. 

DIVIDENDs.—A dividend of 4 p. ¢. on Lst preferred was paid Nov. 
1896; in 1897, Nov., 5 p. c.; in 1898, Nov.,5 p.c. On 2d pref. in 1697 
Nov., 2 p. c.; i in 1898, Ni Nov., 3 p. c. 

Bobs. —Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the dee yd and franchises 
and Mp also that the $684,000 jirst preferred stock authorized 
shall constitute a len upon the same second only to the bonds and 
coupons. Unissued firsts are reserved for old claims for car oe and 
forimprovements. On June.30, 1898, equipment notes, $35,1 
LATEST EARNINGS.-- 5 mos., 2? 1898...... Gross, $405,251; net, = 

July 1 to Noy. 30. } 1897..... Gross, 387,263; net, 132,522 

ANNUAL ReEPORT.—Fiscal year ends June 30. Report for 1897-8 
was io V. £7: P 948, showing: Gross, $949,628; net, $295,574; other 
OEY 703; interest on bonds, $177,950; balance for div., 

TOR, a > 17% gross earns., $863,542; net, $272,834; interest 
3 bonds, $179,875 

OFFICERS. —President, Samuel Sp:ncer, New York; Vice-President 
Ww. Checkley Shaw, Macon; Secretary and 1 Treasurer, Ben C. Smith, 
Macon; Ass. Secretary, R. D. Lankford, N. Y.—(V. 67, D. 948.) 

Gettysburg & Harrisburg BB.—Cariisle to Get arenes. Pa., 32 
miles; branch to Round Top, Pa.,3 miles. Tne Reading Company owns 
$535,000 of the $60,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts in1897, S18. 00. 
The $100,000 South Mta. anne urchased by the oe o at 
maturity, Apr. 1, 1893. V.6 as Be 218 For year endin une 30, 
1897, gross, $98, 932; net. $17, 92. Y artoe $27,322 in 1895-96; other 
income, $1,314; total deductions, $3: 

Gila Valley Globe & Northern Ry.—Bowie, Ariz., to Cutter, 
117 miles, all operated in Deo., 1898, an Outter to Globe, 8 miles, 
ander construction. Road was. opened in 1894 (48 miles) aud extended 
since then. Stock, $2,000,000, outstanding $1, President, 
William Garland, AY and Treas., A.C. Laird, Los Angeles, Cal. 

Gouveraecur & Oswe atchie RR.—Owns from Sonseupen? to 
Ed vards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
-which guarantees the bonds. See V. 5: 55, D. a and V. 56, p. 501. 

Grand Bapids & Indiana BRy.—(See Map of Penrsylvania RR.) 

— wns from Fort Wayne, Ind., to ‘ackinaw C ity, 367 es Manistee 
Branch, 19; other branches, 47 miles; total i > 433 miles; operates 
the following roads but has not assumed the old com any’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m: » eee City 
BR., 26 m.; Muskegon Grand Rapids & Indiana. RR. 

History.—Successor Aug. 1, 1896, of Grand + Shon & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

STOCK.—Stock, $6,000,000, of which Penu RR. Co. owns $2,644,540. 


BonpDs.—The first mortgage land grant bonds extended at 41 per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
urchase the coupons as they mature, and the bond itself at ma- 
urity. They have no lien onland grant. See = ranty V. 56, p. 649. 
Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1, — for one year at 2 p. c.; two years at3 t? c. and thereafter 
at4 ads pe $1,038,000 held in treasury Jan. 1898. Mortgage 
trus mN. J Jackson, of Indianapolis, and Commonwealth 
Title, las. a" Trust, Co,, of Phila. Real estate mortgages, $150,000 
Lanps.—In 1897 sold 63,932 acres of land for $506,179. Lands un- 
sold Jan. 1, 1898, about 142,113 gcres. 
EARNINGS—585 miles, hi 1898....Gross, $2,535,662 ; net, $621,063 
Jan. 1 to Nov. 30. 1897. +2] Gross, 2,324, 932 ; net, 595, 385 
Reroart.—Report for 1897 was in.V. 66, p. 757. In 1897 carried 1,- 
422,083 ~~ Fey of which 48 p.c, rae umber, ete., and 11 p.o. coal. 
Fear end "'g Dee. 31. yo Hf 1895. 1894. 
Miles operated. ....... very 36 436 
Gross income. .......$1, 978 567 $1,899,444 $2,074,841 $1,900,401 
Netoverexp’s &taxes 525,986 304, 410,116 404,630 
Interest charge for year 1898 about $380,000.—V, 66, p. 757. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































Bonds—Prino 
RAILROADS. “te Date Size, wee \= — a a zi |Pal, When Due 
of column headings, &c., see notes) o rt) ‘ar |Ra' r en ere Payable, and by! Stocks—Last. 
na first page of tab ies. Read. Bonds} Value. a Cent. | Payable Whom. Dividend. 
Grand Trunk Railway—( Conciuded)— 
3d preference 4 ver cent stock, £7,168,055......) -... | ---- £2100 £7,168, 055 | ren cee a re May, 1884 
Debenture stock, £4,270,575.... .....---- a 46s 1874 | & 100 4,270,375 5 Sint = =——Ss eeédecnden Irredeemable 
Consol. debenture stock (col. trust), cum. 2100 12,515,678 | 4 ——.) i$ decceaaons Irredeemable 
2a equipment M. (subject to lst M. in trust) e 1869 | £100 414,300 | 6 Ge 8 =—Ss ces ndgntoe July 1, 1919 
SECURITIES OF LINES CONSOLIDATED WITH y- Trunk Br 
Great Western perpetual debenture stock...... woos | 2,723,080 | 5 [F. & AL) ewes sew eee Irredeemable 
Northern Ry. Ist M. sterling 5s, 2850,000..... sens 1 Ee 1b esades 611,100 | 5 2 3 ree July 1, 1902 
3a preference A & B bonds.. cose | BO | cecces 15,900 | 6 ™ | * i ore Irredeemable 
Debenture stock, 4 p. c.. pe petual, 2425, B50. © see sence t jgeness 347,990 4 F. & A. London. Irredeemable 
Grand Tr. Geo. Bay & L. E. istM., £310,200.c*&r .... 1883 £100 &c 187,500 | 5 F. & A. pee kaaes Aug. 1, 1903 
Midland of Canada ist M., sectional, 2525,0. 0. : ---. | 1878 | £100 458,600 | 5 \M. & N. London. May 1, 
Consol. 1st M., £3,164,700.....  .........--. eee | 1882 | £100 1,072,100} 5 J. & J. 0 Jan. 1, 1912 
wenaseal & Champlain June. 1st M 73,600." ---- | 1882 £100&¢ 01,100 | 5 J. & J. i snmmamhe Jan. 1, 
Wellington Grey & Bruce Ist M., 2832 1006. .C) .... | 1874} 2100 100,000 | Varies. J. & J.|N.Y.Bk.ofCom.&Lond.| July 1, 1901 
g — oe A k, to be $75, 000, 000.’ See text. dena mae $100 ©¢72,756,500 6 in ’98) gor. N. Y. Office, 27 Pine St. Feb. 1’99 1%% 
St. Pau) Minn. & Man. —Stock,orig. $20,000,000., .... | .-.- 100 = €1,794,800 | 6 .—F. do do Feb. 1, 89, 11g 
8t.P.M.& M.2d (now Ist M.)g. does not cov. Vds)e*| 624 | 1879 | 1,000 ,000,000 | 6 g. |A. & O.|New York and London., Oct. 1, 1909 
Dakota Extension Ist M., gold................. c 138i 1880 1,000 5,676,000 | 6 g. M. & N.|New York, 27 Pine 8t.| Nov. 1, 1910 
Consol. M., lL. gr. (now 1st M. on  ~ gold.... 2,655 1883 1,000 13,344,000 6g. \J. & J. do do July 1, 1933 
Do "2.655 | 1883 | 1,000 22,093,000 4igg.\J. & J. do do July 1, 1933 
Montana Exten. Ist M. ($25,000 p. a ,old.c*&r 420 | 1887 1,000&c 7,907,000 4g. J. & D. do do une 1, 1937 
Pacific Extension M. for 26,000,000, gold..ctar 819 1890 2100 &c b£3,000,000 4g. J. & J.\N.Y.&Lon.,Baring Brose; July 1, 19 
Minneap. Un. RR. 1st M ($650,000 are 5s).c*| .... | 1882 | $1,000 $2,800,000 5&6. J. & J.|New York, 27 Pine St.| July 1, 1922 
East of Minn. 1st M. ($30,000 p. m.),g.,gu..ctar 72) 1888 1,000&c 4,700,000 5 g. A. & O.|N.Y.27Pine; Bos.,Lee,H| Apr. 1, 28-48 
' No. Div. mort., $15,000,000, gold, guar....c*ar) 299 1898 1,000&c 45,000,000 | 4g. A. & O. do 0 1928-1948. 
Montana Cen. lst M., ($6,000,000 ‘are 6s) cu. ear 256 | 1887 1,000&c 9,300,000, 5&6. J. & J.|New York, 27 Pine St.| July 1, 1937 
Willmar & Sioux Falls ist M.. g .&i(endjc*ar 205 1888 | 1,000 3,646,000 5g. J. & D. do do June 1, 1938 
NS Western Ist — go onl. guar..... LS pw 1,000 500,000 5g. J. & J..N.Y.&Lon., BaringBros July 1, 1911 
Duluth Superior & West. car trusta, ‘assumed... aes. aman "Sein BE Ses 0 I cae To Fep.1,1906 
a@ $11,50z,4.0 aadiuonai pledged tor Pacific Extension bands of 1890. ¢ Great Northern stock in January, 1899, was being increased 
from $*0.000.* 00 to $75.000.000 to retire $20,000,000 stock of St. Paul Minneapolis & Manitoba. ad Subject to call after April 1, 1928. 





! 
Trank Ry. of Canada.—Operates from Quebec, Can., ; amount outstanding to $72,756,500, and leaving not over $1,794,800, 
mh to Chicaco, IlL; also to Portiand, Buffalo, Benott’ ete.; sj the Manitoba stock unexchanged —(V. 68, p. 129; V. 67, p. 1356; 
SYSTEM PROPER. REPORTED SEPARATELY. | V. 67, p. 370, 788, 842.) 
Miles. | Majority Stace une, Miles, | “fie —Land sales in April, 1897, had retired all the 1st mort. bonds 
Limes owned ee .3,08+ | Chicago & Grand Trunk‘.......... 335 | and were then applicable to consol mort. of 1883. 
.—; ry owned rae | Cae. San. & Macas MAW ....--.--+ 53 | Bw Fy ra lots tor $18,563. Th > 120, ae +7 gees, ° 
: wned ni wn lots for 6 net amount due on land con- 
Butalo & Lake Haron... joe] Michigat Air Line.-...._108 13 [tracts June 30, 1898, was $1,605,626; lands unsold, 1,308,483 acres. 
RAR REN 165 | lis & St. Cloud grant os 476,864 acres; unsold July 1, 
— Total road Jan. 1. 1998........ 4 4,156 | 1898.4 403, 695 acres; sales in 1897-98 were 2, 831 acres for $19,532. 
Total te easeings-...------—. SAG| Wes ciges aeaanes Mie S. DIVIDENDS, }1890 1891 sees to 1896 (inclusive), 1897 1898 
ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk | Great No. pfd. % 1 4% ear! y {oF a ot 
and Great Western ways. In Jan., 1888, absorbed the Northern On Great Northern preferred in ips” C3 May, 1 
and Hamilton & N western railways "and in 1 892-93 still other lines. Aug., 14g p. c., Nov., 1% p. c. Also in 1898 the on holders Aa BA 50 
STocK, Erc.—The authorized capital on June 30, 1898, was £41,-| per cent in Seattle & Moutana stock, which Shey wv allowed to ex- 
656,364 stock (£40,813,834 issued and £842,530 unissued), advances | change for 40 p. c. in Great Northern prefe V. 66, p. 1044, 1188 
from the Canadian Government in aid of construction amount to | In 1899, Feb., 1% p co. 
23,111,500. Perpetual consolidated 4 per cent debe: ture stock,| Bonps.—The collateral trust bonds for $15,000,000, secured by 23,- 
authorized by Act of 1882 and later Acts, has been issued from | 000,000 Pacitic Extension 4s of the St. rea Minn. "& Magiete RY. Co., 
time to time to acquire securities and interest- bearing obligations of | were redeemed Sept. 1, 1898. V. 66, p. ; V. 67, p 
the Grand Trunk, companies now consolidated and these controlled,| The St. Paul Min. & Man. consol. mort. or “i583 is tor "950 000, 000, of 
amounting June 30, 1898,to £9,868,201, and bearing an annual inter-| which bonds are reserved to pay prior liens. It is a first lien on 
est of £375,343. | the land grant ona on on 670 miles of railway in Minnesota and a 
EaRsrxGs—3.518 miles. ? 1898..Gross, $17,777,480; net, $6,204,842 | second lien on the remaining 1,873 miles -. Minnesota and the Dako- 
Jan. 1 to Nov. 50. bi 1897..Gress, 17, 687, — net, — 748 | tas, the prior liens on which average only $7,300 per mile. V. 64, 











; p- Montana Extension mortgage is for - 000,000 for extensions 

Grose caruings..........£3,909,642 £3,787285 | £3,687,055 | be ty ey pO FE ° Cs 
seccees--seccee oi Si, ex ” mo ‘or trustee of mort n- 
Transportation expenses... 2,597,372 2,681,879 2,610,862 | .,4) ass Gempane of tie Youn, 6,800 for bonds at 26,000 per 

ai 270 070 : joq | mile in Montana Sena 27,000 per e west of Montana; 23,000, 

Net earnings....--...----- £1,372,270 £1,105,406 21 ams. 193 | Of this issue, in addition to those given in the table above, were pledged 
Other income....-.------.--- 202,361 182,673 982 | | to secure the Great Northern’s ciivtead trust bonds, but were roleased 
Ket inoome... .. aUanagat Ei gezo7e | aT poEITE| PGs Mast" (tas bectbstretal monimuan Y.Sh pea oe 
Rentals .... ares sereracaae? « pr tr4 1 — 146, 7349 | tern Ratiway of Minnesota runs from Hinckley northward 70 
Interest on ane ss. - a 7004, miles, to a point A Duluth: the first mortease covers road, equipment, 
$15,000, 000 mo age 


terminals and elevators. The Northe 
I i nnaminenall 2399,771 er.2136 er.2£62,687 | ot 1898 
provides for extension building from Fosston, Minn. 
President, Sir C. Rivers Wilson, London, England —V. 68,p.129. | to the head of lake navigation at Duluth, ona also for future require- 


reat —Operates a low-grade trankline | ments, including the retirement of the $4, 700, 000lst5s at maturity. 

A 1. from St I Paul, Sinn. =: the great ool belt. of the Red | They are , = at 105 on three months’ notice after Apr. 1, 1928. 
River Valley and across the State of Montana, tapping tho sliver and | —V. oe 471. Montana Central bonds cover several roads. (See adv. 
copper mining district, to the Pacitic Coast at 5 om Port- | | Cu . 12, 1891.) The Manitoba guarantees these issues, and 
land ¢ Ore.. Westminster, British Columbia, ete. aa] Daluth, tie head | the @ Great Northern assumes the anty. 
of navigation on the Great Lakes, the steamers of the Northern Steam, The pom go Cy a —. - endorsed with joint and Lsoveral 

C a tock w nty of ti n a an reat Northern companies. Further 
pp yee ei is owned) run cast $0 Bufalo, B. ¥. | ics may be made at $17,500 p. m. for edditional reed. V. 56, p. 947. 


mn py — | Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 
New Duluth to ee seeaee 100| GENERAL FINANCES.—The preferred stock was increased in see. 9 


Montana Central— | from $25,000,000 to #75,000,000— see above and V. 66, p. 1188; V. 67, 
Great Falls to Butte, ete... 261 | P. 370, 788, 842, 1003, 1356, 
Ow uw oper. se fet 8 to new 4 ame hip lines apan, see p. 
ned, unbonded—oper. sep y— As t& - hip Li to J V. 63, 153, 189, 402; V. 
Seattle & Montana RR.— * 152, In year 1897-08 the Great Northern received 
¢ 159 | | B50d-000 (top. .), in 1896-7, $600,000 (being 12 p. 6.) aud in 1805-0, 3 
vidends on Eastern Ry.of Minn. atock. Asto new East- 


et Paul Minn ao & Ma m. By. 
Bt. Paul to Lowell, We ash...1,790 
Branches in Minnesota, the 
Dakotas and Montana ..... 2,024 
Trackage to Spokane,etc.... 10 


Total operated directly . 3, 824 











Stock ow . separ ia —— | per cent, in d 
Willmar & Sioux Falls— ~~ Total road July, 1898....4,698 | | ern Railway mortgage authorized in 1898, see above. 
Willmar te Yaukton, 5. D.. 205 | 2d and 3d track and sidings. "736 The strength of the company is largely in ita low grades and con- 
Duluth Watertown & Pacitic— | Hast. Minn. exten., bellding. 139 | sequent large train loads (in 1897-08 averaging 316 tons). 
Watertown wHuron, —- 70 | Bpokane Falls & Northern... 218| Eawnixos.—Great North’n system (incl, St. P. M. & M., East. of Minn- 
Minneapolis Union By., 6 and Montana Central) Jan. 1 to Dec, 31, 1898, 12 months gross, $24, 
In June, 189%, the aor Ry. of Minn. acquired Duluth Sup. & West. | 961,024 against $20,747,425 in 1897. 
BE., New Duluth to Deer Kiver, Miun., 100 miles. which be used ANNUAL BRerort.—Fiscal year ends June 30, Annual meeting is held 


wtorm part of extension of Gt. North. main line 3796 in 1898 at St. Paul on the second Thursday in September. The annual re- 
between Fosston and Duluth, 230 wiles. V. 67, Up. 28, 796. The - port for 1897-95 was published in fullin V. 67, p. 785,796. See also 
ane Falls & Northern wae acquired in 1898. 7, p- ’30, 179, 7% p. 821. 

STock, Leases, E1C.—This corporation in Banas « 1890, atte the (L.) OPERATIONS GREAT NORTHERN SYSTEM PROPER, 
St. Paul Minneapolis & Manitoba tor 999 years, assuming ‘ite funded | . Year end. June 30. {= {Sr 1896. 





debt and guaranweing 6 p.c. per annum in gold on 1 000 stock. | AY. miles operated.,..... 66 15 4,374 
Great Northern issued ite $20,000,000 preferred 6 p ‘eioncunnuintye | Gross carnings..........---.+. $22,577,544 419-436-061 19,612,568 
to Manitoba stockholders at 50, t remaining 50 . being paid Oper. expenses and taxes.... 11,555,645 1 1,304,520 10,863,545 
by a fotos of all the securities owned vy the Man Pobe Com | grep ne gery ry aoa a 
amounting W over $22,000,000. The seourities acquired by the reat | Met carnings..,....6.--- --. 11,021 5 999 98,131,541 8,740,018 
Northern were put in trust to secure unity of system. (See V. 49, p. 435.) | ?.¢. of exp. &taxes.,.......-.. 11 58°16 55° 
In 1896 $5,000,000 preferred wae sold Ww pay for equipment, ter- (2) GREAT NORTHERN RAILROAD INCOME AOOCOUNT, 
minals,cte. Lo 1598 $25,000,000 new preferred, raising tue total capi- Year ending June 30. 1894. 1897, 1896, 
tal stock Ww $50,000,000, wus offered Ww stockholders, $15 400,000 of Met earns. 8t. P.M. & Man... $4,737,166 86, oe oes $6,870,419 
this being seld at par to provide for retirement of $15,000,000 col. [nterest on bonds owned..... 69,4148 95,8 56,105 
tr. 42 of 1872, called for redewptiou Sept. 1, 1898, and ” $10,000, 000 Dividends on stocks owned... 1,259,357 1,000'548 403,631 
being exc hanged tor the $12,500,000 stock of the Seattle & Montana Profit on Treas. secur. sold . 410,844 apne 
BE., which io J uue, 1898, was eee lared distributable as a 50 percent Rentals of leased lines........ 164,416 187, 356 220,254 
dividend. V. 66, 2 1044, 1158 - 67, p. 796. [uterest and exchange........ 164,359 73,557 contain 
lp October, 1595, the Ae. 6h surrendered the right to issue Bills receivable............... 15, O19 15,838 50,176 
$20,000,000 common stock iv addition w the $50,000,000 preiey red | Other income,.......--...-.00- 388,151 148, 530 74,887 
then outstanding, wakiug al) the stock “of @ siugle class, with uniform a= — —— —_———-- 
lite aud privileges.” They also authorized the purchase of the $20,- Total receipts...........+. $11 218,630 $7,837,007 7,675,562 


,000 of guaranteed 6 per vent stock of the St. Paul pinnaapeis & | Paid rental 8t.P.M. & Man 5,396,863 5,380,720 6,383 "016 
MauiWwoba, ov the basis of $125 Great Northern stock for eac Great Northern dividends. ..(5) 1,500, 000 (5)1, "250, ‘000 (5) Li 250,000 
Mauitobs stock, with a view w cousolidating the properties of the Renewal, ete , funds.......... CY, 2 eee eae ae 

wo companies. This will increase the Great Northern stock to #75, sae ——--— 
00,000. In Jan. $22,756,500 of the increased stock, raising the! Balance........... Preveenrees sv.$2,071, 167 ar.81,2 268 av.$1,042,546 
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70 SUPPLEMENT. fVor, LXVIII. 
. 
ILROADS INTEREST IVIDENDS. Bonds—Prin« i- 
For explanation ————— — ae Pete | Pee | Amount |pate When — Payable, and b [ogi When Dee 
mn of co! see no o o ‘ar re able, an: 
on first page of tables. Bonds| Value. | Outstanding!" Go,.P"| payable Whom. 7) “Dividend. 
Green @ Western RR.— 
Stock, dividends after 2% p.c. on Class A, deb...| ... . $100 1g Fb’ Feb N. Y. of.,40 Wall. |Feb.’15,’99. ae 
Debentures, Class A, incomes, text, non-cum..c*| -- 896 | 1,000 219 Fb’99| Feb do do Feb.15,'99, 2 
Class B, incomes, atter pangs non-cum. ---- | 1896 | 1,000; 7,000,000; ...... | ..... do , eee eer 
Greene RR. (N. Y.)—Stoc ant aa yer 100 J. & D.|D.L.&W.off.26 Exch. Pl. —— 1908, oe 
First mo one 8 | 1872 500 7 J. & D. do do 
gold.c|} 75 | 1893 500 6 £ F. & A.| Boston, 12 Pearl 8t. pod r 1913 
Dt ee ce pee 100 3% in’97| ..... Ripley, Miss. Dec.,’98, 1% 
oh 2 faurtiate . of Texas —1st mort » gold.| .... | 1895) .....- 2S < T | eens: Ll 
es Isian e+: , $5,000,000, gold 75 | 1897 100 5g. \J. & J. New York 1927 
s Calumet eminaateementhe cmetess cone | anes 100 See text.) ..... New York City. Sept. 1,’97, age 
Goneol. Ma. ($400,000) ex 1a, redeemable at 105.-:| “22 | 1891 | 1,000 5 g. |J. & J.| N. ¥., Nat. City Bank, | Jan. e 
Gannibal 4 Mi. Jeouph—Common........-:-+-----... Bre ppc 100 See text.|Dec’ber. n Office. . 31, 1895 
I cideindesdanaaganstieeneascocescessaseses ence | one 100 | 5,083,200 |See text.) ..... .* une 30’97,3 
Consol. mortgage, now Ist mortgage........... c*| 289 | 1881 | 1,000 M. & 8./N.Y.,Bk.ofNo.America.| Mch. 1, 19 
ay LL Oe SIE ““s 1894 1 ~~. dorenes on _ a rat 
larrisd. , t. é coce ° -|Phila., Company’s ce; Jan.,’99, 
1st mortgage (ext'd in I in Be83), guar guar. p.&i. MPa PRET] 54 | 1883 |500 &e. J. & J. do do July 1.19 
ee er 109 | .... 100 F &A.31 Hartford. Feb., ’99, 1 
ele ae Re a Nea eae 109 | 1883 | 1,000 J. & J. do July’ 1, 1 
Hibernia Mine RR.—Stock...............22-..2.-00- 4hy ees 100 4. & O.| See Central of N. J. Oct., ’98, 
Hoosac Tunnel @ Wilmington—Stock,............... a ye 100 _., ere ee ee _ 31 98, 2 
1st mortgage, $250,000, gold................ .OB} 2415 | 1892 | 1,000 g. |M. & S.|Bost.,Oid Colony Tr.Co.| Sept. 1, 1 
Hot is— Stock, $1, 060.000, authorized........ a ee 100 a — ~erecceans eo } 
1st ‘.$ — £» $23, ,000 cancelled nec f.ct} 22/1893) 1,000 g. |J. & J.|Mer. L. & Tr. Co., Chic. me 1, 1943 
id cease ease | sceesce | SOUND | coceee f csecs | 8 8=_ senedacess  . | _ consenss 
ist mortaage, 0 192 | 1893 | 1,000 g. |M. & N.|New York, Blair & Co.| May 1, 1988 
RR. oh, of Tex. TO | BETO | coccee | GOR Ooms. | FS | acco. Houston, Texas. A 
1st M.Ler.,g.,red.110,int.gu., $987 aid..cttr) 453 | 1890); 1,00' g. iJ. & J. N. Y., Central Trust Co. yo 4 1,1 
by ce. ,red.at 110,int. eies obo aAS 453 | 1890 1,000 g. |A. & O. do do Oct. 1, 1912 
ss yue.gues.. end. ie ioe paid. 453 890 | 1,000 g. |A. & O. do do Apr. 1, 1 
}~ Ay p. and gu. So. a , end. eueneeds Pres ---- | 1897 1,000 A. & O. do do t. 1, 1 
New bonds for = (4 See ee grew i tt «se? 6 0 pte S tees 2 ebeeieaehe . -  qmienieele 
































(3) a OF WHOLE = 
ear end. June 30,'98. Net ine. 
at “Paul M. & M. Ry. $17, 639, S70 $8,737, 166 gi 356, 465 $10, 098, esi 
2, 018,031 865,377 21,081 986.4 





Montana tral Ry. 2,126,342 pty 075 Mm 990 956, O08 
Will. & Sioux Falls Ry. "740, 60 9,808 460,502 
Dul. Water. & Pac. Ry 53,239 st 470 {oa 15,594 
Tot. Ry. sys. proper$22, a7y, 544. $11, oro 897 $1,490, = $12, rx 253 
Minneapolis Union.. 227,4 2,313 2,332 
Minnea; ~+ Western’ 66, 489 37. 545 8.643 wt Ly od 
Duluth Terminal... .. 36,164  prerpeet 13,5) 
88., coal Tan expr’scos 2,113, 576 296, 926 24,696 321, g21 


Tot. for the system.$25,021,193 $11,552, 181 $1,52: 523, 714 $13,075,895 


From this last result ($13,075,- 95) are yable the total interest 
char, e ranteed dividend§ 
on St. 200,000, a total of 





on 

Ry. Co. #2,2 set aside for renewal funds.— 
V. 67, p. 274. 370, 785, 1 798, 821, 842, 1003, 1055, 1263, 1356; 
V. 68, p. 129.) 


Green Bay & Western Ry.—Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m 


HisTory.—A reorganization June 5, 1896 (per planin V. 61,  P- 471). 
of the Green Bay ona & St. Paul, sold in foreclosure May 12, 1896, 
StcurRiTies.—There are no fixed charges on the property other than 


taxes, nor can any be placed thereon, or the propert; sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 242 per cent ee if earned, then common stock to 214 p.c., 
then the two share ratab My but after by r cent has — aid on both, 
clase B bonds are entitled to all surplus earnings. . 61, p. 471. 
Dividend of 21s p. c. was paid on class A Feb. 15, 1898, “ out of the 
net earnings for the year 1897.” (V. 66, Be 288.) On Feb. 15, 1899, 


21g p. c. was paid on series A and aleo first dividend, 1's p. c., on com- 
mon stock. V. 68, p. 85. 

Earns.—Passen ‘assenger. Frei, Gross. Net. es. Bal.,eur 
1896-7..... $104,553 $311, S80 $419,759 $77,945 Me: 446 $5,799 
1895-6..... 8458 299,328 401,626 95,694 ninth canoes 


Dreectors.—8.8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. ‘A. Jordan, W. J. Hunt. (V. 63, p. 85.) 


Greene BB.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent 
ou stock and interest on bonds. Capital stock, $200,000; par, $10. 


Guadalu Valley KB.—Projected from O’Connorsport north 
toward Austin and San Antonio, Tex., about 350 miles. In Uct., 1-98, 
about 50 miles reported to be . In Jan., 1899, the company 
statedconstruction was “being rapidly pushed, although not yet at the 
stage required by the Texas laws for bond issues to be authorized.” 
President, U. Lott; Sec., John T. Bonner, Victoria, Tex. 


Gulf Beaumont & | By.—Beaumont, Tex., 2 
tonville, ee - and branches, > alien. Capital stock $500 eet nas 
$100. 2d M. $750,000 issued, a not b eutepating: loans and — 
ete June 30, 1898, were $181,567. Car trust notes $8,3 

ARNINGS.— Year ending ‘June 30, 1898, gross, pOrss.188; net, $76,526; 
interest, etc., ok 770, General Office, 12 Pearl St. Boston. (n New 
York see J. C. Chew, fiscal agent, 68 Broad St. V. 63, p. 880. 
statement tA _, 


Gulf Beaumont & Great Bogspern OF zed in Texas in 
1898 with a capital stock of $600,000, to take over the Gulf Beau- 
mont & Kansas City, and to make further extensions. Projected from 
Sabine Pass, on the Gulf of Mexico, north, about 300 miles, to a con- 
nection at Paris with the St. Louis & San Francisco RB. Also pro- 
jected from Jasper, northwest, about 250 m to Fort Worth. 


Gulf & Inter-State Bailway of Texas.—Port Bolivar, on 
Galveston Bay. to Beaumont, Texas. Transfer to Galveston is made 
by beat. Pro to Red River, Texas. 380 miles, with branch, 

innie to Beaumont, 25 miles: total 405 miles. Bonds, let 30-year 
gold 5«, Improvement & Loan Co. of Galveston, trustee; amount out- 

standing June 30, 1698, understood to be $900,000, Capital = as 
reduced by exchange for bonds in 1898 to $71,000. V. 6, p. 


Gulf & Ship Island BB.—Koad runs from the Gulf a ous rt 


Capital stock, .. 71 miles; branch to Handsboro, 4 m 
Capital stock, $1 ag Land grant a about meg Fmt President, 
. Jones; urer, W. W. Bell; office Miss. For 


att NS June 30, 1898, py F, 298: net, ‘eri ote income from 
God eales, ete., $250,772 ; charges, $63,368 ; balance surp lus, $258,- 
979. On June 20, 189-, car trusts were $48, 162. car 63, b. 357, 559.) 


Hancock & Calumet BB.—Owns narrow-gauge road 
Fulton 


—* \-¥77 —In 1893, 5 p. c.; 10 1894, 2g 
fone, © Ps ©.; fp 888 Fee. oS pies Au Aug., Padi 


rd yim Sie 921,943; bo P60; net, $17,500 


. ©.; in 1895, Feb., 2 
¢.; in 1897, Sept., 

other income, 

al., surp., $6,968 


p. © 


$32, 





Hannibal & St, Soom 2a—Ouns Hannibal, Mo., to St. Jos- 
pb, Mo., 206 miles; branches—Camero n to Kansas City. 54 miles; St. 
086) h to Atchison, Kan., 22 miles; Palmyra to uincy, [IL,ete.,15 miles,. 
total operated, 297 miles; of this 8 miles leased and operated jointly 


with other companies. Owns bridge at Kansas City. 
STOocK.—Chic. Burl. & Quincy owns $14,245,000 stock. Preferred en 
titled to 7 p. c. non-cumulative; then common to 7; then both share. 


DIVIDENDS.— — "91. '92. ’93. '94. °95. '96. 6mos.’97. ’97-8.. 
Common, p. c.. 0 0 O7 23 22 7 0 0 0°95 
my abt.2 682 7 7 7 7 654 3 7 

See desc ption of mortgage lien in October, 1896, SUPPLEMENT, p. 2 


EaRNINGS.—For year ending June 30,1898, gross, $2,949,159; net, 
$932, eee: other income, $10,636 ; interest, etc.. $495,013; dividends, 
$447.9 balance, surplus for year, $5,070. In calendar years 8 
plus f= Sividende 1896, $332,887; in 1895, $507, 552: 1894, $592, 558 

Harrisburg Borsemooush ag a & Lancaster RR.—Owns 
from Dillerville, Pa., to b 6 miles; branch, Middletown, 
Pa., to Columbia, Pa. wan miles; tote | operated, 54 miles, Leased to the 
Pennsylvania Co. tor 999 years from January 1, 1861, the rental 
being a cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock. $1,182,550; par $50. 

Pat & Commoctions epee BRy.—Owns from Hartford 


Philadelphia Reading & bie England, the rental 
2 per cent per annum on the stock. There are 06 Conn. est. RR. 
7 ad cent bonds due 1900. Of the stock $1,3 vite owned by lessee. 


Hibernia Mine BR&B.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,444 m. Leased to Cent. of N. J. in 1890 for $12, 000 per an- 
Hoosac Tunnel « Bn = BRR.—Narrow GAUGE.— 
Owns road from Hoosac ‘Tun , to Mew ag me Vt., 2419 miles. 
Bills payable June 30, 1898, 7769 6¥i. Bonds in treasury, $74,000 
Earnin for year 1897-98, sroes, $54,569 ; ty $21,185; charges 
$14,066; dividends (2 p. c.), $5,000. In 1894- 95 dividends, 1 2 as in 

1896, Dec., 1 p. c.; in 1897, Dec. 31, 2 p. c.; in 1898, Dee. 31, 2 

Hot Sp prings BR.—Road from Malvern to Hot Springs Ark. 22 
miles, ones n 1875. ay ay . ——_, Merchants’ L. & T. 

cago. Year ending Dec. 3 > gross, $140,055 ; ¥ 3, 672 ; $ 

nterest, $24,050; bal., sur., 333, oro. 1894 gross, $182, 44 

Houston East & West Texas Ry.—Owns from Houston, Texas, 
to Babine River at a 192 miles, where it connects with the 
Houston & Shreveport RR., ey to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. 

Bonps, Etc.—Reorganized in August, 1896, without foreclos- 
ure. Bonds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000,000 ; $888,000 bonds were reserved for betterments, 
improvements, etc. Stock outstanding, $1,920,000. 

LATEST EARNINGS.—Nine months ending March 31; 


9 months— Gross. et. axee.elc, Interest. Bal., 
1897-8........ wr $173,235 $12,365 $92,280 68,5 596. 
1896-7 ---. 445,567 106,939 11,275 79,848 15,810 


Report in V. 64, p. 822. For year 1896-97, Bros, wrt 150; net 


5. 


136,833; taxes, #1 ,637; balance for interest, 1,196. Annua 
nterest charge, $105, 600. In 1895-6, Go y $518, 4 o. net Or ty 137; 
taxes, $15,139. Fiscal agent, Blair & Y. (V. 65, p. 114 


Houston & Texas Central Railroad.—(See Map o, ae 
ene an Tex from Houston, Texas, to Denison, Texas, 338 miles,, 
wemeaaes, ., to Austin, Texas, 114 miles; Bremond to Ross, Tex , 
54 miles Rare ‘Waco & Northwestern acquired in July, 1608) 5 ; total 
own 3 miles. Also operates Fort Worth & New Orl. Ry., Garrett 
Ft. Worth, 40 m,; Cent. Tex. & N.W., 12 m.; Austin & N.W., 107; other,4 m, 

In Dec., 1898, the p company proposed to absorb the Central Texas & 
Northwestern, Fort Worth & New Orleans, Lancaster Tap, Austin & 
N.W. and the Granite Mt. & Marble Falls City, now parts oft the South- 
— Pacific system ; also to issue bonds an stocks. V. 67, p. 1309. 

IsTORY.—Successor April 11, 1893, to a railway 702 dao" fore~ 
dail Sept. 8, 1888. Reorganization plan Vv. - . 792,820. Con” 
solidation with Texas Central has been P59 ‘aco & Northwest- 

was ui in July, 1898, for A, "000, but wi what securities 

Bonps.—The bonds are being graduall 


ern acq 
will be issued therefor not determined 

reduced with proceeds of 
land sales. The jirst age was for $8,634,000, of which Pond. 


ainst claim of n75 miles of t 

Lp ds Southern Pacific Somoser guarantees 
both principal and int. of debentures of 1897. The first moreno 
consolidated mortgage bonds may be called for redemp- 
roceeds of land. sales, 


tion at Ay. with abstracts of all 
mo; in V. 52, »p. 242 242. Of tho 08 008 O00 conestidates 6s authorized: 
$1,149, (not included in the amount outstanding above) are held as 
security for the general 4s, geoek, $10,000,000, of which the So. 
acitic Co. owns +9.508 8,00; par, $100. 


As to school fund claim for $673,100, Ew V. 64, p. 1137; V. 66,p. 
471. Appeal taken to U. 8. Supreme Court. 
Lanbs.—The lands supe %. 1897, cousisted for first m tgage of 


2,210,144 acres; consol. mortgage, 1,465,958 acres; gea mort- 
gage, | 12,996 acres. Deferred payments were: For lst meet. $194,288; 
consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 866. 


LATEST EARNINGS—4 mos., 


..Gross, $1,474 886; net, $746,256 
July 1 to Oct. 31. Oe } 7 


fie jess. 
--Gross, 1,203, 935; net, 494,426 
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[ } Bonds-—Princi- 
RAILROADS. < Miles | Date |size, or! atin ag INTE PREST on DIVIDENDS. te 
n headin; s, &c., see e notes CH) of | er en ere Paya ~w an | Stocks—Last 
at : For explanation trst Dage of tables. Road. —— Value, |Outstanding) “Cent, |Payable Who Dividends. 
ngdon road ns arma StOCK.......... 63 a: $50 $1, 371,750 li $5 387) | .<-.. |Phil.Of.,4th&WalnatSt. Feb. 8,’97, 1 
Huntingdo stouk. 7 . r cent, non-cumulative...... 63 | .... | 50 2,000,000 000 |5 in 1596 Gor | do do |Feb. 1, ’99 aic 
1st mort., nh y 16° (int. only in roid 63 | 1854, 500 41 6,000 | g. A. & O.! do do | Pepe 3° 
2d mort., old 7s, extended in 1895, p bs go a): 63 | 1857 500) 367,500 4 g. |F. & A. do é | Fe "1925 
3d mortgage, consol., ext. in gold AY 1805...... 63 | 1865 | 1,000 | ,497,000 | 5 g. |A. & O. do Mch. si. 1925 
Consol. car trust, $68.000 due —— 1 et seers .... | 1896 | 1,000 544,000 | 5 A. & O.| Phila. ‘Merchante’Trust Oct.1,’99-1906 
Hutchinson @ Suuthern—Stock ($20,000 per Thiie @)| ---- | --2- | — 100 2,600,000 | ...... | ..... EE SE 
1st M.,g.($5,000 p m ) red.at 105 aft.1907.0B c*| 130 | 1898 1,000 645,000 | 5g. J. & J.'Old Col. Tr. Co., Boston Jan. 1, 1928 
linots C I i nnccascadadsbacenseenasel aeons see 100 | 52,500,000 |5 in 1898/M. & 8./N.Y.,214 B’ way & Lon.|Mch.1,’99,219¢ 
ine 4 ose. guar. (see remarks.)| .--. | --.. | 100 10,000,000 | 4 (\J. & J.\N.Y.,214 4 Bway & Lon.| —— -» 99, 2" 
Sterling bds. old 6s ext. in 1895 1875 2200 | 500,000 | 4g. \|A.& 0.) London. Apr. 1, 19 
1st mort. of) sterl. of 03, 210 000 dr'n yrl. o* 1874 | 2200) 3,350,000| 5. A. & O.\London ‘Morton,R.& Co. Apr. 1, 1903 
187 4 tor | Sterling bonds, due 190: ; || 7064 | 1875 | #200 1.000,000/ 5¢.\J.&D.) do do a et 
$15,000,000 ) 4. of 1886, due 1951 Wa 1886 | 1,000| 1,500,000) 44. J. & J.|New York, 214 B’dway., Jan. 1, 1951 
secures all | 319g of 1886, due 198% gol -c* 1886 | 1,000| 2,499,000) 3%9¢. |\J. & J. do do Jan. 1, 1951 
equally. ..-- | 35 of 1895, due 1951, ne car 1895 | £200| £500,000! 3¢. |M.& 8.| London. | Mar. 1, 1951 
Trust bonds sterl. {secured by Ch. 8 .O.cons.)| .--. | 1886 | 2200 | $5,266,000 31g g. J. & J.| | London, Baring Bros. | July 1, 1950 
1st M.,Sp.Div. ref. m., (V.66, p. is37) g.Us.xc*&r; 111 of . 1,995, 31og.\J. & J..New York, 214 B’dway.| Jan. 1, 1951 
Ist M., "Middle Div. ,Otto to Norman June. & brs. 131 1,000 968,000 | 5 |F. & A.) do do | Aug. 1, 1921 
Collateral trust bonds, SEs Gs wsccnepatd 1888 506 &e. | 15,000,000 4g. A. & O. do do | Apr. 1, 1952 
OairO Bridge bonds, gold (see remarks). . 890 | 1, 3,000,000 4g. \J. & D. do do Dec. 1, 1950 
Col.trust, $25,000, , gold,on L. N.O. & 1892 (500 &c.| 25,000,000 | 4g. M. & N.) do do | Nov. 1, 1953 
Western lines, 1st M., gold (see oy ™ 1894 | _ 5,425,000 | 4g. F. & A. do do Aug. 1, 1951 
St. L. Div. & Term’l ‘esi 0,000,000 | $3887 500° &c.| b6,321,000 | Blog. J. & J. do do July 1, 1951 
Do $5,100,000 (seov 6o. D. aa 1897] 1,000 | 4,939,925 3g. \J. & J. do do | July 1; 1951 
Louisv. Div. & Term. M., $25,000, »£- Os. | 1897 &c./€14,320, 349g. |\J. & J. do do July 1, 1953 
Col. trust, eee. 3 -108 ‘(red. at 100) .... | 1894 1,000 | 3,101,000 4g. J. & J. do do Jan. 1, 1 
Oneaease Lut SSenoneanty weneeeese| O67 1801 | i360 lassen Se Fes © 99 «$0 | do, 18 
Cc ’ n ar.c*ar | *' ’ ’ | e | 1S ’ 
yt ayy reer ee en 67 | 1897 | 1000 | 1,352,000, Sag. JiskDis do do | June 15,1951 
Memphis DiS. 1st M., gold, guar. p. &i. (end.).o* 1889 1,000 | | 3,500, 4g. \J. & D. do do | 
| | | 











Fiscal year ehanged in 1897 to end June 30. 
V. 67, p. 1260, showed gross $3,164,530; rr Pye 
$2 454; ‘Anterest, $792,264; taxes, $69,5 
miscel 3 $22,735; bal., sur., $46, mo in ts86- 97, gross, 
net, $1,032, ia (v, 67, 1260, 1309.) 

Huntingdon & Broad To -. RR, & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 


as for 1897-98, in 
6,976; other income, 
betterments, $108,656; 

$3,206,572; 





DIVIDENDsS— 88. ?. 90. ’91. °92. 93. °94. °95. °96. 7. 98. 1899 
On common. 0 0 24 5 5 44 4 
On preferred. 5 3 mS .F F&F  F 7 é 5 Feb ,2ig 
ANNUAL RepPort.—Report for 1897 was given in V. 66, p. 331. 
Gross Net. Interest. Divid’nds. Balance. 
1897.... $509,540 $244,025 $106,655 $134,020 sur. $3,350 
CC 583,3 aoe ry tty —_ 190 181,151 sur. 11,871 
\ ee 21 0,650 s" "872 sur. 40,499 


48, "O04 
—(V. 64, p. 32¢; V. 65, p. bite 2. 66. — 288, 331. 
mines neon & Southern Ry.—From mutehhanete age to Med | 
ford, O.T., 4 miles. Extensions to Blackwell, 25 miles, specesee | 
from March 1, 1898, and 15 miles additional ex pected to be completed 
about March i, 1899. Also pr ected to Denison, Tex.,200 miles. 
Successor in Jan., 1898, to Hutchinson & Southern "RR. foreclosed. | 
Bonps.—The 1st mort. 5s subject to call after 10 years (Old Col. Tr: | 
, Boston, mortgage trustee), to be issued at not exceeding $5,000 | 
per mile of ‘completed road up to 150 miles. 


EARNINGS.—For 8 mos. ending Mar. 1, 1898, old Co. earned on 104 | $2,8 


miles, gross, $94,754; net, $37.903; from Mar, 1 to July 1, 1898, new | 
Co., on 129 miles, gross, $58,004 ; net, 32 614. WwW A. Bradford, Jr., | 
President.—(V. 66, p. 82, 183, 236; V. 67, p. 274, 371) 

Illinois Central RR.—(See Map.)—Roap.—Operates from Chicago» 
Il., southerly to New Orleans, La.,912 miles, and westerly to Sioux 








City, Ia., 509 miles, with numerous branches. [ts road, clearly shown 
on he accompany ing map, is made up as follows: (ff which see. ) 

Road owned in fee. Miles.| Entire stock owned. Miles 
Chicago to Cairo, Ill.. Main GLS | BEAMONOS. .... cc cagedescce.ccoe 815 
Centralia, [ll., to Eas atem Leased.— Control owned. 

Dubuque, queers ‘3341 Dubuque & Sioux City f..... 

Leased, entire stock east. = Louis Alton & Terre H.. 239 
Chicago Bt. L. &N.O ased. 

Cairo, I)., to New Greats. 547 sae Br. from L. &N..... 46 

Line to 0 Louisville, ete. . 396 | Chicago & Texas (Sept.’97...._ 80 

(0. O. & 8. W. & br’ ches).. 

Evansv. Line (Ohio Val. tik. 139 Total system June 30, ’98..4,615 
Mem., Ten., to Grenada,.Miss. 100 Of which earns. a separale— 
Yazoo & Mississip 1 Val. RR. Yazoo & Miss. Vall. RR...... 947 

{Memphis tu NY ),.and brs. 947 

Total lactated in earns. 
July ee 3,668 
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NoTE.—On June 30, 1898, the company semen 3,808 miles included 
in earnings, contrasting with 3,130 miles in June, 1897. The increase 
of 678 miles consisted of the Chesapeake Ohio & 8. W., 396 miles and 
branches 60 miles (Louisville Div.) taken over in July, "1897, the Ohio 
Valley KR., 139 miles, Aug.. 1897; the Chicago & Texas, 82 miles in 
October, 1897. The Illinois Central earnings have never included the 
results on 807 miles of the Yazoo & Mississippi Valley Ry. (these bein 
reported separately), and on July 1, 1898, the 140 miles also which ha 
been included, were surrendered, "reduce ing the mileage included in 
the earnings of the Illinois Central to 3,668 miles. See V. 67, p. 581. 

History, LEASES, &C.—Chartered in December, 1850, The company 
pays to the State or Illinois 7 per cent (in 1896, $1,051,358) of gross 
S lie Ney miles owned in fee qootty rly in lieu of taxes. The Chicago St. L. 

is leased for 400 years from July 1, 1882, at 4 percent per auunum 
& yy $10,000 ,000 stock deposited to secure the J line # 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute — 
tem was taken in April, 1896. V. 62, 36, 684. In May, 1897, 
Chesapeake Ohio & Southwestern and allied lines were A", in 
the Chicago St. Louis & New Orleans, forming the Louisville Division, 

CAPITAL STOCK.—The leased line stork ia secured by deposit of 

Chicago St. Louis & New Orleans stock, and in case of 

efault for sixty days in the payment of any semi-annual dividend of 2 
per cent, the stocktolder is entit)ed to his share of the stock oat od 

Authorized capital stock increased from $50, ,000 to 
in November, 1895; $52,500,000 listed to June, 1808. V. 66, p. 1040. 


DIVIDENDS. — '86. ‘87. '88. '89. '90. "91 to Mch. '99, inol. 
Ovimmon stock. 7 7 5% 6 5 p. 0. yearly. 
Bon ey Ege’ B15, 000,000 mortgage of 1874 covers property 


described in V. 63, p. 76. Oairo bridge bonds are secured by de ait 
ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge 


5s. The rental for the bridge is $180,000 in on gold ane annually, of which 
06s to a contingent and sinking fund 902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 1892 
act truat bonds of 1886 are secured by Sepeats of ‘ot #5 Sasr000 Chicago 
t. L. & N. O. consols of ’81, and are to be included in any new ne. 
x collateral trust bonds of 1952 are secured Aa pledge edge with the U 
it Co. of New York of $16,350, 





| anty in V. 65 5, p. L071. 


| tioned in mortgage on Western lines; bonds cannot be called. 





wy asp. 85 30. 


Trust 000 5 per 
bonds of subsidiary railroads tovetlan 854 Sailes. 5 %- ist. 


The $25,000,000 collateral trust bonds of 1953 were issued on pletee 
of the — of the Pager N. O. & Texas (now Teeee & — —_ 
Valley RR. 1892. Trustee of 
Alrt e @"$16, 900,000 1. ¥. O. & T. lst mo rigace bo “bonds, ‘exeept 

6 incomes and all 


ponds were owned “x x iiinols 
71, 1893, and Vea eet ee to seers this loan. See adv. CHRON- 
ICLE, June 11, 1892 , and V. 61, p. 112. 
The collateral trust bonds of 1904, (Cattea States Trust Co., pee 
and their collateral were described in V. 62, p. 988. 
For the Chicago St. Louis ¢ New Orleans the lessee 
1 and interest of all the outstanding bonds prior to r to —> of 
1, and by an endorsement on the latter bonds guarantees the 
Prone oot of the interest on the same until the principal is id. Of 
hese consol. 5s $5,266,000 additional to the amount outstan above 
are pleged as security for the Illinois Central trust bonds of 1886. The 
319s of 1897 are guaranteed, p. &i., by endorsement—see form of guar- 
Tilingis Central owns entira $10,000,000 cap- 
ital stock of C. St. L. & N. O., which is held in trust for the ILL. Central 
ieased line 4 per cent stock. (V. 65, p. 1071.) 
The Western Lines loan of 1894 is ae $10.000,000, but only $5,425,- 
| 000 can now be issued upon the road from Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
direvt obligations of the Illinois Central, but are secured by a first 
mortgage ¢' the Dubuque & Sioux City on the portion of its road 
|} above named © remaining $4,575,000 bonds can be issued only 
when the road from Iowa Falls to Sioux City, 184 miles, now subject to 
00,000 of Iowa Falls & Sioux City bonds due in 1917, shall be trans- 
ferred to the trustee without any encumbrance. Trustee, United States 
Trust Co. Sinking fund, oes. 733 wey out of earnings, is provided for 
in the lease of Dubuque & ilinois Central, but is not men- 


~ ry, 


The St, Louis Divisional @ Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jointly 
with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to Brookl yn, opposite Pa- 

ducah, Ky., and to Eldorudo, Ill, with branches, 239° miles in all, to- 
gether with real estate in East St. uis, ete. Of the $1 5,000,000 
authorized, $5,000,000 are three r cents. The remainder 910. 
000,000) bear 312 per cent interest; $6,500,000 were authorized t 
be issued in exchange for the tirst mortgage bonds of the St. re 
Company’s system at not exceeding $1,08 new for $1,000 of exist 
ing bonds, and $3,500,000 are issuable for improvements, equi mens. 
ete., the Illinois Central agreeing to take up with these all the 
bonds and consols of the St. Louis Com eens. United States Trust Co. 
is mortgage trustee. As to the $1,400, underlying bonds still out- 
standing on the St. Louis — & T.H. system, see table on a pa » 
See abstract of mortgage in V. 66, p. 138. See ee: 

For year 1897-98 St. Louis Division earned: Gross $1, 54,56 4 
8,138; paid rentals and interest, 502,398 ; balance oo $45, - 
40. See also V. 67, p. 581. 

The Louisville Division & Terminal mortgage of 1897 is for $25,000, 
000. The mortgage covers the ro from Elizabethtown, Ky., 
via Paducah, Ky., to Memphis, Tenn., 351 miles; Owensboro 
branch, 42 miles, and Short Route Ry. Transfer, 148 miles, mak- 
ing a total of 394% miles owned and 459 miles to Louisville leased 
from L. & N ; also by deposit »f bonds covers the former Ohio Valley 
Ry., 139 miles. Of the loan $3,448,000 are reserved to retire the $3,- 
101,000 coll. trust two-ten bonds; $1,112,000 to purchase the 46 
miles (Cecilia branch) from L. & N. and to retire the L. & N. bonds 
thereon; $2,500,000 for new acquisitions, additions or extensions. 
The Chicago 8t. Louis & New Orleans, which took title to the Louisville 
Division, joins in making the mortgage securing theloan. See V. 66, p. 
136, for abstract. (V. 65, p. 367, 516; V.66, p. 133; V. 67 p. 581.) 

GENERAL FINANCEs.—Oapital stook for $2,500,000 (of the $10,000,- 
000 authorized in December, 1895), was sold at Pm early in 1896. 

In May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Vermilye & Co., oor ering the sale of $20,000,000 Louis. Diy. & Term- 
inal new 344s, and $10,000,000 St. Louis Division 3's, of which to 
Jan. 1, 1899, the amount shown in table had been issued. The net earn: 
ings for the year 1-97-98 a ney ae eS were largely in excess 

5 per cent, but it was decided uly, 1898, to use ™ oar 7} for 
pod rovements, and not inorease the dividend rate. (V.6 a re 

he Fort Dodge & Omaha RR. was incorporated in Sept., 1898, Ten 
a capital stock of $5,000,000, to build in 1899 an extension for the 
Tilinois Central from Fort Dodge. fa., to Omaha, Neb., via Council 
Blatfs, about 125 miles. V. 67, p. 956. 

The Canton Aberdeen & Nashville was inacnpeneie’ in Sent, 1898, 
as an extension from West Pvint, Miss., to coal lands near Winfield. 
Ala., on the Kansas City Mem. & Gulf, 65 miles, all under construction, 


—V. 67, p 320, 578. 
EARNINGS.—5 mos., Gross, $11,839,170; net, $3,560,929 
July 1 to Nov. 30. Gross, 11,509,057; net, 3,597,918 
Mileage operated se 668 ia 1898, against 3,808 in 1897; see explana- 
bove. 


tion uader “road” 


; 1898...... 
1897 


ANNUAL REPORT bac year ends June 30. Annual meeti is held 
at waienge the third Wednesday in spear. Res Report for 1897-98 ~ as 
ublish * length in V. 67, p. 575. also editorial, p, 588. 

3008 


following does not inclu 


'e Yazoo & Mississip a Valley—wi 
below, but does include the st. L. Alton &T H 


nee Oot. 1, 1895: 
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Bonds—Prinoi 
San ge Ea can oben] Saf | Pf? |S | amouns lacs a wee, [whens Papen cad 09] SECRIES 
eadin: see no o i) ar © per en ere Payable, and by 8 
_ a ea tables. Road. Bonds) Value, |Outstanding| "Cent. | Payable Whom. Dividend. 
| | | 
tien epee (not held by Ilin| jois Ce ntral). | $100 | $80,100 24 J. & J.|New York, 214 B’dway.'Jan.,’99, 119% 
Bonds assumed not held b Teese < = | 
Bellev.& Carondelet, let M.,Be $100,000)e 17 | 1883 | 1,000 485,000 6g. J. & D do & June 1, 1923 
Bellev. & El Dor., 1st M. (£C.owns $106,000 51 | 1880 1,000 103,000 7 |S. & J. do July 1, 1910 
St. Louis Southern., 1st mort., gold........... 30 | 1886 | 1,000 | 550,000 | 4g. M. & 8.| N. Y., Mercan. Tr. Co. | Sept. 1, 1931 
Carbondale & Shawneetown st M., gold.. 17 | 1887 | 1,000 | 250, | 4g. |M.& 8. do do Mch. 1, 1932 
indiana Decatur @ West.—1st M., g., red. at 110. $| 152 | 1895 | 1,000 | 1,824,000 | 5g. J. & J.\N.Y., Contes aes Co.| Jan. 1, 1935 
Cae GEUBEB..<.ncccccccccccesseccccccccccccsccncccesss -.. | 1898 | — | ‘ 455,000 | ane mies New Monthly 
India owa—Stock cece cece 5 9800 | .2--ee | eo © |  __  seeceseses seercee 
1st roe en $3,000,000, & old, red. at 110.Co.c*| 152 | 1898 | 1,000 | ,000 | 5g. |A. & 0.) N. Y., Cont’l Trust Co. | Oct. 1, 1948 
Ind. @ nortaag '—Ist M., $12, p.m., gold, guar.c*| 40/1889 1,000 480,000 | 5 g. |\M. & 8.|Mar.,’96, coup. last Sept. 1, 
ndianapolis Un.—1stm., g., 8. f. not subj.to call.c*| 93 | 1886 1,000 954,000 | 419g.\M. & N.| Phila., Fide ty Trust. May 1, 1 
Indianapolis é Vincennes—1st M ee r. pai. O/T. je} 133 | 1867 1,000 1,700,000 7 F. & A.|N.Y., Fi . L. & Tr. Co.| Feb. 1, 1908 
2d M., teed p. & i. Penn. Co. (end.)....c) 133 | 1870 | 1,000 1,400,000 | 6 M. & N.) ‘do do May 1, 1900 
cold. Northern—1st mort., go d....| 776 | 1879 |500 &c.| 7,954,000 | 6 g. |M. & N.\N.Y., office, 195 B’way.| Nov. 1, 1919 
oc ceccccccccce cocees cocccccccces 776 | 1881 |500 &c.| 7,051,000 | 5 g. |M. & 8./N. Y., office, 195 B’way.| Sept. 1, 
= ~g que om meri incomes), Bictsoed o 776 | 1892 |500 &c.| 2,720,500 | 4g. |M.& 8.) ‘Bee remarks. Sept. 1, 1921 
Colo rie da, sinking fun ececes ccncccce ---- | 1880 / 1,000 198,000 7 M. & N.|N.Y., office, 195 B’way.| May 1, 1920 
Anteroceanic Ry. if Mexte exico—O to -» £1,700,000.| 2... | 2... 210 | £1,700,000| ...... | ..... ae — ') 
Preferred stock. i per cent, cum., £1, 000, eS er 10} 1,000,000 | Ee Pe | a (ee 
Pr. lien deb.. subj. to call at par aft. Moh. 1,’97.| 2... | 12. |50 &. 400,000 : | a + nae Moh. 31, 1912 
Four p. ¢. deb. stock, sub. Lt ar, £1,150, — coos | cose | covese 528,660 | a 8  —ksesessene Sept. 15, 1950 
Deb. stock, 7% “‘A,”’ subj. to ,110,non-cum..| .... | .... | 10 735,396 | 3 - re a ae Sept. 15,1950 
Deb. stock, 20 “B,” subj. to cell, 120, non-oum..| 222. | 222 10 469,459 | weaned | E denas | © © pateailimaat Sept. 15; 1950 
| 











a In addition $5,266 eee yy 58 are pled; ed to secure Illinois Central collateral trust a of 1886. 


b On June 30, 1898, $6, 
On June 30. 0, 1898, coma the $14,320,000 sol 


assued Peet 388,000. 


1,000 were outstandin ni and $1,737,000 in Illinois Central treasu 
$3,620,000 were in treasury and $3,448, 000 pledged to secure 2-10 bonds, making total 
































Year ending June 30— 1898. 1897. sees. 
Miles operated. .............+. 3,808 3,130 
Passenger oe sbecunecee - Se .103,812 $4,214,461 a, Bo, 771 
Freight earnings............... 8,918,729 15,162,019 15,028,104 
Mail, express & miscellaneous 3, 295,279 _ 2,734,458 2 __ 2,579,967 
Total earnings..... cwnseded $27, 317, 820 $22,110,938 $22,002,842 
Operating expenses............. $18,655,470 $15,735,884 $14,962,276 
P. ct. op. expen. to gross earns (68°29) (71°16) (68°00) 
GOEMINGS. 2.0 cccccccccocscece $8,662,350 $6,375,054 %7,040,566 
Rot receipts from interest, &c. 2,177,064 2,110,756 1,832,678 
BOOUS. .ccccccevcsccceses 59,305 53,440 85,786 
Total receipts............... $10 98, 719 $8,539,250 $8,959,030 
{Interest on Ill. Central bonds.. $2, 99 545 $3, 189, 972 $2,932,808 
Int.on Chic. St. L.&N.O. bonds. 2,139,6¢ 05 1,649,221 
Rental Dub. & sious City RR.. 793,453 83 1,193 950,463 
Net rental St. L. A. & T. H..... 533,406 340,627 290,811 








Dividends on Ill. Central stock 2; 625 "000 2,625,000 2,562,500 
Miscellaneous................+-- *947, "452 50,000 50,000 


Balance, CUED OR Se Vccccccccescs 1$866,203 $153,553 $523,227 
~ «Includes $501,452 additions to paneenes fund and ees gee fund 





for air-brakes and couplers from Jul y 1, 1898, to Deo. 31,1 

7 Includes $829,000 betterments, against $150,000 in i896: 9. 

Yazoo & MISSISSIPPI VALLEY.—Results on 807 miles : 

Year— Gross. Net. Other ine. Interest, etc. Bal. sur. 
1897-98....$4,775,648 $1,569,028 $206 $785,203 $784,031 
1896-97.... 3,936,513 1,260,897 67 690,523 570,441 | 


ST. Louis ALTON & TERRE HAUTE RR.—Forms the “ Cairo Short 
Line” route from East St. , Louis, | across the coal fields of Southern [lli- 
nois to Brooklyn Ky., and to Eldorado, Ill., with 
branches, a total 1 mileage of 239 ee” 

LEASE.—Leased for 99 years from October 1, 1895, to the Illinois 
Central Co. The two companies simultaneously have mortgaged all 





their interest in the property to secure the new St. Louis Division & | vi 


The supplemental lease eye for the om sey of 
r cent per annum on the $80,100 (of the 83,- 
sited under the mort- 
onds not owned by II- 


Terminal bonds. 
an annual rental of 24% 
= ee stock of the St. L. A. & T. H. not de 
As to amounts of the several issues = 

linols Central on Jan. 1, 1898, see'table abov 
Earnings since Oct. 1, 1895, included tn Tiltnots Central reports: Year 
1894-5, gross, $1,350,055; net, $567,526.—V.67,p 575,578, 580, 056. 


Indiana Decatur & Western R hep gm nee Ind., to De- 
eatur, Ill., 152 miles. Successor in 1894 of Indianapolis Decatur & 
waeeeen, foreclosed at the old Indianapolis Decatur & Springfield 
ae < p. 1064. See d — confirming the valid- 

ity of the alauainadion Ny 64, p. 41, 953; V. 65, p. 27 

STOCK AND BonpDs.—In Duet, j 1895, $912,000 common and y 4 
000 preferred had been issued, all of w’ hich had been sold to Cin. & 
«& Day. interests. V. 61, p. 1064. Billa payabie June 30, 1897, $30,000. 

The first —Ee < 1895 is authorized at $12, 000 per mile for 
additional road built or acquired; the bonds are redeemable by lot at 
i10, at es Aen on eight weeks notice; mortgage trustee, otral 
Trust and Augustus L. Mason of Indiana. 

In Feb., 1898, company arranged to buy 1,000 freight cars for 
$485,980, ‘part cash and part in monthly ins alments. 


ANNUAL REPORT.—Report for en was in V. 67, p. 839. 





Years end. June 30. Gross ty ny Net. Canes. Balanee. 
| eS --8481,701 $353, $128,419 $91,200 $37, te 
Bee ivenssccsnese 455,695 336,684 119,011 91,200 27, oy 


OFFICERS. “~~ in December, 1895) : President, M. D. Wood 
Vice-Pres..Hy. F. Shoemaker.—(V. 64, p. 953; V. 65, p. 27; V.67, p. 839) 
Indiana Illinois & Iowa R&.—Owns from Streator Junction, 
Ull., to South Bend, Ind., 152 miles; (Kan. & Sen. RR.) Kankakee to 
Seneca. fil., leased, 38 miles; total of ae ae miles. Extension of 35 
miles, Streator to Bureau Junction, sed, via Lostant, there con- 
necting with Illinois Central and at area Junction with Chic. R. I. 
& Pac., upon completion of which lease of trackage to Seneca, 3: 
miles, to be discontinued. V.67, p.634. Consolida' in 1898 with the 
ind. Ill. & Iowa Ry. of Indiana, a a bediary line. V. 67, p. 177, 578. 
Bonps.—Of the new $3,000,000 58 of 1°98, $2,500,000 were issued 
to retire the former bonded debt ($1,757,000, called for payment in 
1398), and for expenditures made out of the —- earnings for con- 
struction and improvements, and $500,000 are to be held in the treas- 
ury for new construction at not over $16,000 per mile. Bondholders 
have the right to elect two directors annually. VY. 67, p. 578, 634. 
EARNINGS.—5 moa., 1898.........Gross, $323,797; net, $112,883 
July 1 to Nov. 30, | ae Gross, 294, 525; net, 62,651 
EARNINGS.— Report for peer ending June 30, ‘98, was in V. 67, p. 949, 
showing: gross, $820,384; net, $263,802 ; inte ‘rest, taxes, rentals, 
$123,292; oy 2 ts, equip’t, etc., $39,64 alance, athe for eu 
$100,956. In 896-7, 88, $758, 289; oa 198.07 President, 
Shonts, The Rookery, icago, Ill. —(V. 67, p. 901, 949.) 
Indiana & Lake michigante iow Owned from South Bend,Ind., 
to St. Joseph, Mich. 39 miles. Sold Dee. 8, 1898, to M. G. Bulkley 


8 | ment; concessions ex 


and M. L. Scudder, “ ees committee. Depositary, Central 
Trust Co.—V. 67, p. 1263. 

PLan.—The plan, in V. 68, p. 129, issued in Jan., 18 ‘9, provides for 

reorganization under the title of St. Joseph South Bend & Southern 

» With $250,000 5 per cent BAS. an "3500, 000 common stock, 
to be held for five years by MorganG. Bulkeley, 8. °. Dunham and Ool- 
gate Hoyt, as voting trustees. The old bonds pay an assessment of = 
per cent by Feb. 15, 1899, and receive par in new common and 25 
cent in Vy} leaving in the treasury Yo? >) wee and $1 o- - 
000 preferred for future requirements. V. 6 

For year ending Oct. 31, 1898, gross, $70, Soe, * foflett under operat- 
ing $1,255. V.68, p, 129. 

EnGienepehe Decatur & Springfield Ry.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the old In- 
dianapolis Decatur & Springfield 1st 7s received par in new bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 27. 


po Union BRy.—Owns 3 miles of track, ‘93 of a mile 
of road terminals at Indianapolis, ~~ and leases for 999 years 
the Belt RE. of Indianapolis 1214 miles which 
Formed in 1850 furnishes paw AS Tentittins to the several 
railroads —- ~~ Be lis. CaPITAL—The Cleveland Cincinnati 
Chicago & the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Heute & Indianapolis are virtual proprietors, they havin, 
vested in it $859,175 to June 30, 1898. No stock outstanding. BoNDs. 
—Trustee of mortgage is oe Fidelity Ins. Trust & Safe aie Co. of 
Philadelphia. Bonds for $46,000 hav z 
For year endin —“ 30, fase. gross, $539, 393; net, #159,760; other 
eee $9,74' charges, $92,522; balance, surplus, $76,987. In 
1895-6, gross, $606, 520; net, $310, 512; other income, $13,6 
| Indianapolis & Vincennes BR.—Owns from cetionaetiion i 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 








H tn $1,402,000; pdb $50; of which Pennsylvania 
Company on Jan. 1 , L898, owned 1,900. 

Yr }.Dec.3r: Gross. Interest, etc. 
ss $489,304 $84,403 $209,397 def. 124-904 
1896.... .. «-- 485,608 98,197 208,474 def. $110,277 


tnternational & Great Northern RR.—Operates from Long 
iew on Texas & Pacific (near Shreveport, Ta.) southwesterly to 
Houston & Galveston, also to Laredo, Tex.,on Mexican National RR, 

Lines owned— Miles. | Lines Operated— Mules, 

a ~ eee Tex., to Laredo, Galveston, Houston & Hen. 
ished tan pascbuceaamasn ade’ 6 ointly with M. K. &T)..... 50 

eames to Houston,’ - | ae 150 } OGRSP TRGB. nocccscccscisescoces 26 

Mineola, Columbia, _ ete., — 

MN R vides scsssciectedsane 101 Total system. ...............- 823 

ORGANIZATION.—Reorganized without ay ow in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, 
$9,755, ; par, $100; ———— in interest of Missouri Pacitic. 

wns 4, shares of G. H. & H. stock. See V. 61, p.1013, 1064. 

BONDSs.—The second mortgage interest, scaled to 41, per cent, until and 
ss roy ey 1897, 1s now 5 percent; but in case of default the 
rate reverts ot ndocny | cent as formerly. 

The third pot gage 4 <4 cent bonds for $3,000,000, which were 
incomes until Sept. 1,1897,now draw interest at 4 p. c. per annum. 
v.5 og p. 82. The tirst payment of interest was made on March 1, 
1898. There is also outetandin, yg? 3d mortgage scrip con- 
rertible for $20,052. The cer peas ndebledness were paid off 
Nov. 1, 1897. On June 30, 1897, loans and bills payable, $375,000. 

EARNINGs.—Jan. 1 to Dec. 31, gross, $3,905,156 in 1898; in 1897, 


$3. 654, 438. 
“— 93,508 . Net. Other ine. Oharges. Balance 
08....... 3,687,336 $981,829 $6.215 $1,023,153 def.$35,109 
1896........ 3,528, 7,350  °929,223 def. 91,177 


wy. 63, p. 647; Vv. 66, p. a ) 
tnteroceanic Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
miles; Los Arcos to "Tlaucual ar 72 miles; other branches, 18 miles; 
total. 555 miles. In Oot., 1898, line of 3914 miles to connect Morelos 
and Matamoras branches had been decided upon. 
ORGANIZATION.—Chartered April 30, 1898, by the Mexican Govern- 
ire 1982, when ‘state may purchase pans upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 
SECURITIES.—The 4 per cent debenture stock (issue limited to £1,- 
150,000) is a first charge on the entire pene meng § pir eny only to 
the 2400, 000 prior lien debentures, to retire which 0,00! of the 
debenture 48 are reserved. An additional £171,340 - aiaieved lor 
—— —- balance, £528,660, was issued to yy old securi- 
ties. As to rights of *‘A” and “6” stock , see V. 62, p. 3 
EARNINGS.—Jan. 1 to Dec. 24, 1898 (i% months), on $3,140,200, 
agian & $2,662,220 in 1897. 
.—Year end. June 30: Gros. Netin &. 
(Mex.) 3,033, 209 (Mex. 728,081 265,500 
8 581,725 56,3 


i 365 
Net revenue account for 1897-98 showed 223, 533 yeemey for dis- 
tribution to holders of 7 p.o. “‘A” debenture ‘stock, to 3 per 
cent on that stock, with a balance of £1,471 to car re J ‘sewer. 
OFFICERS.—Chairman, Walter J. Strid. ; ; Sec., Hoghton; Treas., 
H. Friederichsen. Ottice, 9 New Broad Street, Seadien England. (V. 
63, p. 189, 1113; V. 66, p. 573.) 









































































































74 INVESTOR®Y’ SUPPLEMENT. {Vou LX VIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei- 
RAILROADS. Miles! Date | Size,0r! 4, nount INTEREST OR DIVIDENDS. pal, When Due. 
for explanation of column headings, &c., see notes; of of ar | Outetandin ae rm When ‘Where Pa: wove and by| Stocks—Lasi 
on first page of tables. Road.) Bonds; Value. al Payable! Dividend. 
| 
Tewa Cenit.—Common bem 11,000,000 auth..... S gees | Sens Ce ES ccccen | cuca } 2020 stustdetes® sta 
Preferred stock, $7, ,5 Dp. ¢., non-cum. :| a Tee 100 SE, iccdte T vedaon 't_.” --’\. seeiaiieahens Apr. 11, 1892 
ist M., for $7,650 000; 8 $15, 000 per mile, gold. * 503 | 1888 | ‘1,000 6,572,000 5 g. J. & D.N. Y., Mercantile Tr. Co.| June 1, 1938 
Keithsburg Bridge 1st M., g., guar., red. at par.c*} .... | 1885 | 1,000 591,000 6g. J. & D.'N. Y., Central Trust Co.| June 1, 1928 
IIE... cnncomnanccausvegvereseuespet SOE ssce 100 600,000 ...... | yearly. Boston. July 10, 1893 
Jacksonville @ St. L uis—Stock Trust Certificates.| .... ee 100 SPT cccase | cdgee 0 aeeeeseae «© t(‘é‘“ BV 
Jacksonv. Southeast. Ist M., arom. to Litchfield. . 54 1880) 1,000 300,000 6 J. & J. See text. July 1, 1910 
1st consol. mo aE e*} 112/| 1896} ...... 350,000 5 g. |A. & O. Phila.,Penn.Co.for Ins.| Oct. 1, 1925 
, 48, gold, mee En $1, 650,000. | 112} 1896] ...... 1,582,000 4 J. & J. sass canves Jan. 1, 1935 
Jacksonville Tampa.é K ey West—Receiver’s certifs.| .... | 1893 | ...... 41,300 8 Scenes N. Y., Seabourd N. Bk.| _ ........ 
ist, gold, redeemable at 110.......... ......--.- o*| 1304, 1884 / 1,000 1,566,000 6g. J. & J. Jan., *O5, paid July,’95.| Jan. 1, 1914 
Atlantic Coast St. Johns & Indian R. 1st oe c| 37) 1886) 1,000 ,000 6 g. |M. & 8.|Mch., 95, coup. last pd.| Jan. 1, 1906 
ss & Lake Eustis 1st M. ( =~ 29 | 1886) 1,000 290,000 6 g. 'M. & 8.|Mch., 95, ore. last pd.| Sept. 1, 1916 
J.T. & K. W. consol. mo ‘or 84,006, 200 | 1890 1,000 1,784,000 6 IM. & 8. No coupons paid. 1940 
Jacksonvilie Ter. Ry.—1st M., toes ., UAT. ~~ om | 1894 | 1,000 ,000 5g. J. & J.N.Y., Guar't ust Co.) July 1, 1939 
Jamestown @ Chau auqua—1st M , 8250, Dd. 0.0." 30 | 1898 1,000 250,000 5g. M. & N. New York. Nov. 15, 1998 
Jamestown ¢ Lake Erie—1st mortgage, $325,000... 27,1896 ...... 316,' 00 5 (A. & O| _ Interest in default. 1996 
tx & 2d Ms,ext. in '874&’89 hn dale . re 8 | 1867 | 1,000 300,000 | 444 &6 J. & J. Phila., Fidelity Tr. Vo.| July 1, 1927 
st M. Carbondale to 8. depot, gits we 37/1889) 1,000 2,800,000 5g. |A. & O.| \e Erie RR. Jan. 1, 190% 
Joliet & Northern Indiana—1st p. & 45 | 1877) 1,000 800,000 7 ‘J. & J.\N. Y., Farm. L. & Tr. Co. July 16, 1907 
Junction ( —a m., quar. Pal. (ext'ay | 3°56 | 1882 1,000 425,000 4% J. & J.| Phi in, Broad St. 8ta. | July 1, 1907 
mortgane, eed prin. & int.............. | 3°56 | 1865 | 1,000 00.000 6 |A. & O. do Apr. 1, 1900 
—< ich.—lst M 819, BOO ge ae pe! 1 1890 1,000 2,469,000 4g. |A. & O.| N. y" “Central Tr. Co. | Apr. 1, 1990 
| ——}~- 7 wy 8. M.).e*| 10 | 1886 1,000 ,050, 6 \J. & J. Boston, Of., 50 State St.| July 1, 1916 
pfisasant Hill & D 2spring ie + guar..c*| 174 | 1885 1,000 3,192,000 5g. A. & O. Boston, Merch. Nat. Bk.} Oct. 1, 1925 
Pleasant Hill & De Soto ist no e, gold. wit ---- | 1877! 500 58, 7g. \|A. & O.) do Oct., 19 
Ft. — @ Memphis—Stock............. | sce. | cece 100 9,898,000; ...... | ....- Boston, Of., 50 State St.) Feb. 16, 1892 
stock contracts, 8 per cent............. | sae | DET. tmans | dnnon do Feb. 15, 1893 
K.C. F.8. &G. ist M. I'd. gr.,s. f., arn at110.c* 160 1879 100 &c.| 2,197,000 7 J. & Dv. leet. Nat. Webster Bk.| June 1, 1908 


Iowa Central an Onemeen, from Seente, LiL, wessaute | to Oska 
leosa, la., thence northerly to Manly Junction, Ia., and branches, viz. 

Owns— Miles. Leases— Miles 
Iowa Junc., Tl., to Miss. River. ss Keithsburg Bridge over Miss.. 24s 





Miss. River to Oskaloosa, Ia .. Track, f[owa Junct’n to Peoria. 34g 
Oskaloosa to Manly Junction. “34 — | 
Branches to Albia, ete.......... 165 TURD GEG. 6c cacevesccctccesed 509 


The Iowa Ceutral & Western RR. was incorporated in Oct., 1898, in 
the interest of the Iowa Central, to construct a line from Oskaloosa to 
Des Moines, about 55 miles, touching Pella and utilizing the tracks of 
the Wabash from Cordova to Moines. Extension is also proposed 
from Belmond to Algona, 38 miles. 

HisTorY.— aptention 6 (by A in V. 44, p. 653) of the Central- 
Iowa sold in foreclosure in 1887-8 

“CAPITAL STOCK.—The preferred is em to 5 per cent Son. cumu- 
jative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

DIvVIpEXDs.—On preferred stock in 1892 paid 1 per cent; none since. 


Boxrps.—Mortgace trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
G&—5 months, } 1898...... Gross, $927,361; net, $253,384 
July 1 to Nov. 30. Bt ecescs Gross, 816,200; net, 292,538 


var ME year ends June mn report for 1897-93 was 


ANNUAL REPORT 
in V. 67, p. 787. Soft coal tonnage in year 1497-98 was 670,950 (51 
11,796 tons; in 1895-96 was 


©. of total tonnage) : 1396-97 was 
003 tons, being 4°88 p. C.; ton-mile rate in 1897-98 was 0°94 cents, 
0°88 cents in 1896-97; train load 1896-97, 173 tons. 





Year ending June 30. 1898 5007. ges. sees. 

Av’ge miles of road oper. 509 498 
ponngaainmie’ $1. ae $1, 364.2 205 $1, Py 708 $1,569,221 
Bet earnings jovertaxes) 531,5 400,561 617,385 458, 1434 
Tot. net rec’te(incl.rents) 543, 318 408.348 631,721 473,185 
rentals, &...... 375.892 374,792 373,163 378,347 
Improvements ........... €1,948 30,054 80,238 24,875 
Balance, surplus...... $105,478 $3,502 $178,320 $69,964 


Presifient (Sept., 1897), H. J. Morse. (V. 67, p. 367, 371, 787, 956.) 


Jacksonville & St. Louis By.—Owns Jacksonville to Centralia, 
DL. 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
vilie & St. Louis BR., foreclosed June 10, 1896. Road is operated in- 
Coqenfeaty: As to voting trust (voting trustees, Robt. ams 4 

H. Dunn), ete., see reorganization plan in V. 63 P 3 

The first consol. bonds outstanding (trustee of both lsts and incomes 

Penn. Co. for Ins. on Lives, ete.) may be increased to $650,000, but 

to take u > Se Jacksonville Southeastern bonds. For the year 

ng June 30. , 1898, gross, $216,866; net, $51,732: interest, taxes, 
ete., 856,022 ; balance, def., $4,290.—V. 63, p. 30, 880. 


Jacksonville Same £ Ke Wess By.—Line of road Jackson- 
ville, Fla., to Sanford, miles ; Enterprise branch, 4 miles. 
Deland branch, 5 ~ -®y Atlantic Coast at Jobns & Indian River, 
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles. 
RSCEIVERSHIP, ETc. “ey a Aug. 4, 1892. Receiver 
is now Joseph EK. Durkee. t was about 1,500,000 
As to Florida fouthern (see ye oon any). 
are recoguized as valid. (See V. 62, p. 683.) 
First MortTGace ComMITTEE, Etc.—Winthrop Smith, Chairman, 517 
Chestnut St., Phila.; H. A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four-fifths of the firsts had been deposited in April, 18 Fore- 
closure sult under first mortgage has been brought, and foreclosure 
decree expected in Feb., 189¥, and sale in April. Consols are repre- 
sented by Simpson, Thacher & Barnum, New York. V. 64, p. 754. 
Stock—Stock July 1, 1892, was $3,010,000 of which it is said 
the Florida Construction Co. owns $2,715,300. 
EarRyNinos.—8 months, ? 1898.........Grose, $229,410; net, $31,928 
April 1 to Nov. 30. §1897......... Gross, 186,323; net, 11,686 


REPORT. Repent for pees outing Mareh 31, 1ges. in V. 67, p. al 


acres 
Consoles’ tor #1, 376, 500 


ine. Bala 
1897-98... .$317,904 $36,045 $521 $173, 73.834 def.$136, 764 
1896-97.... 306,288 18,968 759 180,863 def. 161,136 
1895-96.... 317,278 def. 5,667 954 172/729 def. 177, 442 


The charges in 1897-98 included taxes, discount, ete., $40,374, 
whicn were paid, and interest on Late (acerued), $132, 960, not paid, 
—V. 64, p. 469, 707, 754, 888, 1222; V. 67, p. 479 


Jacksonville Terminal By.—Owns union freight and passen- 


gr depots [the latter opened Feb. 1, 1895,) and ter ow pre rties at 
Tecksenv , Fla., including 20 miles of track, vanpab 
— & Western, Florida Central & Peniusular ents & mville St. 


tine & Indian River (uow Florida East Coast Ry.), which com- 
guarantee by endorsement the prine pel and interest of above 
nds; trustee, Metropolitan Trust Co., N. Property is also used b 
Jacksonville Tampa & Key West. For year 1896- Dy aie $67,031; net, 
$7008: other income, $36.786 ; total deductions, 699,425. 


nm & Chautauqua By.—Jamestown, N. Y., to Chau} 











ecemniation in 1898 of Jamestown & Lake Erie sold pny 1, 1898. 
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent 
non-cumulative preferred, 3125, 000. Year ending June 30, 1897 
gross, $42,470; net, $1,555: voluntary assessment paid bh stock- 
holders. $11,375; charges, $18,896; deficit, $5,966. President, W. 
A. C. McEwen; Secretary. McK. D. McKee; Treasurer. Richard 8. 
Storrs, 40 Wall Street, New York.—V. 67, p. 3:1, 956; V. 68, p. 130. 
Jefferson RR.—Owns Lanesboro, Pa., w Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. in perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 
Joliet & Roswern Fae RR.--Owns Joliet, [ll.. to Lake 
Station, Ind., or art of the Michigan Central sys- 
tem. Road pened in ‘185 yk to the Michigan Central. Stock 
.000, par $100) carries iividonds of 8 per cent per annum. 
Junction RR. CS Seg pe re ag Belmont, Pa., to Gra 
Ferry, Pa., about 4 miles. It connects the veton k Baltin the Phi > 
phia & and the Philadelphia Wilmin Baltimore railroads, 
coming into elphia, which three com aes loin arantee 
principal and interest of bonds. Stock $250, +4 7 30), 8 ag 
these threecos. DIvIDENDS—in 1891 40 p. c ee 89: 
30 p. c.; in 1894, 15 p. c.; in 1895, none; in 1896, 15 p. 6.5 897, 10 p. c. 
Kanawha & Michigan Ry.—(See Map Toledo d Ohio Oentral,)— 
Owus Corning, O., to Gauley on ’ the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. 
H. V. T. tracks are used. Also owns branch of 11 es leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 


History, Erc.—Reorganization in April, 1890, of the Kanawha & 
= Railway sold in foreclosure. (V. p. 451, 483.) In Oct., 1890, 
interest in the stock was uired by the Toledo & Ohio Central, 
whic has guaranteed the — ncipal and interest. (See V. 52, p. 
16, 351.) e Capital stock $10 ,000 ($1,000, in treasury June, 
1898). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. June 30, 1897, loans and bills payable, $137,226. 
LaTEST EARNINGS—5 mos., ) 1898....Gross, $258,956; net, $81,352 
July 1 to Nov. 30. § 1897....Gross, 243, 811; net, 74, 369 
Surplus over 5 months’ charges, $26, 563 in °98, uget. $17, 004 in’97. 
ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1897-98, 
88, $558,343; net, $152,443; int., taxes, etc., $138,149; bal., sur., 
14,294. In 1896-97, gross, $470,488; net, $119, 335. (Vv. 65, p. 1021.) 
Kansas City Belt BRy.—From Argentine to Valle of Blue River, 10 
miles. Stock authorized $2,500, outstanding 


y 
from. 1888 to C M. & St. Paul and Atchison Top. & - Fe (jointly with 
other gee for —t yey in each case of 3 p. 6. per annum of 
cost Cs used with equal proportion of cost of conducting 
transpo on and matatenance according to wheelage. The mort- 
gage is yt $2,500,000. EARNINGS.—For year ending June 30, 1897, 
gross, $216,450; net, $140,797 same, 3,364; interest, $121, 500 
dividends (5 p. ¢.), $5, 000. Pres’t, E. 8. ashburn, Kansas City, Mo 

Kansas City Clinton & rier mile BRy.—Owns from Vedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

STocks, Erc.—Stock issued, $1,775,400 ake oi $100), one-half owned 
by Kansas City Fort Scott & Memphis R guarantees the 
bonds; due that company July 1, 1896, $423,000 
AN NNUAL REPORT.—Fiscal year ends June 30. In 1897-8, gross , 
339.447; net, $118,122; other income, #356; interest, $143,660 ; 
alance, deficit for year, $45,182. In 1896-97, 5 grows, $330,045; ‘net , 
$104,683. In ’95-96, gross, $463, 915; net, $185,077,—(V. 61, p. 1010.) 
eet FortScott & Memphis RB.—Owns main line from 
La * Memphis, Tenn., 485 miles, with branches, 236 
at ote wned, 721 miles. © ‘ontrols the Current River RR. (Willow 
Sorings, Me., to Sonate 82 m.), owner $942,000 of its $1,606,000 stock 
Owns one-half capital stock of K Olinton’ & Springfield and of K, 0, 
Memphis & Birmingham RR.; also Goo shares Kan, City Belt. 

ORGANIZATION.— Formed in April, 1888, by consolidation of the Kan. 

. Ft. Scott & Gulf and Kansas ity Spring’ eld & Memphis railroads. 


‘Divipenps.— °86, '87, '88, '89, '90, ’91, "D2, ‘93. 
Oncommon _........ 4%, 42, ly, 3, 31g, a 0, 0, § none 
On preferred........8%, 8, 8, . =. 2 since 


Bonups.—Consols are reserved for all prior bonds when due. 

GENERAL FINANCES.—On June 30, "8b bills payable were $25,000 
and cgusgmens bille $226,633. In 1897-8 $738 consol, 68 were is- 
sued to reimburse the company for K. 0. 8 Eprin field & Memphis 6s 
(paid in cash May 1, 1804), to vorize $32 ten-year notes and 

80,000 demand notes.—V, 67, p, 1304. 

EaRnines.—Including K. C, C. & 8. and Cur, tee July 1 4 — a0: 





"total, 30 miles. 


Jamestow 
tauqua, 2612 miles ; branch to Falconer, 31 miles ; 





5 mos.— Gross. Net. harges. ure. 
1898....... $2,033,66 646,207 $076" 907 ae 
1907....... 2 este tt} 711,541 582,500 29,208 
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ILR INTEREST IVIDENDS Bonds—Princi- 
For explanation -— —— gs, &o., see notes Mot | of, | Par |p Amount leave n — Payable, and b "Blocks Last 
Whe C) able, an 
on first page of tables. Road.| Bonds} Value. |O"*tanding| "Cent. |payable| Whom.” 7) “Dividend. 
= x - pen, eS: Scott 4d Memphis—( Ooncluded )— % 
& M.. ist M., dr’wn at 105.c*} 103 | 1880 | $1,000 7 M. & 8.|Boston, Hat, West. Banks Sept. 1, 1910 
Bort Creek & Joplin ist M., wn at 105..... o 22/1880); 1,000 7 M.& 8S. Sod Sept. 1, 1910 
Memphis K. & Col. ist see text)...........- c 1,000 7 M. & 8. Sept. 1, 1910 
Kansas & Missotri RR. lst mortgage.... .... - 1,000 5 F. & A. do do Aug. 1, 1922 
} ig pg ty dr’n.N Bo* 1,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. st awe, 78 jr. 1,000 5 A. & O. Bosto » wat. } ng 5 Oct. 1, 1927 
Kan. ey LAY Te g.,8.f., arn atlio c* 1,000 5g. |A. & O..N.Y., Oct. 1, 1929 
Kansas Eq Co. lst guar., 8. ft, red. at 110. 1,000 5 J. & J. Bost., Nat Webster Bh ox Jan. 1, 1905 
Kan. 0. M é Bir.—Gen.M., ,000, cur.c* 500 &o. 4 M. & 8.'Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,000, (000, cur penned c 500 &o. 5 Sept. 1 2%9p.c. Be. Sept. 1,1898) Mch. 1, 1934 
equipment M., g.,gu. (red. at 110). * 1,000 6 g. |M. & 8. Bos erch. Nat. Bk.} Mch. 1, 1903 
Sy — oy , guar., red. at 110..... 1,000 6 F. & A. Bosto ton Office. Aug. 1, 1905 
Kansas City orthern Connecting RR.— 
ist mort., gold, $20,000 per mile, $3,000,000 ..c* 1,000 5g. \J. & J. New York. Jan. 1, 1927 
24 mort. “eoma, gold, oom Nee 250,000. . 81 1,000 ie aS x. ween earned. | Jan. 1, 1927 
Kan. Worthwestern—Mort., gold. Bee text..c*} .... | 1894 |500 &o. 5g. |J. & J.| N. ¥., Merc. Trust Co. | Jan. 1, 1933 
x. 0.4 —Iist M. ($15,000 p. sys int. gu.c*&r 194 | 1887 |500 &c. 5g J. & J. July, 93. coup. last pd.| Jan. 1, 1927 
Kansas City y Osceola & @ Southern—ist mo --. | 1892; 1,000 4 2 Gn j4§ ssescsssss 1942 
Kansas hy EE MIssOURI Kansa8 & TE/XA8. 
Kan. 0. é@ Gulf.—1st mort., gold.............. ‘ 1893 | 1,000 5 g. |A. & O.|N. Y. Of., 1 Nassau, eto. ayy. 1, 1923 
Eq it notes and jease warrants...... ...... oo cote | cccese | SOT EED | cccce o 1. sages saseegebes ‘0 1907 
K.O. &t. Jo.4 Ooun.Bi.—Con. M. (Nos. 1 to 500 pf.)e*| 248 | 1877 |100 &e 7 J. & J.|Boston, 2d Nat’l Bank.| Jan. 1, 1907 
ist Ms. Nod. and Tark. Val. RRs. s.f. (dr.at100).c*) 62 | 1880 J 7 J. & D. do do June 1, 1920 
a ---- | 1893 “ween | goupens| *-"*" | > esr seat ted ti 
an. Oity ens am 5 . GL GSE §«cacase - L. conen E.. ... ‘anpednoces an.1 . 
lst mersgee, 6c 1890 | 1,000 6 g. |\J. & D.| Phila., Union Trust Co.| June 1, 1 
Consol. a 1892 | 1,000 5 g. |F. & A.|Phila. of.,400 Chestnut} Feb. 1, 1922 
Union Ter. RR. Co. st M. ($2,000, a 10 | 1893 | 1,000 5g. \F. & A. do do Feb. 1, 1923 
Kansas City & Indep. Air Line lst ‘a Cony car, 549 f 1892) 1,000 5 g. |M. & 8.|Phil., Prov. Life & Trust} Mch. 1, 1922 
Kansas Watkins @ Gulf—1ist mort., gold.....c*; 98 | 1890 | 8&2 5g. \J. & J. om coup. ‘om Jan. 1, 1930 
Kansas ist M., gold, $15,000 p. m. “Me.c| 107 | 1887 | 1,000 42. J. & D. Vv. 65, p. " June 1, 1937 























AXEUAL REPORT.—Report for 1897-8 in V. 67, p. 1304. 
Year end. June 30. 1898. 1897. 1896. 1895. 
earnings........ $4,595,085 $4,137,128 $3,991,694 $3,985,635 


pas a $1 as #1, 310,557 $1,209,695 $1,191, - 
miscell.. 1,248,004 ,260,223 1,147,139 1,099,278 


Balance, surplus... $62,556 $92,211 
Deficits paid o: nm Current River RR. and Kansas City Clinton & Spring- 
field ER. in 1897-98 was $75,239, not included above.—V. 67, p. 1304. 


Kansas . oy ~— ait & Birmingham BRB.—Owns from 
ag Birmingham, Ala., 253 miles, and — to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles ; total, 277 mil 

STOcK, TRAFFIC GUARANTY, Etc.—The stock is $5,97 6,000; par, $100. 
jh City Fort Scott & upene owns Sas ee stock and gives a 

ya of 10 per cent of earnings derived from business 
to and road, to be applied to interest. In 1894 the omeeny 
‘Was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 

Boxps.—On income bonds 2 per cent was iw Sept. 1, 1897, and 3 
per cent Sept. 1, 1895.—V. 65, p. 367; V. 67, p. 428. 

LaTEStT =e July 1 to - 30 6 gota: 

Gross. et. 


BE incnccncnccenceccacsad $552,079 $124,817 e79, art Oe sur. TAL 359 
Ditustintdebesmacessces Ge 119,546 82,503 sur. 37,043 
ANNUAL REPORT.—For year} 1897-8 in V. 67, p. 1304. 
Year Gross. Net. Other Inc. Interest. Bal., Sur. 
1897-8. ....$1,399.168 $362, 509 $31,248 $198,085 7$195,672 
1896-7...... 1,241,393 315,183 25,790 198,085 142,888 


Nore.—From surplus 1896-97 paid 2 per cent on incomes in Sept.’ 
1 $126,745, and 24s per cent tn 1897-98, $158,431, leaving balance, 
us, of $37,241.—V. 65, p. 820; V. 67, p. 424, 428, 1304. 


Banmeas City & Northern Connecti BRB.—(See Map.)— 
Line from Pattonsburg, Mo., to Kansas City, Mo., 75 miles, completed 
—- Leases trackage, Platteburg, Mo., to Kansas City, 40 
m. to Joseph & GrandIl. Extension a 4d Gower, Mo.,104s m. 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt RR. Oo., whose extensive terminals it uses at Kansas City. It 
connects the 0. K. C. & E. BR. Co. and the O. & St. L. RR. Co. with the K. 
C. Pitts. & Gulf ER. Co., a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 6 » p. 1177. 

Secunities.—Stock authorized, $3,000,000; issued, $2,814,000. 

Full culars bonds were in V. 62, p.1177. Pres., A. E. 
Stilwell.—V. 67, p. 

Kansas City Northwestern HH.—Road Kansas City to Vir- 
Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
Leuven worth to Leavenworth, 1 mile, are trackage, and 20 miles, 


ce. 

tion of the K. C. 
$3,500,000 (par 

Missouri Pacific Ry.—V. 59, p. 152. 





$157,744 $50,334 





Bonps.—M for $3,500,000 (Mercantile Trust Co., N. Y., 
trustee) = uly, 1894. re the bonds, $900,000 are series “a? 
“ preferred” principal and interest, and are redeemable after 5 


truste June 30, 1896, $450,681. 
EARNING6.—For year ending June 30, peer (on 174 mien 
| stag rr ; net, $78,464; other income, $7,343 da 
balance, deficit, $11,510. In 1896-7; net, $19,590. In sone, We Jan. 
1 to Dee. 31 (12 somite), gross $338,394 fn ues; in 1897, $354,476. 
Bansas ow £ Omaha By.—Owns Seestes to Alma, Neb., 
160 miles, and McCool Junction to K. C. & U maha Junction, 44 miles. 
REORGANIZATION —Reorganization Comaniies: Anthon Thomas, 
Thomas B. Williams, E. Ellery Anderson, E. C. Be wedlot, teidor W orm- 
ser and 8. L. Parrish ; dey oaito mY, Central Trust Oo. M N. Y. The read 
wae sold ip foreclosure uly 8 |, 1896, and a by the committee 
for ae, To make the p r repairs, eve., the bond- 
ere assessed $100 per bo — The K °C. & Owaha Heailway hee 
beau, organized, but complete reor; ization will be deferred. 64, 
line wae formerly in Union Pacific system. 
g toe Since Nov. 1, 1896, openeted independently by 8t. J. & 
Gr. Island under o operating agreement. 
wy io 1 tw Dee. 31 (12 months), gross, 251,489 in 1898; in 1897, 


006. For June 30. 026; net, 
Soo. total deductions, $137 140; 4-4. © dokalt, 479.00 550. In 189) Bosses, 
gross, senna) deficit under operating, $10,939. (V. 64, p. 567. 


y Osceola & Southern By.—Owne K come 
anne uo” 108 miles; trackage, Kausas Oity Suburban Belt, 





4 miles into Kansas Cit; y- Extension Osceola to jivar, Mo., 39 
m., COM) in October, 1898; total, 151 miles. —_ as @ part 
of the St. Louis & Ban Francisco 6 oe yy pt., —_ ugar 
a 25-year trafic mt. Stock, 
peroas, ® $127, ; deticit from yardng, 8 $20, 2.— ne, pan 
Olly —Owne from 
G woe GL lessens fea to Port ar, 764 tales 
De Quincyjto Lake Charles Le , 18 w.; , 782 m.; trackage G 


view to Kansas oy, 24 miles over K, C. Osceola & yy and K. O. 
Suburban Belt; total, 806 miles. Line completed to rt Arthur in 
Sept.. 1897, when 733 miles were in operation. 

ort Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship => is under construction (5 miles finished in Deo., 
1898), and ex poses to be completed in April, 1899. Until com- 
pletion ree lightered from Port Arthur to deep water chann el— 
see V. 65. p. 1024. The ship canal is being built by the Port Arthur 
Channel « Dock Co.—V. 65, p. 1072. 


HIsToryY. a nized in 1889 under Laws of Missouri as K. 0. Nevada 
& Ft. Smit and name chan Jan. 23, 1893. See application 
for listing on N. Y. Stock Paar i V. 65, p. 473 and 824, 

In Dec., 1898, a consolidation plan was under consideration, the re- 
sult of which would accrue to the benefit of the security holders of the 
K.C. P. i. . The pe yen. it was bel eee involved consolidation with 
the K.C lines, the K. C. & Nor., the Quincy Om. & K. OC. 
and the, Ay & St. L., and might provide for exchange of ~~ present 
5 per cent bonds for ‘48 and preferred stock.—V. 67, p. 1309 

STocK.—Stock authorized, $23,000,000, $25,000 per mile; par $100. 

Bonps.—First mortgage (see abstwass in V. 64, p. 1044) gold bonds 
at o- a —— mile of main track and $15,000 per mile additional for 

were authorized in April, 1893, interest on which until 
eet 1897, was pi Le | eae oe only if earned. To conform with State laws 
portions of ‘the have been built and are owned under the title o 
the Texarkana & Fort Smith and K.C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K.C. P. & G. firsts. Mort- 
gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
sas City, Mo., and State Trust Co., of N. Y., trustees. V. 65, p. 367, 463 | 


LATEST EARNINGS.—In age, 1897, road was completed to Shreve - 

rt, 569 miles; on July 1, 1898, was foeeers 806 miles to Port 

hur. For12 ‘months ending Dec. 31 , 1898, gross earnings were 
$3,293,589, against $2,439,620 in 1897. 


ANNUAL REPORT.—Report for year ending June 30, 1898, given at 
len, in V. 67, p. 999, 1005, showed gross, $2,878 159; net, $738,- 
977; other income, $1,452; interest and taxes, $893, 755; bal. def", 
$153,326. In year ending Se Se a 7”, Ru gross, A ~ 264; net, 
$615,849; net over taxes, $580, Sept. 30, $95 1 miles 
we. re in operation, and on Se pt. 30, 30. "1997, 77 miles. 5 a (Jan., 
1898), A. E. Stilwell, N. Y.; 0} i Nassau St. See list of directors 
elected Oct. 28, 1897, in V. 65 D. 869. (V. 67, p. 175,178, 222, 483, 
999, 1005, 1054, 1110, 1309.) 


Kansas City St. Seseph & Council Bluffs Be (see 
Map Chicago Burlington .J—Owns from Kansas City to Council 
Bluffs, 193 miles, Geakcnen 4 5! —- ip tet td lines oa wey Valley 
on8 Tarkio Valley railroads), 6 tal owned, 310 miles; jonces, 
6 miles; leased to other po Tas leaving total operated, 309 

STock, Etc.—The capital stock (including Nodaway & Tarkio Valley 
June 30, 1898, $6,029,493. Stock for $5,263,293 was purchased by . ~y 

cago Burlington & Quine pms 1880, and the road is operated as 
of that system. Consols. Nos. 1 to , both inclusive, have a prior ot 
Bee description of mortgage in October, 1896, SUPPLEMENT, page 1. 
Divipenps.—?’90. ’91. '92. ’93. '94. '95. poy Neg mos. yer "yee 





Per cent..... § 3°07 7°40 6°90 8°65 8°00 4°89 
EARwincs. —In Jo ore grose $2 249, 2095 ‘net, ue, am other 
income, $9,328; i fale, 8469,39 nds, $355 740 


Kansas City pommenns Belt sae x ap .J—RoaD— Bx- 
tends from Second St. and Broadway around Kansas ~ Vg? the ms 


Bottoms and the valley of the ue nt en Oe ding 
terminal t Kansas “N 


facilities for railroads centeri an 

furnishes quick transit from the manufact + = along the 
Blue Valley, By connection with Union Term RR., in Kansas City, 
Kaneas, this road also reaches the West Bottoms by a system of via- 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west ens southwest. The 
F. BR. uses the terminals of K. C. 8. B. BR. for entrance into Kansas 
Oity, and the Belt RR. does its switching. 

ORGANIZATION.—In 1892-3 consolidated with Consol. Terminal Ry. . 
Co., and tentire capital stock of Kansas City & Ind. Air Line 
Also owns al) but $600 of the $2,000,000 stock of { Union Terminal R 


wit July, 1898, had eisey id fy i agi for the use of the Belt oa 
the kan. Oity Gulf, K. O, & Nor. Oon. (including Om, 
a C. ae end Omahe & bt Louis), St. Louis & Ban Fran. and &t. Jos 


& Grand Island; aiso contract with Chicago Ss West.—V. 67, p. 136. 
Dividend o se, Bot a tas stock was paid v. 1, 1893, and 3p. in 
ere i no) in 1898, Jan., 19 R: ce. “Trustee tee of the Suburban 
Belt mo: uri Kansas & Texas Trust Co., of roo ob re 2 
Of the 350,000 ‘on Term. 1st 58 of 1893 issued, § 
held in 4d" of K. = vat Dan 
EARNINGS. — nding June 30, 1898, in (V. 67 51408, 
showed: Gross, Ta 1o5., pet, $337; 16; Interest aid taxes #20 
ae (19 p. 8) $71 580 dopelt. bape Sat ie in bo Bee, ue its 
in against ° 
oitloe, 36 Wall Be -(¥. 87, p. 125, bre tis) , “ae 
Hy Cie Waskine & Gulf By.—Oo raploted in 1892 from 
Les sortherly t) Alexandria, 98 gniles; branches 3 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































RAILROADS. | Miles | Dato (Size, or INTEREST OR DIVIDENDS. ‘bal When Due. 
ar Amoun . 
For explanation of column headings, &c., see notes of Rate per| When |Where Payable, and by| Stocks—Last 
= on first page of tables. 23 Road. Bonds Value. ‘oatatanding Cent. ayable Whom. | “Dividend. 
} | 
Kentucky ¢Indiana TY) peteseceesesoeces esse | adhmee | $100 | | $1,700,000 | ...... L ees | # #4#4seodeaneus | deena 
poneer = Boe, certificates, peaeesacencensesoe | cose | SOB | scenes 50,000 ...... eee ee ee eee ee 
lat mort., oa — a "by CityofN.Albany| .... | 1881 ...... | 1,000,000 5 g. IM. & 8. \Sept.’96, ang Mar., 1911 
2d merteng eR Tad Y pane SET nivesk 600,000, 5g. \A. & Bin a3e0 coup. last pd.| April, 1919 
1 er | wine |. on smilie 400,000 | 5 g. J. & D. beat cour: last paid; 6 
ghgrminal ce mo - see, x per cent 162 .... | 100 1,524,600 See text.|See text/N 3 ) vga St.) Jan. 43, 1895 
1st mo: 7, ee ad R. 1. & P.........0"| 162 | 1878 100 &c.| 2,750,000 5 |\A. & O. | Oct. 
Keokuk @ Wesitern—Com tock, $5,000,000 hemes el pee 100 4,000,000 2 J. & J. N.Y., py EE °& Co. Jan. 3, 99, 1% 
Mortgage notes of 1886, "94 and "06.......60-.--- es 275,000 GS | weese |  ccnatenens | Option of Co, 
1st mortgage, $2,500,000, 4 per cent, gold. ae! | 255 | 1898 1,000 | i) 4¢. A. & O..N. Y., Metropol. Tr. Co.| Apr. 1, 1948 
Kewaunee Green Bag ¢ a aa mortgage. . | 1891 | 1,000 | 378,000 5 J. & D.N_Y., Office 40 Wall St.) June 1, 1921 
dingston & Pembroke— ke—1st M., gold.... -.......--.--- 113 | 1882 | 1,000 572,000 3g. 5. & J. New York. | Jan. 1, 1912 
Knozxv. é Ohio—1st mort., oot “aa: by rent. c*&r| 66 | 1885 | 1,000 | 2,000,000 6g. \.J & J.N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake Erie & Western—Com. stock hs ,000 p.m.| 725] .... | 100 | 11,840,000 | ...... ee eee eee 
Pref. stock, 6 on cont at cum.) (820,000 p. m.). 725 | .... | _100/ 11,840,000 5in ye as 15/N. Y. Office, 80 or ower Nov. 15,’98,1 
af core tr 960 Oro Peete) So __ a o*| 725 | 1887 1,000/| 7,250,000 5g. |J. & J.|N. Y., Chase N 1, 193 
2d mort., for $3,625,000 ,000 per mile) ” — ¢) 725 | 1891 | 1,000 | 3,625,000 5g. \J. & J. ‘do do ats 1941 
Lake Shore leas tee hern—Stock ...... ecem | 00004 100 |2 49,466,500 |642 in’98|F. & A.|N.Y.,Grand Cent. Stat’n| Jan 8, "99, a 
uar. 10 p win cumh anit (Mich, So. & No. Ind). Pe ee 100 | 533, 10 «=6|F. & A. do do , 99, 5 
Lake Shore div. bonds (Buffalo to Toledo, O.)....c| 258 | 1869 | 1,000 *989, 7 #+\A. & O.|) Coupons payable by (_ ey 4 
Consol. 1st mort.sink.fund nace cmt c&r| 859 | 1870 1,000 | *8,671,000 : oan bf Treasure July 1, 1900 
Consol. 24a yg ene tebetaduncteeasesd car) 859 1873 1,000 *8,613, 7 J. & D. Central Station,| Dec. 1, 1903 
New mortgage, 000,000, gold.......... o*&T| .... | 1897 1,000&c 28,811,000 3g g. IJ: & D.||_ WN. Y. | June 1, 1997 
Detroit Monroe 4'Totedo lst inortgage, guar.. < 55 | 1876 | 1,000 | 924,000 7 IF. & A.) eo int. on’ Aug. 1, 1906 
Kalamazo & White Pigeon 1st mort. Fy heseses 37 | 1890 | 1,000 | ,000 5 \J. & J.) con letand 24s by } | Jan. 1, 1 
Bat. Cr. & Stur. 1st M., g., end geet & ft ee M.Gen.) 41/1889 1,000 | 79,000 | 3g. \J. & D. Union Trust; Dec. 1, ieee 
Sturgis Goshen & St. L. 1st mo . & I, guar.| BO 1 3GGe | cccces | ,000 3 g. \J. & D. new 31s by U.t B. Dec. oe 
Kal. Allegan & Gr. Rapids stock, ren al guar beoes Ge | cose 100 | 610,000 595 (A. & O.|| Trust, N. Y. Oct, ‘isos 
1st mo: 6, Suaranteed...... .......-----0--- 8 1888 1,000 840,000 5 J. & J.J (| July 1, 1938 
Erie & Kalamazoo (I’sed) st’k, foiedo'ts Paimyta 26 50 300,000 | iF. & A.N.Y.,Gr. Cent. Station.|Feb., 99, 
Cin. & Springfield 1st mort., a X 4. CURT. .cosces 48 | 1871 1,000 | x1,000,000 A. & O.N.Y., fe P.Morgan & Co. | Apr. i, 190 
{| Interest on registere bonds is ayabie Q.--J.;; on co upon bo! lnds J. & J. Aber deducti n amounts de eposited ti u ndermortgage 


of 1897 x Additional to $1, 


,000 | guara. nteed by C.C.'C. & St. L. 


Z N . Clentral h olds $45,176, 





miles. Bm trustee, Farmers’ Loan & Trust Co. Stock author- 
ized $10, 000,000—-par $100. On June 30, 1894, stock fer $1,967,400 
was outstanding. In April, 1896, floatin debt was about $100,000. 
Interest has been in default since July, 1895. Henry B. Kane, as Re- 
ceiver, took charge March, 1898. Foreclosure pending. (V. 67, p.73.) 
New York Committee.—W. H. Male, D. O. Eshbaugh and Theron G. 
Strong; Secretary, H. R. Wilson, 41 Wall St., N. Y.; — sitory, Met 
ropolitan Trust Co.,N. Y. Philadelphia Commi tlee depos tary is Girard 
Life Ins., Annuity & Trust Co., Philadelphia. For year 1896-7, gross, 
#141, 897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73.) 
Kansas Midland Ry.—Road from Wichita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reorganization of that property. 
Operated by 8t. Louis & San Francisco since September 1, 1893. 
are is A. L. Wolff, Wichita, Kan. Sale was ordered in May, 1898. 
66, p. 900.) Capital stock, $3,004, ory First mortgage bonds, 
1 608. "0d0: income 6 per cent bonds (at $10,000 per mile), $1,072,000. 
L. & San Fran. owns $2,026,850 of the stock and $688,000 ‘incomes. 
Stes p 925; V. 66, p. 900 
St. Louis Iron Mt, & South, BRy.—See Mo. Pac. Ry. SysTEM. 
Kansas Southwestern Ry.—Arkansas Citv to Anthony, Kan., 
59 miles. A reorganization in Dec., 1898, of the St. Louts ans. & 
Southw. RR., seld Oct. 22, 1898. V: 67, Be. 130%. Stock, $8,000,000. 
In Oct., 1898, all but 172 bonds of the St. L. K. & 8. had accepted 
offer of’ St. L. & 8. F. of 18 shares of its common stock in respect of 
the claim of each $1, “er —— and deposited bonds with Amer. L. & Tr. 
, Boston.—V. 67, p. 1 
Kentuck & ok Ley Bri e Co.—Owns steel cantilever bridge 
ov2r the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in 
Lo 1isville; also owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. The New Albany Belt & Terminal = was acquired by 
Louisv. Ev. & St. L. in February, 1897. - V. 64, p. 4 
RECEIVERS.—John MacLeod, F. W. Tracy and §. 7 Felton. Balt. 
& Ohio 8. W., the Southern Ry. and Louisville New Albany & 
Chicago (now Chicago Indianap. Louisv.) have acquired a block of 
the second = meets e and terminal v— for mg urpose of controlling 
the pro ay See V. 62, p. 1087; 5, B. £00 01. Foreclosure sale 
ordered, subject to first mort.—V. 6s, 82; V. 67, p. 483, 634. 


INTEREST PAYMENTS.—First mortgage interest due oohe, 11, 1896, 
was paid Nov. 11, 1897, at Louisville Trust Co. of Louisvi Ky. 

EARNINGS.—For year ending June 30, 1898, gross, $2 71,036; net, 
$86,069; charges, $109,505; balance, def., $23,436. (V. 67, p. 634.) 

Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, ia., 162 miles. Leased for 45 years from October 1, "1878, to 
the Chicago Rock Island & Pacific mtg the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not ry 
cipal) on the bonds. stock is $1,524,600 8 per cent preferred and #2, 
600,400 common (par $100), a majority of which is held by the lessee. 

DIVIDENDS.— 1893. 1894. 1895. 1896. 189%. 
On pref. p. ¢ 2°4 95 cts. 90 cts. eae 

Rental for year to Mar. 31: In 1892-93, $151,700; in 1893- 94 351, - 
624; in 1894-95, $137,500; in 1895-6, $139, 521; in 1896- -7, $137, 500. 

Keokuk & Western RR.—Alexandria, Mo.,to Van Wert las 143 
miles; operates to Keokuk, 5 m.; Des Moines, Iowa, via Van Wert to 
Cainsville . Mo. (former Des Moines & K.C.) 112 miles. Extension pro- 
posed from Cainsyille south to a connection with K. C. & Nor. Con. 
near Pattonsburg, Mo. In August, 189~, surveys had been completed, 
and it was said construction would be commenced at once. 

In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City were purchased, and in April, 1898, sd meee x absorbed 
L{ X- consolidation. Advances on ac — of Des M. & to Jan. 1, 

00,000. Bills payable Jan. 1, 1898, $755,000. 

Ponting Plan.—New mortgage * 1898 148) provides . funding 
indebtedness of company occasioned by purchase of D. M. & K. C., 
widening its gauge, and betterments thereon, and also ta time to 
time on K. & W. line; also in settlement of tax suits V. 66, p. 1189. 
Bonds are not subject to call. On Oct. 17, ’'98, no bonds had been sold. 

DIVIDENDS. — 2 1888. 1889-90. 1891. 1892 to Oct. 1897 inel. 

Per cent. f 1 0 2 2 p. o. yearly (A&O) 

In 1898, April, 1 p.c. In 1898 dividend periods were changed to J. 
&J. In 1899, January, 1 p. ¢. 

EARNINGS—11 mos., ; PRESS Gross, $528,689; net, $136,984 

Jan. 1 to Nov. 30. 01897........... Gross, 534,448; net, 134,598 

ANNUAL REPORT.—Report Tderr ending Dec. 21, 1897, was in V- 
66, p. 1233, showing gross, 51; net, $100,840; interest on notes, 

19,30 3 5 Construction anc a ul a. $19,089 ; dividends (2 p. 6.) 

0, ; balance, deficit, $ In 1896, 38, $395,281; net, 

120, 043. President, Thos, 4 Witt Cuyler. (V. 66, p. 1233.) 

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can.,to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles In Januar ary, 
1899, was about reorganized per plan in V. 67, P. 274, by which 

de 


# 100,000 (par ) first pref. 8 Dp. ©. ngu-oum. st V. 67, 7 1309, 
68, p. 130) and $150,000 second pref. 3 at dt" o. at ssued, oating 
uced to 


debt paid and fatecane’ on bonds re .¢. Common stock, 
$3? ,000, In year peeks 088, )$ 122,804 ; - $21,142, (V. 67, p. 
74 961, 1309 V.68,p.1 30) 





Knoxville & Ohio RR. “oo hat Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles. pp gt Southern Railway as part 
of its’ system. Stock is $1,12 »200; par, $100. Southern Railwa 
owns $1, 4 — of the stock nearly all Pplcdged —_ its — 
mortgage of 1894. EARNINGS.—Year ending June 30, sea" 
$496,126; i $224,863; interest, $120,000; +k 4..t,. 7 


Lake Erie & Western Railroad RR.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michi n City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New fastle are operated partly under lease. 
The wong A lets about 74 miles of trackage and terminal rights re- 

ceiving about $35,000 yearly. In September, 1895, purchased *the 
stock of the Northern — which was to be extended from its present 
terminus, Akron, ©., to New Castle, Pa. (but work upon which had 
been stopped in November, 1898), under the charter of >. Cleve- 
land & New Castle Ry.—which see. In Oct., 1898, $1,025,000 addi- 
tional 2d mort, e bonds were sold. V. 67, p. 736, 738, 842. As 
to Pittsburg & Western, see V. 67, p. 1004. 
DIVIDENDS SINCE ad foe -1890. ’91. '92. ’93. '94. °95. iw ’97. °98, 

on preferred.— (P.ct.. 4 4 4% 5 5 5 5 

On Jan. 21, 1899, no decision reached as to Feb. dividend. 

Bonps.—Abstract of first mortem (Central Trust Company and A. L 
Mason, trustees), in V. 46, p. 45; of 2d mo ‘6 (Cent. Trust Co. of N. Y. 
and Robt. OC. Beil c. Ind. ., trustees), in V. 54, p. 444. Guarantees $2,- 
500,000 Northern Ohio 5s—see that company. 

LATEST EARNINGS.—For 9 months ending Sept. 30, 1898 : 

Gross. Net. Charges. Dividends. Surplus. 
er 565,496 $1,049,642 $549,053 (3%%) $444,000 $565 589, 
‘or 11 months ending Nov. 30, 1898, gross, os, 1s6. 247; net 
$3. 125,998 ; in 1896-7, gross, $1,324,052; net, $1,310, 
ANNUAL REPORT. —Fiscal year ends Dec. 7 Annual a is held 


at Peoria on first Wed y in Octob Annual report for 1897 was 
. 121. The trattic is well distribu only 6 per cent 








a in V. 67, p 
ing coal. Livenage rate per ton - a in 1897 pee 0" -— 
Year end. Dec. 31. 1897. 895. 
Gross earnings....... $3,439,397 $3, Bak 274 $3,510, 104 99,345, 403 
Net earnings.......... 1,234,147 1,198, 1,368,675 251,902 
(nterest on bonds..... 492,500 471 703 "467, 500 + 155'333 
eee Cate int. guar.. 125,000 a ae ee 
| RABI! 5) 592,000 (5)592,000 (5) 592,000 (5) 592,000 
Balance,surplus. $24,647 $9,389 $309,175 $204,569 


—(V. 67, p. 121, 736, 788, 1004, 1309, 1356; V. 68, p. 130.) 


Lake Shore & Michigan Southern Rallway.—(See Map 
N. Y. Oentrat. Ta grog | from Buffalo to Chicago with branches. The 
8 stem, well shown on the map, is made up as below. The main line 

(540 miles) includes 26 miles between Toledo and Palmyra, Mich., 
under lease from the Erie & Kalamazoo. 


ma 7 directl y. Miles. Leased, [Teee this > ] iies 
ca, 


Buffalo, N. Y., to Chicago, I11..540 Kalamazoo A. & G. R........ 
Sundry branches... Liiuseddcanann 327 | Jamestown & Franklin esaees 51 
Entire stock owne: Mahoning Coal RR ........... 5 

Detroit & Ctooge Tae below). 26/| Erie & Kalamazoo (26 CT Jaane TOKE, 
Detroit Mon Toledo...... 55 | Detroit Hillsdale &S.W...4 65 


Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson..... 7 98 
Northern Central Michigan.... 61 ae St 
Sturgis G. & St. L............... 36 Grand tot. oper. Jan. 1,'97.1,404 
Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. C. & St. L. 
Of the main line 490 miles has double track. By control of “ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 
ORGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now Bey be $6,240,000 of its common, 
$6,275,000 of its 2a preferred and $2,503, of its 1st preferred stock 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “‘System” below] and owns (besides the entire stock of the pro- 
tT: apg 675,696 Pittsburg & Lake Erie stock. A Vanderbilt 
road having a :arge competitive business. The N. Y. C. & H. R. RR. 
Co. in 1899 had acquired over nine tenths of the capital stock, as 
stated below. Dividend was increased from 3 to 34 p. o. in July, 1898. 
CAPITAL 8TOCK.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent ‘dividends, 
DIVIDENDS. me} 1888 ’89 *90 ‘91 ‘92 '93-97 ’98 "99 
1887. P. Ct. 4 5 5 6% 6% Gyrly 6% To Feb.,3% 
Bonps.—Interest on the consol. first mort. is paid on coupon bonds 
J. &J., on renee | bonds Q.—J. The first consol, or bonds prior 
thereto are med each year by $250,000 sinking fund. 
The consol. mortaxe 0 1897 (Uniled States Trust Co., N. Y., and 
John T. Dye of Indianapolis, [ud., trustees,) is for $50,000.000 of 34 
per cent gold bonds, tax free, authorized to retire the several issues o 
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Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 






















































Bonde—Prine: 
RAILROADS. = — Miles Date size, or! amount — a = ee = al, When Due. 
ion of column he: , &C., 868 NO ° ri) ‘ar r en ere Payable, and by| Stocks— 
or explanati nots eating, Road.| Bonds! Vaine, | Outstanding|"G¢,P° mead Whom. Dividend. 
Shore Syst Mahoning Coal RR.—Stock....| 43) .... 50 | $1,500,000 |10 in ’98|F. & A.|N. Y., Gr’d Cent. Stat’n.| Aug., ’98, 3 
ag | stock, guaranteed 5 p. 0. See text..... 4 ees $30 "661,850 5 |J. & J. N. ¥., Union Trust Co. |\Jan.,’99, 249 
1st M., Youngs. to And., etc., guar. p.&i.(end)...c/ 43 | 1884 1,000 1,500,000 5 J. & J. do do July 1, 19 
Lancaster é Ohester—1st mortgage. ....-..--.----- c| 29 | 1897 500 25,000 - i . eo Jan. 1, 1917 
Leavenworth Terminal Ry. & ge—1st M., gold.| .... | 1893 | 1,000 600,000 5 g. |J. & J.\N. Y,,Central Trust Co.) Jan. 1, 1923 
Leav. Top. ¢ S. W.—1stM.,19 .byAt.&lgbyUn.P.| 46/ 1882) 1,000 1,380,000 42. \J. & J. zany, ’93, coup. last pd.| July 1, 1912 
Lehigh 4 Hudson River—lst .8-,int.red’o’dto5p.c.} 42 | 1881 | 1,000 800,000 5g. \J. & J.|N. Y., Nat. Exch. Bank.| July 1, 1911 
2a mortgage hc acaanasdscanadoccsccescasesccces 6 1,000 169,120 5g. \J. & J. do do July 1, 1917 
Warwick Valley lst & 2d Ms. ($240,000 2ds). Text. |'79-’81|500 &e. 385,000 6 A. & O. do do 1 1912 
Wawayanda lst mortgage............-.. 1880 |500 &c. 65,000 6 J. & J. do do Jan. 1, 1 
L.& Hud. R.Gen.M. $3,000,000, g. (see text) C --. | 1890 1,000 1,124,000 5g. \J. & J. do do J i, 
Lehigh & New Engl’d—Slate Valley RR., 1st m os 1886 |500 &c. 61,500 4 eae July,1, 1916 
1st mort., $1,000,000, gold................... -| «ee. | 1895 | 1,000 403,000 5g. J. & J.|/Phila.,927 Chestnut St.) July 1 
shigh Valley—Stock ($106,300 is 10 p.c.?* ef.)-| .--. | .... 50 | 40,441,100| ...... ire qe 1893 
lst mortgage, c. and r., extended in goldinl 898) 101 | 1868 | 1,000 | 95,000,000 4g. \J. & D.|Reg.atoffice; cp.Bk.N.A.| June 1, 1948 
2d mortgage......-..---- Sccdecconsssccosecsasccccs r} 101 | 1870} 1,000; 6,000,000 7 M. & 8./Phila. Of., 228 So. 3d St.| Sept. 1, 1910 
Consol. mort., 2 coup. & rope y ts pesy 41gs.chr| 285 | 1873 1,000 / 10,400,000| 4%&6 J. & D. at office;op. Bk. .| Dec. 1, 1928 
ek aad : annuity, $2,538,000 are 4498s.FP| 285 | 1873 1,000 | 12,350,000 | 44 &6 |J. & D.|Phila.. Of.,228 So. 3d St.| Irredeemable, 
6, and Coll. tr., g., callat 10719 anes G P.ct&r| .... | 1897 | 1,000 4,925,000 5 g. |M. & N. Philadelphia. May 1, 1997 
Lehigh & N. Y., lst M., $2,000,000, g.,gu.p.4i.c*&r} 117 | 1895 | 1,000| 2,000,000 4g. |M. & 8.|Phil.,Leh.Val.Of.&N.Y.|) Sept. 1, 1945 
Leh. Val. of n.Y., iss H.. emia. gu. p. &i.(end.)o*&r| 283 | 1890 1,000 | 15,000,000 419g.\J. & J.|N.Y.,Merch.N. Bk.& Ph.| July 1, 1940 
\ Leh. Val. Ter., 1st M..¢ d,gu. p.&i.,end..C.c*ar} 31 | 1891 1,000 10,000,000 5 g. |A. & O. oO do Oct. 1, 1941 
; Easton & Amboy,lst M.Easton to a on™ 60 | 1880 1,000| 6,000,000 5 M. & N.|Phila., Of.,228So0.3da8t.| May 1, 1920 
: Easton & No., 1st M., gold, guar. by L. Val..c*tr} 12/1895 (500 &o. 51,000 41l9g.|M. & N.|See Off., 228 So. 3d S8t.| Nov. 1, 1935 
Delano Land ist M., gold, guar. s. f. +30,000y’ly| .... | 1892 | 1,000 1,141,000 5g. \J. & J. do do Jan. 1, 1932 
Middlesex Valley, 1st mort., $600,000, guld....c*|} 22/1892} 1,000 375,000 5 g. |M. & N.|N. Y., Central Trust Co.) Nov. 1, 1942 
Penn. & N. Y. Cau. & RR.—1st m., endors...c*&r.| .... | 1866 1,000 1,500,000 7 J. & D.|Phila., Bk. N. America.| June 1, 1 
Consols (see text) guaranteed p.& i.(end.).GPr| .... | 1888 | 1,000 8,500,000 | 4, 442, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl’d & No. 1st pref. mort., gold...... o*| 120] 1884] 1,000 750,000 6g. |A. & O. 0 do Apr. 1, 1914 
1st M., gold, guar. p. & i. ont. pitdedmibnntcaes 120 | 1884 | 1,000 1,250,000 5g. |A. & O. do do Apr. 1, 1914 
Cana.No, Ist M., g.,gu.p.&i.by E.C.&N.(V.66,p.02)| .... | 1886 | ...... 300,000 6g. \J. & J. do do July 1, 1906 
Morris Canal stock, 4% guaranteed 999 years....| ....| .... 100 1,025,000 4 F. & A.|Phil. office, 228 8.3d St.| Feb., ’99, 2 
Preferred stock, i0 p. ¢., Zuar. 999 years....... ae 100 1,175,000 10 F. & A. do do Feb., ’99, 5 








7s momeing from 1898 to 1903 (see abstract in V. 64, p. 1182) | son Junction to Mogteosk. N.Y., on P. R. & N. E. (Poughkeepsie Bridge, 
amounting to $43,192,000, and the balance, $6,808,000 for use in re | 13 miles; S. E, & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
funding said bonds and tor general a of the company. The| Penn RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles. 
mortgage covers 829°54 miles of ma e and branches—a consid-} ggcuriTiEs.—Stock, $1,340,000; par, $100. Warwick Valley 1st 
erable portion being double tracked—and 181-11 miles of leased lines. | mort. covers 15 miles of road and bonds mature October 1, : 
The refunding of the first 7s into new 319 per cent consols will effect | mortgage covers 22 miles and bonds mature April 1, 1912. Loans 
a saving in interest charges, when entire $50,000,000 are outstand- | and bills payable sept. 30, 1898, $10,000; car trusts, 6a, $46,000. 
$i 273,440 a year. See refunding plan in V. 64, p. 469, 610, ¥ b ) ” tne . 
and also V. 66, p. 8; V.67,p..956. To Nov., 1898, $28,166,000 of | ane eee nee te tor eet 00 Te eed eee out. 
° o Sp Ve Die De » ” ’ 400, standing was increased in rom . ’ ry 
3198 had been listed.—V. 66, p. 1140; V. 67, p. 1110. the floating debt, aud in exchange for $40,000 second mortgage 
GUARANTIES.—As to guaranties additional to those shown in table| bonds. At the same time, of the $1,124,000 —— $1, - 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. pos A be boy Pig 4m eo! — aires, b A: ent. RE. 
GENERAL FINANCES.—Nothing has been charged to construction or | Of N. 4. an) s OSS SS a. US. oe onal 91.000, are re- 
acco’ . | served to take up prior liens and $330,000 for extensions or acquisi- 
ny for new ~quipasont smeunting to 97 to Goce .sa0 ena ing $96 tions of connecting roads. See form of guaranty, etc. in V. 67, p- 788. 
$816,302 and for construction to $245,179 in 1897, against _~ -| LATEST EARNINGS.—3 months ending Sept. 30: 
223, these items being exclusive of eepenestures for renewals. fit 3 months— 


™ 





-& Kk — 1 es fe ngs — grates permis PT WO ais ictccccacveassecd $90,933 $15,855 Inga ean Ber Old 
train loads ; average for ‘1 tons, against 321°6 in en ee . , : 
In Jan., 1899, $24,918,500 of the $43,192,000 7 per cents due in 1903 | 1897------------- 86412 §=— A 8CSL 31,314 


and earlier, and outstanding in June, 1897, had been retired and| ANNUAL ReporT.—Fiscal year ends June 30. Report for 1897-98 
$28,811,000 new 348 issued, thus reducing tixed charges $735,910 per | W48 in V. 67, p. 1259; coal and coke formed 53 p.c. of total tonnage. 

annum, or 14 er cent on the capital stock. Year. Gross. Net. Orange Co. Net. Charges. Bal.,Sur. 
5 In Feb., 1898, a majority of thecapital stock was purchased by the | 1897-8. ...$366,756 $180,336 82,830 $143,842 $39,324 
N. Y. C. FA eee — give hy Lo yy i” — - AL m4 the | 1896-7 .... 327,078 144,694 53 142,095 652 

rate of $200 in bonds for $100 in stock, and offer © the minor- urt 2 ail 

ity ey’ oo Oe same a B.. —_. a ~~ CF — ane 4 shes Fucstfent, 89 Beeaiwag, B.T. Cty.—¥. 67, p. 788, 110, 
ized issue $100,000,000) bear interest from Feb. 1, , and are se- 
cured by deposit in trust with Guaranty Trust, Co., mortgage trustee, | pat Sumbbell Hall, Nev, 96 miles, of whion three veotions: ages: 
of L, 8. & M. ai stoo yon “4 Pom ” i, Oct. 1898 #45, 3-4 ox | gating 44 miles, belong to other companies, leaving 52 miles owned. 
beep eye oe ’ (V. 66. D 7 - asia » $45,176, stock | Fy: Susq. & W. operates New Jersey Division (cam: bell Hall to 
P pp hoi : Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
ANNUAL REPORT.—For 1898 qarty estimated) was in V. 67, p. 1354: | Division (Hainesburg to Slatington, 35 miles.) Campbell Connectin 

Year end. Dec. 31— 898. 1897. 1896. _ | RR. (leased) issued on its 4 miles $500,000 of 1st M.50-year 5s due 1939. 
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t Total gross earnings. ....... $20,738,900 $20,297,721 $20,198,957 History.—A reorganization Jul 
a — 1, 1895, of the Pennsylvania 
Oper. exp. & taxes........ 13,926,172 13,542,491 = 13,726,155 | poughkeepaie & Boston, sold in foreclosure Dec. 14, 1894, 
Net earnings ........... $6,812,728 $6,755,230  %6,467,802| SECURITIES.—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
Net, incl. oth. income.... $7,150,851 $6,822,614 | 000, of which $625,000 for improvements and exten’s.—(V. 62, p. 134.) 
Rentals _— sconsovere ; $2,820,000 e eas ¢ nae Loans and bills payable June 30, 1898, $107,719. 
H interest on debt......... 716, 3,117, EARNINGS.—For year ending June 30, 1898, gross, $71,049; net, 
: Divid’s on guar. stock 53,350 53,350 53,350 , . i " ‘ shi P 
Dividends............-..2-. (7)8,409;305 — (6)2,967,990 _(6)2,967,990 | *+%927: charges, $9,189; balance, surplus, $1,738. 





f Lehigh Valley RR.—/(See Map)—Main line, Jersey City, N. J., ~ 4 
| Surolus over divs ..... .. $530,073 $777,268 $54,410 site N. Y. City, to Buifaio, N. Y., 444 miles; branches to Audenried, 
F Traffic.—Of the 13,662,419 tons carried in 1896, coal and coke con-| Tomhicken, Hazleton, &c., 732 miles; Lehigh & New York RR., 115 
ve tributed 31 per cent, ores 9 p. c., grain 7 p. o.—(V. 67, p. 1055, 1110, | mues; State Line & Sullivan Railroad, 24 miles; total main line, 1,315 
ago track. 569 miles, ‘Traokage: Penn. RE, 13-6 miles; NY. Gente ao 
Lake Shore System,—Mahont Coal RR.—Owns from 2 es. age: Fenn. Rit., 13° es; N. Y. Central, 1 
Youngstown to Andover, O., and branch, 50 miles. Leased in per- | Miles; sundry trackage, 34°9 miles. 
potuity for 40 per cent of gross earnings to Lake Shore, which Jan.1,| History, Erc.—In March, 1897, arranged with J. P. Morgan & Co. 
898, owned 865,900 common and $399,500 preferred stock. < N. 9 fora aay oa yy oy — —— 
. DIVIDENDS.— 21889. '90. ’91. '92. '93. "94. '95toAug.,’98. | Of voting power for a large biock of the stock.—See V. 64, p. 517, 
On common. fa% 5 419 84 8 8 10 wena 16 3%) 754. For list of securities owned see V. 66, p. 187. 
The prete: stock certificates are 5 p. c. guaranteed and contain| COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
@ clause making them redeemable at par at option of company. coal lands and all the ($650, stock of the Lehigh Valley Coal Co., 
For 1897, rental, $280,474; surplus over int. and 10 p. o. on com. and | which in December, 1893, owned anthracite coal and surface lands : 
5 p. c. on pref., $20,854. In 1896 rental $268,396. (V. 66, p. 897.) Total acres. Ooal acres. Bet'd. yield. 
Lancaster & Chester Py-avervew Gauge—A 3-foot gauge road | Owned in fee....................- 15,217 7,242 124,000,0€ 
trom Chester to Lancaster, 8. C., 29 miles. A reorganization in Aug, | Perpetually leased.............. - 8,123 5,741 111,000,0¢ 
1896, of the Cheraw & Chester RR., foreclosed. Stock $50,000; par, | Term leases..................--. - 1,708 1,708 47,00u,00€ 
$50. Vice-Pres., W. H. Hardin, Chester, 8S. C.—V. 63, p. 458. Controls through stock owued.. 9,229 4,519 50,000,0€ 




















Leavenworth Terminal Railway & Bridge.—Owns high-| Collieries 54, dally capacity about 30,000 tons. (V. 62, p. 364.) The 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over | Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,- 
Missouri River at Leavenworth, Kan., and valuable terminal property | 900 first mortgage 5s also owned are guaranteed—see V. 64, p. 137. 
in that clty. The mestgnge contains a sinking fund provision. Tos The Coal Co. shipped from collieries owned 2,609,126 tons in 1897 
as fd? -y-y— & C. > fie .) and 2 icago ay & P, | 98, 2,613,725 tons in 1896-97, 2,819,757 tons in 1895-96. 
use the ge at an annual rental o: y each, under a 30-year| DrvipE jai °86. ’87. ’88. ’89. ’90. ’91. ” 93. 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, tor 30 | Since 85. » ct. i ° a ° e . 3 Be r a 
years; rental $17,500. Capital stock, $600,000. (V. 61, p. 556.) BonDs,—The $15,000,000 mort, - ) 
v * A gage and col. trust 5s of 1897 were au 
Leavenworth Topeka & South Western BRy.—Owns from | thorized to provide for floating debt and for future improvements, 
i.eavenworth tw Meriden Junction, in apne 47 miles. C. T. McLellan | $7,000,000 (which may bear a lower rate of interest than 5 cent) 
ogo receiver April 20,1894. Bill of foreclosure filed in April,| being reserved for improvements or acquisition of stocks or bonds of 
1894. Stock, $1,380,000. Coupons due Jan. 1, 1894, not paid. Accounts | other companies at $1,000,000 a year after 1900. The mo e 
payable $1,046,350 Jan. 1,1894. In 1895-6 gross $43,741; deficit from | covers 79°69 miles of single track, including branches and sidings, 
operating $4,216.—V. 62, p. 186. real estate in Philadelphia, and also stocks and bonds of various com- 
Lebanon Springs Railway.—Chatham, N. Y., to Bennington, | panies. Lehigh Valley bonds with lien prior to these bonds may be 
Vt., 51 miles. Operation discontinued on July 30, 1897, by order of | 6xtended or new prior lien bonds issued, but not to increase the aggre. 
RR. Commissioners, owing to unsafe condition, but reopened. Deo. 14, gate principal eum or rate of interest of such bonds except as provided 
Ff 1897, between Berlin and Petersburgh Junction, 11 miles. In Nov., | in the consolidated mor . List of collateral pled: to secure 
; 1898, control reported to be purchased by parties who also uired | bonds was given in V. 65, p. 1114--see also V. 66, p. 187. The bonds 
F control of the Rutland RR.—V. 67, p. 1055. Capital stock $1,340,000, | are subject to call at 107g p. c.—see “ General Finances ” below. 
Receiver appointed April 22, 1897; Elnathan Sweetis now receiver.| GUARANTIES.—Easton @ Vorthern RR.—Road from Belfastto Easton 
4 Receiver’s certiticates, $20,000, have been issued. In Et 1896-7, | Pa., 8 miles; branch to Lehigh Valley RR. at South Easton, 4 miles, 
q gross, #48,168; def. under oper. exp., $240.—V. 67, p. 1055. Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.) 
Lehigh & Hudson River BRy.—Owns from Greycourt,on Erie| Elmira Cortland @ Northern RR.—This road, with the Canastota 
SS.. te elvidere, N. J.,on the Pennsylvania RR., 63 miles, Proprie Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
nes: Orange County RR. (entire stock owned—no bonds issued), Hud- miles. The stock, $2,000,000, is owned—V. 62, p. 364, 1177. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































INTEREST IVIDENDS. bonds—PTIws 
explanati a &e., tes Miles | Da — “— or | Amount iene Wh = : Payable, and b ‘nal When Due. 
lana’ ey column h see no en ere a aimee 
— n first page of tables. Road. Bouda| Value, | Outstanding "te per Payable Whom 7) “Dividend. 
Leh. Val Con.)—8now Shoe, ist M.. not guar.r| ....| .... $500 5g. \J. & J. Philadelphi Jan. 1, 1910 
L. V.Coa’ Pak ws79 meee eee f.,not drn. c*ar| .... | 1893 yA 11 5 J. & J.\N. Y. and Ph ciphia Jan. 1, 1933 
L. V., gold, car Sruste, 950 ue each F.&A.c*| .... | 1896 "1,000 5 g. |F. & A.|Phil.,Girard L.1.A.&Tr.|Feb., 99-1 
Car trusts, $500,000, due tae 000 each F.&A... i22. | 1896 | 1.000 5¢.\F. & A Philadelphia, Feb., ’99-1906 
Lexington @ East’n—1st M., $1,000,000, gold Ce. o*| 2222 | 1895 1,000 5g.\J. & J an. 1, 1900 
General mort., gold; incomes to Feb. 1, 1900. o r} 92) 1895 1,000&c 5 g. |F. & A. 1p. ct. paid Aug., 1398 Feb. 1, 1935 
Little Kanawha_1st mort., gold, $15 ,060 p.m ---- | 1898 | 1,000 |N 98 7 Se 2 + Geis Pace. an. 1, 1948 
Tittle nae pelted k,com.,gu.8 p.c.,99 yrs.,P stl 9 rn acess 50 8 ey Cinn., Office, 1st Nat. Bk.| Dec. 10’98, 
Renewal mortaage anceccscccccncccccns coccescecccs c| 84) 1882) 1,000 5 . & N.|N. Y., Bank of America.) Nov. 2, 191 
Betterment bonds ($3,000,000) convertible...... 84 | 1892 1,000 7 A. & 0.) do do pr. 1, 
Little Schuylkili Ree, BE. é nese weatet gas el sae +4 5 g./J. & J.'Phila., Of., 410 Walnut pote 29 
aes cn i nn) cases L otece Lb .. . sae eecadan ov.2,’96, 
155 | 1878 |100 &c yf F. & A.|N.Y.,U.S. Mort.&Tr.Co.| Aug. 1, 1918 
156 | 1881 | 1,000 5 ¢. .—J. do do July 1, 1931 
156 | 1881 | 1,000 4¢. —J. do do | Aug. 1, 1918 
rtgage gold Ce.c”| 1 1888 | 1,000 4g. \J. & D.! do do | June 1, 1 
Metropolitan ‘erry bo. 1st M., ee at 110.c*| .... | 1887 |506 &o 5 g. |M. & N.! do do Nov. 1, 1937 
is! I. M. on fe for perio old..Ce.c*} .... | 1892 | 1,000 4\9g.\M. & 8. do do Mech. 1, 1922 
bonds of — ‘or $5 | es 18 | 1892 | 1,000 4¢.\J. & D. do do June 1, 1932 
Debenture (#1, et —_— not 60,008, gold... ---- | 1894) 1,000 5 g. |J. & D. do do Junel 1934 
New mom f & Fi , assumed. . 2/1880) 1,000 6 M. & 8. do do i, 
Final Fist M. » $2 000 are 6s...0*| 76 | 1881 1,000 | 5&6g.|\M.& 8. do do Mech. 1, 1911 
Hee assum., Bush. Sta. to Eastp. & brs.’ 76 | 1888 | 1,000 5 g. J. & D. do do June 1, 
oan Island City & Flushing 1st M,. Oren. 12 | 1881 | 1,000 | 6 iM. & N. do do May 1, 1911 
Consol. mortgage gold, assumed .........-..-..- 19 | 1887 1,000 | 5 g. |M. an. do do May 1, 
LEASED LINES, PRINCIPAL OR INTEREST Gua RANTE|ED. | | 
New York & Rockaway 1st mort., int. only guar.. 9/1871; 500 250,000 7 (|A. & O. do do Apr. 1, 1901 
Smith. & Pt. Jefferson, 1st mo 0.0 ar. p.& 1. . 18 | 1871; 500 ,000 7 |M.& 8.| do do 1, 1901 
L.1. RR. No. Sh. Br.cons.M.$1,5 fu. ps &l.c*) 30 | 1892, 1,000 1,425,000 5g.| Q—J. | do do 1, 1932 
N. Y. Bklyn & Manh. B. lat consol. M Te 19 | 1885 | 1,000 1,726,000 5 4. A. & O. do do Oct. 1, 1935 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. ee Ei ; 6 | 1893 | 1,000 200.000 | 5 Z. J. & J. do do | Jan. 1, 1943 
| | | 











ay ~ Valley Ratiey Oo. of New York.—Owns Buffalo, N. Y., to near 
Sayre, Penn 5m.double track, ard branches to Ithaca, ‘Auburn, 
etc., 111 miles; total, 283 miles. Stock all owned by Lehigh Val. RR. 
Mortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 
ahi ‘iw A Terminal Railway. -Owns double-track road from Soutb 
eld, N. to Jersey e.. with about 125 acres at Jersey City anda 
water front there, etc.; its stock of $10,000,000 is owned by Le- 
Val ey RR. (V. 53, p. 640, 880.) Car trusts $1,000,000. 

Middlesex Valley.—Naples to Geneva, N. Y., 29 miles. Bonds due 

1942, guaranteed, principal and interest (endorsed). —V. 62, p. 134. 
Morris Canat.— Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania ¢ New York Canal ¢ Railroad, —Leased for 99 years 
trom December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of * $1,500,000 of 4198.—V. 62, p. 950. 

Lehigh & New York.—N. Y. State Line near East Waverly to Fair 
haven, on Lake Ontario, 115 ‘miles.—V. 61, p. 558, 750; V. 62, p. 134. 

Rochester Southern RR.—Rochester to Hemlock Lake, N. Y., 30°16 
miles. Controlled through ownership of stock. Capital stock is $800,- 
000 (par $100); funded debt $425,000. 

Lehigh Valley Coal Co.—See: Coal Property” above. 

CaR Trusts.—For 2,C00 box cars of 60,000 em, in 1896 
were issued $1,000, 000 car trusts, maturing $50, 000 each Feb. 1 and 
August 1 to Feb. a 1906, inclusive: mortgage trustee, Girard Life 
Ins. Annuity & Tr. of Phila. The 00,000, series of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087. 

GENERAL FINANCES.—In March, 1897, $8,000,000 mostenee om gas on col- 
lateral trust gold 5s were authorized (issue to be incre 
000 after Jan 1, 1900); ,000 of these were sold to J. P. cote 

rovide re onees for floating debt, new construction and working 
pF Fg ont 000 may be so used during the next two or three 
ears and $1 10, 0,060 @ year for seven years after 1900. -V. 64, p. 754. 
estate mortgages, $346,352. The reduction of — to4 p. oc. 

on the lst 6s, extended in 1898, will save $100,000 yearly. 

ANNUAL REPORT.—The a ear ends November 30. The - 
1897-98 was given in V. 68, p. 82, a see also — p.1 

Yearend. Nov.30— 1898. 1897. 1896. aoe. 
Earnings from coal. % oe 392 $8,560,418 $8,623,574 $8,470,859 


eet for 


Miscel. freight...... 71 978 7,403, ‘471 7,472,104 6,549,062 
Passengers.......... O18" 859 2; 672,547 2,556,536 2, 316, 540 
Mail, express, etc... ; ‘015, 310 "922,630 989,683 ‘927, 1993 





Total BB ..ccce $19,742,538 $19,559,166 $19,641, 4 oe oer ty 

















Op.exps.,inc.rentals 14,188,228 14,413,330 14, 710, 895 028,453 
Net earnings. . -& yrs 310 $5,145,836 $4,931,002 $4,536,001 

Other income........ 244,945 1,036,288 76,159 898,346 
Total netincome #86, zee. 255 $6,18’,124 $5,607,161 $5,434,347 

State taxes.......... 10,000 

Bal. of int. account. ty 853 25 ty 673,366 589,694 

Loss Mor. Canal,ete. 230; 073 239,935 

Int. and rentals..... 4,844,166 4, 744, 205 4,484,033 4,294,380 

Int. Leh. Val. Coal. 831,058 "710 204 590,650 596,625 
Total charges... $6,325,154 $6,079,461 $5,748,049 $5,480,699 

Balance ...... sonnel sur.$474,104 sr.8102,663 df.8140,888 sur.846,217 


The report for 1898 as above does not include the voal properties, 
for the improvement of which $700,649 was expended in the year and 
on whose een eto,, there was a loss of $442,159; total debit, 

$1,142,838 

Op Saint (July, 1897), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, C. H. Coster, E. P, Wilbur and Joseph Wharton. 
—(V. 67, p. 530, 1207, 1309; V. 68, p. 82, 126, 132.) 


Lexington & Eastern BRy.—Owns from Lexington, Ky., to Jack 
son, Ky., about 92 miles. A woereenizaties of the Kentucky Union 
sold in foreclosure in March, 1894, Stock is $500,000; par, $100. Gen- 
eral | mortgage, $2,500,000, of, which $1,000,000 reserved to retire the 


firs’ 6. was paid Aug. 2 ry on gen. mort. bonds. Loans and 
pills" my le June 80, 1897, $37,1 

EARNINGS.—11 months, { _ aa Gross, $232,815; net, $85,197 

Jan. 1 to Nov. 30. WT ecessee Gross, 188,772; net, 1443 


1 ° 
Year June 30, 1898, gross, $205,723 r. oapenece and 
taxes, $146,855 ; inierest on bonds, $6 FO00 000. (V. 58, p. 69 
Lima Northern Ry,.—See Detroit & LIMA hv d Ry. 
Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30 
talles, thence by steamer, 4 miles, to En ise, continuing thence 
to Creston; total, 52 miles. Line opereted f from May, 1898. 
to Burnayille, W. Va., making in om $ aie took, $2, 000 
authorized; issued July 1898, $426, 100. President, H. C. 
Jackson; Secretary and at reasurer, C. ae ope fame, 
Litchfield Carrollton & Western RH.—Owne! Barnett to Co- 
lumbiana, Ill.,52 miles. £0'!d under foreclosure Noy. 26, 1898 (V. 68, 





. 40), and acquired from the purchasers by H. 8S. Copneth aud D. R. 
neis of St. Louix, Mo. Extensions, it was said, will be made from 
Caaefene to Pike Junction on the U. B. & Q.. 23 miles. For oor 
1896. 97, gross, $60,012; net, $14,940; taxes and miscel., $12,875; 
balance, ¢ $2,064. (V. 62, p. 40,949; V. 67, p. 428, 736, 1055, 1161; of 
Dd 
Little Miami RRB.—Owns Cincinnati, O., to Springfield, O. 
miles branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus a 
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles ; Dayton & Western 
, Dayton, O., to Indiana state Line, = miles Ohio State Line to 
Richmond, Ind.,4 m.; Cin. St. Connecting RR., 2 m.; tot. operated, 199 m_ 
LEASE.—Ou Dec. 1, 1869, leased to Pitts teen Cincinnati & St. Louis 
(now Pittsburg ee Chic & St. Louis) forninety-nine years 
renewable forever. The P R. Co. is a party to the contract and 
guarantees its faithful enecution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. w+ is $100, 4 a. = — permanent 
debt ; —= J. & Lessee’s his toad shows 
lessee : 1894, $231, 927; in BY oS. #359, 044; in 1896, 
$305 89 306: | in 1897, $230, 645. Stock authorized, $8 000,000. 


Bonps.—In Jan., 1890, authorized $3,000,000 73 io pesienmante, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p. Sa7. 


Little Rock & Memphis RR.—See Choctaw & Memphis RR 
(V. 67, p. 126, 529, 901.) 
Little Schuylkill Navigation RR. & Coal.—Owns from Port 
grt to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dee. 
foe to Phila. & Read. Ry. for 999 a, and rental reduced from 
7 Pp. ¢. on stock to 5 p. ¢., go d from Jan. » 1897; in Jan , 1898, a 1 
dend of 3 p. ©. Was ee in July, 24 ; in 1899, Jan., 2g p 
Lessee pays also a ae and $5, pe yearly for cxganination ‘ox. 
penses.—see V. 63, p. 
Long Island ~ practically all the steam surface 
ee on Long Island, adjoining New York City, the system including : 
Miles. Leases— (% an Miles. 
sae ‘sland City to Greenport. 95 ag York & Rockaway........ 5 
Long Island City to Gt. Neck.. 14) N. Y. B’ & Man. Beach i. 19 
Bushwick to Sag Harbor....... 95 | Grt Neck & Port Washington. 4 


Sundry branches ............... — 
Total June 30, 1898........ 379 

BN intcccasscscdanda 284 NG cpinthnddibdndinaadh 113 
Leases— TTT: 127 


Brooklyn & Jamaica RR....... 28 Controls—earnings kepi 
North Shore Branch RR. aE N.Y. & Sow Beach 


Montauk Ext. & N. Y. Bay Ext. 27 | Prospect Pk. & Coney Island. 10 


ORGANIZATION.—Improvements-In January, 1897, control of the 
stock was purchased by a syndicate—August Belmont; William A. 
Read; Charles M. Pratt; Brown Bros. & Co.; Charles 
Jr.; Theodore 7 Havemeyer; Biron. Sturgis & Co.: 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
a ment has extensive plans for furnish’ rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471. 


VoTING TRUST.—More than a majority of the 5 5 has been de- 
poet under a voting trust agreement dated Feb. 1, 1897, with U. 
Mort. & Tr. Co.—V. 66, p. 520. 
DIVIDENDS.— ; 1882. °83 to’90. "91. '92. "93. '94. '95. 96. None 
Per cent. 1 4yearly 4% 5 5 4% 4 4 since. 
Bonpbs.—The fi + “4 for hype be 000 covers all the real and 
sonal property sertahnin the company’s ferries (34th Street ™ 
James Sup); $1. a pace Sen ode being reserved to retire the yi |e 
Ferry 5s. see page 2 of SUPPLEMENT of 
In April, 1898, $1, rial ooe 000 additional consol. (4s) were sold A retire- 
an equal amount of the ‘Ist mortgage 7s then outstan © $268,- 
703 are now the only lien ahead of the first consols.—V. 6, p. 70. 
GUARANTIES.—1in addition to guaranteed bords in table above 
intees 5 p. co. on 000 = by 4 Brooklyn & Manhattan aah 
preferred stock as part ‘rental; hY on $50,000 P. P. & So. Br. 
stook, and 419 p. o. on $82, 500 fa the N. Y. & Coney Island stock. 
Ny yey FINANCES.—June 30, 98, notes payable, $1,579,000, agst. 
1,600,000 on June 30,’97; morts. on ‘real estate, $291,238; hos trust, 
150,000. Renewals are with 76 to 80-pound steel rails. As to change 
of ane in 1897 see organization above. The Atlantic ‘ant improve- 
wents and tunnel to New York City (see V. 64, p. 469; V. 65, p. 512; 
V. 66, p. 471) are in abeyance pen — Fe ais tion trom Legislature of 
franchise running a roqeenee™. - . the Greater New York 
Charver limiting municipal fra: to 25 years. In bed manana 
the agreement wiih Brooklyn Elevated ag ‘it in o 
An ent with the Brooklyn El. RR. in arn 18K 1898, "provided 
for joint construction of connec line at East New York and rup- 
ping of through trains from Jamaica to yey B and 
away a b Broadway fon All these lines will be operated 
with electricity as soon as proper system can be Crpldas upon-—-V. 67, 
p toe. 27S th Jan., 1899, a new mortgage and a funding plan were 
about ready. 
The company purchased the mand Far Rockaway (street) 
railroads in March, 1898.—V. ys p. 520, 664. 































































































































LATEST = —July 1 to Nov. 30, five months. System, _ miles, 
J Charges. ance. 
$1,007,306 $87,227 $560,204 sur. $8, 227 | 
86,864 571,823 sur.498,392 | 
a Report.—Fiscal year ends June 30. Annual meeting is held | 
md Tuesday in April. Report for 1897-98 was in V. 67, p. 685. 
The new management is charging against operating expenses many 
| improvements of a kind previously charged to capital account. This | 
: accounts for the decrease below in net Sate 
Year ending June 30 —1898. 1897. 1896. i... 


mos. Net. Oth. inc. 
1898....... si 696, 933 
1897 2,446,178 983,351 


Sc areal ih in 
+] 





; Gross earnings. .......$4, 333,194 $3,954, 866 Si etrase $4,01 
: Operating expenses.. 2,989,373 2,737,200 3636 2, 593° ‘323 
Net earnings...... $1,343,821 $1,217,666 $1,421,163 $1,420, 696 | 

;  _ eibeattian $1,473,690 $1,332,510 $1,576,817 $1,583, 969 | 
Interest on bonds..... 638,629 658,662 658,411 8, 410 

{ ae 205,865 210,794 200,973 174,531 

} I 312,800 310,466 271,160 ~~ 
Interest and discount. 72,521 50,384 16,389 6,78 

: nea aiehes  s<eddene (2)240,000 (4) 480,000 (4) 480, 000 | 





Balance....... .-8ur8243,875 def.$137,795 def.$50,116 sur.$24,151 | 
President (elected April, 1898), W. H. Baldwin, Jr.; Vice-Pres., C. M. 
Pratt; Sec. and Treas., A. C. Bedford. Directors: James Tim sO]. 
W. G. Oakman, J. G. K. Duer, J. 8. Auerbach, F. G. Bourne, W. H. 
Baldwin, Jr., C. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke. | 
George W. Young, August Belmont and R. Somers Hayes.—(V. 67, p. 
272, 320, 685, 1003.) 

Los Angeles Terminal! BRy.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, East San Pedro, Verdugoand Altadena; | 
standard gauge. Completed in 1891-92. Branch 10 quarry, 149 miles, 
built in ‘base 1898. In Jan., 1899, lines to Verdugo, 8 miles, and | 
Pasadena, § miles, were being converted electrically,and expected to | 
be in o tion in April, 1899. It was also propo ‘to build electric | 
street es in Pasadena, amounting to 6 miles, in addition. Stock | 
authorized, outstanding, $3,000,000; par, $100. Mortgage is for $1,- 

,000 on 44 miles and $20,000 per mile for additional road; it covers | 
60 acres of terminal lands in heart of Los Angeles and 40 acres of 


ifornia. Trustee, St. Louis Trust Co. 

E£arnincs.—Year ending June 30,1898, gross, $91,722; net. $570; | 

—— taxes, etc., $10,757. In 1896-97, cross, $79,843; deficit under 
ting expenses, $16,201; total deductions, $10,213. President, 
. B. ighton, St. Louis. 

Louisiana & Northwest BB.—Bienville toMcNeil, Ark., 784s 
miles, of which Magnolia, Ark.,to McNiel, 642 miles, is st. Louis South 
western track: Extension from Homer, La., oe et | 
in Jan., 1899. “Said to be leased for 50 years from Jan. 1, 1895, to 


tenance Stock, $3, 000,000 authorized ; issued Jan., 1896, $700,000, 
par, $100. Trustee of bonds, People’s Trust Co., Brookly n, N. ¥. 

Louisiana Southern By.—Operates from New Orleans to Belair 
and Shel! Beach, 45 miles. A reorganization of New 1 & South- 
ern, foreclosed Oct. 26, 1696, 20 solles. Bee V. 64, p. 8 


Louisiana Western ayy Ma; 12 mallee; branch 
from Lafayette, La., to Gone. 2 branches roe $5 hy ; 
un ‘5 Ly by Southern Pacific Co., which 
} A Lessee pays all charges 
and gives company 7 p. c. of total net = under omnibus 
EaRNInes.—4 months, ; 1898........ ross, $401,472; net, $188, 684 
Suly 1 to Oct. 31. 1897... ———_ 249,611; net, 96.366 
In fi ending June . 1898, ‘gross, $1,026, 228; net, $468,103 
8 er charges, $271,535; amount of net profit due this poompeny, 
os gor ianea. — 153. In calendar year 1896, gross, $930,70 
Louisville e Co.—Owns bridge 5,294 feet long over Ohio 
River at Louiovilie. y., and about 2 miles track additional in Louis- 
ville. Used by several railroads, Penna. RK., Louisv. New —_~ & 
Chic., etc. Surplus earnings are paid back to Beads using b 
STock is $1,500, 000, of which Penna. RR.owned Jan. 1, 4 9001, - 







300. No bonds. yable June 30, 1895, $187,128. 
Dividends in 1896, xy ¢.; in 1897, 7 p. ¢.; in 1898, ae o. 
Oye ear June 30, 1897, 





Cooma. $2,700; charges, $6a,b08; "ident 120. 
1895-96, net, ye —(V. » pl 
-~ -—Oper 


Louis Co 
ates Louisville, Ky., to East el te ILL, 275 miles; branches to Evans- 
ville 93 ‘miles ; 












, Book ete., also owns and 0 sperence 

Venice & ,7 miles; 375 iniles, of which 35 
owned and 16 miles ; 359 are steel trom 56 to 70 pounds. 
Portions main line o under trackage rights; Louisville to New 
6 miles; Walnut Hill to Centralia, 74 miles: poss DS Leste be 





Albany 
Bt. Louis, 249 miles. The New Albany Belt & Term. RE. v was 
fectlities wa a 






in 1897 giving new terminal ip How Albesy- 4 
& Ind. and Il). Cent. RR. terminals at Louis vie (since Bopt 1 
1897.) (Vv. m 423.) The Louisville 4. ot Louis BR., Con 

16°38 ohased in June, 1898, ‘tor $85,000. 








Mar. 25, 1896, Geor, T. Jarvis wae inted 
May 1. (See V. 62, p 589, 726.) Fo Eure of 








water front and terminals at San Pedro, the seaport of Southern Cal- | 


Beardsley. Gibeland, La., for interest on bonds, taxes and cost of A | 








INVESTORS’ SUPPLEMENT. (Vou, LXVII. 
For explanati oe am eaeanend atl ane i i |, Amoun ‘ate Wh —- —~ dle = 4 
—— of column GB.» see notes 0 0 ‘ar ~ -. en |Where able, and b ,When Due. 
n fitst page of tables. Road. Bonds) Value. outstanding — Whoo : ¥ Pal Stocks—Last 
a |. Dividend. 
Leng Island—/( Con.) — oninemnaendaidiite 
‘ ay OS eae c*) 21) 1895) 1,000 ,000 | 52. J. & J. x. Y., U. 8. Mort. & Tr., Jan. 1, 1945 
N. Y. & Rock. B.,, 1st M., $1,000,000, gu. p. &i.. .... 18 1,000 984,000 | 5g. M.& 8.| do do | Roe 1, an” 
P. P. & C. L, ist and 24 ‘($96,000 2ds) gu P, & 10 "86-91! 1,000 436,000 | 4% Semi an) do do 931 
Los Angeles inail—lst mortgage, $1,500, BEBE | ncccce 1,500,000 | 5 ‘¥ 2 eee | July 15, 1931 
@ Nor a ay mort., gold.. ... | 1895 | 1,000 125,000 5¢. J. & J.\N.Y., poedr. McL.& Co.| ton 3 1, "1945 
La. South’n—1st mort., g., red. at 105 after 1902.¢ 5 1897 500 250,000 | 5 g. |M. & S.\N. Y., gi inthro, &Co.| Mar. 1, 1950 
ZL Western—1st ceortenee, ixndswennend e* 112 1881) 1,000; 2,240,000 6g. J. & J..N.Y.,8. Pac.Co., 23 B’rd| ne ’ 1921 
Louisville Bridge it eneeisaitel Nescipeatnneeen ‘ 100 | 1,500,000 |6in 1898 F. & A.| ' Louisville, Ky. | Aug. 15,'98,3% 
Louisr. Roan. @ St. Toute Consol.—Receivers’ certs. .... 1897 (?) 482,532 | S [scapes I. eieeginace JD seeeelibage 
WS GROSS. TE. TR. @ B....... cccccoccccocccccccscecsces 72 1881) 1,000 000 | 6 J. & J. July,’96, pd. Dec. 31,96 June 1, 1921 
lst i tetilkcheinit ons san talihdeemanll c*| 182 1886) 1,000 -000,000 | 6 g. A. & O./Apr.,’95, pd. Sep. 30, at Oct. 1, 1926 
2a mort.. vo wer, gold, unassented.c”" 182 1886 1,000 670,000 | 6g. A. & O./Apr., 95, pd. Sep. 30, 95) Oct. 1, 1926 
Hunt. Tell. City & C. lst , gold (see — 22 1887 1,000 000 | 62. A. & O. ‘ADr., " 94, coup. last Oct. 1, 1927 
Dilinois & St. Louis 1st M. (matured - see tex 20 1875; 500 200,000 | 6 (8) J. & D. ~~, ’94, coup. last pd.| June 1, 1895 
Ven.& Car. lst Ms., due Dec.,1900 &Apr.1, 1902. c 7 1880-2) 1,000 300,000 | 6 Various) Ail paia when due, 1900-1902 
L. E. & Bt. L. consol. mort., gold ($8,000,000) .- 353 1889) 1,000)| 3,797,500 | 5g. J. & J.\July, 93, coup. last pd.| July 1, 1940 
4 General mo for $15, 900, gold ——— 353 1893 1,000/ 2,400,850 | 4g. M. & 8. 8e 93, coup. last pd.| Mar. 1, 1 
j New py in RR. ist M. end., a 2 1890, ...... 300,000 | 6 g. J. & D.|June,’93,coup. last paid; June 1, 1920 
: Leouts.H ny y= 000,000is pf. 5%non-cum. zene nee | 100 | 4,000,000 |to be held in vot ing trust for ten years. - 62,p.188 
lst iM #2, lod oeiatrsiptigeiianiineeande 165 1896|  500| 2,100,000 5g. J. & J.\N. Y. Office, 7 Wall St. 
Lowuise.€ Br. 0o.- ,000,000,g.gu. p.&i.,end.c*) .... 1895 | 1,000 3,000,000 4 & M. & 8.\N.Y.,J.P. Morgan & Co Moh. * 1945 
Louisville & Nashville—Stock...... .....-.-....-- wens see | 100 | 52,800,000 149Fb.99) ....... [N. ¥., 120 Broadway. |Feb. 4 
Memphis & Ohio ist M. Paris to Mem.., g., -c*| 130 1871| $&2/ 3,500,000 7g. J. & D. London and New York.) ph 1, 1 
Clarks.&L. 1st M.,2,Guthrie to Paris, enn.c' 83 1872 | 2200 1,996,660 6g. F. & A.) do do | A “— 
Cecilian Br.istM.,Cecil.to Louis.,s.f.,drnat100.c*| 46 1877 | $1,000 490,000 = M.& 8 N. Y., 120 Beceiuey. Mok. 1; 1907 
E.H.&N. oo tM. Henderson to Naah.., dr’natil0.c*) 151 1879) 1,000 1,990,000 6¢. J. & D. do Dec. » 1919 
Louis. & N gold, drawn at 110.c* 802 1880 | 1,000 | 10,058,000 6g. J. & D. do fo | June 1; 1930 
Vo &iex 20 af. not an, ey Aged 175 1877 100 &c. 892,000 7 A. & O.| do do Oct. 1, 1907 
General mort. L. C. & L., gold Fg Fy 175 1881) 1,000 3,258,000 41g. M. & N.) do do Nov. 1, 1931 
Ld Nash.bas.! 8.4&N. Ala. RR., 2d m. as co > d.c* 189 1880) 1,000/ 1,960,000 6g. A. & O.| do do | woh. 1 1, 1910 
Pensacola Division 1st m. fold (dr’n at 105).. 45 1880) 1,000 580,000 6g. M. & 8.) do do | Moh. i, 1920 
WN. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c* 141 1880) 1,000) 5,000,000 62. \J. & J. do do Jan. 1, 1930 


first and second mortgages began in March, 1896.—(V. 62, p. 502.) In 
March, 1897, receiver's certificates for $324, 500 were authorized’ and 
| $100, 000 in July, 1897, for air brakes, etc. (V. 64, p. 1042; V. 65, p. 195. > 
COMMITTEES.— Consolidated Pengeeties : Charles S. Fairchild, 44 
| Wall St, , Chairman; Wm. Bull, James Stillman and W. H. 
-” ne and i Mayer Lehman. Geamenien Osborn W. Bright, 44 Wall St., 
y\3 - In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
Depositary, New a Security & Trust Co., 44 Wall Street, N. Y.— 
22; V. , p. 559. First Mortgage "Bondholders: John M. 
| Grahan. John Bites as Alfred D. Foster: depositaries, [International 
Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, 
a —Vv. 64, p. 664. The Graham Committee commenced’ foreclosure 
roceedings in Dec., 1897, the several committees ay | failed to 


Z 
ri 


| Aeros ~ lan—see plans in wv 65, — and also V. 66, p 
ortgage.—George W. Norto , J. F. Henry and James W. ¢ 
prsaee eae sitaries, International Trust Co., Boston,or Louisville 
| Trust Co., uisvilte,Ky. In April, 1897, more than two-thirds of the 


| seconds had been deposited. (V. 64, p. 661, 799.) 

Evansville Rockport é Eastern O »mmittee.—Chairman Henry B. Han- 
son. James R Barret and R. Montfort; depository, Fidelity Trust & 
| Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CAPITAL STocK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1897, $457, 162 prefd. outstanding. 

Bonps.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895, 
| were pune*. but not having been paid interest accrues on them at 
Sp. c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s,in Jan., 1894, $2,076,850 had been issued 
| in exchange for preferred ‘stock, settlement of E. & T. H . account, ete., 
| $577,000 were held as collateral for loans and $695, 400 were in hands 

of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413. ) 

Coupon.—See table above as to coupons paid and unpaid. N. Y. 
Security % Trust Co. pays interest when ordered. 

GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
| 81,250,000 should be e ss by the year 1904 to put the road in 
proper ‘condition, in addition to $250,000 for air brakes and couplers 

(V. 62, p. 499.) Floating debt Dec. 31, 1895, $433,212, in addition to 
receivers’ certificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,464,678 in 1898; 
$1,491,247 in 1897. Jan. 1 to Dec. 21 al% months), $1, 511,342 in 
1898; $1,421,628 in 1897. 

ANNUAL RePoRT.—Report for year ending Dec. 31, 1897, in V. 66, 

. 999, showed earnings, gross, $1,464,678; net, $354,558; construc: 

fon (betterments), 89! 683; taxes, $80,000; interest on floating debt, 
| $170; interest on receiver's certificates, $16,078; balance to pay in- 


| 


- | terest on bonds, $158,627. In 1896, gross, $1,502,194; net, $419,846; 


| balance to pay int. on bonds, $310,183. -(V. 66, Pp. 1039; V. 67, p. 428.) 
Louisville Henderson & St. Louls By.—Roabv.—Louisville 
to Ley Ky., 142 miles, of —— West Point to Louisville, ay. Ke 
21 miles, is trackage ; owns also Irvington to Fordaville, Ky., 44 miles, 
HisTory.—A reorganization pom 1, 1896 (per ion in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 
| SecuRITIuS.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, Vat earlier 
terminated by unan mous vote of trustees, A} serene? V. 6 ee’ Pe 138. 
Of the new bonds (trustee, State Trust Co. Y.), re re- 
| served to build to Louisville. Bills coe Sine 30, ieee” oe, 725. 
| EARNINGS.—5 months, ? 1898.. ..Gross, oni. 866; net, $61,574 
| July 1 to Noy. 30. ( 1897..-.-.-...Gross, 248, 882; net, buf’ nee 
For year ending June 30, 1898, gross, $525,458; a Gets Ae 
terest, $105,000; taxes . $12, 000 ; balance, “sibe Sbb, ; in 1896-7 7, 
| £TOss, $484,793; net, $121,234; Le ry Sees 5 ‘Sea. $13,000 
balance, $3,234. (V. 62, p. 1177; V. 63, p. 3 
Louisville & Jeffersonville Bridge + mile long 
and the approaches one Ly opened for all business Jan. 1, 1896. The 
company owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The “Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. No divs, to July, neo 
Bonrps.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. T: 
Co. of N. Y. and Union Trust Co. of Indiana lis); bonds for $2,000, 
are reserved for future constypotion, ete.; the bonds are tal by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roa n whose in- 
terest the entire stock is owned. See V. 61, p.559. In yas 1898, 
earnings sufficed to meet both expenses and charges, (V. 62, p. 84.) 
Loultsville & wr viite BB,—(See Map.)—Roap.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to Bt. Louis, Mo. - Memphis, Tenn., ete., 1,064 miles, making total sys- 








tem proper June 30, 1898 2,988 niles. ‘The system includes : 
line Genet sbeeiuiny of ‘lor, & Bh mary 
through entire k. Miles. {Nashville Flor. &8 gre 107 
Louisville to Nashville...... - 185} {Nashville Chatt. & St. Louis..904 
Sundry other lines ...........2,453 | {Henderson Bridge ..... Pretees 
Lines leased, dc. ooen Railroad system..... 615 
Nashville & Decatur......... 119 perated for other Go’s.. ...... 
South & North Ala. RR..... 182 | Owned but leased to other co’s, 70 
Se o9005ps200 pudvsters 49 | Do. Paducah & Mem. Div......254 
Total system proper......2,988 — 
({ See this company.) Total of all June 30, '98,.5,027 
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s6 IN VESTORS’ SUPPLEMENT. (Vou, LXVIII. 
— Osa 
Subscribers will confer a a great favor by giving immediate notice of any error discovered in these Tables. 
ADS. INTERES ENDS Bonds—Prinei- 
For explanati — &o., ol ale (Stee |, Amount Rate = “ = = ble and by| "ae Due. 
on of column > see nO’ 0 en ere Payable and by| Stocks—Last 
on iret page of tables. Road. Bonds | Value. Outstanding Cent. | Payable Whom. 7) “Dividend. 
Louisville € Nashville—( Voncluded)— | 
| A T., & Mob. Div. 2d M., N. O. to Mobile, g... 141 1880 | $1,000 | $1,000,000 | 6g. |J. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
& Bt. L. Div. lat Mort., gold......... o 208 1881 1,000 3,500,000 | 6g. |M. & 8. do do Mch. 1, 1921 
a gol, East 8t. L. to Evansville & br... e 208 | 1881 , 1,000 | 3,000,000 | 3g. \M. & 8.) do do Mch. 1, 1980 
a linteral trust (67,600,6 afold pecccees 118 | 1887 1,000) 1,764,000) 5 g. |M. & N. do do May 1, 1937 
ash meet, on as ---- | 1888 | 1,000 | yerves4| 5 g. |M. & N. do do Nov. 1, 1931 
Unified m for $7 er Text. 1890 1,0004&0/a14,994,000 4g. \J. & J.) do do July 1, 1 
Coll. trust, $12,500, 000" 6 mail at; par 060, 9! yrs., wed ---- | 1898 | 1,000 | 12,500,000 4g. |A. & O.) do do ope. 1, 1918 
Bt. Louis property, "1st mort., gold, $650,000. . eeee | 1891 | 1,000 | 617,000 5 g. |M. & 8. St. Louia, St. L. Tr. Co.) Mch. 1, 1916 
Louisville Ry. Transfer lst mortgage. madccesecess sage | caec | -<sece | 286,000 | 8 M. & N.' N. Y., 120 Broadway. | May 1, 1 
L. & N. and Mob. & Mont. joint bds.,1st M. .g-Ce.c*| 179 1895 1,000, 4,000,000; 4% g. |M. & 8.| do | Sept. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 110 assumed. co* 160 1881 1,000 | 2,753,000 | 6g. |\F. & A. do do . 1, 1921 
Paducah & Memp. Div. 1et M., 3 Fold $000 254 | 1897 | ...... |As collateral _§ 2 ea ae an OE ee 
Kentucky Cen it mort. 49 1876 1,000 400,000 | 7 J. & J. N. Y., 120 Broadway. | 
New mortgage ($7, 000) SEE csssdpes 220 1887 1.000 6,742,000, 4¢.\J. & J. “do do | Taly i 1987 
So.& No.Alsa.,ist M.,s.f., not dr’n, guar. tye 189 1873 £200; 2733,600 | 6 g. |M. & N. London, Baring Co. Lid May 1, 1903 
2d M., sold. s.f., $2,000,000, (owned by Len) 189 | 1880 $1,000 Own. L. & N.) Gg. |A. & O.'N.Y. , Office, 120 B’ way.| Age. » 1910 
keukntie, od Haske (fer ee: x.» S000 co", 189 1886 1,000 | $4,330,000 5 g. iF. & A. [N.Y , Ottice, 120 B'way. Aug. 1, 1936 
le Termin’(—lst M $2,000 wou! HEE | comm ee IR ed gts ngage die 
Sis k. Rental pays 5 jess! Me | nana.) 20 600,000 |5in 1898) Q.—J. NX. Y., Office, 13 Wm. St. \Jan. Os 1 
apumine- —Ilst mortgage, $5 1000, gold 97 1896 1,000 500,000 5 g. |\J. & J. Boston, is a Tr. Fn , 1946 
tock Pp 100 4,975,500 |6in 1898, Q.—J. ey i Ottloe. an. 399 ’ PY 
496,500 6 # A. & O. t., N. ; 5 “Bk; Port.| "Ses 29.1 
4,193,500 | 5& A. & O. do do Apr. 1, 1 
a . 4,293,800 | 4&4, |A. & O. do Apr. 1, 1912 
trust bon rt Branch....o j 669,000 | 5 (|J. & D.|Bost., Am.L.&Tr.; Port.) June 1, 1 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1. 95..c .... 1885 1,000 600,000, 419 g, F. & A./Portland Tr. Co., Port.) 1, 1 
Improvement bon nds,“A” and “B.” gold,notmort. .... 1886-7 ...... 450,000, 4% ¢. J. & J.|Bost., N.Rev. Bk.; Port.) July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000, 1,000,000) 4. Ix. & J.| Boston and Portland. | Jan. 1, 1933 
ene & Ogdens. stock (2 p. c. rental, 999 years) 109 | .... 100 | 4,390,968 | 2 | Q—F. |Portland, Me. Cent. Ot.) Feb., 99, so 
. Sold. interest guaranteed ....... 62 1870 mY &o. yee 4 6 g. |J. & J.|Bost., N.Rev.Bk.& Port. | July’ 1, 19 
Port.& £0 M.$20,000 p.m. (gu. by end.) .. 107 1888 1,000 9,000 ; 5 M, & N.|Bos., N. Rev. Bk. & Bos.| Nov. 7. 1908 
a Also $14 300,000 are pledged to secure collat’i rustt bonds of 1898 ont: 3 653, 000were |in the tr easnry June 30, 1898. 
ORGANIZATION, &C.—This one was chartered March 2,1850,and| ANNUAL REPORT.—Annual meeting is held 1n Louisville the first Wed- 
between Louisville and ¥ — November, 1859. Tne Wabill } my in October. Report for 1897-98 at length in V. 67, p. 731, 738, 





and in the sinking fund June 30, 1896, was in V. 63, p. 658. s owned 
RR. (see —— =. & Banking Co.) was leased in 1881 jointly to 
Central of Geo and L. &N., but L. & N. claims that the Centra 
has forfeited its Deerest in the lease—see V. 65, p. 81. 
Terminals.—Jointly with Nashv. Chat. & St. L. leases terminal 
in Nashville (belongi iv os to even & Nashville Terminal 
Bo. } for 99 years from 1897. 278.) Contract for new station 
was let in July, 1898. V. 67, p. ao2, Bo9, 74 2. 
For Henderson Bridge see Miscellaneous Companies. 


Soo. July, 1891, it was voted to increase the stock from $48,- 
000 for papiese of Kent. Cent. RR., ~~ Of the new 
000 was i a by stockholders of Jul 1 at 70, and 
Saiy 1,1 ios, “$2,200,000 was held in the treasury. er increase 
to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
Solheuee °82. '83-'87. 88.89. "90. "91. "92. '93. "94-98 ‘99. 
Per cent. 3 None. 5stk. 5s8tk.6 5 4 4 #£=xNone. Feb,l4 
In 1890 of the 6 p. c. paid there was 4%9 in stock. 
y= Evansv. Hender. ¢ Nashv. bonds are drawn at 110 by lot 
annually in erty =. payment Dec. 1 in amounts increasing each 
five years until $150. vend ga year is finally reached; in 1897, $40,000. 
The Div bonds are a to a drawing sinking funw 
once till 1900, inclusive, then $10,000, and so increasing. 
¢ bonds of 1880 are subject to call at 110 in in 
oumie amounts each year; $ $251,000 gen. mort. bonds will be re. 
deemed June 1, 1898; also $55,000 Cecilia Branch bonds. 
In June, 1896, the “unified” m crised, Ba (trustee, Central Trust yd 


ae 


pany) for 000,000 was autho: $41,917,660 bonds 
served to retire all prior liens (none of e prior liens caa be exte ed), 
the balance for glpment), and extensions (at the “> 4 — per 


mile. including ent), and _ "4 ts euulpment) cov: 
ers (besides ey) miles of road —h- B25, 992, stock 


of companies controlled, and $3150.00 bo from any "Hien. See 
abstract of mortgage in V.51, p. 613. On June 30, 1898, BS, company re; 
$31,647,000 issued, of which $2,653,000 in the ‘otal 
Tol on N.Y, Stock Exchange $14,994,000 in Oct... 1898. 
Louisville Oincinnali & oxgzingion agro mortgage bonds, 


Louisville @ Wasnpute e joint mortgage is for 
° 


lamas $1,000,- 
reserved for improvements. V. 61, p. 196, 7 
———, vyr - moran abstract V. 45, p. 372. 
Pe mortg: bonds (assumed) are gradually 
called  e the -t fund at 110; on June 30, 1898, $775,266 
treasury, making total outstanding $2, 753,000. 





gage is $5, 
reserved for improvemente—see V. 65, p. 
St. Lowis termi a 'y a, cover freight terminals. 

The collateral trust bonds of 1898 (see below) are secured by deposit 
with the U. 8. Trust Co., as mertenee trustee, of $14,000,000 L. & N. 
unified 4s and $4,000, 060 L. Paducah & Memphis division bonds, 
the ~~ covering the tal ean Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to e132 500,000, and is subject to call at 
par on and after April 1, 1903. (V. 66, p. 337; V. 68, p. 87.) 

GUARANTIES.— Besides bonds in table, the Louisy. & Nashv. is responst- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); and for $2,096,000 Nashville Florence & 
Sheffield bonds. 


GENERAL Frnances.—In February, ’98, the company sold, in order 
rovide for the floating debt, the funding of the consols due April, 
4 (#7,07 0,000), and to reimburse the So of giz, for the purchase of 
the Paducah & Mewmwpbis Division, an issue o coll. trust 
bond s,due in 20 years but subject to call on or after Ape 1, 1903, 
defeiring sale of L. & N. is for better prices. V. 67, 742. This 
transaction reduced interest charges (includ. int. on "doatin debt) 
about $200,000 yearly. As a result of refunding there was on Deo. 81 
1898, no floating debt, a cash surplus of about $2,000,000 and i 4 
and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p. 
337, 574; V. 68, 8 Since July 1, 1894, the “ construction ac- 
count” bas been } 4. y and in the four years ending June 30, 1898, 
$2,103,447 had been charged to opera’ We i mane meee 
oo In Feb., 1899, dividends a eb. V. 68, p. 85. 
1897 and 1898 the company refunded at a co rate of interes 
about $10,000,000 of 7 per cent bonds. 
Earninos.—Earpings for six months ending Dec. 31, 1898, partly 
estimated: 





6 hes. h. Inc. Ches. 
_ ae 259 §4,1 057 one 706 76, 118 Hie 00 
eT trie sais tees Spat eae tee 


Dehucting from surplus of bath 560. ve = shove R. "ieee on divi- 
© L@of 14 49 per cent on stock, $762 le Feb. 10, 1899, leaves 
pets surplus fo six months a eae Deo. 3! ate98, of about $634,799. 
’ 
p. 85 





editorial p. 714 showing: 


oe end, June 30. 1898. 1897. 1896. 1895. 
Average mileage. . 2,988 9819 2,965 2,956 
Freight earnings. . $18, Sha, aoe sid 641, — $14,324,906 $13,537,099 
Passengers........... 4,291,735 ,666,751 4,370,154 


Mail, express, ete. i nH ioe 1339; 309 1,399,054 1,368,741 


Gross earnings. ...$21,996,653 $20,372,307 $20, _ 711 $19,275,994 











Net earnings.......... te $6,523,090 $6,885,505 $6,998.24) 
Net, incl. invs’ts., &c. 7,665,6 6,950,154 7,319,877 7,361,494 
, jf. ere renee "589,516 579,961 6Y,3<' 
Interest and rent..... - ae 4,981,993 4,983,096 5,013,738 
Georgia RR. deficit.. 162,620 25,440 37,870 08,2 
Loss on other roads . 12,480 49,975 89,989 0, 0' 
Adv’s toS & N. A., eto. 82,847 129,387 64, 910 704,556 
Sinking fund paym’ts 162,008 194,663 186, 1547 175,000 
Surp. over charges....$1,632,901 $979,180 $1,377,504 $700,585 


—(V. 67, p. 122, 222, 316, 578, 714, 731, 738, 901; V. 68, p. 85.) 


Louisville & Nashville Terminal.—In 1898 had under con 
struction a large depot and terminal property at Nashville. The ex- 

nditures will be represented by bonds secured by a lease of the term- 

al p properey | jointly to the Nashville Chattanooga & St. Louis Ry. and 
Louisville & Nashville RR. It wes expected to issue $2,000,000 of 4 
per cent bonds. V. 67, p. 320, 742 


Louisv. New Albany & Ohie.<Gee CHICAGO IND. & LOUISV. 
Louisy St. L. & Texas.—SEE LOUISVILLE HENDERSON & ST. L 


sees Vawter B RR. & Coal Conc from Millersbur ye to 

20 miles; branch, 1 mile; total operated, 21 mi ilies. 
It is a coal -— ¢ leased and operated by the Northern. mtral RR. since 
July, 1880, and nee by Summit Branch RR. New lease to Nor 
thern Central may 4 ril 20, 1896, terminable on 60 days’ notice b 
either party—see , Pp. “330. Rental $35,000 per annum.—V. 62, 
p. 500; V. 64, p. 330 


Lynchburg & Durham BRR.—Merged in Norfolk & Western. 


Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A tA of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895, to Edwards & Parsons or 
Boston, Mass. This firm also holds 7.160 shares of the stock of the 
Georgia Southern & Florida, which see. 

STocK AND Bonps.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation. 

EARNINGS.—5 months, 3 ee 1 rr -Gross, $23,415; def. $2,044 

July 1 to Nov. 30. §1897........... Gross, 32,361; def. 9,720 

In year 1897-98, gross, $65 6 Ler under ‘operating, $12,852 2. In 

1896-97, gross, $61,970.—(V. 62, p. 1040.) 


Macon Dublin & Savannah KRRBR.—Owns road completed from 
— to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
wned by the Illinois & Georgi gia Improvement Co. of Chicago. mS ) 
a1 794, 873. Bills payabie June 30, 1> 97, $30,079. In year endin 
June 30, 1897, gross, $64,278; net, $10, 669; other income, $86; tota 
deductions, $3, 271; balance, $7,484. 1895-96 gross, $56,079. Stock 
$1,250,000; par, $100; no bonds. —(V. 60, p. 1058.) 


Macon & Northern Ry.—Absorbed in 1895 by Central of Ga. Ry. 


Maine Central BB.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 7. miles; branches, Cumberland — to Skowhegan, 
91 miles; to Lewiston and Sy ; branches— 
Belfast, 2, Bucksport and Mt. Desert Ferry Tg miles), 133 miles; 
Portland & O Ogdensb R., Portland, Me., to Lunenberg, 109 miles ; 
smal) branches per eee and ane Seranee rallwaye ianenbers, 
N.H,, to Lime Ridge, miles, Ube to Rockland (including 
steam ferry, 6-10 O48 unites; 1 total ¢ 822 12 miles, of which 345 miles 
owned, 429 miles operated r 999 year leases, gad ponctioaliy 
owned; 33 miles operated under 50-year leases and 8 miles ferry lin 

ORGANIZATION.—Stock for $2,516,000 is owned by Boston & Maine. 
The law of 1898 enables the B. & M. to purchase additional stock of 
the Maine Central. V. 66, p. 616 
Ppor cent} - 19es. 
Per cent 54s 
ive so —Consols of 1872 are held in onthe —- 
sien ete Oa 1900; $756,800 4s sold to retire 7s due July 
. AR P 
ie also on June 30, 1898, $76,000 Shore ny = Se: ¥~ 1922; 
—_ $130,500 e- t & Moosehead Lake mo due —_ 
aes quasensest. © terest and s Ly d out tof gia 
Jointly with B. & M. guarantees $300, Union Station Te. ow 
FLOATING DEBT.—Notes on able, #050,000 Se 9, je. against 
Dp ,188,000 June 30, 1897 The pro tunding of the the floating 
ebt was deferred pending improved b a condi 


1884 y s.-"% 1899, 


ons. 



















































iii camel 
















a semen tt 








RAILROAD 


JANUARY, 1899, ] 


STOCKS AND BONDS. 87 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































INTERES IVIDEND: Bonds—Prinei- 
Fo ae & te “a \ a “a or| Amount Wh 5 ae Payab - a by| Stocka—Laat 
r explanation of column headings, &c.,see notes; 0 ti) er en ere Payable, an 
” on first page of tables. Road.| Bonds Value. | Outstanding Boe payable Whom.’ 7| Dividend. 
Maine Oentral—( Ooneluded )— | | 
European & N. Am. stock, 5 p.c. rental 999 years; 114° .... $100 02,403, 300 5 A. & ©.) Bangor, Treas. Office. Oct.15,’98, 24 
Dexter & Pisca uis stock 5 .c. rental 999 years. : oa 100 1% 22/000 5 J. & J.| Dover, Me., Office. |Jan., 99, ca 
1st M., Dexter to Dover, 6 a. by end..... 17 | 1889 | 1,000 175,000 a J. & J.|Bost. N. Rev. Bk., Port.) July 1, 
Hereford R’ y stock (4 p.c. rental for 999 years).. De | eae 100 800,000 4 M. & N.|Portland, Me. Cent. Of.| Nov, "58, Fo 
1st mo p08 , guar. p. & i. (endorsed)........... 53 | 1890 | 1,000 800,000 4 M. & N.|Boston, Mass. Nat. Bk.| May ‘1, i 
Upper Coos RR. stock, 6 p. c. rental years. 100 350,000 6 M. & N.| Portland, Me., Office. | Nov., 98, 3 
st mort., . & 1. (endorsed)........-+----+« 22 | 1890; 1,000 350,000 4 M. & N.|Bost., N. Rev.Bk.; Port.| May 1, 19 
Extension a 1,000 p. m. quar Bg &i.(end.).| 33 | 1890/ 1,000 693,000 41g |M. & N.| Portland, Me., Office. | May 1, 1930 
Knox & Lincoln tock, guar., 5 Be 99 years.. . aio 100 200,000 5 F. & A. Portl’d,Me., Me.Cent.Of.| Feb. 99,2 
“ *. Penobscot Shore Line RR. Co. ., assumed. 48 | 1890 1,000 1,300,000 4 F. & A.| Boston, Nat. Revere Bk. Aug. 1, 
Se hey $400,000) assumed... 48 | 1891 1,000 00,000 5 F. & A. do do Feb. 1, 1921 
out 7 , i tock, 5 p. o. after Nov. 25,'98. 5 eo 100 122,000| 6to5 |M. & 8.| Dexter, Me., Office. rept., 1898 
1st M. (old 68 we hay in 1897) gu. p. & i. end.* os goa 175,000 4 es eee 1917 
Eastern Maine, stock, 414 p. ct., rental 999 years io 100 200,000 4149 |M. & N.| Rocklan |, Me., Office. |Nov.,’98, 244% 
Manchester ¢ Augusta—See ATLANTIC COAST LINE |Co. OF! 8. O. 
Manches. ¢ Law.—Stock,10 p.c.ren’1till1937.B.@M.| 22) .... 100 1,000,000 10 M. & N. aienchesterent Boston. | Nov. 1,’98, 5% 
Real estate bonds (not mort.) int. gu. by B.& Me) .... | 1892 1,000 274,000 4 J. & J.| Bos M. RR. | Jan. 1, 1 
Manhattan Elevated.—Consolidated stock........... Spee 100 | 30,000,000 | 4in’98 | Q.—J. w, 7. Tbe i om oy Jan., 99, 1 
Metropol. El. 1st M. — > m. ,assum’d.g.c* 18 | 1878 | 2&% | 10,818,000 6g. \J. & J.\N.Y., ‘Mercantile Tr. July 1, 1 
2d mo ge (assumed Dinhheneiensaibinhaennel c* 18 | 1879 | 1,000 ,000,000 6 M. & N. do Nov. 1, 1899 
N. Y. EL secured by consol. mort. of 1890.. 32 | 1886) 1,000 1,000,000 5 M. & 8./N. Y., Mercantile Tr.Co.| Mch. 1, 1916 
Manhattan een consolidated mort., gold..c* 32 | 1890 1,000 | 24,065,000 42. |A. & O. do do Apr. 1, 1990 
Mari. @ Phoemz @ Salt Riv. Val.RR.—M., gold, F.c 43 | 1895 1,000 a750 000 5 g. | MW. & N.|N.Y., Farm. L. & Tr.Co.| Dec. 23 1925 
Mason City & Fort Dodge—1stm.$ 15,000 p. mile, g. 92 | 1886 |100,&c.| 1,380, 6g.\J. & J. In default. July 1, 1926 
Mexican Central—Stock, $25,600 Rb sesses ietaids A tela De | MT ékesce F. cacse. 1... . codes . 4 eee 
1st mortgage (unassented) eae ..-. | 1881 1,000 454,000| (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| July 1, 1911 
Consol. mortgage, $32,000 per mile, a... ci rake ieee 1889 | 1,000 | 59,011,000 4g. \J. & J. a a July 1, 1911 
1st cons. inc. and scrip,non-cum. ($9,6' -c*/1,949 | 1889 | 1,000 | 17,313,300 3 g. |July 10) Boston, when earned. | Jan. 10. 1939 
2d con.inc.$6,400p.m.red.at 50p.c. till Aug.1 192 o*|1, "949 | 1889 1a | 11,252,000 = ¥ cae |  vhenaaie ee Jan. 10, 1939 
gistered income bonds and scrip, unassented.r| .... | 1881 | 1,000 | yee 3 PERL *  Vaseedesne July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly). ae: eee 950,000 | ott cade | | easing Apr. 1, 1917 
a Includes $648,000 being exchanged in Jan., |’99, fo'r $540/,000 M.| & P. 6s. | 





ANNUAL REPORT.—Fiscal year ends June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday in — Report for the year ending 
June 30, 1897, war in V. 68, p. 686 








Years ending June 30— 1898. 897. 896. 
Gross earnings. .......... ......$4,758,801 $4,808.036 $4,985°318 
Be I ccitaidcsevececsocss 1,647,436 1,612,467 1,615,866 
eae 63,040 52,147 51,8 

TE DURA, a cidcocccasous $1,710,476 $1,664,614 $1,667,726 
ee gm RL RE ER AES 33,907 $657,06' $637, 834 
iiehcopditdbssaenakacaemenls 648,121 650,480 649,516 
Dividends tet cab e ian aemaahecae 298,527 298,524 2987524 
RE ae "ae - ss sawemmde sbeeeans 
Balance, surplus............ $100,481 $58,550 $81,852 


—(V. 65, p. 821; V. 66, p. 472, 616; V. 67, p. 29, 686.) 
Manchester & Augusta RR.—See Atlantic Coast Line RR.of 8.C. 


Manchester & Lawrence RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles. Leased for 50 years from September 
1, 1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a dividend of 50 p. ct. was paid on the capital stock out 
of money received from C. & M. suit. (V. 62, p. 869.) 


Manhattan R AL (Elevated ee Se and operates all the 
elevated railroads in N. Y. City, main eT RR, ng 32 miles. 
Besides these it owns and equ the FF 3% miles. 
History, Etc.—Formed Nov. 24, 1875. In May, 1891, "$4,000, 000 
stock was issued to uire the Suburban Rapid Transit RR., —— a 
bridge across Harlem River and road to near 171st 3t., N. Y., 24g m 
Bonps.— Oonsolidated 10 060b¢ (trustee, Central Trust Co.) is limitea 
on present mileage to $40, 000, and will provide for prior bonds 
when due. Amounts beyond #40 ,000, may be issued for extensions 


at the rate o per mile of ‘single os. 600,000 per mile of 
double track. ( abstract of mo TN oe a and applica- 
tion to New York Stock Exchange in 53.) Of the consols 


ac 3 

the company itself in Dec., 1897, held 2. Bi cantons “special ac- 
count” and $50,000 consols to redeem avean certificates. 

GENERAL FINANCES.—In October, 1898, it was reported that plans 
for re OY Ae fa had been practically completed—see V. 66, p 
134 8 To May, 1898, claims sggrogating $8,847,854 had 
been paid 3 Pohe company as damages to abutting property and other 
cases were before the courts. See CHRONICLE V. 66, D 954, and V. 67, 
p. 789 to Jey property tax a> = -¥. City litigation 
also see V. 66, p. 954, and V. 6 

On ‘Sept. 30, 1898, loans paya le aqereaated Teh 100. 009, against 
$1,045,000 in 1897; funded debt (une ranged in ) ear), $39,546,000; 
taxes in litigation, $1, 140,347—see offsets in balance sheet V. 67, p. 


DIVIDENDS.— 2 ’84. ’85. '86. '87.’88. ’89. '90. ’91-96. '97. ’98. ’99. 
Since ’83. P.Gt.§ 3 6 6 6 5 Bee below. Gyrly. 4149 4 Below 
In 1899, Jan.,1 p.c. In 1889 1 in cash and 419 in scrip; in 1890, 415 
cash and 1} scrip. 
LATEST -""% —3 months to Sept. 30: 


3 mo.-. Gros. Vet. Oth. ine. Int.,laxes,etc. Balance. 
1898...... $1,788, 613 $539, 610 $47,500 $607,172 def.$20,062 
DT csaces 1 970, 230 705,582 56,667 607,089 sur.155,110 


ANNUAL RErORT—Annual meeting is aeid the second ete, in 
November. Report for year ending June 30, 1898, was given in V. 


p. 368. 





Year ending June 30— 1898. 1897. 1896. 
Gross earnings............+.-..- $9,183,541 $9, ses, Lang $9,256,931 
Net over operating exp Ricsnnees 3,856,882 3,861,389 3,725,973 
Other income....... 211,716 180° 276 232,520 
Interest, rentals and taxes.. 2,645,323 2,707,016 2, 840, 397 
UPR, 5 0c db RRS S6cncécncocces »200,000 1,500,000 1,800,000 

Balance after dividends. ..sur.$223,275 def.$165,351 def.$681,904 
Yr.S8ep.30, Passengers. EF: arnings. | Yr.Sep.30, Passengers. Earnings. 


1889-90. ..185,833,632 $9,388,681 | toa. 5..188,072,645 $9,745,927 
1891-92.. ‘215, 122, 575 10, 908, 579 | 1895-96. .182, 437, 244 9,352,115 
1892-93...219,621,017 11, 137,051 | 1896-97..183 ,184,641 3 

1893-94 ..196,159,323 10,138,143 | 1897-98..179, 728,356 9,204,466 


—(V. 67, p. 999, 1003, 1053, 1055, 1110.) 
Marletta & North Ga, Ry.—See ATLANTA KNOXVILLE & NORTH. 


Maricopa & Phoentx & Salt River Valley RR.—Maricopa 
to Phenix. Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. A 
consolidation in Dec., 1895, of the Maricopa & Phenix RR. and 
Phenix Tempe & Mesa Ry. Stock, $:,000,000; par, $100; all out- 
standing. Bonds have a sin ‘ing fund of ‘$6, 000 annually after 1900. 
Under a modification of the mor ge of 1895, agreed to in Dec., 1898, 
the total authorized issue was reduced from $8 0,000 to $750, 600, of 
which $648,000 were offered in Jan., 1899, in exchange for $540,000 
old Mar. & Phen. 6s, at pe rate of 6 of the 5s for 5 of the old 6s. V. 
67, p. 1357. President, N K. Masten; Secretary and Treasurer, F. I. 
Kendall, Crocker Building, San Francisco, Cal.—V. 67, p. 1357. 





Mason City & Ft. Dodge RR.—Owns road from Mason , Ia., 
to Lehigh, [a., 88 miles, - branch, 4 miles. Stock quthecieel’ ae 
900,000: outstanding, $92 . In year ending June Oo, 

897, gross, $164, a 70,110; charges, $90,266; balance, 
doneit $20,156. In 1895-96. gross, $1 68, 327; net, $72, 710. Net cur 
rent liabilities June 30, 1896, including unpaid coupons, 


"360 | $828,000. President. W. C. Tooney, of at. Pau 


“Memphis & Charleston RR.—Sold under foreclosure Feb. 26, 
1898, and purchased by the Southern Ry. per plan in V. 66, p. 39. 


Mexican Central Ry. Limited (Mexico).—/(See Map.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch , 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, * miles on Laguna Ext. and other 
| branches 7 miles; total Dec. 31, 1897, 1,956 miles. All 56-pound steel. 


| Extension from Jiminez to Parral, 55 miles, opened in November, 


1898.—V. 66, p. 905. Also under construction from Turecuaro, on 
Guadalajara Extension, south 28 miles. V. 67, p. 634. 


ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharter from the Mexican Gov- 
ernwent. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 


SussipyY.—Jan. 1, 1898, there was left of the subsidy in trust ee 
347,to be used whenever necessary for the payment of pene a 
interest of the consolidated mortgage bonds, $811,229 having been = 
used in 1897. Of the $3,000,000 of Mexican Government bonds re- 
ceivable under Tampico Harbor concession for a dspth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re- 
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds. 


Bonps.—Of the priority bonds $1,403,000 were paid off with proceeds 
of subsidy yO ons, interest ceasin: April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli- 
dated mortgage. See Vv. 52, p. 390. The consol. mort., 4p. c., (trustee, 
Boston Safe Deposit & Trust ‘0. ) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in CHRONICLE, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 

. First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, re | none since. 

he equipment bonds for $1, 000, (issued in Nov., 1897, and 
listed on New York Stock Exchange in February, 1898), are sec 
of on a ae on the —— purchased and the deposit in trust 
general 4s. he company ts to pay 5 p. cent of the prin- 
Re ~ the loan —- and a proportional amouut of fours will be 
released. V. 64, p. 843 


GENERAL FINANCES.—In May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, p. 949. On Dec. 31, 1897, notes outstanding 
were $1,665,000, as aains ‘sl, 000,000 on Jan. 1, 1897; interest due 
and acorued, $1,223,460; accounts payable, $563, ‘619. Notes and ac- 
counts receivable Jan 1, 1898, $1,250,279 (same Jan. 1, 1897, having 
been $621,998); cash on hand, $1, 483, 071. Tampico Harbor Co. 
bonds of 1894 costing $1,923, 933 (all owned by and in the treasury of 
the Mexican Central) are guaranteed. —(V. 62, p. 869.) 


EARNINGS.—Mexican cur. 2 1898.Gross, $12,209,243; net, $3,880,102 
Jan. 1 to Nov. 30(11 mos.} § 1897. Gross, 11,620,709; net, 3,540,803 


Statement of earnings and expenses for six months ending June 30, 
1898, was given in V. 67, p. 478, showing deticit under interest charges 
of $255, 703, against $85,166 deficit in 1897; addin subsidy receipts 
for six months of 1898, $34,979, leaves dencit of $170,724. 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1897 was 
given at length in V. 66, p. 898, 902; see also editorial, p. 879. The 
gross earnings below are Mexican currency; all other gures Uv. 8. 
currency. The company received for its Mexican dollars an average of 
48°24 cents in 1897, 53°17 in 1896, 52°95 in 1895, 51°87 in 1894. 


INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED). 
Year ending Dec. 31— 1897. 1896. 1895. 1894, 
Av’ge miles operated..... 1,956 - 1,869 1,860 1,860 





Gross earns., Mex. cur.$12, aes. oe $10, aes. eee $9,495,866 $8,426,025 
Net earns. Mex. our... $4,016,318 #3, 46. heey 896, ty $2,966,350 
Do do inU.S. cur. 1, 937 483 Psat re 063,157 1,5 38, 693 
Subsidy aco’tin U.S.cur "SLI, 229 300, 000 28, 50,000 
Miscell. in U.S. cur.... 97,037 155,941 186,472 142,460 

Total net income.. $2,845,879 $2,297,456 $2,524,629 $2,431,153 
Interest on bonds...... $2,378,600 $2,320,533 $2,306,600 $2,306,888 
Mi @neous.........- 194,867 159,934 208,281 188,449 





Bal., incl. subsidy .sur.*273,282 df.183,011 sur.$9,748 df.$64,184 


*In 1097, $161,228 from fe me was used on account of deticit in 
1896. resident, A. A. Robinsov; Clerk and Comptroller, J. T. 
Harmer —{V. 66, p. 337, 424, 898, 901, 902; V. 67, p. 478, 634, 
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RAILROAD STUCKS AND BONDS. yt"? 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











RAILROADS. settes| Date |Gtee.ce INTEREST OR DIVIDENDS. pal, When Due, 
4 Amount Due 
For explanation of column headings, &c., see notes| of of Par Rate per| When |Where Payable, and b tocks— Last 
ies on first page of tables. Road.| Bonds! Value. |OUstanding|""Gent, |Payable Whom, ‘Dividend. 





















































Mex. Int.—Pr. lien, 21,.200,000,red.at par.Um.xo*tr| 615 | 1897 |2100&c| $6,000,000| 412 g. M.& 8.| London, Speyer Bros. | Sept. 1, 1947 
1st consol. mort., $1 6,000,000, gold... Mip.xc*&r| 659 | 1697 |$500&c.| 4,635,000 4g. \M.& 8. New York. | Sept. 1, 1977 
Income 4% bonds (no ‘mort. ), non-cumulative.. osee | sen | saanes 4,499,000; ...... st 8 86—Sss«sC nt FESS 
extcan National—Stock........--.---+-----e+0++ eee esos et MT, secase | aceta D.  soewndions =. i. wameeelll 
1st M., cra fs gold, subiect to call at 100....c*/1,064 | 1887 | 1,000 11,297,000 6 g. |\J. & D.| N. Y., Nat. City Bank. | June 1, 1927 
2d M.,se: , inc. accum. (for $16,675,000)c*|1,064 | 1887 500 &o. 2,265,000 6g. |\M. & 8. Paid: 31g p. Cc. ~~ 1898; July 1, 1917 
2d M. ‘oon: “cB, e * inc. non-ac. (for 16, 675,000 -T/1,064 | 1887 |500 &c.| 12,265,000 1 ssses See text. July 1, 
3d mo: e, deb. (income not cumulative) gold.r|1,064 | 1887 1,000 7,040,000 Sk | SY Sree Sak 1937 

Mez. Nat’ =e Limited—A ctfs.,5% non-cum..} .... | 1896) ...... 22,241,075 |See text.) ..... London, when earned. | April 25, 1898 
Pn ncctcsnedscscccccceccccdscsscccetseses san tL <nme £1, peers ae o See qaereer= 

Mexican Northern—Stock.........-.2+-2--20---00000+ 83 | .... 100 ,000,000 |4 in 1898/Quar’ \. N, Y., office, 27 Wm. St.|Dec. 2, 98, 1 
lst mort., U. 8. gold coin, s. f. not called.S...c*&r| 83 | 1890| 1,000| a1,313, 6g. J. & D. do do Dec. 1, 19 

Mexico Quernavaca & Pac.—1st M., g., $25,000 p.m.| 310 | 1893} 1,000 b130, 5 g. |A. & O,|N. Y. Mercantile Trust.| Oct. 1, 1943 

Michigan Central—Stock...........------------+-- coos | cocs 100 |¢18,738,000 |4 in 1898 F. & A. z. Y. Gr. Cent. Station.| Jan., '99, 
Gone aw aay 1st M. ( .- a coed are 58)..c*| 270 \'72"82) 1,000 | 10,000,000; 7&5 |M. & N./N. Y., Union sree Co.| May 1, i 
M. C. Michigan Air Line, lst mortgage........ c&r} 115 | 1890 |1,000&e| 2,600,000 4 J. & J. Re.at at. +08: cp.atU.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay city, ( cupeageer™ 152 | 1881' 1, 3,576,000 j 5 M. & 8. it Co. | Mch. 1, 1931 

do do do < 152 | 1881 |1,000&0 ee 5 Q.—M. fl e eenae trast Co. Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR.. 84 |"79-86) 1, 1,500,000 6 M. & 8./N. Y., Union Trust Co.| Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8S. Haven.. °r 39 | 1889 |1,000&c 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term. RR., $1,500,000.....c&r| .... | 1896 |1,000&e 725,000 4g. J. & J. Rg.at G.C.8.; cp.at U.Tr.| July 1, 1941 
Grand River Valley stock, rental in a-... OE ctor 100 491,200 5 J. & J. Jackson, Mich. *|Jan., 99, 2 
Det. & B. City bonds, endorsed, no mort. lien.. ---- | 1872 | 1,000 274,000 8 M. & N.|N. Y., Union Trust Co. May 1, 1 
Bridge bonds, endorsed, no mortgage lien...... ---- | 1873 | 1,000 150,0€ 8 M. & N. ‘do do May 1. 1903 
Jack.Lans.& Sag. stock, 34g p.c. y’rly,guar.byend.| 295 | .... 100 2,000,0€ 31g M.& 8. Z te » &. Cent. Station. |Sep.1,'98,1%' 
Cons. mortgage, assumed, extended in 1891..c*| 295 |71&80| 1,000| 2,054,000 5 M. & 








a Exclusive of $347,000 held by sinking fund. |b $2,3/70,000 additi 
e Of which $15,955, ‘000 held by N. Y. Central &| H. R. |Rk. Co. 

















8 
8.|N. Y., Union Trust Co.| Sept. 1, 1 
h 


0/nal issued to Oct., 189 8, but held by Co. and J. H. Ha mpson. 


' 











Mexican International RBR.—(See Map)—Roap.— Owns in 
Mexico a_ standard ae road from Ciu Po ae Diaz, on 
Southern —-, via Torreon, on Mexican Centrs’, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlabualilo, 43 miles, was 

get Sept. 23, 1896; total o rated,659 miles. Proposed branches 
—V. 65, p. 151; of this ta to’ Monterey, 72 miles, was opened 
December, 1898 (V. 67, p. 1357), and construction of extension from 
Durango to Guanacevi, reported in October, 1898, to be begun at once. 
Organized under laws of Connecticut. 


STock.—Authorized $25,000,000; issued Nov., 1897, $16,975,000. 


Bonps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 

are to be issued at $10,000 per mile on 369 miles of proposed branches 
(of which Reata to Monterey, 72 miles, completed in | seme 1898,) 
and $800,000 are reserv tor betterments, etc. total issue of 
—- ie limited to $16,000,000. The prior lien 4198 ‘are secured on 
line from Cuidad Porfirio Diaz to Durango. , 540 miles and 75 miles of 
branches. See details in V. 65, Ps: 151,1 71. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341, 


EARNINGS— Mex. cur’cy. § 1898...Gross, $3,082,310; net, $1,246,900 
Jan. 1 to Nov.30,11 mos. (1897...Gross, 2,757,418; net, 1,000,827 


ANNUAL REPORT.—Report for year ending Dec, 31, 1897, was given at 
Hy hin V. 66, p. 611, 616, see also editorial, p. 688, showing earnings 
‘ollows: Gross on owes ‘© of 659 miles, $3,043,037 (Mexican cur- 
renoy): net, $1,088,850; . 8. money, net, including other income, 
69; interest, etc., $489,261, balance, surplus, $38,289. In 1896, 
> (Mexican currency), $2,912, 107; net, $1,065,022. President, T. 
Hubbard. N. Y. office, 23 Broad 8 67, p. 135 7.) 
Mexican National cheno narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzcuaro, 96 miles; El 
Balto ranch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; contro ty through owner- 
anip of stock, Texas Mexican Railway, Co us Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 es; total 1 332 miles. 
Gauge, 3 feet; rail (steel and tron) 40 and 45 pounds to the yard. Oct., 
189: , extension, Patzcuaro to Uruapan, 47 m., under construction. 
HisTory.—A reorganization of the Mexican National Railway fore- 
closed May 23, 1887. See also Mex. National Ry. Co., Limited, below. 
SuBsipyY.—In March, 1895, holders of first mortgage [also called prior 
lien] bonds accepted the plan for ——_ of unpaid subsidy certifi- 
cates into Mexican Government > Fo bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit o 544, 300 of Mexican Govern- 
ment 58 a8 ‘security for the firsts of 188 .—(Bee V. 62, p. 593, 1139.) 
8TOCK.—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & st Company, leaving the road in control of 1st and 
2a morsenge bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two aly ah the 2d mortgage, A. & B., bonds one vote each (24,530 
in © Mexican National Construction ey = oer * ue 
jori Ve the stock and $7,000,000 of the 3d mort. incom rab: 
1115; V. 64, p. 1137. ‘apital reserve fund Jan. 1, 1897, 1 heh’ $734: 78 
Bonps. —The jirsi mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 


can securities. The bonds are redeemable = ‘notice at par. 
tees a | M. Matheson and Capt. W. G $y Original lest 8 $12, 500,- 
000, which has been reduced to ure by rr yy with sub- 


sidy, $116,000 bonds being paid in 18 1897. Againet $46,000 in 189. 
As to 2d morwegs bonds see SUPPLEMENT of April, 1897, vand “Mexi- 
can National Ry. Co., ee”. below. 

On ~ “A” bonds from earning: 8 2 per cent was paid March 1, 
1893; 1 er centon April 1, 1895; 119 per cent on April 10, 1896; 3 p. 
Mar, 22, 1897, at Nat. City Bank, N.Y., and in Lon Ons 31g p. 0. in Y 
City on "April 4, 1898. Temporary loan of 97, $200, V. 66, p. 666. 

EARNINGS—11 months, § 1898....Gross, $5,712, 517; net, $2,684,951 
Jan. 1 to Nov. 30. ¢1897....Gross, 5,481, 182; net, 2,667, "527 
Net available for interest (11 mos.), $1,182,214 in 1898; $1,270,892 in 
1897. Above figures are in Mexican curreno , to be valued at 80 cents on 
the dollar in U. 8. money, all other depreciat on having been allowed for. 
ANNUAL REFORT—Fiscal year ends Dec. 31. yt for 1897, with 
the balance sheet, etc.,, was given in full in V. 66, p. 661, 666; see also 
editorial p. 642. Gross below are in Mexrican currency, all other figures 
n U.S. currency. Mexican currency is reduced to U.S. currency at 8 
> ¢., all loss above this being charged off in exchange account 


INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 
1896. 1 


Year end’g Dec. 31— 1897. 95. 1894. 
Miles operated........ 1,218 1,218 1,218 1, 
Gross earnings....... 6,080,663 5, 299, 025 ,513,206 $4,329,079 
Net earnings.......... 2,388,991 2°020,766 1, ‘657, 126 $1, oie. ris 


Subsidy receipts...... 
Total net income..$2,388,991 


2,020,766 $1,657,126 $1,612,680 











Int. on lst M. bonds,. $680,720 ‘9087, 755 $693, 070 $694,680 
SR nn ascees ond 1,175,449 805,120 707,941 718,071 
Misc., bet’m’ta, ete... ‘114; 456 125, 269 97,227 74,761 

esaconcesd sr.$418,366 ¢: $402,622 sr.$158,888 sr.$125,168 


~W- 4) >. *6i7, 548, 563, 569; V. 66, p. 661, 664, 666, 760, 1110.) 


Mexican Bagtene Ry. Co. Stengted.— tite depositary com- 

Fang | was formed in 13896 (per plan in V. 62, p. 1139, see also p. 635, 
the “ A” and “B” bondholders of the Mexican National RR. Co. to 

give them “more immediate and practical control” over that com- 

any. Its share capital is 224,530 in 10s shares, and is deposited in 
jam G to give the control of the “depositary company to the certificate 
holders. The certiticates were issued in exchange as follows: 2250 
A certificate for a $1,000 “‘A” bond deposited; £200 B certificate for 
$1,000 “ B” bond and £125 A and 2£100B certiticate for a Matheson 
certificate. In Dec., 1897, there had been deposited all but about 
$4,200,000 of these securities. The “A” certificates have 
two votes, “B” certificates one vote for every complete 

£25. The income _ received from the A and bonds 
deposited will be applied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected; (2) to expenses of London 
management not over 22,000 yearly; (3) to 5 per cent dividends 2? 
A certificates; (4) LA dividends on p = DIVIDENDs—On “ 
certificates, in 1898, April, paid 2 > I= cent. ‘ _ p. 755. 
Address 85 Grace Church Street, Fok 4 E. V. 65, p. 5 

Mexican Northern BRy.—Owns from gee Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all stee 


StTocK.—Capital stock is $3,000, ce ta pera ag ‘for listing on 


N. Y. Stock Exchange in full, V. 64, p. 
DIVIDENDS.......... i 1892. 1893. “Taps 1895 bY Dec., 1898. 
og 61g 61g 4 yearly 


Bonps.—The mortgage is for $1,660,000, A which $347,000 held by 
the sinking fund in June, 1898. See Vv. 60, p. 482. 


EARNINGS—5 months, § , rere Gross, $269,047; net, $142,697 
July 1 to Nov. 30. | ES Gross, 229,963; net, 137,480 
faeees. Po gga i ~ a as ews in U.S. cmerenes : 
Gross. Other in Charges. Dividends. ue 
1897.8. - $548,395 $316. 793 $23, 641 $137,383 $120, 000 $83,052 
1896-7.. 603,671 329,991 19,941 135,439 120,000 94,493 
1895-6.. 763, 3871 421,226 13,873 142,080 120,000 173,019 


--V. 63, p. 792; ; V. 64, p. 611, 619; V. 65, p. 679. 

Mexico Cuernavaca & Pac, BR.—Mexico to Cocula, 160 miles 
in operation, and remaining portion of road to Acapulco, 150 miles, 
under construction in Oct., 898. Concession from Mexican Govern- 
ment was transfer to present comets em > 7x 
subsidy from Mexican Goveroment, se- p. 90 Stock, $6.- 
000,000 .. par, $100; outstanding, Oct., i898. Py 234 000. “Bonds ($25, 
000 per ‘nile ae - mortgage, gold, 50-year 5s, > Oot. 
1943, interest payable A. & O. in Ne ork. Pres. and Gen. Mgr., J 
Ham] son, Mexico City, Mex; Sec. and Treas., Charles Wheeler, Den- 
ver,Col. General offices, Mexico City, Mex.—V. 63, p. 154; V. 67, p. 901 

Michigan Central BR.—(See Map ioinung New York Centra 

¢.)—LINE OF ROaD.—Main phew ~ Faw mn to on 270 miles 
and Windsor to Suspension Bridge (Canada Sow 
tal main line, 496 miles. Branches owned and eet 1,147 miles; 
ew He, fll. Cen., 14 miles; total January 1, 1898, 1,657 miles. 
There are 254 miles of second track and 925 miles of side tracks. 

ORGANIZATION, LEASES, &C.—The ee yp mg Be chartered in 
1846; the whole line, Detroit to to Kensington, 1852. The 

es described above as leased are all held b + he tichiewe Centra) 
nominally under leases at fixed rentals. To enter Chicago uses the 
Illinois Central from Kensington under a perpetual lease. The 
Terminal RR. owns from Union Stock Yards to Chappel, Illinois. 

Control of the road was acquired by the N, Y. C. & H. R. R®. Co. 
in April, 1898, as stated below. 

CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract rovided 
fora Lae gry yp every ra bb my and in the re apportionment 

1892, it was agreed that the Canada Southern should there- 
after re on % 40 per cent and _ ay Central 60 per cent of the 
tirst $1,000,000 of net earnin, amount over that’ to be divided 
as theretofore—one-third to C. two-thirds to M.C.; but under the 
ovigines contract each company ‘ee accorded all benefit from reduction 
in its fixed charges. The M. C. Lo Jan. 1, 1898, had reduced its charges 
$327,000 ; _ -—— is therefore credited to it before the division 
made. —(V. 64 -) 

CAPITAL aieen, —The stock has remained at same amount since 1373 

yo By ’84 ’85-86 ’87-89 '90 ’91 '92-94 ’95to Feb., '99.. 

Per cent— 3 nil. 4yearly 5 5 Sey’rly 4yearly 

Bonpbs.—The Jackson Lansing @ Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 34 cent on 
the stock. The Bay City ¢ Battle Creek menage e is = aK 1000.eee. 
but amount outstanding is limited to 2. 
total issue of Battle COreek &@ Sturgis bonds is P 500,000, bus 
of this $79,000 was Pot Ws YW by pw Lake Shore & Michigan 
Southern, 7 miles of the >. & 8. vein, rated by that company 
The Bay City & Battle Creek and the Bat le reek & Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds. 

In 1896 bonds for $1,500,000 were authorized on tocminal proper- 
ties acquired in Chicago ‘and East Chicago,—V. 64, p. 886. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of protits between the com- 














































90 INVESTORS’ 





SUPPLEMENT. 





(Vou, LXVIII. 


































4 BAS F 
DURANGO” ®@ Constancjh f 
a j s Santiago © — # de’ Dios, 
es Se, ‘di Suc togga yw 
A <r r 


4 Ro Grande AC 
/ Y P . 


‘ a, a 
4 Rositrio A omteatate. \. i@ 
\\ Gee 






N 7% 
. Acapon sta 3 4 .. ¢ 
4 p Gthhinam a i f 
4 










{ 
Sx ! 
“<~ “Tue Ching, > a} 


\\ A, 


(Mex altit lad Re at 





SwAHiAS. \ 
Wee) Sen Bist rh if % 
S f f Tepic 


) ae onc’ itly n 


ao ex 
cue Lde O Tae chap 
os. 


7" 


MAP OF THE 


MEXICAN INTERNATIONAL 


RAILROAD ° 
AND CONNECTIONS 


Dotted lines indicate projected extensions 
under Government approval. 









> i yhitesbor cman ris 
7 N E W a oe ; 
‘ | “a3 Cylesth X< edhe 
LLANO,; ESTACADO >> ¥ 
s \ . reenville 
I C ( O | t Albany > ‘ine 
Seven Rivers - Sy Ft. 
| 4s allas pig say 
' PACIFIC “isco 4 
| sie Sweetwater W ‘hie g 
‘ _Germania 
cam oa com cam cad! Decoy. : Sen, 5 Corsicana 
ecos Cy Coleman_ Morgan Sinhole Y 
ae ’ Rowena m, Coleman Je. 9 alesttat = 
> San Angelo - McGregor aco |a 
TExAs a Colorans Gatesville A ia 
T “Oo m Lampasas o\] [@ se 
: 
AE X o {A ty 7 >. 
Oy * 2 Burnett > Hearne 
Liano’ ‘ lan d\ So 
ile Tayior|® = 
yw alll ‘ ‘a Navasota 
} SY Marble Falls 4. Somenwill 
RAC Fie 9° AUSTIN SS — 
ail ge Kerrville, e = Hempstead] 
z4Gallego <3 ~_ . = renham c. 
as v s a 
. *| fC Viaduct rd Vest Point’ 
Apuna WV OF NA \ . 
} ze C- 1c le Lak 
s Presidio ay. Sore hej Te gost SAN ANTONI pA DS Va 
> 
’ S 
AS > © Piedra Ble ancay ay .» Yoakuin no are 
Cc ste Domi Presidio yimene y sour ane © &) 4 Cuero O S the 
0.VOMIngO San Vicente BF ae oo 4 ¢ Gj 
$ / Sr Eagle Fass Victori yy 
S / a. ~ Na, cIUDAD PO FIRIO DIAZ\, «o> (~~ 
Canon de Encini Seg Wen) y vv (Piedras Negr 4 
— —, / io any SS Cotulla at? Beeville 
& bh leg Sy « 
© / > he kK sw 
mi L.Jaco S4 Co , 
| Po 5 PRenoy a ‘rg \Santa]/Tomas Alice RY. yj 
ins ° bt) Se I SMe 
: Kn \ Din 4h», fan sean oY wz en “PE wex, " 
te ce ‘% Vis ~ bh iy P 
i Ay, mene, PT hen SIRES ane ioe Laredo ) 
“ > Pan, , Me of. Me Mojada ogi Me om,» Pa, O V 
a | ‘ouue” fi < con RY % Crawl fas MPAz, ADORE is 
“Sta. Barbaras coef Escalou HEX > 4 %, =z Castaiig ren, Guada. ’ w) 
as b “os , Saez’ cn fre Gloria! ‘e AVSLAND 
‘% (cams cam came cus \ e108 Bajan Oy, AY NN 
= Polore: “a & Conejos % ene a Espigy® 4 Palo Blanca 
9 * 
> wR x “4 Rey fatag w a 
Latathndgrns a!% eS ayrev; = 
ois 















































Pecan 


pada. 
EB 


i 























Tehuacanbt &- y; Si Omealca 5 
va Fe 
- — i. 
y ‘tin P, as 
} 


Cuicatia’ 






























oR oe 


Ba 

















DRO 8h ave 





JANUARY, 1899.) 


RAILROAD STOCKS AND BONDA 91 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































RAILROADS INTEREST IVIDENDS ‘Bonds—Prinel- 
F f col + adings, é&c. = Mot | of | Par | Amount | eate wh = - ern a by| Blocks—Laat 
‘or explanation of column he: , &6., 866 NO 0 0 ‘ar en ere Payable, an 
- on tirst page of tables. Road.| Bonds| Value. OUtstanding |" Cent, | Payable! Whom.” 7) Dividend. 
—— Central—( Concluded )— 
Bay City & Battle C., 1st M., gold, gu.p.&i.end.c*| 18 | 1889 | $1,000 $250,000 3 g. |J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
Battie C. & Sturgis 1st M., & d, gu. p. &1. end.c* 41 | 1889, 1,000 421,000 3 g. |\J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
Joliet & North. Indiana 1st M., guar. (end.).c|} 45 | 1877] 1,000 800,0 7 J. & J.|N. Y., Farm. L.& Tr. Co.| July 10, 1907 
Middletown Un. @ W. Gap—1st M., ext. in’86...... c*| 13 | 1866 |100 &e. 150,¢ 5 g. |M. & N.(N. Y., N. Y. | & W.| Nov. 1, 1911 
2d mo: 6, int. guar. ext. in 1897 (see text)..0*| .... | 1871 |500 &o. 250,000 5 J. & D. ) o June 1, 1910 
Midland Term, 1stm. gan y ve eral 30 | 1895 | 1,000 ¥ 5 g, |\J. & D.|N.Y., Farm. L. & T. Co.| Dec. 1, 1925 
Mill Oreek & Mine Hill Nav. ¢ -—Stock......... Pet ky Fay eee 323,375 10 J. & J. Philadelphia. Jan, ’99, 5 
Milw. Benton Harb. é Col.—Consol. M., §;, 8900, 1897 | 1,000 " 5 g. |M. & 8.|N.Y., Mercantile Tr.Co.| Sept. 1, joa 
Milwaukee Lake Shore & Western—See CHICAGO &| NORT|/H-WES|TERN. 
Milwaukee & Lake eg og poe ey coun cade | cee pO eee ee rr ee See 
1st preferred stock, $980,000, 6 per cent, cum...| .... | .... 100 780,000 |See text.|F. & A.| Boston, Of., 50 State St.|Feb.15,'97, 3% 
2d preferred, $600,000... ............------2--e0-e- ee eee 100 (sO ry a ores baer 
lst mortgage, gold ied sdiensenetnsscs>eaesennnted c* 66 | 1882 | 1,000 1,430,000 6 g. |J. & J.|Boston, Merch.,Nat.Bk.| July 1, 1912 
Man.Div. 1st M.,81,000,000,g,sub.tocall110..car) .... | 1895 | 1,000 ,000,000 6 g. |A. & O.|/1st coupon Apr.1, 1897) Oct. 1, 1926 
Divisional construction scrip, gold, red. at par..| ....| .... Sind 75,000 7. ier. -  euiidennca Oct. 1, 1900 
Income mort. (cumulative), gold................ o* 66 | 1882 | 1,000 520,000 5 g. |J. & J./Boston, Merch. Nat.Bk.| July 1, 1912 
Debentures, convert., gold, see remarks........ o*; .... | 1884) 1,000 247,000 6g. |A. & O. do do pr. 1, 1904 
Milwaukee ¢ Northern—See Chicago Milwaukee &|S8t. Pajul. 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. rental).| 52/| .... 50 | 4,210,200 51g |J & J.|Phila.,Office, 1198. 4th.|Jan.15,’99,2% 
Muneral Range—Stock $400,000........-...-.2-.+--. be Poco 100 SEE isdets: S. cicee Banat Feb.,'98, Sig 
New consol. M., $600,000, gold, red. at 105....... ce; 17) 1891 500 340,500 5g. J. & J.|N. Y., Nat’l City Bank.| Jan. 1, 19 
Minneapolis & St. Louis—Common stock........ ase | séuc 100 J tt. itdhen | ¢eent 1 .  aecethebe OS Woo. eee 
1st preferred stock, 5 per cent, cumulative....... sess | ecco 100 2,500 000 |51n 1898|J. & J.| N.Y. Central Tr. Co. | Jan.14,’992 
2d preferred stock, 5 per cent, non-cumulative...| .... | .... 100 4,000,000 |34,in’98\J. & J. 0 o Jan.14, ’99, 
lst M., Minn. to Merriam Jc., gold.............. o*| 27 | 1877) 1,000 455,000 7g. \J. & J. do do Jan. 1, 1907 
1st mort., Merriam Junction to State Line,gold.c*} 93 | 1877 560&0. 950,000 7g. \J. & D. do do June 1, 1927 
1st M. Minn.& Dul., Minn. to White B.Lake, gold.*| 15 | 1877] 1,000 280,000 7g. |\M. &N. do do Jan. 1, 1907 
Iowa exten. Ist M., g.(Al. Lea to Fort Dodge)g.c*| 102 | 1879 | 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 
Mort.on Southwestern exten., g. ($12,000 p.m.)c* 53 | 1880) 1,000 636,000 7g. \J. & D. do do . 1, 1910 
Pacific extension 1st mortgage, gold............ co 92 | 1881) 1,000 1,382,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $5,282,000, gold.......c*&r| .... | 1894 | 1,000/| 5,282,000 5g. |M. & N. do do Nov. 1, 1934 
First refunding mortgage, $25,000.00 .. ....' 281! 1899 1,000 5.000,000 S aes do do 1949 





jes, see explanation V. 64, p.5. All betterments and improvements 
the road have been charged to operating expenses. 

In 1893 ca was arranged of the capital stock by the 

. Y¥.C.&H. R. RR. Co., which gave in exchange its 349 per cent 
100-year gold bonds at the rate of $115 in bonds for $100 in stock. 
V. 66,p 759. InJan.. 1899, $15,955,000 of the $18,738,000 stock had 
been acquired by the N. Y. C. & H.R. RR. V. 66, p. 1238. 

ANNUAL REPORT.—Annual —— Thursday following first Wednes- 
day in May. Report (partly estimated) for 1898 in V. 67, p. 1354. 


Year ending Dec.31 1898. 1897. 1896. 1895. 
Gruss earnings........ $13,924,000 $13,697,238 $13,821,614 $13,651,419 
Net earnings......... 3,499,000 3,447,728 3,429,263 3,468,188 
P. c. op. ex. toearns.. 67°69 74°83 75°19 74°59 


Net, incl’g otherinc.. $3,513,000 $3,492,347 $3,468,948 $3,517,265 
4,310 184 184 





Rentals paid..... .. ¢ 2.420.000 ; 184, .310 ,310 
Interest on debt... § ’ , 2,240,714 2,210,255 2,217,891 
Can. Southern share. 300,000 282,402 296,474 304,715 
Dividends............ (4)749,520 (4)749,520 (4)749,520 (4)749,520 

Surplus.......... $73,480 $45,401 $28,389 $60,829 


Traffic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 1014 p. ¢.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. °617 cents. 
In 1896 carried 7,276,270 tons; average rate *636 cent. 

—(V. 66, p. 617, 664, 760, 897, 1002, 1238; V. 67, p. 1354.) 

Middle Tenn, & Ala, Ry.—Purchased by: Nash.Chat.& St.L. 1897: 


Middletown Univnville & Water Gap #R,—(See Map N, Y- 
Susquehanna &¢ Western.j—Owns from Middletown, N.Y., to Unionville, 
N. J. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
through ownership of stock by New York Susquehanna & Western, 
which pays interest on bonds. Principal of the second mortgage 5s, 
due Dec. 1, 1896 ($250,000), was extended at sume rate to 1910. In 

ear ending June 30, 1898, gross, $49,986; net, $19,922; charges, 
$20,000: bal., deticit for year, $78. In 1896-97, gross, $47,900; net, 

19,717.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 


Midland Terminal Ry.—Roap.—From Divide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Dec., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
miles. Stock, $1,000,000; par, $100. The first mortgage was for $1,- 
000,000, but reduced by cancellation to $600,000; bonds are redeema- 
ble at 105. For year ending Nov. 30, 1898, 88, $433,521; net, over 
ne. expenses, taxes and rentals, $180,985; annual Interest charge, 

0,000. Annual sinking fund equal to 5 p. c. of gross earnings began 

une 1, 1896, to purchase or to callat 105. President, D. R. C. Brown, 

of Aspen, Col.; Vice-President, Treasurer and Gen. Man., W. K. Gillett. 
—V. 61, p. 967; V. 66, p. 520; V. 67, p. 1357. 

Mill Creek & Mine Hill Navigation & BRR.—Palo Alto to 
New Castle, Pa., 3°83 miles; branch 2°8, second track 3°8 miles; total 
track, 29 miles. Leased July 25. 1861, for 999 years to Phila. & Read- 
ing RR. and leased assumed in 1893 by Phila. & Reading Ruilway; 
rental $33,000 and all taxes. 

Milwaukee Benton Warbor & Columbus Ry.—Completed 

Sept., ’*7), Benton Harbor to Buchanan, Mich., 27 mile~, to extend to 
appanee, Ind., on the B. & O. RR. The capital stock at consolidation 
was ,000; par, $100; outstanding Feb., 1898, $270,000. The com- 
pany has filed a consolidated ee to secure $900,000 of 50-year 
per cent bonds. The officers are President A. A. Patterson, Jr., 
Benton Harbor, Mich.; Secretary, Fred. McOmber, of Berrien Springs, 
Mich. Treas., F. L. Reeves, New York City. (V. 65, p. 572.) 

Milwaukee & Lake Winnebago RR.—Owns Neenah to Schieis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent. at 371 per cent of 

88 as rental; but after $175,000 per year is received, 

© balance of net earnings is to be equally divided. In May, 1897, 
lease suspended and an arrangement made by which Wisconsin Cen 
tral temporarily paid, without prejudice to ultimate claim under 
lease, net earnings in lieu of rental—see V. 64, p. 903. The Manitowoc 
Extension was leased until August 1, 1897 “for substantially $72,000 
per annum.”—V.62,p. 1098. There arethree car ferries across the jake 
at Manitowoc. —V. 62, p. 636. 

DIVIDENDS.—Preferred paid 9 per cent per annum to Feb., 1894, 
being ar 6 per cent, and on account of accrued back dividend an 
additional 3 per cent; in 1895, 6 p. c.; in 1896, Feb., 3 Z c.; Aug., 3 
F c.; in 1897, Feb., 3 p. c.; none since to July, 1898. In February, 

893, 10 per cent extra was vaid. Only 5 p. c. accumulated dividends 
on preferred remained unpaid in Dec., 1896. The Manitowoc Exten- 
sion and Terminal improvements in excess of the divisronal bords are 
paid for out of net earnings and dividends are meantime suspended 
on preferred stock. 

Bonps.—Debentures Nos. 1 to 200 are convertible on any coupon day 
into preferred stock, and Nos. 201 up into common; the lessee pays in- 
terest on them d i tirst ten se after issue. Real estate mort- 
gage notes, Nov. 30, 1898, $47,472. 

REPORT. Report for 189 -98, in V. 67, p. 1354. showed net over ex- 
Ppenses and taxes, $205,981; interest, etc., $201,484; balance, surplus, 
$4,497. For 5 months ending Nov. 30, 1898, net, $89,600; interest, 





etc., $83,618; surplus, $5,991. Claims for rental carried in suspense) 
amounted on Nov. 30, 1898, to $77,234. (V. 67, p. 1308, 1354, 1356. 

Mine Hill & Schuylkill Haven BRR.—From Schuylkill Haven 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 £% 
on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid atockholders are 219 - c. In Jan. and 
3 p.c. in July, 12 p. c. being deducted for taxes.—V. 63, p. LOL1. 

Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; oranches and sidings, 3 miles; total, 17 miles. 

History, Etc.—Operated in close connection with Hancock & Calumet 
(whichsee.) Reorganized in 1891. In year 1895-6 paid dividends 101, 
Pp. ¢.; in 1896, 319; 1897, 319; Aug., 1897, 34 p. c.; Feb., 1898, 34g p. o. 

Bonps.—The consolidated mortgage covers all the F meg, es including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mortgage is for $600,000, of which there are reserved for 
old bonds $7,000 with trustee. There are $13,300 old bonds outstand- 
ing. Loans and bills payable June 30, 1898, $148,500. Of tonnage 
carried in 1897-8, bituminous coal was 25 p. c.; lumber 8 p.c. and for- 
est products 10°5 p. c. 

EARNINGS.—For year ending June 30, 1898, on 17 miles, gross, 
$139,732; net, $10,049; other income, $12,072; interest, etc., $26,439; 
dividends (344 p. c.), $13,769; bal., surplus for year, $12,413. tn 1896-7, 
gross, $115,039; net, $54,497. Office, 45 William Street, N. Y. 

Minneapolis & St. Louis BR&#R.—(See Map.j)—Owns main line, 
Minneapolis to Angus, fa., 260 miles; Western Div., Hopkins to Morton 
93 miles; Kalo Branch, 119 miles; Lake Park Branch, 149 miles; total 
tH) ited, 356 es. Leases trackage from Minneapolis to St. Paul 
over St. Paul & North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to [Lowa State Line, 13 miles, and from 
Minneapolis to ite Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. 

In Jan., 1899, arranged to buy from the Rock Island 123 miles of 
read, Morton to Watertown, So. Dak., part of the 217 miles of the 
unbonded Wis. Minn. & Pac. theretofore operated by Minn. & 8t. 
Louis, but with accounts kept separate. Also to extend the Now Ulm 
branch through rich grain and live-scock country to Ill. Central RR. at 
Storm Lake, Ia., 140 miles. V.68, p. 130. Seedescriptionof M. & St 
L. RR. Minneapolis terminals in V. 65, p. 732. 

History.—A reorganization in Octover, L894, ape plan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., sold Oct. 11, 1894, at 
foreclosure under improvement and equipment mortgage. 

STock.—The capital stock of the new company is common, $6,000, - 
000; first preferred, 5 p. c., cumulative, $2,500,000; secoad prefer 
5 P. ¢., non-cumulative, $4,000,000. Under the plan, old common an 
old preferred were assessed $25 per share, new first ——— being 
issued for assessment. All classes of stock have equal voting power. 

DIVIDENDS.—On first pre erred: In 1895, 31g per cent for 8 months ; 
in 1896, 5 p.c.; in 1897, 5 p. c.; in 1898, 5 p. c.; in 1899, Jan., 21g 
P: c. On second preferred non-cum.: In 1896, 3 p. ¢.; in 1897, 3 p.c.; in 

898, 319 p.c.; in 1899, Jan.,2 p.c. Yearly rate increased to 4p.c 
n July, 1898.—V. 66, p. 1189. 

BunbDs, ETc.—Bonds issued under the mortgage due June, 1927, num 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids & Northern RR. 

As to first consul. mortgage (see abstract V. 59, p. 1145.) The re- 
funding mortgage of 1899 limits the issue of first consols to $5,282,- 

, the amount now outstanding. 

First refunding mortgage of 1899 is for $25,000,900, of whicn 

,000,000 sold as below stated, $10,000,000 reserved to retire un- 
derlying bonds, $2,500,0V0 to retire 1st pref. stock and $7,500,000 for 
future extensions, improvements, etc., under severe restrictions. On 
completion in 1899 of the extension of the New Ulm branch, the mort- 
gave will be a first lien on 281 miles of road, etc., and a blanket lien on 
rest of company’s property. 

GENERAL FINANCES. —In Jan., 1899, sold $5,000,000 of new 4s to pur- 
chase 123 miles of road and to build and equip 140 miles extension of 
New U!lm branch—see above and V. 63, p. 130. 

EARNINGS—5 mos., 21898 .......- Gross, $1,024,073; net, $458,694 

July 1 to Nov. 30. ; 1897......... Gross, 1,072,857; net, 447,709 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 was 

given at length in V. 67, p. 786, 791. Sve also eer rey 768 
































Earnings— 1897-93. 1896. 1895-96. 
Passengers $457,480 $412,084 05,605 
Freight ...... 1,650,50 1,469,069 1,500,379 
Mail, express, & 133,593 125,350 122,316 

PT tetiictibecinnasdccnenaetdee $2,246,581 $2,006,505 $2,028,300 
Net over taxer. .... ... .....,.... $878,685 | $807,377 $824,748 
IES. 15. santsandsamasance 112,703 96,949 87,572 

Total net income........... . $991,368 $904,326 $912,320 
| a sant sakes 980,510 580,540 580,540 
re errr 245,000 245,000 

Bal. surplus for year...... " $78,786 $86,780 


.-. $145,828 

President (Elected Oct., 1896). Eawin Hawley. 

5V, 05: p. 461, 715, 724,731; V. 66, p. 1189; V.67, p. 768, 786, 791 ; 
. 68, p. 130. 
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RAILROAD STOOKS AND BONDS. 93 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























































| { |Bonds—Prinei- 
RAILROADS. Miles| Date | Size, or pa INTEREST OR DIVIDENDS. ‘pal, When : 
Wor explanation of column headings, &c., see notes} of | of ar | Outetandin Rate per! When |Where Payable, and by| Stocks— 
on first page of tables. Road. Bonds} Value. 8! Cent. |Payable Whom. | Dividend. 
Minn. st. Paul & Sault Ste. Marie.—Common stock.| .... | .... RA OOER cccsce | ccccs | 2 enone ox 6=—ti(‘(ité‘ SY een 

Preferred stock, 7 per cent, non-cumulative..... anit lees EG ea eee OO) Wawro P= 

Minn. Sault Ste. Marie & Atlantic lst M. gold..c«| 495 | 1886 8,280,000 J. & J..N. Y., Morton, B. & Co.| July 1, 1926 

Minneapolis & Pacific. 1st mort., $15,000 p. m..c™! 286 | 1886 3,130,000 J. & J. do do | Jan. 1, 1936 

Consol. M., gold, int. guar. (end.)—See text....c*| 970 | 1888 16,935,000 I. & J do do July 1, 1938 

Income cortifentes 2 ath cele ---- | 1890 EME E séscas | cctce |  _ sdcconsias | July 1, 1900 

Car trusts June 30, 1898.. eane ane sane DRE! “etacce | canes | New York & Chicago. | 1899 & 1903 

Minnesota Transfer—) st mort.—($400,000 are 4s)c) .... | 1886 - ,000 F. & A. «wp Zeteesees ug. 1, 1916 
Miss. River Hamb, & W.—1st M., gold, $400,000..c} 40 | 1897 000 M. & N. N.Y.,Col. Trust Co. | Nov. 1, 1917 
Mississquoi Valley—Stock...........-.-.------- SB} sce 000 | J. & J. St. Albans, Vt. Dec.23 '97,19% 
Missouri Kansas & Texas—Common stock ound eeee | 100] 52,450,000; ...... | .--.- “ 

Preferred stock, 4 per cent non-cumulative ae sone | cccese |. sees ee - ee ‘ 

Tebo. & Neosho 1st mort., gold, s. f., red. at 100..| 100 | 1870, 1,000 187, 7g. J. & D.N. Y. Office, 45 Wall 8t.| June 1, 

M. K. & T. 1st mortgage, gold .........--..----.-+- 1,601 | 1890 500 &e. 39,813,000 4g. J. & D. do do | June 1, 1990 
2d M. (formerly incomes), see text, gold Mle...|1,601 | 1890 [500 &c.| 20,000,000 4g. F. & A. do do | June 1, 1996 
lst M. extension bonds, god. $20,000 p. m...c*} .... | 1894 1,000 998,000 5g. M. & N. do do Nov. 1, 1944 

Mo. K. & Eastern 1st M., $ ,000,006 g.,assumed.| 162 | 1892 1,000 4,000,000 5 g. |A. & O. do do | Apr. 1, 1942 
2d M., $500,000 gold, guar., assumed........... 162 | 1892 | 1,000 500,000 5g. A. & O. do do Apr. 1, 1942 
Guaranteed bonds— 

Kan. City & Pacific ey en int. gu. end.c”) 125 | 1890 | 1,000 300,000 4g. F. & A. do do | Aug. 1, 1990 

Dallas & Waco 1st M.,$20, .m., Z.,p.& i, gu.c* 67 | 1890 1,000 1,340,000 5 g. \M. & N. do do | Nov. 1, 1940 

M. K.& T. in Texas 1st M., $20, p.m. gold, 51.07 132 | 1892 1,000 2,685,000 5g. M.& 8. do do | Sept. 1, 1942 

Booneville Bridge,1st M., gold., gu.,dr’n at 100.c*} .... | 1873 | $&2 80, 7g. M.& N. do do | May 1, 1906 

ar. bonds of companies operal’d separately— 

Sh.Sh. & So. 1st M.,$20,000 p.m.g.,gu.,p.&i.(end.)c*| 155 | 1893 | 1,000 1,100,000 5g. \J. &D. do do | June 1, 1943 

8. W. Coal & Imp. 1st M. guar. p.& .end.s.f.in’99.| .... | 1889 | 1,000 1,000,000 6 I. & J. do do | 1929 

Missouri Pacific—Stock, $55,000,000 authorized.| ....| .... 100 | 47,442,375 | ..ccce | ---.- |N. Y., Mercantile Tr. Co.) July 15, 1891 

Pac. RR. of Mo. 1st mort., extended in 1888, gold} 283 | 1868 1,000 7,000,000 4g. F. & A. do do | Aug. 1, 1938 
2d mort. ext. in 1891 in gold, St. L. to K. C..c*} 283 | 1871 | 1,000 2,573,000 5g. \J. & J. do do | July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, gold.| .... | 1872 |500 &e. 800,000 5 g. |\M. & N.! do do May 1, 1938 
1st M. Carondelet Br., g., gu. 2 i.(end.)ext.’93 13 | 1873 500 237,500; 4% g. A. & O. do do | Oct. 1, 1938 
3d M. (cover’g all property of Pacific RR. of Mo.)| 296 | 1876 | 1,000 3,828,000 7 |\M. & N. do do | Nov. 1, 1906 

if ' i] | 








Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns Minne- 
apolis to Sault Ste. Marie, Mich., 490 miles; branches, 32 miles; fro 
eapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 344 miles ; ‘aocknge in Minne- 
apolis, 8t. Paul, etc., 20 miles ; total, 1,195 miles. In Nov., 1899, exten- 
sion from Kulm, N. D., to Niishek, about 78 miles, in operation, and 
deing completed towards Bismarck. 

History.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacitic, which Jan. 1, 1898, 
owned $7,066,600 common and $3,533,400 pref. stock and $2,760,- 
000 consols. 

Bonpbs.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. V. 54, p. 799.) 

Abstract of dinneapolis Sault Ste Marie é Atlantic mortgage in V. 45, 
p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort 
gage abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

GENERAL FINANCES.—June 30, 1898, funded debt, $29,829,646; our- 
rent liabilities, $3,319,658; current assets, $1,084,630. Of 2,661,344 

tons carried in ’97-8, lumber was 33 p. c., grain 12 p. c., flour 14p. c. 
LATEST EARNINGS.—5 m. ; 1898....Gross, $2,124,500; net, $1,020,477 
July 1 to Nov. 30. 1897....Gross, 2,001,322; net, 992,835 

EARNINGS.—In je ag FT pay $4,175,718; net, $1,738,818; rentals, 

$130,556 ; interest, $1,206,074; surplus, $402,188. (V. 65, p. 617.) 


Minnesota Transfer BRy.—A union road, owning 14 miles, ex- 
tending from junction with Chic. Mil. & 8t. Paul at Merriam Park to 
Fridley (with stock yards. etc.); side tracks about 33 miles; total 47 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. & transfer Line, 11 miles long, issuing $400,000 4s therefor. 
{V. 67, p. 956) Has $63,000 capital stock, equally owned by nine 
companies, including: 

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 
gorthers. Grext Northern, Chicago Great Western and Munn. St. Paul & Sault 

. Marie, 

Additional bonds can be issued for property and improvements as 
required. Principal only is payable in gold. Mortgage trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 


Missisquoi Valley RR.—Road, St. Albans to Richford, Vt., 28 
miles. Leased July 1, 1888 toCentral Vermont RR. at annual rental 
of 4 p. c. on stock of J Central Vermont went into receiver’s 
hands in March, 1896, and Missisquoi Valley net earnings are now paid 
over to that company ending final disposition of the lease. No divi- 
dend was paid in July, 1896, or January or July, 1897; June 1, 1897, 1 
per cent was paid; Noy. 1, 1 p. o.; Deo, 23, 1897, 49 p. o. 


Mississippi River Hamburg & Western,—Hamburg to Luna, 
Ark., 41 miles, of which 20 miles operated in Sept., 1898, and bal- 
ance in Nov., 1898. Stock, $400. 000; all issued. President, L. A, 
Cole, 100 William Street, New York. 

Missour! Kansas & Texas Ry. (See Map.)—Roav.—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot- 
‘ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 








Road owned, Miles, rated—not owned. Miles. 
Hannibal, Mo., via Denison & Henrietta to Wichita......... 18 

Whitesboro, to Henrietta. . Operated jointly. 
June, City, Kan., to Parsons. 158 | St. Louis to Texas Junction.. 24 
Texas Jct, to Franklin Jot... 162 | Kansas City to Paola......... 43 
Ft. Worth to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... 71 
Paola, Kan, to Sedalia, Mo.. 86 Galveston Hous. & Hend.... 50 
Branches (9) to Mineola, ete. 419 | - 

— Total operated.............. 2,197 

ae 1,841 Operated separately. 

Road leased, Miles. | Sherman Shrev. & Southern— 
Paola to Stevens, etc......... 150 J’ffers’n to Greenv.,Tex.,@o. 155 





ORGANIZATION, &0.—Reorganized in 1890, without foreclosure, [plan 
in V. 49, f. 719,] the old first morsgeee being paid off at par. 

The entire capital stock of the “M, K. & i. Railway Co. of Texas” 
is Cepeeeed with Central Trust Co. as trustee for the benetit of 
the M. K. & T. security holders. (V.54, p. 1047; V.55, p. 208.) M. K. 
& Eastern was absorbed in June, 1896.—V. 63, p. 30. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 and 1398, 
aee V. 67, p. 222; V. 65, p. 542, 504. (V. 55, p. 937; V. 61, p.1155.) 

STock.—Besides stock as above the Boonville RR. Bridge Co. has 

1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock 
noluded by M. K. & T, in its balance sheet in the outstanding capital. 
In June, 1896, the common stock was increased from $47,00),000 to 
$52,450,000 to absorb subsidiary lines. See VY. 63, p. 93. 

Bonps.—F ull abstracts of the first morigage of 1890 (trustee Central 
Trust Company) and of the second morigage (trustee Mercantile 





Trust Company) were in V. 51, p.495. These mortgages cover the 


main line from Hannibal, Moe., to a — 80 miles from Houston, Tex., 
@ distance of 941 miles [except 71 miles of track and sund 

branches, the total mileage poy be: 1,601 miles, including the 
Sherman Shreveport & So., formerly the East Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 (turned over to M. 
K. & T. for standard gauging the line {are deposited as part security 
for the aforesaid ord mon my These mortgages also cover the rich t to 
the land grant in the Indian Territory. Firsts are reserved for T. & N. 
firsts; on Stock Exchange to Oct., 98, $39,718,000 had been listed. 
Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895; previously it received 2 p. c. interest yearly. 

The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo.. 162 miles. See V. 63, p. 30. 

GUARANTIES.—Interest is gues on $2,500,000 Kansas City & 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and _ 
cipal and interest on Dallas & Waco bonds (issue limited to $1,340, » 

The M. K. ¢ T. in Texas in Au t, 1892, filled a@ mortgage to secure 

310,000,000 of bonds at $20, r mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus- 
tee Central Trust Co. See above, and guaranty V. 56, p. 604. 
t @ Southern mortgage is for $6,100,000 at 
not exceeding $20, per mile; authorized, $3,100,000, of which 
$2,050,000 pledged under the M. K. & T. mortgage of 1890, and $1,050,- 
000 issued for standard-gauging. In 1899 lease or merger with M. K. 
& T. proposed. 

The Southwestern Coal & Im ement Oo.’s bonds are ~~ E 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
my and the company also owns 2,350 acres additional, the Deni- 
son & Washita Ry., 15 miles, mines in active operation, ete. 

Equipment Notes.—OnJ 1, 1898, these aggregated $538,298, pay- 
able part yearly till Nov., 1 . 

GENERAL FINANCES.—In December, 1895, through service begun 
from Kansas City to Galveston, Tex. Asto export traffic see V. 63, Pp. 
697. The second mortgage 4s became fixed interest bonds Aug. 2, 1895, 
EARNINGS.—5 months, ) 1898....... Gross, $5,717,668 ; net, $2,256,927 

July 1 to Nov. 30. bisor coneecs Gross, 5,860,115; net, 2,337,645 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeti tirst 
Thursday after tirst roy | in April. Report for 1897-98 in V. 67, 
p. 631. The $20,000,000 2d mort., which previously received 2 B e. 
yearly ($400,000), became fixed interest charge at 4p. c. Aug. 1, 1895. 

Year end. June 30.— 1898. 1897. 1896. 1895. 
Aver.miles operated. . 2,197 2,197 2,147 2,028 
Passenger earnings...$1,919,556 $1,818,188 $2,071,406 $1,970,905 
i «56: daeneskant - 9,559,000 9, ,207 8,388,544 8,986,779 
Mail, express, etc..... 568,680 552,919 577,036 586,679 

Gross earnings....$12,047,237 $11,478,314 $11,036,987 $11,544,363 
Oper. exp. and taxes. 8,182,388 8,337,399 7,704,100 38,421,184 


Net earn.,inc.oth.incY$3,933,939 1$3,277,915 $3,332,887 $3,123,179 
061,760 3,061,76 2,933,96: 


The Sherman Sh: 








Interest on bonds.... 3, 76 933,960 2,612,943 
Rentals., &¢........... 397,422 365,507 332,534 285,497 
Balance........ sur. $174,758 def.$149,352 sr.$16,393 sr.$224,739 


$69,090 in 1898 and $137,000 in 1897.—(V. 67, p. 222, 631.) 

Missouri Pacifie Ry.—Roav—Operates an yo system of 
roads extending westerly and soutawesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, ete. Throuch the St. Louis [ron Mt. & Southern, which it concrols, 
connection is had with Texas and the lines of the Texas & Pacitic, 
International & Great Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are largely interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The Mo. Pac. property includes: 
Lines owned and controlled. Miles. | Leased lines and trackage. Miles. 





St. Louis to Omaha........... 495 | Boonville St, L. & Southern... 44 
Pleasant Hill to Jopiin, Mo.. 133 | Verd. Valley Ind. & West...... 81 
12 branches owned... ........ 450 | Leroy & Caney Valley......... 52 
Proprietary lines [entire st’ok | Kansas City & 8S. W............ 43 
Se eee Saeere Pueblo, | Trackage to St. Joseph, eto.... 27 
Ol, CBB... ccce-ccceacsccesaceksun — 
Total Mo, Pacitlo and branch lines. ..................0--0.---00 . 3,163 


Also operates Central Branch Union Pacitic, 388 miles; St. Louis [ron 
Mountain & Southern and leased lines, 1,773 miles. Grand total Mis- 
souri Pacitlc mileage January 1, 1898, 5,324 miles. 

ORGANIZATION, LEASES, &C.—The Pacitio RR. of Missouri was sold in 
foreclosure September 6, 1876. The present company was a consolida- 
tion in August, 1880, embracing the Missouri Pacific and minor roads, 
The bonds of the proprietary lines are practically all pl ‘ed to secure 
Mo. Pacitic loans. The [ron Mountain stock is mostly owned by the 
Missouri Pacific. Control of the International & Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898. 

DIVIDENDS— 21881. ’82. °331t0’87. '33. ’39. 20, *91. 

Per cent...5 6 64 7Tyearly. 54 4 4 3 


None 
since. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables, 
ILR | INTE 5 Bonds—Prinei 
ana’ —_ & tes “a “— xs Amount Rate ~ a oe . db Blocken’ ~] 
lumn headings, &c., see no v1) ty) ‘ar r en ere Paya e, an 
Copan eee of tables. Road. | Bonds) Value. Outstanding|'"Cent. |Payable Whom ¥) “Dividend. 
issouri } | 
ate ie oa ist a. Lex ae to Sedalia, Mo, gold 55 | 1880 aS eee 5 g. |F. & A.|N. Y., Mercantile Tr. Co.) Aug. 1, 1920 
Consoli —ao $30,000,000, gold. .c’|1,076 | 1880 | 1,000 04, 6 g. |M. & N.! do do Nov. 1, 1920 
Gola po ne | PN, cnc asctebidedadaeaciost oar 1,120 | 1887 1,000 it 4,376,000 5 g. |M. & 8. do do Jan. 1, 1917 
1st collateral mort. bonds for $10,000,000 gold.c*} 671 | 1890 1,000 | 7,000,00C 5g. |F. & A. do do Aug. 1, 1920 
Gold funding notes redsemable at par..........- OG asco } Dee | seemae 6,712,000 5 g. |M. & 8.) do do Mar. 1, 1905 
Ler. SCnay Val.ist M.($10, Yar .1.), } gold. .gu.c*} 52) 1886); 1,000 520,000 5g. \J. & J.) do do July 1, 1926 
Verdigris Val. . Independence & ». eee. 81/1886 1,000 806,000 5 g. |M. & 8.) do do Mch. 1, 1926 
issouri Pacific Sy ystem—St. Louis Aw Mt.d | 
8t.L.&1.M.RR.old 1st M.5s,ext. '97, g., red. r! 105 210 | 1867; 1,000; 4,000, 44g. F. & A. .|N. -Y. Mercantile Tr. Co.| May 1, 1947 
do old 2d M. 7s, ext. in 1897 in’ g., red. at 105} 310 | 1872| 2&$% 6,000,000 5 g. M. & N.| New York or London. | May 1, 1947 
Ark. Br., 1st M., to be paid May 1, 1899, at 105 99 | 1870 | 1,000 0900, 5g. J. & D. N. Y., Mercantile Tr. Co.) May 1, 1899 
Gen. consol. & land gr.M. ($45 ,000,000), gold.c*|1,428 |'81te’7! 1,000 |a23,405,000 5 g. |A. & O.| do do Apr. 1, 1931 
Do gold, stamped, —. > 3. - 1,428 ais 1,000 945, 5 g. |A. & O.! do do Apr. i, 1931 
Gold oniios 7 redeemable at par........ o | BERS | cescce 4,723,000 5 g. |M. & 8.) do do Mar. 1, 1905 
Car trusts Jan., 1899, due 10 per cent yeasiy. saee | ete | onnnes 683,000 6 Quar’ly.| do do 1899-1905 
Baring Cross Brid, Co., 1st mort., gold........ aoad | ae | season 00, eS ee do do Apr. 19, 1898 
Kansas & Ark. Val. Ist M. $20 oe ft old..| 165 | 1887) 1,000 3,412,000 | 5g. J. & J.) do ‘ do Jan. ay 1937 
Little Rock & Ft. Smith 1st vlan .sink.fund..| 165 | 1875 |500 &e. 000,000 | 7 |. & J) do do Jan. 1, 1905 
Little Rock June. 1st M., guar. Iron Mt..c* 2/1891) 1,000 435,000 6 A. & O. do do Apr. 1, 1916 
Mobile ¢ Birmingh. vo 900, WON MEOED) cces | stes 100 IE. siaeae- | vena | |... aide 0 ede 
Prior lien, gold, $1,000,0 (See text)...... _< 149 | 1895 |200, 1,000) 600,000 5g. J. & J.| N.Y. Central Trust. | July 1, 1945 
Mort., sinconnen, 4940 Fly “199, 4f :20 200,000. Me 149 | 1895 |200, 7,000, 1,200,000 |2in1898 J. & J.|2 p.c. paidin Mch.,’98) July 1; 1945 
Mobile Jackson & K.C.— . 000,000.C. Car 50 | 1896 000 | 000 5 g. J. & D.'N. Y., Central Trust Co.| June 1, 1946 
Mobile & Ohio—Stock ($10, 000. 350 authorized) eee Ne i | 5,320,600 |See text. ..... iN. Y. Office, 11 Pine St.| Feb.28,’98,1 
1st M.,Mob. to Col. (prin. gold; ‘int. lawfulmone ).c*| 472 | 1879 |500 &c.| 7,000,000 6 |\J. & D.'N. Y., Farm % ot 
1st mort., exten. ,Colum. to Cairo & branch,gold.c* 55 | 1883 | 1,000 1,000,000 6 g. eet do do July 1, 1927 
General mort. for $10, we (now ak ey f. .c| 527 | 1888 [500 &e.| 9,547,000 4g. M. & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
ane => , lst mort. gold..c*} 192 | 1897 | 1,000 4,000,000 | 5g. \F. & A, N. 7. Central Tr. Co. | Feb. 1, 1947 
Pn gm dae <— (101, ort. 4,0 Gaye er ---- |’89-'98) 1,000 | 801,000 | 5-6 /|Various. N. Y., Farm. L. & Tr. Co. Var., 99-1908 
M.,$15, 000p.m.,g.,gu.p.&i.(en.)c*} 181 | 1892 | 1,000 2,500,000 | 4g. M. & 8.\N. ¥ Knickerh Tr. Co.| Sept. 1, 1991 
Income or no cum., 5 per cent (see text). . gg eo 3,900,000 | Up to 5 | Sept. 1 iN. ¥. Of., when varned.| Sept. 1 1992 
a Only $18,274.000 of ‘this listed on N. Y. Stock! Excha nge in'Jan., 18 99. | | 
Bonbs —The consolidated mortgage is for $30.000,000—trustees John Year ending Dec. 31— 1897. 1896. 1895. 
FP. Dillon and Edward D. Adams—the balance unissued is in trust to | Gross PE ntadescasptsaance $11,820,285 $10,946,569 $11,218,117 
m prior bonds due if deemed best. Abstract in V. 47, p. 287. Be SINE, ccncoccenccescenee $4,104,405 907,710 $3, 470 
The collateral trust bonds due 1917 (Union Trust Com + | of Nev | Other receipts. ................-. 38,415 37,677 114,553 
York, trustee) eee by mortgage bonds of newroads at $1)? 00° | Total net income............... $4,142,822 $3,545,387 $3,666,023 
or $15,000 per mile; these embracing the line from Fort ——. * ., | Interest on bonds.............. 2,378,850 2,516,476 $2,485,223 
to Pueblo.Cel,etc. For securities pledged, etc., see V. 46, p Taxes, bridge exp., rent’ls, &c. 1,362,667 840,058 950,187 
As to collateral trust bonds due in 1920, see V. 50, p. 669" rie On 
Dec. 31, 1897, $2,636,000 were held pledned 1 for Missouri Pacific fund- Balance for year............ sur.$401,304 sur.$188,853 sur.$230,613 


ing notes of 1895 and $7,000,000 were outstanding. 


GENERAL FINANCES.— In 1895 the toons of $8,256,000 collateral trust 
notes (‘‘gold funding notes”) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the L. & I. Mt. notes $1,495,000 are 

ranteed bythe Missouri Pacitic. Lat. 4 Trust Co., trustee. A 

st of ~ scountates deposited to secure these notes was givenin V. 
62, p. 548; V. p. . On Jan. 1, 1898, Mo. Pac. loans payable 
(secured by collateral) were $464,926, but in Dec., 1898, entire floating 
debt had been paid off. (V. 67, p. 1207.) 


EARNINGS.—Jan. 1 to Deo. 31 (12 months), gross of Mo. Pacific and 
St. L. I. M. & So. combined, $26,624,114 in 1898; $24,805,451 in 1897. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louisin March. Report for1897 wasin V. 66, p.451. Earnings 
of Missouri Pacific system have been as below: “ Other income” in 
1897 includes: Dividends American Refrigerator Transit Co., $23,743, 
Pacific Express Co., $72,000; interest on Iron Mt. geveral. consols., 
$50,400; int. on funding n notes, $63,367; sleep’g car earnings, $108,332 

















1897. 1896. 1895. 
Miles operated............ 4,938 4,938 4,937 
Total a pétbeenccnce $24,805,451 $22,011,960 ons 073008 
Net earnings.............. 7,351,340 5,520,636 50,864 
Ratio exp. Dearne kabneie< Oe a (74°920) +175-076) 
Other income, &c......... 26,271 $532,492 $1,081,881 
Total net income ..... $8,177,611 $6,053,127 $6,732,745 
Interest paid on bonds... $5,437,288 $5,550,700 $5,440,381 
Rentals and taxes........ ,408,899 1,419,681 1,423,736 
8undry accounts.......... 836,303 344,507 458,874 
TERMED. <cccccecsones sur.$495,121 def.$1,261,761  def.$590,246 | yw 
Excluding Iror Mountain and other auxiliaries, the report shows: 
Year ending Dec. 31— 1897. 1896. 1895. 
Miles operated December 31..... 3,164 3,164 3,163 
Passenger earnings............... $2,108,955 $2,054,164 $2,235,245 
PE abikdiatiedésbéabinenas none 128,66 7,355,368 7,571,640 
Mail, express and miscellaneous. 1,747,547 1,655,859 1,647,001 
a —- peoeesceescecess $12,985,165 $11,065,391 $11,453,886 
OS Se ee $3,246,934 $2,012,926 $2,099,393 
Dividends fa nterest, &c.,received. 787,852 494,814 967,328 
Total net income.............. $4,034,786 $2,507,740 $3,066,721 
Interest on bonds............-.... $3,058,437 $3,034,224 $2,955,158 
Taxes, rentals, &0................- 882,534 924,132 932,423 
Balance for year................ sur.$93,815 def.$1,450,616 def.$820,860 


—(V. 66, p. 237, 517; V. 67, p. 1108, 1207; V. 68, p. 85.) 


Missouri Pacific 8 pope st Louis Iron Mountain & 
Southern R ay Oem t. Louis to Texarkana, Texas Line, 490 miles; 
branches to lmont, Mo., Bird’s Poin Cairo), Camden, Ark., 
Helena, Ark., Cushman Ark., Arkansas Cit; , Ark., Warren, Ark., Mem- 


phis, Tenn. &e., rey miles; Houston Cent Saeeeees 6 eae Rail- 
way, McGe shee, = to ue Aaa La., 190 miles; total owned Janu- 
pot - + 1427 maid Leases Little ‘Rock & Fort Smith and Little 


unction valirends, 176 miles; Kansas & Arkansas Valley RR., 
170 -£ Total operated December 31, 1897, 1,773 miles. 


STOCK.-—Stock $25,788,815, of which $25,707, th Jan. 1, 1898, was 
owned by Missouri Pacitio—mostly acqg red in 1881 


Bonps.—The general consolidated mortgage is for 945, 000,000, bonds 
being reserved to retire all prior issues. Trustee of general conso}i- 
dated mortgage, Mercantile Trust Co. of New York. As indicated in 
the table above, ‘part of the genéral mortgage ¢ 58 (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Missou: itic’s gearenty of princi- 

an terest ; form of guaranty was in V. 56, . InJan, 1899. 

2,500,000 gen. ‘consol. jee were sold, the BA. 44. to be used towards 
the retirement of the Arkansas Branch 5 hw called c% redemption 
at 105 on May 1, 189%. [he $4,000,000 1st 4498 and $6,000, 2d 
58 are also to be’ called at 105 as soon as powsible, 80 bar the gen. lst 

ae A a firat lien on the entire system. (V. 68, p. 35.) 

Gold ing notes for $4,744,000 were authorized on the St. Louls & 
Iron Mountain in June, 1895, to provide for the Seoting debt and * ad- 
vances;” $1,495,000 are guaranteed by Missouri Pacitio. 


ANNUAL REPORT.—Report for 1897 in V. 66, p. 518, showed: 








~ + Includes taxes, $270,878; rentals, $381,095; car trust, commissions 
ext’ding bonds, ete., $710,694.—(V. 66, p. 237. ,) 
Mobile & Birmingham RR.—Mobile to Marion Jemetion, Ala. 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 
History.—Reorganized after foreclosurein 1895 per plan V.60, p. 657 
Bonpbs.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built. In 
1897 and 1898 (in March), 2 p. o. was paid on incomes. 
EARNINGS.—5 months, 188 i  eaabiaa taba Gross, $170,821; net, $33, 591 
July 1 to Nov. 30. §1897.......... Gross, 126,246; net, 11,152 
ANNUAL REPORT.—Report i 1897-8, in V. 67, p. 1306. shows gross 
$360,295; net, $78, 593; interest, $54,000; balance, surplus for ow 
$24,593. In 1896-7, gross, $35; 8. oe = $69,35u. President, > 
Bush. (V. 66, p. 424; V. 67, p. 130 
Mobile & Girard Bcgsd eho econ by CENTRAL OF GEORGIA Ry. 
Mobile Jackson & Kansas City RR.—Projected from Mobile 
~ Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was orgapvized to complete the 
road. See V. 62, In June, 1898, 50 miles from Mobile north- 
west to Pascagou a River were in °o eration, on which $500,000 of 
bonds had beenissued. Capital stock is $4, y . Among the direc- 
tors are W. D. Stratton, of Drake & Stratton Co.; Lathrop R. Bacon, 
of New York; President is F. B. Merrill.—(V. 62, p. 457, 990; V.63, p.459.) 
Mobile & Ohio BR.—/(See Map.)—Owns from Mobile, Ala., to Co~ 
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; brane es to Columbus, Miss., &c., 34 miles; Co 
lumbus, Miss., to je wey en fe Ala., 167 miles; wit: h Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), oo to St. L., 152 miles, with branch to 
Millstadt, 9 miles: total operated. 876 miles. In Sept., 1898, the Mobile 
& Bey Shore Ry. had been organized to build f:om the main line of the 
& O. to or near Portersville or Alabama Port, a distance of 27 miles. 
in Dec., 1898,7 12 miles to Mertz Station putin operation. (V.67,p. 453.) 
History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 
GENERAL FINANCES.—In March, 1897, the company issued and sold 
,000,000 first id and bonds on the “Montgomery Division of the 


. & 0. to build equip an extension from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branches, 23 miles. The rtion 
between Columbus oe | Tuscaloosa, 61 miles, has been opera from 


about April, 1898, and the entire division and branches was suenes 
and operated . a part of the + & O. RR. system on and after July 1, 
1898 —see V. B: 736, oe A . 66, p. 709, 1045. Bills payable and 
loans June 30, et 8, $135,00: 

DIvVIDENDS.—First div. (1 . &. ‘.) paid Feb. 28, 1898.—V. 66, Eee 

Stock.—Stock authorized, $10,000,000; outstan , $5,320, ; 
ws ar, $100. The voting ee - $4, 953,300 of the stock is Panne as ys by 

e general mortgage ndholders by virtue of the de t in trust 
under the general m: of - old debentures of 1879, upon which 
this voting power wes confer 

Bonps.—Under the general morigage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967 
Ofthe $1 0,500,000 authorized, the amount canceled by sinking fund 
to June 30, 1897, was $886,000; $601,500 were in treasury and $7,415 
in trust. Mortgage abstract, V. 47, p. 83. ae on $4, 000 
St. Louis & Cairo 48 is guaranteed. The $4,000,000 Mont. Div. 1st 5s, 
constitute a first lien on the Montgomer Division and branches, and 
cover also equipment purchased with of the bonds set aside 
for that purpose. See application to list in v. 66, p. 1045. 

EARNINGS.—Jan. 1 to Dec. 31, 1898 (12 mos.), $4,433,211; against 
$4,012,704 in 1897. 

REPORT.—Beport for year 1897-98 at length in V. 65, p. 684, 694. 

Year end’g June 30— 1898. 1897. 1896. 1895. 
Total gross earnings. $4,207,319 $3,867,858 $3,619. O71 $3,269, 989 
Net earnings......... 1, 1745 1,283,895 1,293,869 1 115,503 
{nterest and rentals. 1,074,880 1,060,126 1,059,632 1,034,35. 


Balance, surplus*.. $225,865 7$223,769 $234,237 $81,149 
~* Equipment and new construction (additional 0180 ting ex 
ses) cost er 557 in 1894-95; $143,645 in 1895-6, $ ya 18 7; 
pat yng in 1397-8. Out of accumulated surplus pald $5: 8 ve 6s. 
on 1st debs. in 1896-7 and $53,206 \1 p. o.) on stock in (387s 8. 
p. 82, 184, 472, 709, 1045; V. 67, p. 271, 483, 684, 69 

“Wohawk & Malone RBR.—(See Map N. Y. ae j—Owns from 
Rerkimer, N. Y., on the N. Y. Central’s main line nerqnenty to Malone, 
on the Central Vermont, with branches, 181 miles in all. 








{| Vou, LX VIII, 

























































































































































































—_— 
7 
\ Min Ghee. j 
~ Ne ‘ ' 
be neve 4 z ] 
64 Gay lord 
* $f Gayton: 
tunka ~~ a | Alpena cf i 
naan ; c - ) 
ae a > ~ Eau Claire © ‘ 
- a Chaska % ‘\ w" Ss Cc } s Grayling 
Redwood Pails / te xe =) Qin % 
- a ee 4 ‘Water Vv. eA « Plow ‘ y. 
See Mankato‘ “7 = Winon oan» none = Nes } 
1 F  oronte © 7 f : 
Mera eT | a Boise cen. NY oe SX q Ostikgost A Py rai 
< * Pp, a) 
f La Creacent\ Spares ¢ Fond diNtacth_— Y /\\\ Goodrichp 
Eire} = : 5 City sy Guelph . 
° } ) > 
ad . c . 7 NN | <8 4 ; 
» 5 4 me By w \ 
au 4,5 “ ’ fe ami lwe) 
ea . Watert " 4A) ss. \ ———' 
NS ae “on Owosy / Fine te oN @7ey, Lousy - Lantiok 
dkesha Tala # . 0. a Ce 
| BR, " = ‘ mam . | a 
yoqve__ AK. Kun Ponti: Beriyanas 
sv boi K & pre D . C27))' \$ 
. Belvi tas 7 . jet \ Oo t 
— oe ‘Se =a — i 
‘ Jeifersom, 4.) 60, y) te 3 
es : a O ps 
nave ~~ Fulton_\_ Aurora mie 3 we. 4 oe 
sa ——— he : ‘ 
MN en Mointsy Mendot Qo. A ~ me — -— 
44\...— Tr 7 4 Go * TOLED ¢ Gir ey 
we Cevtt — \N 7 m Ab Plymouth Pinte ng \ Slee hen ang 
bs on] | wo Cag \ 4 =X & 2, Tn t < Pr aS o Aa \ \ P "e 
) / ite, Aj ‘ . thet VA kror ung “ 
NNe ore | "4a “Meg, Tie \ pe Gaieal 7 x Cake Hibbard S ~~ PF ip D yungs TP ac ah as 
J Ho 4 
= c. 8. jf 4 o. Bx % 3 ~ Li 4 
Ao ft, $Pr\Burlingwu alesbikg 4 \ naport ee” = ———— oS - 
=> 4 /Chen —Logens =% Galion . 
t 53 X f ow 6. ws y | Peoriapt ao = | . aves Dechtar Srsage faustelS Pore Vy 
BY a - ~. . = > ‘ ‘ ’ "4 
LA MNT siarys Vj) | Glendood Joh Keokul Bushoell 4 —tavans, \ EL ee: ; s ts gr * s H I 4x 
v e a = ey “ _ | b 
Ni “a : \ Prank fort = Dresden & . 
\% RT 7 — £ Kirks v., Al Thiono, ts . | tT ouncie Ur wark C, $ 
“ Allee “. sto \ op Ay eh c 4 ring fiel T. ane yo Beliane 
j * | . - e 
. mi (samy coiuipethe cod ‘Hanniba .\ TN catug - Aiud pais 7 . _ oft: }y 
“a OEY, prifaticia J2 AA1,\ a : ; }) 
— i, Rp % ge N © & Paris ~ ~ \ Ate for, \ 
om "lite a Moveriy “Sian, \ [Jee * Serre fs Hawilt ‘oro: , u Bo 
ye Ss. ZZ >>, ng Ss | mel e oc. Haute \ \ &; hillicothe \ 2 
4.qgeke =~ % Mexico aM), < Alton Are Se ™... ae a / \ 7 Varkersburs se ws 
F ~h ee <M uy z i D Vie) 
Cg Mey a . Z 3 canes mouy), X-Verngi CINNay, oe \ ie o . ee 
eters & y SF (4 : 
Tr a YL A 6. 2 \ ~~, alto ea y/ « . 
att Gre St. =» « OR V fronton’ \ » : 
eo) Cotralia neisville™y Je ey ‘ , 7 A Ashland V \ 4 g 
] “on 91 Ae, ~ : f 
. 2_/sr. “Alt” BY fm, 1 aris Huntington ~. 
a A\ D |) Chart - 
a7 Oe weer ery ' 
Nowa. yp A © inchester | ' 
w4 Y ‘ % 4% | J S s Hinwod 4 
7 . we 
— ceiling I nee Richardson "2S white Sulphur 5 
‘ nisboro > j . 
dale sok paep Cy. a q 
AMMOTH .< ‘ 4 
; 


| a 
Ash Grove Springfield 
a . :. bs a. 





© then Memes fate 
' ; Of/s 
\ 7 yt 


Ch mech 





\ 




































——- Wi ~ @ 
Plymouth Cae Poplar Bluff - 4 
” Pigree Cy ‘\ L 
s igi nd hay ro 
an bel co 
, ? sie 


Eureka Sprs. 









logers 





Hickory\, 






I 
Statesvilie ~ 











































































































dl 
\ A _— \ ! 
- Pinson WW Y-C \-Tullahoma aA B8.@iL 
\ i /Z C~ Ey MeNairy \ Teal Tracy Ienderson V.9 | Charlotte 
| Ls Methel ) \ Gastonia, & 
Zo” 9 BB Scline | Decherd i oaeee c 
e . ial!) io 8 = re ai a OM Watesinte 
1 >| / a AY ” m ee ee Sreon ¥. > partauburg | 
. * ( ye liy & \] ' ¢ \ —eegueamaed %, 
Py be, ae vily Sprs. { Dalton! : ‘ecco | ecle | ‘ ——s L 
ke P ~ ~ urens | Nate, 
fae] at Hot Springs, \J Nene sire a » Sh, ea \ 
° ° sf \iaiveryil \ Gaines V \ wy / \atelena | Canvten 
| ~ Fone eur / \ Col \. Elberton \ | Po ] 
\ tag \ 
*) perro ~" ™ : . i iS a \ } A R 
‘Gurdon Narner = | i vie \ fi. le | Columbi 
. SIA / tau poo, ae > nh | > Sumter 
maa 8S ton hn X A i Anniston WY ees se \ ” 
die 6 — ». Ne - + ATLANTY \\cAiranite ¥. / Lanes 
», come ees CTY | att Caw ford eo RMINGHAM . g ¢ © cam: £.\3 et 
TEXARWA * wo Brovksville Ng ay % ae , K rw s Branch ¥ 
M.. — D>, iF K.08 s 4 © of Griffial On asides ¢ avery CS Ga. © 
} — IT Ts iG rf, Magnolia Wabslek fy ss $. a vf Barnes V6 v. an 
~~ 2 7 —— + -~ Fy ° ee G WEST ; ? fe, 
>A / 3 , Seooba $8, As POINT CTL AK. nut Wadiey seen a 
4 a” mpten 
, Y } ) bn r Sucarnechee Hy ie “Cee “y Dpelika Gordon’ { L ot “>. 
Tex Phe. Te L Mon ey ne we FS “Ai Millen 2s ys = 
TY. Marsbal a a © 0 a \ Nenaanyt 
| : r 4 , G P iy ‘ 
\ fe inreveport V é coe a \ameries® 19 \ aecky — , HR + ae 
Troupey Jeet W sutubbee . Helena 
peck I: Pachuta Union Sprs. So Cordele o-. Rivdatean 
Logansport, Barnett me (OF GA, 
| le A Meitelburg : * Rs 
Erraw 6 la ‘a 
Palestine \ Eulisville A ug “Gh \ x .* 
ve Tuseanola * Albany’ Tifton iad 
s Ifattievurg 2 rn > Jesup 
whburg 
, Lufkin coer Vinegar Bainbgidge Sr, ; i 
| uae is = > ® Pearson “SS. bu im 
FS ’) Talowah : » At 4 o> a(t! S 
: a fy | f Lisdaiedf @ — Whistlermgc¥yschul ) <y BAYNSWICK ’ 
| —_ — a Derty Coppinger at mul Thomasvill Waycros 
Corrigan Corrier sail ° i 
/ | «75 \ | aiibehell Af es bes Valdosta’ ee Y, ‘ 
; } Niche)son, ° MERTZ(e 3 u Pont <a y j oo 4 v§ 
: Y. ] siideu yee yOu. ————" 63))))))} ‘eS 4 
: ] (A ~ m : Baty, ERNANOINA ; 
” . vin, ACKSONVILLE 
{ ‘ XA» NG Pabio Beach 
fi y “ty 2 x x 
=> ‘ A 
an fe Hi spree » 7487 /AUGUSTINE : 
rg 1S? Gainesvil Raphel J 
‘ L P G 
V Ise Ay sf Archer a als md ~ 
; ) é 4 ond 
ALVESTON Ea v2} % Jee 3 qs 4 —— |! 
| e f z g os. . ’ M eo 44 « % ; 
U L "oz SK 12 . ‘ CEDAR KEV PA Ts ee Sa “ 3 
f J A wW/5 Y wl. \% ¢ Pa ™ 
IGE , Ox: F rey % ’e, Whidvdoa * Smyrna i 
Y ef hy Se she aa : 
4 > be. fr 7 ° 4 
. fo g 91° An, . . ANY 3 
aig io a ° <4 ~e, Pembectton Fy! * 4 
2/ {= w “s =S> pitusville, 
MAP O F THE ‘ 4 =) Orlandoy— 
/ Se <, ale Cy. 
> 2 
s™ £ PL 
x ra a ion Oy, w Jo 3 
y, P 9 A jakeland 
4 4m € @ ¢ ; Mais\ 
r © ’ PORT Bartow bar 
& TAMPA 
RAILROAD é Y 
4 4 4 * L. Okeechobee * 
wid 
INECTIO “/ ‘ ; 
AND CONNECTIONS. , . ane dt 
o% . )) 
PY . 
c ———————— —_ ‘ —_ PY o. Palm 
, 
| 
i 














EO NaI wy, 





Aisén 4 





JANUARY, 1899.] 


RAILROAD STOCKS AND BONDS. 97 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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RAILROADS. INTE IVID 7 Bonds—Princi 
For explanation of column headings, &c., see notes x i x — Amount | Rate — — Pa oa db yes 3 
. an 
on first page of tables. Road.| Bonds} Value. |OUtstanding) "Gent |payable Whom, 4 Dividend, %. 
Monongahela River RR. lst. .,gu.B.& O.,end.c*| 32 | 1889 | $1,000 5 g. |F. & A.|N. Y. Central Trust Co.| Feb. 1, 1 
Consol. M., $1,500,000 n Tig8 red at par 1895 | 1,000 1,1 5 g. |J. & D.|Balt., Am. Bond’g & Tr.) Dec. 1, 1948 
Fonirene Lag -1stM., 300, ‘000, lawful money. Cc} .... | 1890; 1,000 6 J. & J.|N.Y.,Metropol’nTr.Co.| Jan. 1, 1910 
rie Ry. ist m. (old 7s ext.in’86)| .... | 1866) ...... 5 M. & N. Goshen, N. Y. May 1, 1926 
amor oy rar 7s extended inl oO A cnaiedinn omnes t EEE adie 5 A. & O. do do Oct. 1, 1927 
"8 é@ Texas—N. O. Opel. & Gt.West. 1st M. 80 | 1859 678 5 A. & O.|N.Y.,8.Pac.Co.,23Broad| Apr. 1, 18 
st mortgage (New Orleans to Morgan City)...c*| 102 | 1878 | 1,000 7 A. & O. do do Apr. 1, 1918 
st mortgage, Aioaanaae Extension, gold. 157 | 1880 | 1,000 6g. \J. & J. do do July 1, 1920 
tee il mortgage pasmegucsebinscocbasisccessses 204 | 1893 | 1,000 5 J. & J. do do July 1, 1913 
Morris & ssex—Stock, 7 p . ©. guar. D. L. & W. “ne anak 50 7 J. & J.|N.Y., Del. Lack. & West.| Jan.1.’99, 31g 
1st mo e, sinking ivinshtasazeodase 84 | 1864 [500 &e. 7 %(|M.& N. do do ay 1, 1914 
Convertible bonds. .....-.----------------- ---- |Var’us} 1,000 7 J. & J. do do 1, 1900 
Gen. M. & 1st on Boonton 5 y &o. rly ya D.L.&W.) 1871 | 1,000 7 A. & O. do do Oct. 1, 1901 
Consol. M. (for poem ene L. & W.c*&r| 137 | 1875 1.000 7 J. & D. do do June 1, 1915 
8 aa RE TS A coes PRUNE echnne 449&5/ ..... do do arious. 
orris & Essex aden stock, guar. 4 pe’ eadies 100 4 M. & N. do do Nov., 98, 2 
Mt. Carbon @ Port Carbon RR.—Stock (rent'| guar: os 9 50 12 SS) ee Jan. 15, 99 Ss 
Mt. Holly —_ dé Medf’d—\ist M. gu. D p.&i. Pa. cid ama. 1 pobnne 7 A. & O./|Phila., Broad St. Stat’n.| Apr. 1, 18 
qeeseaee & » ee = gee Yn ot, gold -| 37/1886); 1,000 5g. \J. & J.|July, *96, paid Nov, 98 July 1, 1926 
Nas @ Lowell—Stock,9 p.c. rental, ee 100 9 M. & N.|Nashua, Indian Hd. Bk. Nov., 98, 43g 
a oa mortgage, assumed by ee ecoccccece cvce | ABUO |  cvscce 5 J. & J. do do July 1, 1 
Nashville Ohatta: a é St. Louis—Stock........ 4 Pe oma 100 4 for ’98 | Q.—F. N. Y. and Nashville. |Nov.1,’98,1 
1st mortgage (for 6, 800,600).. bones ousenees c*ar| 340 / 1873 1,000 7 J. & J.|N.Y..ContinentalN. Bk.| July 1, 19 
2d mort , gold or silver............-.-...-- c*ar| 321 | 1881 | 1,000 6 J. & J. do do Jan. 1, 1 
1st M. on Fayette. and MoM. brs. ($6,000 p.m. )o*ar 125 | 1877 | 1,000 6 J. & J. do do Jan. 1, 1917 
1st mortgage on Lebanon Branch............... o* 1877 | 1,000 6 J. & J. do do Oct. 1, 1917 
1st M. on Jasper Br. ($90,000 are 88, due 1906)e*| 43 |'7783| 1,000 6g. &8/5. & J. do do an.,1966&'23 
1a) mortgage ce Centreville Branch, ee 46 | 1883 | 1,000 6g. \J. & J. do do 1, 1923 
1st M. on y City Br. (Tenn. C. & RR.). ‘ora 20 | 1887 | 1,000 6 7, &. de do do Jan.1900 to’17 
1st M. on Bon Air Br., red. at par aft. July ’97,.. 1887 | 1,000 6 J. & J. do do July 1, 1917 
Duck i. Reo yo a now Ist mo 6, 4 GS | BOBS | ccccss 6 g. |M. & N. do do Nov. 
Consol. M 000),820,000 .m,. gold Vs.c"| 740} 1888 | 1,000 6,213,000 5 g. |A. & O. do do Apr. 1, 
W. & Atl. ce ooh, due y’rly,g.c.) .... | 1895! 1,000 |In treasury. 5g. /J. & J. do do Jan. 1, ’00- 20 





its first mortgage bonds. The su 


History; Lease, Ero—In 1993,N. ¥. Central leased the road ot Muskegon Grand Rapids & 


rplus in any year after 
pa, — of the first mortgage interest for that year to pay 


Indiana BRR.—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids,3 miles. Road opened 1886, and leased to Grand- 


exceeding 5 per cent interest on Lag incomes. A dividend of 2 Ba ids & Indiana RR., which was foreclosed in 1896. Stock, author- 


per cent on the incomes was paid Sept. 1, 1898. 
time, and issuing in lieu thereof 2d mortgage 


6 $4,500,000 stock, and has the option of ‘retiring the incomes at any | in Nov., 1898. 


. Y., trustee,) are 
Consols, “coal ponds” (trustee, 


roads not more than 50 miles in length. 
consols were in the treasury. 
6 of SUPPLEMENT, April, 


prpatect Tw 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, sf S 01. As to 
bonds, see V. 56, p. "782. - (V. 57, Dp. 22; V.61, p. 926; V. 63, p. 


Monongahela River RR.—Road from Fairmont to gine 
W. Va., 31 miles. Road opened in 1890. Capital stock is $1,300, ; 

ar, $100; outstanding, $1,274,400. The firsts (Central Trust Co.» to Boston & Lowell. 
aranteed principal and interest by the B. & O. | which pays a rental of $73,000 (9 per cent on stock). 
American Bonding & Trust Co., of 
Baltimore) were authorized to pay for “= construction of branch from Chattanooga, Tenn., 
On Jan. 1, 1898, $336, a Lebanon, &e., 
= description of first mortgage, e Tepn., to Atlanta, Ga., 137 miles; to 

1896. There are car trust 6s, ees cipal 


N. Y. Central owns , $350,000; par, $100; issued, $1,000. Coupon of July, 1896, was 
Earnings for year aes, Dec. 31, 1897, gross, 
117,462; net, $26,902; interest on bonds, $37,500. In 1896; gross, 
121 "620: net, 60. In 98, calendar year, gross, 3123, 782, 
116, 311.) | against $117,460 in 1897. (V. 66, p. 426; V. 67, p. 74, 1309)* 
Nashua & Lowen BRR.—Owns double track road from io. 

Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 

In 1887 lease was erred to Boston & » 


Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
Hickman, Ky., 320 miles; branches to 
a miles; leases Western & Atlantic, ‘Chattanoo 
tal operated, 904 miles. 
1896 the N. ©. & St. L. directors leased the Memphis & Paducah Divi. 


Pp. 
outstanding Jan. 1, 1898, $135,814; interest $19,974; interest paya- sien (consisting of Paducah Tennessee & Ala., 119 miies, and Tenn. 


ble at Mercantile Trust Co., Baltimore, Md. 


EARNINGS.—Statement for year — Dec. 31, 
. vee’ showing, gross, $192,531; net, 


balance, surplus, $4i, 873. In 1896, gross, $210,353; net, 


dland, 136 miles,) of the Louisv. & Nashv.; Anes see V. 67, p. 1055. 
1897, was in V. 66, also see V. 65 ,p. 679. Middle Tennessee & A Shelb e, Tenn,; 


81,018; int. and taxes, $39,- | to Decatur, Ala., 79 miles, was purchased in $2: 1897, and por- 


tion from Fayetteville, Tenn , to Jeff, Ala., 30 miles, Fee completed 


$108, 244; int. and taxes, $38, '215.—(V. 64, p. 949, 998; V. 66, p. 950.) | July 1, 189, and balance under construction—V. 67, D 


Monterey & Mexican Gulf RBR.—Owns road completed in Aug- 
1891, from Venadito (on the Mexican International Railroad) 


ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unitied mortgage, etc., so 


Wikinees to Tampico, on the Gulf, about 390 miles. See V. 62, p. a5. that the two ee — : rated in close harmony. The estern & 


History.—Purchased in November, 1895, at foreclosure sale, unaee 


Atlantic 1s leased from t tate of Georgia for 29 years from Dec, 27, 


1890, at $420,012 mo shony Jointly with L. & N. leased in 1897 ter- 


the 1st mortgage of 1888 by the Societe Anonyme Belge de Chemin-de- | inal property in Nas hville for 99 years ( V. 65, P, 278); contract for 
320. 


Fer au Mexique, which has —_—— as follows: Capital stock, 

10,572 %9 shares, each s resenting $1,000 in ponds or | 26W Station was let in July, 1898. “V. 67, p. 22 

matured coupons of the eM, Mexico Gulf RR. Co. 160 60 3450 nee 1887 ¢ 1888 1889 1890 1891 1892 ry a ’95 to Nov., ’98 
income shares; first mortgage 4 per cent bonds, 4,000,000 franos, | 8ince1887.5 4% 5 5 5 5 3% 31g 4p. c. yearly. 





being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 


Bonps.—The Tracy City branch 6s fall 5 $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 
of 1888 (United States Trust Co., trustee) 


RNINGS.—9 h 1 oe. ...--Gross, $1,092,633; net, 87, 561| The consolidated meamenge 
oe _——— ° a “1 041,705; 5; net, 47 * 354 eg gl that all prior bonds shall be — off at maturity; sufficient of 
em. 


Jan. 1 to Sept. 30. ‘' 1897....... Gross, 1 
For year ending Dec. 


In 1896, gross, $1,152 ras. "tek $399, 226. (V. 65, p. 729; 
Baatgomety Belt Line BRy.—Owns real estate and a belt 
ontgomery, Ala., about one mile of track on Tallapoosa, 

Bell, Perry and Columbus streets. Alabama Midland Ry. pays an | issued on account of M 


line in 


a97, gross, $1, tie, 656; ~~ 640, 643. | the $20,000 per 


mile are reserved for th: 
Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 
GENERAL FINANCES.—Bills payable incurred in purchase of Rome 
RR.. etc., were on yd 1, 1898, $1,501,512. Consol. 5s for $575,000 
d. Ten. & Ala. Ry., rag in x yt ee total 


66, p. 82.) 


annual rental of $15,525. The Plant Investment Co. owns 90 per cent | listed to that time, $6,213,000. (V. 66, p. 617; V. 67, D 


of the stock. Capital stock is $200,000; par, $100. 


LATEST EARNINGS. er - > Dec. 31 (6 months): 
6 Net. Interest, ete. Bal. sur. 


Montgomery & Erie By.—(See Map Erie Railroad.)—Owns road mos. * 
from Mon mery to Goshen, N. Y., 10 miles. Road opened 1867. "es ee oe #3) 198. 487 $1,198,189 $786, ‘173 $411,416 
Leased inl 72 | to N. Y.L L. E RS W. (now ERIE EB. whieh 8€@,) Rental | ae ove 10,830 1,059,405 770,671 288,734 

000 per 000. ends er cent per}; ANNUAL REPORT. —s rt for 1897-98 in V. 67, p. 732, 746. See also 
annum) are paid M May 10 and Nov. 10. Sinking fund 500. peranaoum, | p. 715. po 4 


Montreal & Vermont Junction R 
State line to near St. Johns, Que., 23 miles. 
— In March, ’97, rental reported reduced from 


yy Louisiana & Texas RR. & Steamship Company, | Net 
(see Southern — J —RoaD—Owns Algiers to Cheneyville 
; trackage to Alexandria, 24 miles; total 
ee 283 miles ; stonmnahip lines and ferries, 3,176 miles. 


ey Southern Pacific Company, on June 30,1898,held Rental W. & A. RR. 
den 


sallen Teanches, 55 m: 
Iroad lin 


sa 000 ot “the 5,000,000 stock and opera‘ 


© lessee pays all = ges an and also 23 ay cent of the net profits under 
m pi 2 iron steamshi - and 9 ferry Balance 15 


the “omnibus lease.” any has 


and river steamers and 8 plying fang =—_ Yor! 
and between Gulf ports arehouses, and on Jan. 
1, 1897, owned $726,500 bonds a $706, 743 peaohr of other companies. 


Road " from Vermont Year ends June 30. 1. 1897. 1896 1895. 
904 906 902 


perated by Central Ver- | Mileage end of year... 905 
$50,000 to $27,600. | Gross earnings....... rs * 646,549 $5,116, 118 $5,074,625 $4,608,502 
earnings....:..... 1,982, 724 1,911,448 1 —_ 275 1,882,142 
PEE Dccacs sudeciee 1° sba-sene 1,002 18,424 





Net income. .......81,982,724 $1,911,448 $1,951,277 $1,900,566 
Int. ondebtandtax. $1, 102, 187 $1, Sag) 420 $1,078,470 $1,077,425 
420,012 420,012 420,012 420,012 
AB. ...222ccccee (4) 400,000 (4) 400,000 (4) 400,000 (4) 400,000 


ase ur. $60,5 ur.$3,015 ar.$52,795 sur. $3,129 
and New Or-| _v. 67, p, 29, 222, 715,732, 716. 786.1004, 1055, 





road under lease. Divi 





Nashville & Decatur BR.—(See Map Louisville @ Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 


Toa” } 1897. cc Grose, Tass asT: Bee “ao6‘t90 | Louisville & Nashville for 30 years trom July 1, 1872, at a rental of 6 p. 


EARNINGS. 
July 1 to Oct. 3 Fe Gros "si 


483,231; net, 259,100 


rannum onstock. The lessee assumed all the debt and owned (Ju held 





a year ending yung 30, 1898, Tg * 5,697,420; net, $1,738,850; 18 8) $977,750 of its stock. On Oct. 10, 1896, sinking fond h 


ut over charges $688,488; ne due company under lease 
uthern Pacific, fe, $746,172; 1 income Strom investm’ts, eto., $179,113. 
re & Essex | = orale A 4 of Delaware Lackawanna ¢ 
Western. )—Owns from ae psburg, N. J., 85 miles; 
branch, Denville, N. J., via M vis Tunnel, to Hoboken, N. J., 
35 mies leases 16 ‘miles; aun a poten 136 miles. 
—Leased in perpetuity to Delaware Lackawanna & West.,which 
oovumed all liabilities a seas 7 Fe ©. per annum on the capital stock. 

See form of guaranty, V. 


EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a so with terminal facilities on New York Harbor, but 
} Ay my 28 on the road show a large annual deficit Lg = 


wer 500.000; 8 the ° poe ent of rental. The loss to les 

in ist 1891 © over cee Fee $1,500,000; in 1893, $1, B25, 959; 

in 1894, $1,960,852. Ini 6 gross earnings ‘of road proper (1 118 

miles) were $5,546,181; net, 331,000,104. In 1893 gross, $5,791,267. 
fount Carbon & Port Carbon BR.—Owns Mt. Carbon to Palo 

Alto, Pa., 3 miles; second track, 249 miles; total track 19 miles. 


> 1860, for 50 years ‘to Phila. & Reading RR. and lease $330,000; 


Leased Mi roh 5 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 





bonds of “oe — am 000, of which $630, '000 were N. & —s 
EARNIN sare NOW included in L. & N. reports. > Sane 
97, ——y “a1, 33.27 27 net, $692,822; interest and 28, $174, 703; 
balance for dividends, see. tots. 119. In 1895-96 gros-, $1,411,741. 
Nashville Florence & Sheffield By.—(See Map Louisville @ 


Nashville.)—Owns from Columbia, Tenn., Sheffield, “in, Ae miles, 
witb branch ion. Meg / Tenn., to Pinckne %, Tenn., 12 08; Oper- 
ates Napier br., etc., 14 miles; total, 108 . Operated by Louisvilie 
& Neskvilie, which comp: guarantees the  yeinaie aul a T interest of 
the bonds by endorsemen and. owns $779, of the $872,385 stock, 


per $100. Stock authorized, $2,000,000. For year =_ gross, $336,- 
84; net, $132,515; interest, $104,800; taxes, $8,41 
National Docks yeas extends from nal Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br.. 
0°38 miles; Kill von Kull branch, 0:54 mies; Our branches 0°79 miles 
total, 8°31 miles; second track, 7-28 miles. ‘Current acoount ts, $18, 067 
EaRNINGS.—¥ror ~ ny ending June VU, 157, gross 
net, = 147; other income, $2,590; charges, $11.21 213 Pee tel 
; bal. “sgiefialt, $170,476. In 1895-96 net, $161, 967. Office 


45 Broadway, ew York.—V. 64, p. 518. 
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RAILROAD STOCKS AND BONDS. 99 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































| Bonds—Princi. 
aaron | ("aaa ae a ar 
on of column headings, &c., see no ° 0 ar \Ra r en |'Where Payable, and by 
Per explana on first page of tables. Road.| Bonds| Value. |OUtstanding) Cent AL. Whom. Dividend. 
| 
é ‘ur—Stock, r.6p.c.by L.&N.| 119) .... $25 | $2,352,032 | 6 jJ. & D. Nashville. | Deo., 98, 3' 
Nashville & Decatur s19900,000 held in eink. £4.):| 119 | 1870| 1,000| °2'100:000| 7 (J. & J. N.Y, 120 Broadway. | July’ 1. 1906 
Nash. Flor. é Sheff.—1st M. ($2,500,000), gold, gu.c| 105 | 1887| 1,000| 2,096,000 5 g. |F. & A.| N. Y. and Louisville. | Aug. 1, 1937 
Nashville @ Knoxville—1st mort. for $2,000,000..c*} 87 | 1888 1,000| 1,189,000 | 6 (M. & N.'N. Y., Mercantile Tr.Co.| 1918 
National Docks Railway—Stock........---.----.-.-- sree | cess | sesees 3,854,000 \See 4 | ee | RARE See text. 
Nels. é Ft.Shep.—1st M.., l.gr., 8.f., 8, 1,500,000.c*| 60 | 1893 | 1,000 1,408,000 | 6g. J. & J.'N. Y., Chase Nat. Bank. | July 1, 1943 
Nesquehoning Val.—Stock subj. to call Sep.1,1904 18] .... 50 | 1,418,600 | 5 M. & 8.| Phila., 108 So. 4th St. |Sept.,"98, 219 
Nevada—Calif— ion.—1st M. $2,200,000, gold.| .... | .... | ....-. J’ne'98none 6g. J. & J. N. Y., Moran Bros. 20 years. 
Nevada Oentral—1st M. g., non-cum., inc.. (s.f.).Ce| 94 | 1888 | 1,000 | 50,000 | 5g. \J. & J. No coupons paid. | July 2, 1938 
Newark Somerset @ Straiisv.—1st M.,ext.in’89, g.0* 44 | 1869 (500 &. 800,000 | 5 g. M. & N.'Nov.,’95, coup. last pd.| Nov. 1, 1929 
Newburg Dutchess é Oonnecticu(—Col. trust bonds.| -.... | 1891 59 226,000 5 M. & N.|N. Y., Central Trust Co. | 1921 
Income mo ge for $1,625,000...............- —e:lC PC OO 1,164,500 GS | ste en earned. | June 1, 1977 
New Oastle ¢ 8: Valley—1st M., int. gnar...| 17 | 1887) 1,000 250,000 6g. J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
New England RR. mmon stock, $20,000,000...); .... | .... 100 | 223,300 | (unexch ed Oct. | 22, 1898.) te 
Pref. stock, non-cum., $5,000,000, 3 p. ct., guar.| .... | .... 100 v265,700 | 3 | Ww N.Y.N.H.&H.RR., N. H.'Oct.31,’98, 1% 
N.Y.& N.E. 1st M. (86,000,000 are 7s) currency.c*; 321 | 1876 | 1,000 10,000,000' 6&7 (J. & J.|Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
1st cons.M., $17,500,000, §-ku-»p-del.. end.™fa.c*; 361 | 1895 | 1,000 5,000,000 | 5g. J. & J. Boston, Office. July 1, 1945 
N.Y.&N.E. Boston Term. Ist M. for $1,500,000.c"| .... | 1889 ...... | 1,500,000 | 4 \A. & O.'Boston, 180 Sumner St.| Apr. 1, 1939 
New Jersey Junction—1st. M., uar., $4,000,000.car 5 | 1886 1,000 1,700,000 4 F. & A.'N. Y. Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey & New York—SEE ERIE RR. Co. | | 
New London Northern—Stock. .....-------------+--++ i 100 | 1,500,000 | 9 | Q—J. |New London, Office. | Jan., 99, 2% 
Consolidated M., now 1st M. ($688,000 are 4s).c*/ 121] 1880 1,000; 1,500,000! 4&5 |J. & J.'N. Y., Bk. of No. Amer.| July 1, i910 
N. Mex. Ry. é Ooal—Col. tr. ($3,000,000) red.105.N| .... | 1897 | 1,000 | 1,500,000 | 5 g. |A. & O.N. Y.,N. Y. Sec.& Trust. Oct. 1, 1947 
New Orleans & North Eastern—Prior lien m., gold.c*| 196 | 1885 | 1,000 1,320,000 | 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, gold ccccccccccscsccsces ececcecsrscess 196 | 1881 | 1,000 | 5,000,000 | a Wad 'N.Y,, Maller, Schall&Co. | Jan., 1911 
N. 0. & Northwest’n—Coll. trust M., g.,$500,000.Ce, 102 | 1898 | 1,000 | 500,000 | 5 g. J. & J..N.Y., Central Trust Co.| Jan. 1, 1908 
New Orleans é West.—Receiver's ctfs., $400,000...) .... | 1898 ...... 400,000 | 6g. J. & J.| N. Y., State Trust Co. | July 1, 1900 
1st Terminal mortgage, $2,000,000, gold.S....c"; .... | 1895 | 1,000 1,650,000 | 5g. J. & J. Jan.,’97, coup. last paid) July 1, 1946 
2d mortgage, 2,009, ' g D0. 200-00- es eennne ---- | 1897 1,000 | 1,000,000 | 4 g. | March. Fiseukaoiee |March 1, 1900 
Newport é n. Bridge.—Stock, $1,500,000..... Pe) eer 100 1,500,000 ...... See ee nee ‘We rae 
1st M., $1,500,000, g., 8. f. guar. p. & i.end by Pa. Co.c* | 1895 ,000 | 1,386,000 444 g.J. & J..N.Y.,Farmers L.&T.Co.; July 1, 1945 
v Dividends on this unexchanged stock 3 p.c. |per an num, |payable every 4 mos.| viz: Oct.'31: Feb.’ 28; June 30. 





Nelson & Fort Sheppard BRy.—Owns from International 
boundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
1894, in the interest of Spokane Falls & Northern Ry., which see. In 
June, 1898, with the Spok. F. & Nor. and its other allied lines, acquired 
by the Gt. Northern. V. 66, p. 30. Jan. 1 to Aug. 31, 1897 (8 months), 
gross, $101,295; net, $54,188. 


Nesquehoning Valley RR.—Owns from N panoning J ction, 
Pa., to Tamenend, Pa.,17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
Leased for 999 years (with 5 p. oc. guaranteed on stock till 1905) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire 
the stock at par and interest on Sept. 1,1904; see item ‘‘Delaware Di- 
vision Canal” in V. 66, p. 1139. 


Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through Oregon. In 
June, 1898, 141 miles had been located Stock, common, $2,700,900, 
all outstanding; preferred none. Bonds, $2,200,000 authorized, but 
none issued in June, 1898. Year ending June 30, 1898, gross, $34,- 
738; net, $19,668. E. Gest, Mgr., Reno, Nev. 

Newark Somerset & Straitsville RR.—Owns from Newark, O., 
to Shawnee, O., 44 miles; branch3 miles. Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 p. oc. of gross earnings, but minimum rental to be 

0,000. Interest on first 5s due a d 1, 1896, was not paid. Security 
holders were requested to commuvicate with the B. & O. advisory 
committee; V. 66, p. 1236. Stock common $795,600, and preferred, 
$230,900 (par both, $50); $705,550 of the first and $191,850 of the lat- 
ter owned by B. & b See mort., etc., p. 6, SUPPLEMENT of April, 1896. 

REORGANIZATION.—Under the B & O. plan, given in V. 67, p. 688, 
pba | for the acquirement of the N.8 &S, each bond will receive 
$500 in the new B. & O. Pitts Junc. & Mid. Div. lst 349s and $600 in 
B. & O preferred. Deposits are to be made on or before Nov. 1, 1898. 
V. 67, p. 758 See statement of B. & O 

Earnings for year ending June 30, 1898, were in V. 67, p. 1106, 
showing: Gross, $127,046; net, $5,400; taxes, $5,248; rental, ete., 
$38,114; loss to lessee, $37,962.—V. 67, p. 788, 954, 1106. 

Newburg Dutchess & Connecticut BR.—Owns from Dutches, 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877, 

8Tock, Etc.—Common, $500,000; pref., $600,000; par $50. There 
were Sept. 30, 1898, $226,000 coll. trust 5s; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate M. notes and 920 bills = able. In 

ear ending June 30, 1898, gross, $128, 75; net, $32,633; interest, 
axes, etc., $20,222; bal., surplus, $12,411. (V. 65, p. 568.) 

New Castle & a wy Valley RBR.—Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. ased to Nypano RR. till 1982 
for rental of 32 p. o. of gross earns., but interest on bonds guaranteed. 

New England RR.—New York New Haven & Hart. RR. owns a 
majority of the stock, and since July 1, 1898, has operated the road, viz.: 

Lines Owned. Miles. Leased lines. ({| See this Co.) 
Boston to Hopewell Junc, N.Y.215 | *Norwich & Worcester RR.{... 66 
Wico to Fishkill Landing... 2] Rhode Island and Mass. roads. 14 
Providence to Willimantic... ... 58 (temporary agreement.) 
Newton to Woonsocket, R. I... 29 | Rockville RR................-.- 
East Thompson to Southbridge 18 | Providence ry oy RR. 28 
East Hartfort, Ct., to Springf’d 28 | Woonsocket & Pascoag RR.{| 2 9 


OURO? TRGB. 2.6.0. ccccscccccce -««.- 12] oper. under temporary ag’t § 
Milford branches ...... .<aaenne 20 
SR FI vccccctqsctccesens po ES aaa 25 
Total, [362 miles owned, 141 leased and 25 trackage) ............ 528 


* Controls Norwich & New York Trans. Co,’s steamers, } 25 miles. 

History.—A reorganization of the New York & New England, (sold 
in foreclosure July 9, 1595,) per oe V. 58, p. 762. 

In July, 1898, a merger with the N. Y. N. H. & H. was pending upon 
& basis for the minority interest of five shares of common or two of 

referred for one share of New Haven. Preferre : stock not exchanged 
8 to receive dividends of 3 per cent per annum under 99-year lease. 
In October, 1893, there had been exchanged or was held by the lessee 
all szooms $223,300 of the $20,000,000 common and $265,700 of the 
$5,000,000 preferred —V. 6, p. 384, 617, 1002; V. 67, p. 126. 

BONDS.—The consolidated mortgage of 1895 is for $17,500,000 of 5 
Pp. 6. bonds; in February, 1897, $5,000,000 of consols had been issued 
and stamped guaranteed principal and interest by the N. Y. New 
Haven & Hartford RR. See guaranty V. 64, p. 611. There are $10,000,- 
000 bonds reserved to retire firsts, undisturbed. 

ANNUAL Report, —Fiscal year now ends June 30. Report for year 
1897-98 was given in V. 67, p. 897, showing: Gross, $5,570,644; net, 

1,342,648; other income, {neluding net from Norwich line steamers, 

114,517; interest, rentals, ete., $1,559,020; balance, deficit, $101, 

55. In 1896-97, gross, $5,237,191; net, #976,100; other income, $89, 
846; interest, rentals, etc., $1,308,041; balance, deficit for year, 
$242,095.—(V. 67, p. 29, 126, 425, 428, 897.) 

New Jevacy Jenesion BR,.—Terminal road Qe Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 1 years from 
June 30, 1886, to New York Central which guarantees the bonds abso 
lutely and owns $100,000 stock. Connects with National Dooks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J.: 
to Garnerville, N. Y., 29 miles: branches to New City, ete., 5 miles ; oR. 
ates to Haverstraw, etc.,14 iles; total operated, 48 miles. Erie RR- 





in April, 1896, purchased control. Stock, $1,440,800 common; $787, 
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year ending June 30, 1893, gross, $233,197; net, 
$53,834; interest, etc., $53,428; balance, $406. In 1896-97, gross, 
$265,396; net, $16,823.—(V. 64, p. 424; V. 65, p. 822) 


New London Northern BRR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 


DIVIDEYDs.—1888 to Jan., 1892, 7 pi c. yearly, then 8 p.c. yearly to 
1893, inclusive, and since to Jan., 1899 (inclu.), 2% p. c. quar. 
EarRnNInGs.—Excluding Brattleboro & Whitehall gross for year 1896- 
97, $718,955; net $168,421. In 1895-6 gross, $663,786; net, $256,822. 
Mr. Little’s report on Central Vermont (V. 64, p. 606, showed earn- 
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085. 
Mr. L.’s deductions for improvements, equipme’t, etc., $23,148; rentals, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 63, p. 400.) 


New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North 
eastern Ry., under construction from El Paso, New Mexico, north east 
165 miles, to the Salado Coal fields. In Jan., 1899, 107 miles in opera- 
tion. Entire line to be completed by June 1, 1899. Stock, $4,000,000. 
The bonds are secured by ;deposit of all the stocks and bonds of El} 
Paso & Northern.Ry. of NewMex.($2,700,00v of each), the stock of the 
El Paso & N. E. of Texas, $300,000 (no bonds issued), and all the stock 
($2,500,000) and allthe bonds ($1,500,000) of the New Mexico Fuel 
Co,, the latter covering 3,500 acres of coallands. New York ottice, 
66 Broadway. (V. 66, p. 337.) 


New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 195 miles; 159 are 60 and 36 are 75 lb. steel rails. 
Stoc ,000,000 (par, $100), of which $4,320,000 and $4,900,000 Ist 
68 are held by Alabama New Orleans Texas & Pacific Junction Ry. Co., 
to which was due July 1, 1897, $1,455,296 on coupon and $740,768 
on other accounts. 

EARNINGS.—In 1898, Jan. 1 to Dee. 3L (12 months), gross, $1,447,- 
855, against $1,323,740 in 1897. Report fur 1897-938, V. 67, p. 950. 


Yr. end. June 30. Gross. Net. Otherince. Interest, Balance. 
1897-98........ $1,396,929 $377,376 $1,865 $379,201 sur. S41 
1896-97........ 1,313,253 298,426 1,236 379,200 def. 79,538 


—(V. 65, p. 617, V. 67, p, 950.) 

New Orleans & Northwestern BR y.—Owns from Natchez, Miss.> 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Soctvent was completed with proceeds of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the prop- 
erty to the company under direction of the Court and receiver's debts 
paid with proceeds of coll. tr. 5s July, 1898. These last are secured 
by deposit of the old first mortgage 5s in trust For year 1897-98 
(est.), gross, $167,500. (V. 57, p. 467; V. 67, p. 178, 275.) 

New Orleans & Western BRailroad.—Owis a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrauce to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, ete. 

RECEIVERSHIP—Oan Jan. 10, 1898, President C. B. Van Nostrand (36 
Wall S:., New York) wis wer receiver. Interest due July L. 
1896, and since is in default. V. 66, p. 134. In Aug., 1898, the receiver 
obtained authority to issue $400,000 receiver’s certificates to build 
additional cotton warehouses, ete. (V. 67, p. 320.) 

Stock $6,000,000; par, $100. In February, 1897, a second mortgage 
for $2,000,000 was authorized, of which $1,000,000 issued for fluating 
debt and improvements.—(V. 66, p. 134, 1046; V. 67, p. 320.) 

Newport & Cincinnati Bridge Co,—Owns bridge over the 
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nash. is under contract to 
use bridge; annual rental, $115,000. Pa. Co. owns $1,345,700 stock. 

EARNINGS.—For year ending Deo. 31, 1897, gross $134,212; net, 

109,910; interest, $63,000; reconstruction, 50, ; balance, deticit, 

3,089. In 1896, gross, $120,427; net, $100,291; charges SX 
income, $230,956 ; balance, deticit, $130,665. (V. 63, p. LOL1, 1159.) 

New York Brooklyn & Manhattan Beach By.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent ou pref. stook. 

Bonpbs.—The mortgage of 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































INTE IVIDEND: Bonds- 
Ser exnlana Sa otes| of | of | Per | Amount lea, — —_ Payabl : a by! ate y 
, &C., 868 D 0 0 ‘ar ite per en re Payable, and by 
explanation dret page of tables. Road.|Bonds| Value. | Outstanding) "¢en?’""| payable Whom. Dividend. 
Broo Beach—Common stock..| .... | .... 100 SP? dcteed: | deaets | <veesdbannae ie... aieaeded 
a a aes _ | 100 650,000 5 A. & O. Checks mailed. Oct.’98, 21g 
ist con. M. (now lst M.) gold, guar. py L. I 20 | 1885] 1,000| 1,726,000 5 g. |A. & O.|N.Y., U.S.Mort.&Tr.Co.| Oct. 1, 1988 
Mew York @ Oanada—Stock.....------------+- sens | nase 1 4,000,000 | 2.20. | -ocos | | avesaveces aavuseen 
1st mortgage sterling, guar. D. & H. Can. 150 | 1874 |2100&0} 4,000,000 6 g. |M. & N. faptes. Berne B May 1, 1904 
Debentures, g., guar. p. &i. end. Spel. & Hi, ‘Gana. ---- | 1896 | 1,000 1,000,000| 410 g. |\M. & N. D.& H "Canal Co. May 1, 
New York Central & udson River—Stock...... aie C tadebe 100 |100,000,000 |4in 1898; Q.—J. N. : Gr. Cent’l Stat’n.| Jan. 16 99,1 
N. Y. C. & H., $30,000,000 amen of § 819 | 1873 | 1,000 |a22,487,000 7 |\J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 1 
1st mort ... ‘000,000 : pon orreg.)|/ 819 | 1873 | 1,000 | a7,652,347 6 g. |J. & J.| London, Union Bank. | Jan. 1; 1903 
Debt certifs., (N.Y. PGentral), gold. St aeeeeere. C&r| .... | 1853 |500 &e.| a4,397,000 4g. |\M. & N.\N. Y., Gr. Cent. Station.; May 1, 1905 
Debentures, 1884, $10,000,000 ) All eq’! . Car 1884 |1,000&c| a5,775,000 5 M. & 8. do do Sept. 1, 1904 
Debentures, 1889, $1, 600 1 oe weaeid T) \g79 | 1889 |1,000&e; 815,000 5 M. & 8. do do Sept. 1, 1904 
Debent’s, g., 8. f., $13,194,000 by mort. } . c*&r 18 1, a8,205,000 42. \J. & D. do do June 1, 1905 
Refund.M., 100,000,000, ihe 1897. Cear 1897 |1, 27,601,600| 319g. \J. & J. do do July 1, 1997 
or “¥ trust, g. (oon h. stk.G.c*&r| .... | 1898 |1,000&c) 90,343,000 Bigg.|F. & A.) do de Feb. 1, 1998 
do $21, 550, 30,000) Mich. Cent. stk..G| .... | 1898 1,000&¢; 18,349,000 B3log.|F. & A. do de Feb, 1, 1998 
w.Y. Shicago a St. iouts—Ommmne m stock............ 523 | .... SA, connie f iekecs. 20} epatecsos RO) loebenens 
24 preferred (5 per cent, non-cumulative) ........ a ORB ea ere ae ee ee ee 
1st preferred (5 per cent non-cumulative)........ 523 | .... 100 5,000,000 |2 in 1898; March. |N. Y., Gr. Cent. Station.|Mch. 1,’98, 5 om 
1s mortgage gold, N80, fund not drawn..c*&r;} 505 | 1887 1,000 | 19,425,000 4g. |A. & O.'|N. Y., Union Trust Co.) Oct. i, 198 
Equip. tr., “A” ‘old, $60 , Sept. 1, corr ---- | 1892] 1,000 240,000 5 M. & §.|N. Y., Central Trust Co. Yearly to 1902 
waip. tr.“B’’g od 3, 000 due yriy Feb. 15,0.c&r} .... | 1896 | 1,000 304,000 5 F.&A 15 ) = Yoarty yo bar 
wk s Greenw. 3 —Prior Hon Sin Sm. D- ad. N.gxc* 53 | 1896 | 100&c} 1,500,000 5 g M. & N. New Yor 
Harlem—Common, 1112 to 12 p. c., guar soot SED Lancs 50 8,646,050 |12 in ’98/ See text|N. Y., Gr. Cent. Station deme 73, wr 
a stock, 111, to 12 per cent, guar........ i ee 50 1,353,950 |12 in ’98)See text| ‘do Jan. 3, 199) 4 
Consolidated mortgage, cou — or registered..c*| 136 | 1872 |1,000&c; 12,000,000 7 M. & N.}| do ro May i 1900 
Refunding mortgage, $12, ,000, gold...Ge*ar| .... | 1897 |1,000&c)___.......... 31g g. |M.& N.| From May 1, 1900. ee oe 
&. Y. Lackawanna & Wes lern—Stoc 4 quer. 5 p. 214 100 | 10,000,000 Q.—J. |N. Y., by Del. Lack.& W.'J . 98, That 
1st mortgage, guar. by Delaware Lack. & West.c’| 2 1880 | 1,000 | 12,000,000 6 J. & J. do do Jen. 
2d mortgage, . by Delaware Lack. & West.c*} 200 }] 1883) 1,000 ,000, 5 F. & A. do do Aug. i 1923 
M. Termin Imp. (for $5, een eee. ae. os. 200 | 1890 | 1,000 . ¥ 4 M. & N. do do May 1, 1923 
New York Laks Rrie & Western—See ERIE R | 
left hand column, 


a As reported June 30, 1898; the cueunt out standi ng wh'en refu'nding began'is given'in first 





New York & Canada BRR.—Owns from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 miles. 


LEASE. Etc.—Leased in perpetuity and virtually owned by the Dela- 
ware & H. Canal Co., which guarantees the bonds, and 7 $3,760,741 
invested in the property, $1, ,000 having been funded in 1896 ‘into 
the guaranteed gold de entures. See copy of a V. 64, p. 181. 


Net. Batance. 
Year to § 1897-8....... 8937, "329 $250,725 g278. 9964 def. $29,039 
June 30. ? 1896-7....... 937,892 253,839 280, 703 def. 26,864 


—(V. 64, p. 181, 234; V. 67, p. 1054.) 
New cc Central & Hudson River RB.—( See Map.)-Includes: 


Lines owne Miles. | Mohawk & Malone.......... 7 182 
New York to + uffalo Reeosunns 442 | Carthage & Adirondack....{§ 46 
TDs 6.06 oskdpdsckgcss00s. 378 | Gouverneur & Oswegatchie{} 13 

Lines leased. { See this co. New York & Putnam ....... 7 61 
— | s SSPE {| 495 | Tivoli Hollow RR........... 

y & Greenbush ......... 6 
Spuyten Duyvil & Pt. M. a 6| Totalin earns. 1897-98... .2,395 395 
w York & Harlem........ 7 136 Oontrolled— Operated seperatel tats 
New Jersey Junction....... 1 5 | Lake Shore & Mich So........ 
Rome Watertown & Og.....  624| Michigan Central............. 


The N. Y. Central Division has 287 miles laid with four tracks. 


History, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In Jan., 1499, their earnings 
were reported s ppeeetety. but the dividends on their shares held by 
the Central caused the large increas@in the item ** other income.” 


CAPITAL STOCK.—In May, 1895, eeerT tS 700 oe listed on the Ex- 
change, making total listed $100, 000,000 874. Dividends 
on stook registered in London are payable in pi. at Pots, to dollar. 


DIVIDENDS since § ’86-9. ’90. ’91. ’92. ’93. ’94. '95. ’96.’97. 98. 99. 
mec Per cent. ?4yrly.4%24%25%4% 5 5 44% 4 4 4 Jan.,1. 


eT tion of debentures was on page 3 of SUPPLEMENT 

Py april, 1895 hey are all secured by the refundin, ae of 
1897 equally with the 3198s. Ref. mort, eis for $l , of 
which $70, 377,333 reserved to tie existing bonds at or oer ore ma- 
turity and $14, 622,667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, oqmpmens, ete., and will retire all the 
company's former indebtedness, both mortgage bonds and debentures. 
In June, 1897, $23,801,000 3lgs of od had been issued to retire $20,- 
424,699 of old bonds. ‘V. 66, p. 11 

Collateral trust 31gs of 1898 a are a respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Mi:higan Southern and Michigan Central RRs. at the 
rate of $100 of L. 8S. & M.S. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 349s are $100,000,000 for Lake Shore and $2i,- 
550,000 for Michigan Central. The bonds issued in exchange for L. 8. 
& M. 8. stock bear interest from Feb. 1,1898. The loans are secured 
by separate deeds of trust. See V. 66, p. 288, 336, 760, 811. 


GUARANTIES.—The compavy guarantees the securities of its leased 
lines to a considerable aggregate—see se — statement for each com- 
pany marked with a { in the table of mile receding. It also guar- 
antees Western Transit Co. 419s for $1, 000. due Pobtaary, 1903. 


GENERAL FINANCES.—The refunding of the $70,377,000 of old high 
interest-bearing bonds into - Par, of 1897 during the years 1898 > 
1905 will eftect a saving of $1, 000 per annum in interest char, 
to June 30, 1898, $21,480, 986 and bonds had thus been retired a 
annual saving in interest charge of $197,711.—V. 67, p.54. The celnnae 
ing of the Harlem consol. mort. is held in a Aer pending legal deci- 
i ~ "eeraias disposition of saving—see V and V. 67, p. 737. 

In Jan., 1899, the company had acquired gabt 171, 500 of the capital 
stock of the Lake Shore road in exchange for 31g. p.c. bonds (see above), 
leaving #4,828,500 afloat, inoleding $533,500 guaranteed 10 per cent 
dividends (see Vv. 66, p. 288, 3 6, 1238), and ale $15,955,000 Mr Mich. 
Central stock, leaving $2,783 ,000 still outstanding. V. 66, p. 760, 1238, 


EARNINGS.—For 6 months ending Dec. 31 a Pat — est.): 


6 months. Gross. Net Oth. ¢ son sip e al. for div. 
BEeseccced $23,544,397 98,828: 214 $2,190, 968 87, 905,575 $3, 113,607 
PR ontonec 24,013,098 9,030,444 289,176 6,383,681 2:935,939 


ANNUAL REPORT.—Fiscal xs ear ends June 30. Report for 1897-98 was 
@iven at length in V. 67, p. 527, 591. See also editorial p. 559. Aver- 
age train load 1897-98 was 299 tons; rate per ton per mi @ 61-100 cent, 


Years end. June 30. 1898. 1897. 1896. 
Freight earnings........... $27, Ase, 129 $25,850,731 $25,984,710 
Passenger earnings ........ 13,250,800 13, 094,619 13, 705, 021 
Miscellaneous earnings.. 7: a8 1780 5,334,789 5, 1455, '236 


$44,280,139 $45,144,967 
$14,631,993 $14,689,397 








Total gross earnings. ..$48,025,709 
Net income...............816,631,457 








‘ayments— 8 189 1896. 
Rentals paid.............. $5,972,422 $5,924,736 $5,967,609 
Interest on debt.......... 5,480,104 4,126,490 4,153,776 
Taxes on earn. and stock. . 224,459 228,900 224,219 
Reserved for deb’tures... 300,000 300,000 300,000 
RNUUEEEE cacccdscccacuscs (4) 4,000,000 (4) 4,000,000 (4) 4,000,000 
Balance from operat’n. ... $654,472 $51,867 sur.$43,793 


~ * Includes $800,000 new tare pment. 

President, S. R. Callaway. eveland, Ohio. —(V. 67, p. 29, 223, 321, 
527, 577, 591, 737. 1110, 1 

New York Chicago & ses Louis Bae Ma; by York Oen- 
tral @ H Rwer.)—Owns from Buffalo, N. io linots tate 
except 8 miles teased between Dunkirk and diver Ored leaving 
miles ; leases the proprietary line, Chicago & State Line ah IIL, State 
Line to Grand Crossing, 10 miles; = leases Dunkirk to Silver ‘ 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 199 miles, and 
Grand Crossing Chicago, i. (Lake ‘Shore BR.), 9 miles. 
ee .—The “Nickel Plate” read, foreclosed and reorganized in 

STocK.—Lake Shere & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred steck. 

Lgl gy ay 91. '92. '93. 94. '95. °96. '97. 98. 
1st pref. in March$ 342% 3 3 4 none. 5% none. 2% 

Bonps.—A sinking fund ef $100, ee Bo 3 year is vided when net 
earnings are $900, or upwards, if bonds can be pare Any HS 
102; ifnot, t the sinking fun lapses Ee that year, thus isi ye | 
bag for dividends. 6 0 issue of bonds was $2 

it has been reduced to present amount by the sinking fun aoe Se 
} hoe of road under mostenge in SUPPLEMENT of cowie 894. Bee 
abstract of mortgage.—V. 45, p. 541. 

LATEST weer —Jan. 1 te Sept. ra = months): 


9 mos.— Net. ine. Int., taxes, etc. Bal., def. 
., 1.58 563, "946 $828,920 Bt 036 $902,914 $69, 964 
SET iconnens 2,806 826,794 4,526 914,659 83,339 

y a freight 


ANNUAL Aca —Report for 1897 V. 66, +B 897. Princi 
line, freight in 1897 contributing $4,843,568 out of $5,315,217. 





Year end. Dee. 31—__—1897. 1896. 1895 1894. 
Gross earnings....... $5, 815. 217 $5,587,766 be i $4 950 $5,629,239 
Net earnings.......... 1, 92 977,605 1,223,231 957, 261 
Net, inel’g other ino’e. 1, 091, 891 987,248 1, 236, 314 964,251 
Interest on bonds. . "TTT, 000 777,000 "TTT, 000 777, 
Equip, trust charges. 116,542 112,972 83,000 86,000 
DEED ncacescosecess 90,694 94,190 95,507 91,924 
Div. on 1st pref*..... (2) 100,000 _.......... 250,000 coesncas 

Balance, surplus. $7,655 $3,086 $31,306 $9,327 


* NoTE.—Dividends from 1 comming: “3 year given are paid in March 
of following year. Pres., Canniff.—(V. 67, p. 372, 1004.) 
New York & Grosmwmoed Lake By.—( See Map «2s RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, etc., 8 miles; Watch Ry., Forest Hill te 
Orange, N. J., 4 m.; total owned, 53m. Stock, $100,000; par, $50 
LEASE. —On May 1, 1896,was leased to the Erie RR. for 999 years from 
May 1, _ for interest on prior lien bonds. In September, 1897, 
$48, 060 of the $1,500,000 prior liens were held to retire old incomes 
et unexchanged, Prior lien bonds are guarantee, ease and in- 
rest, by Erie. See V. 63, p. 513; form of guaranty 65, p. 463. 
New York & Harlem RR.—Owns New York City oo Cathem. 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use 
Boston & Albany RR. to Albany, 24m. Alsoowns Fourth Ave. St. RR. 
LEASE.—The property (ex A the horse railroad) was leased April 1» 
1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the bonds. N. ¥. Central 
stockholders on Oct. 5, 1898, voted that the savin, * —- charges 
0 nee annum from refundin. ty —_ at 349 per cent 
should go $200,000 to the Harlem and ne Central. but the 
matter was allowed to ge to the courts iy pron edhe A 67, p. 737, 
690, 483. The horse road was leased in July, 1896, to Metropolitan 
Traction Co. ~ 999 years at $350,000 yearly (S's R 6. On stock) for 5 
years and $400,000 (4 p.o.) thereafter. V. 62, > —— is also 
Zatitled to benefit from certain real estate. See 
ANNUAL we 1897 To Januar, oy 


Guaranteed by N. Y. Contral.............--..: % (Jan. 4%, J “| 4 
Guaranteed by Met. Street Ry, rental. o% rt ril Om Oot. 1% 
Extra as int. on investments (V. 67, p. 178).. April , Oot. 
Open accounts, including investments, Jaly 1, 1897, wore $1, Pr - 
006, and income from interestthereon in year 189697, 5,565. 
—(V. 65, p. 27, 46; V. 67, p. 178. 223, 321, 483, ner 
New York Lackawanna & Western BR 
falo and Internat’! Bridge and ngenehee, : a4 
tow Vy DY 1382.8 pd ® guaranty 0 ty of the bonds and 
on o tober, y 0 m 
5 per cent yearly on the stock, bonds ving & See form 
of guaranty of terminal bonds in V. 67, p. 1357.—V. or Pp. P1300. 1357. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































[ NTE IVIDEND Bonde—Prinei 
a oa tes| of | of, | Pas [Outetandin igs pr a, Wher Payabl ( db | Stocks—Laat 
&o., see NO cH) ‘ar 1 nding | en ah the 7 
Bor explanation oot page of tables Roa.| onda) Value. [OPA FeaB" raya" Whom Dividend 
tford—Stock. Bestemes .2-. | non $100 |a54,733,200 Sin me 1% lwow Haven, Co.’s Office. Dee. 31 (8, 
"ex mortaae (or $5,000 300,000) ccccescecccccccccces 23 | 1883 |1,000& | 2,000,000 I D.\N. Chem’al Nat. Bk. June i, 1 
bentures, ee Sable for stock 1903...... o --- | 1893 | 100&0.| 16,397,200 i x 4 O.|N. Y., Lincoln Nat. Bk. | See text. 
Deben, toy 000,000, currency, non-convert. = ee -¢ «eee f 000 | 4 IM. & 8&8.) ” New York. | Mar. 1, 1947 
v. & yo lst mort., assumed...... 12 | 1881 | 1,000 300,000 | 4 A. & 0.| do do Aue , 1901 
in ae for $4 old, assumed. “oar| 62 | 1892 1,000 | 1,000,000 | 4g. |A. & O.! do do Moh. 1 ” 1942 
Shore Line Ist M., N. Hav. to! . London, assumed| - 49 | 1880 |1,c00&e 200,000 44g |M. & 8.|N. H., Nat. N. H. Bank.) 3 1, 1910 
Housatonic old consolidated mort. (assumed)...| 74 | 1880 1500 &e. 100,000 | 4 A. & O.| New Haven, Conn. 1, 1910 
Danbury Branch bonds, sub. to call (assumed).| .... | 1882] ...... 61,000 5 A. & O.) e do On. 1, 1912 
New consol. mort. (3,000,000) g. (assumed) - c*| 80 /| 1887 | 1,000 2,839,000 5 g. |M. & N. IN. Y., Farm. L. &Tr.Co., Nov. 1, 19 
BONDS OF PROPRIETARY, ETC., LINES | 
Bos. & N.Y. Air L. 1st M.,N. H. to Williman., Ct. e 51 | 1880 1,000 500,000 5 \F. & A.|N.Y.,Lincoln Nat. Bank) Aug. 1, 1906 
Gealaheahet Why, SA Blssce cteasesecethaatocwwene=-+e 3g | 1877 | pi ;- ae. 2 Bae ste July 1; 1907 
Danb' as con. M. ($100,000 are 6s) . rs 36 | 1880 | 1,000 | 500,000 5&6 |J. & J.| NewHaven,Conn. July 1, 1920 
,Conn.,to Wilson Point,&c.c*| 36 | 1883 100 | 150,000 5 A. & O.) do do Apr. 1, 1925 
eiatiom Hk Porte, 6t3t guar. ($ $1,000,0006s).car) 12/1873/ 1,000; 2,000,000 6&7 A. & O.N.Y., eed al Nat. Bk. Oct. 1, 1908 
2d m (See V. 56, p. 813)...... c&r; 12/1881), 1,000; 1,000,000 4 |J. & D.| do Jane 1, 1911 
Geaaeae vaio soiling ¢ stock esstibentes becccseens one 1889 | 1,000 | 200,000 | 5 J. & J.) Now’ Haven, Conn. July 1, 1899 
Naugatuck 1st M., . Junc. to Winsted, Ct: -r| 55 | 1883 |1,000&c!| 150,000, ° 4 J. & D. New Haven, Ct., Treas.| Jane 1, 1913 
New Haven & Derby 2 mort. (now l1st)........ co} 13 | 1870 |500 &c.| 225,000 7 F. & A. New Haven, Conn. Feb. 1. 1900 
Consol. mort for $800,000........-.--..------- eo} 13) 1888 1,000 575,000 | 5 M. & N. do do y 1, 1918 
Funded coupon certificates.............-...---.. | .... | 1888 | 1,000 480,000 6 |F. & A.| do do Feb. 1, 1900 
N. H. & No., consol, 8. f. $15,000 p. yr., notdrn.c*} 114 | 1879 1,000; 1,200,000 6 A. & O.) do do Apr. 1, l 
Northern ‘Extension bonds..................-- c* 27 1881); 1,000 700,000 5 A. & O.| do do Apr. i 1911 
Deb’tures ext. in 96, non-conv.,V. 62, p.548.c*| .... | 1886 | 1,000 | 700,000 | 5 J. & J.) do do Jply 1, 1904 
Holyoke & W., 1 r mtge. = 000, ,guar..c”| 17/1891! 1,000 | 200,000 | 4 A. & O.| do do Apr. i, 1911 
w England and Ol Colony— ee those cos. | | | 
Poweamisy, 2d M. (1st M. owned byN.Y.N.H.&H, 51 | 1880 | soaps 60,000 | 6 A. & O. | pciaiem naan Apr. 1, 1900 
Providence & Worcester 1st ee currency, 51) 1897) 1,000 1,500,000 4 A. & O.|Prov.,R. I. Hoap. & T. Co} Oct. 1, 1947 
Nantasket Beach, 1st mortgage.................. oases | supithe 250,000 24g A. & O.) Oct. 1, 1900 
&. Y.Ont.@ W.—€on. i. nowist., Sed.at ios in’99.¢ Text Zor 2 5,600,000 5 g. J. & D.|N. Y. Office & London.) June 1, 1889 
Refund. M. $20,000,000, g.c*«r. ac alee Text, isos 1,000&¢) 8,375.000 4g. \M.& 8..N. Y. Office, 56 Beaver.) June 1; 1992 
a Only $52,308,600 listed to Jan. 20, 1899. oe 
New Work Lake Erie & Western RR.—SEE ERIE RR. Co. 1898. 1897. 1896. 1895. 
New York New Haven & Hartford RR.—Covers Southern = intere -. $1, att ye ogee) ree bee 
New England and embraces the only direct routes between New York or interes , +4 ¢ 
ad Boston. It includes: peas. .. 3,370,477 3,450,172 3,418,105 3,322,407 
— beitieGunts Mie | eea- . Dess7l 1.647,744 1,492,237 1,464,605 
Lines Owned in —. Miles. New Eng. R, (which see) ee ths 528 Dividends. 3,809,816 3,803, 516 3,608,542 794. 290 
Junction near N. Y. City to olony (which see). Balance 23 sur.$74,729 sur.$58,348 det.#315,302 
I yy ee me TT 6 yg Sethel.... 58 President, Giiarles P. Clark, New! Haven.—V. 67, p.949; V.68, p.40, 41. 
OC... 22-2. 000-0 eoeee- scene -294 | Providence & Worcester...... 48| New York Ontario & Western Ry.—(See Map.)—Operates 
Leased and Controiled— Other lines ..-. ..---..+---+00- 20 | trom Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 
eo es Falls, ete. . 7? Trackage to N. Y. City, etc.... -- 33 Road Ow : ned— _ Miles. Road Controlled, ée. Miles. 
Total oper. July, 1898 (83 miles has four and 654 two tracks) ..2, 2,030 powes o bg amg ea tresses 7 — pe pny rhe TF é 
HistTory.—A consolidation in 1872 of the New York & New Haven do to Delhi................ 17| Cadosia, N.Y., to Seranton, Pa. 54 
and the New Haven & Hartford. In years 1892 and 1893 acquired do to Ellenville ...... "-*. “3 | Rome & Clinton (leased) ...... 71 
control of several companies whose — are given in table above. Utica Clinton & Bing. (leased). 731 
The Housatonic, Shore Line and N. Y. Prov. & Boston have been ab-| Total owned ..................319 310 | Wharton Valley (leased)....... vA 4 
sorbed 4 consolidation. See also Old Colon Trackage (till 2079) W. Shore RR.: ™ See this Go. 


In October, 1895, a controlling interest in "the New England RR. was 
acquired, and in 1898 practical amalgamation was effected. See below. 

In 1895 acquired the entire stock of the Fall River SS. line and later 
the entire stock of the Providence & Stonington Line. 

Electric Railways.—In 1895 control was acquirea of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 m., was opened in May, 1897. V. 67, p. 732. 

os tae STOcK.—Stock authorized, $100,000,000. It may be issued 

oF S00. ments, buying —— "and bonds of leased roads 8, &O.; 
S18, 30 200 will be needed to take up the convertible debentures in 
1903. (Vv. 56, p. 289, 373,579.) In co B pee a —_y was made 
‘to list on N. Y. Stock Exchange $7 ,100,000 new s ox, to be issued in 
exchange for the shares of the New England and Shep. Litch. & Nor. 
RRs..which increased the total issue to or 733,200, ot the new stock 
,351,000 was listed July 1898. V. 66, p. 1090, 113 
a? 1873-1893. 1894. 1895 . Dee.,'98, (Incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 

Bonps.—The convertible debentures of 1893 for $16,397,500 are ex- 
changeable at option of holder “on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be Boe. in cash April 1, 1908. See V. 55, p. 1035, 
and description E1580 4 Sup. of April, 1895. rept itr oe currency 
debentures for 000 were authorizedin April, 1897. Under the 
lease New Haven road “assumed” the debt of Old Golony. In 1897, 

,000,000 New England 5s were guaranteed and sold. V. 64, p. 611. 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30, 1898, or later, and the dividends payable thereon are shown 
delow, the shares bein all #100 each excepting Danbury & Norwalk, 
which are $50 each. The leases are for 99 Feats. 


Stocks— Total issue. Unexrch. Divid’d. Period. 
Si ncedisnikeak>agvegieth $600,000 $599,000 6p... Na ry. 
B. & = Y. Air Line pref....... me KT | 1,394,700 4p.o. 

do common.. 891,100 184,300 Pays no div fa 

Danbury & Norwalk........... 600,000 152,925 ip.c. J. & J. 
ag ict tesvanevanenees 2,000,000 1,020,500 10 ? o. J. & J, 
a ae 447.000 74,900 J.& J. 

Noo “England, common...... - a eee 223,300 Pat 8 no divid’d. 

do do preferred... ..5,000,000 265,700 3 p.c. Oct.31L,.&e 

N. H. & Northampton.......... 2,460,000 5,700 4 A. & O. 
SE INET ckcnccncenccgenenes 16,0eS 200 10,851,400 7 >; a 

Pawtuxet Valley (par, $ (1))... 100,900 100,900 Tp.o. J. &J. 
Stockbridge & Pittstield....... 448,700 437,700 6 Q.—J. 


GENERAL FINANCES.—October, 1897, “every note of the company had 

been paid.”—see V. 65, p. 564; V. 64, p. 374, 664. In Deo., 189x, $1, 
300, out of $3, 161,400 treasury stock was sold to retire $1, 000, 
N. Y. Prov. & Boston 1st 73 and $1,300,c00 New Haven & Northamp- 
ton 78 maturing Jan. 1, 1899, an $2'0,000 soaceneas RR. rolling 
stock certificates maturing July 1, 1899. V. ». 732, 1208. “Bos 
ton Terminal Co.’s” station was opened Jan. 1, Tado-ce0e p. 152. 

EARNINGS,—3 months ending Sept. 30: (Earnings of New England, 
1808 ‘y & N. and 3 L. I Sound prop erties included sinve July 1, 


Oth. income. Int., tax ,ele. Bal., sur. 
ies” "$10, 780, ‘078 $4, 195, 248 $114583 $1, 952, 374 $2, 355,457 
1897... 8,345,149 3, 398, 925 31,192 1,576,290 1,853,827 
ANNUAL RePorT.— Annual meetng is held third Wednesday in Oct 
Report for 1897-98 in V. 67, p, 732. Statements include Old Colony. * 
Yr.end,June30, 1898, 1897. 1896. 1895. 
Miles operated.. 1,444 1,4 1,464 1,464 
Passonger ears. B15, 901, 669 $15, 967, 864 $16,274,100 $15,298,056 
Freight earns... 14, 081, 857 13, 340, 213 13,772,071 12,309,954 
Miscellaneous... 939,212 315,256 299,459 293,725 


Gross nae. - $30,322,738 $29,623,333 $30,345,630 $27,901,735 
Net earnings.... $9, Gol'one $9,580,077 $9,208,403 $8,837,708 
Other income. . 068 614,071 855,685 234,825 


Wit. hentaseeneORNGE TES $10,194,148 $10,064,089 $9,072,533 








C’nwalltoW’h’ken(V.61,p.425) 53| Total operated ‘July 1,1898. 481 
ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 1879, and this company organiz 
STocK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref 
VoTING TRusT.—The preferred was originally $2,000,000, but all ex- 
cept $5,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust an 
elects eight of the thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 
Upon completion of refunding—see below - the stock may be divided 
into two classes of common and preferred. V. 67, p. 1264. 
Bonps, Etc.—The mortgages cover 319 miles of road owned, and all 
securities of Ont. — r Seran. Ry., 54 —. Refunding 
secures $20,000,000 o 3S ots., of Qf wile $5,500 to retire $4, 
000 sixes (paid Sept. 1 t,o ), 000 to retire $5,600,000 consol, 58 
(a sufficient amount to eg which were sold in Sept., 1898), balance 
for improvements, &c. V.67,p.579. The mort. covers all the com- 
pany’s property, real and personal, acquired and to be acquired; 
mortgage trustee is The Mercantile Trust Co. The 5 per cent bonds 
have been called for redemption on June 1, 1899. at 105 and accrued 
interest, on six months’ notice, effecting an annual saving of $50,000. 
V. 67, p. 579, 1110. 
Holders of consol. 5s were off ‘red the right to refund into the new 43 
upon terms in V. 67, p. 1110, 1264 
CarR Trusts.—Car trust notes, Sept. 30, 1893, payable p, quantesty, 
#12,500, against $76,170 on Sept. 30, 1897; loans and bills = e 
Sept. 30, 1898, $150,000; loans and bills receivable, $845,533. 
GENERAL FINANCES.—[n Jan., 1899, the coal properties at Scranton, 
Pa., of the Lack. Iron & Steel Co., estimated to cuntain from 25,000,- 
000 to 30,000,000 tons of anthracite coal (the capacity of the collieries 
then open being about 800,000 tons per a ay had been purchased 
by parties interested in the N. Y. 0. & W.—V.68,p41. As to re- 
funding, see above 
EaRNINGS—5 months, : —- rere Gross, $1,808,840; net, $356,473 
July 1 to Nov. 30.. 5 1S97....... Gross, 1,869,8°9; net, 614,299 
For 3 mos. ending Sept. 30. 1893, net, $376,294, against ‘$423, 046, 
oth. income, $21,340; charges, $232,816; sur., $164,818, agst. $206,085. 
ANNUAL REPORT.—Fiseal year ends June 30. Annual meeting last 
Weseentng in September. Report for 1896-97 was gives. at le n 
vot, p. 477, 485; see also editorial, p. 453. Coal ¢ in 1897-98 
was 1,605,508 tons (out of 2,479,292 toas), ageinet 1 ,653,596 tons 
in 1896-97, 1,715,991 tons in 1894-95, 1,642,063 tons in 1893-94. 








Year ending June 30. 1898. 1897. 1896. 
Gross earnings................ $3,914,635 $3,894,403 $3,779,335 
Operat’g expenses and taxes. 2,801,642 2,780,497 2,698,558 

Balance, net earnings.... $1,112,993 $1,113,906 $1,080,777 


Tot. net income, incl. ‘‘other.”’ $1,199,739 $1,196,706 $1,162,242 
055 605,000 





Interest on mortgage bonds. . 615, 

Miscell. interest and discount ........ 4, 478 371 
IEEE eda ddnananqncanae 182,278 183, 263 181,302 
Balance, surplus.............. $402,461 $399,910 $375,569 


President, Thomas P. Fowler'—(V. 67, p. 477, 485: V. 68, p. 41.) 


New York & Ottawa AM. —iacerporated in July, 1897, and ac- 
quired the Northern New York RR., iypece Lake to Moira, N. Y., 36 
miles. Cornwall, Canada, to Ottawa, 5 iles, 0 qpeneied from July ’29, 
1898. Line from Tuppers Lake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence. Capital stock authorized in 
September, 1898, to be increased from $1,4 , to 
acquire stock of eeary companies. % fs . 1189. Bonds have 
been aathes =~ per first mortgage, $1 ; second mortgage, 
$5,000. So p. 1189) a ending June 30. 1898, gross, $33,751; 
net $1, 5 3; char ayes Chairman is George Foster Peabody. 
—(V. 65, p. 152, 12; Re v 66, p. 1189.) 
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sd RAILROADS. ae tattes | Date | Size, or a , INTEREST OR DIVIDENDS. _ Lg ey 
For head , &0., see notes, of of Par moun Rate r| When Where payable, and by Stocks—Last 
For explanation of column } table. | Road. Bonds Value Gutstentng| Cent. Payable ‘Whom. Dividend. 
—1st M., 000....8 x. Py ---- | 1897 ,000&c| $840,000 4g. |\M. & N. New York. Nov. 1,1917 
aed iene Be ee Jul uy 1 1 1800) g.,8.,T| .... | 1897 |1,000 280,000 a ey, Co July 1,1912 
New York & Pennsyloania—1st M., $420,000. ...... | ll. 1896 100, &e. 380,000 6 |J. & J. Hornelisville,N. Y.oflce BREE 
W.Y. Phila, @ Norfotk—1st M., $16, m. we o*| 112 | 1883 | 1,000 1,848,000 6g. \J. & J. Jan. 1, 1923 
Income mort., gold, non-cum., $10. ce mile.r 112 1883 1,000 1,000,000 6 (J. & J. ceseeeeee. Oct. 1: 1938 
NEW SECURITIES TO -¥ os UNDER PLAN. 
Ast mortgage, $3,000,000, gold............... FP 112 | 1898 | 1,000 None 4g. \J. & D. Phila, 26 So. 15th St. 1938 
Income mortgage ~ og non-cum. ($1,000,000)... 112 1898 1,000 None. _ ...... el) | wa. - 0 tie 
WI Ton Putman ON. Y. & No. lst mortgage, gold.c 57 1887 1,000| 1,200,000 5g. |A.& O.. New York City. Oct. 1, 1927 
N.Y. &P. i5t60n., wy ee 000 . p.&i. end. oe 57 1894) 1,000 4,025,000 4g. |A. & O..N.Y., Gr. Cent. Station., Oct. 1, 1993 
WF. Beck. Phi MBL OU00, gold, ge..e.) ---- | 1887 | Haee | sewees| | SE OLS SHY C8 ote Co. Rove ts tee 
ON-CUMULATIVG. «22220 -cccceccnnee eee , ’ . . : 
wy ous ~ ae a tn .—Pref. stock oo tene... #3 | sea setae =o. oe ee ee ee N.Y., i. 26 Cortlandt st ie. e. 1 
dland RR. of N. J, lstmortgage, gold........ o* \. , y g. |A. 5 o pr. 
Paterson Extension RR. 1st teal estate, g.-0* 1 1881, 1,000 225,000 6g. |\J. & D. do do | Jane 1, 1910 
N. Y. Sus. & W. A, pe ,€. (2a on73m.).c*, 134 1887 1,000 3,750,000 5g. \J. & J. do do | Jan. 1, 1937 
a ig ody! 00, gold S| 1s 1590 1/000 2546000 Aa IE A } 4 Aug. 1, 1940 
mo: ‘or » FOIG........ co * * * » g. A 5 0 oO 
Collateral trust bonds, subject to call, cur..... cece 1,000 373,000 6 . M. & N. do do May 1, 1905 
Termina: 1st mort. for $2,000,000, gold... Us. COT) 200 1893 '1,000&0, etre : g. |M. & N. do do May 1, 1943 
Wilkesb. i a aa Ga ATES "65 | 1892 i006 3,000/000 5 ¢.|5.&D. ao ""4o | June 1, igs 
Sphere tale’ “ei 1s dale 145080 SEES Sy Sapte Unton uae b 10g 
‘eras & Mex.—18 or Pac.c" 457, . | A. . N.Y..8.Pac.Co.; on. . 
£7. fe é Oarolina—1st M for $1, 360,00 a" wo ce, 110 | 1889 1,000 1,320,000 5 . A. & O. N. Y., Central Trust Co. ‘ane. 1, 
2d mortgage, $500,000, gold sauecoocse S. Ba., o* be — 1,000 400,000 5 rs J. & Jz a. Safe Dep. &Tr.Co. Jan 1946 
ee a aaa car: ogee Secccccccsencs aos | 1861 pod ae 4in ly yt ry N. br sees o Tr. Co. —~ 103 P76 | 
st mo’ 000 per mile, gold............ o*| y .-E N. a 
Norfolk Va. Beach &@ So.—1st M., gold, red. at 165. 40 1898 506 we &e. 250,000 sc J. & J.N. Y., Guaranty Tr. Co. Jen. 1, 1948 
Norfolk & West. Ry.—OCommon stock, $66,000,000 .... | .... 100 64,479, een | donee 1” =, -,eueenes » DY wake 
N. Y., Otf., 40 Exch. Pl. Aug.24,’98,2% 


Adjustment pref. 4 p. c. non.cum. $24, 500,000. . LNT pyres 


100 22,734,100 See — aeeee 





New York & Pennsylvania BR,—Oswayo, Pa., to Canisteo,N. 
Y., 42 miles. In Dec., 1898, contract reported let ‘tor extension from 
Oswayo Pa., to Milport N. Y., 6 miles. Stock, $500,000 (par, $100); 
outstandin . 462 000, For year 1896-97 gross, $28,821; net, $9,375; 
charges, $ ,028.—V. 62, p. 117 

New York bean sme & Ohio BRB.—See NyYPano RR. 

ost York Philadelphia & Norfolk BRR.—Delmar, Del., to 

Charles, Va., 95 m.,and King’s Creek, Md., to Crisfield, 17 miles. 

Siar aise $60,000. On ane 30, ’ 1896, there were matured 
interest cou ale ay held by Penna. RR., $1 061, 640, bills payable 
bey tock, $1,714,375; ae seat new stock is to be ,000,000; 
ar, $50. By plan below first mort; gage interest will be 6 p.c. till J aly 
? De thereafter 4 p. c. till new securities are issued. 

REORGANIZATION PLAN.—The plan of April, 1898, issued by Ellis 
Committee (see V. 66, p. 760) — for the issuance of $2,000, 
000 stock and the new bonds shown in table above. The old Ist 
6s will receive 110 p.c.in new 1st 4s; the old stock will be assessed 
15 p. c. and receive Too p. c. new stock trust certificates; and the in- 
come bonds will be assessed 35 p. c. and receive 100 p. c. in new 2d 
mortgage incomes. In June, 1893, 90 per cent of the stock and in- 
come bonds and two-thirds of first mortgage bonds had assented to the 
plan.—V. 66, p.1141. Address Cassatt & Co., bankers, Philadelphia, 

Meeting of —a called for Jan. 24, "18 #9, to auth as - 
ecurities under nea and to reduce par value of stock from $100 


$50 per share. 67, p. 1357. 
EARNINGS.— § 1897 .........200 .ccscoee == 5,372; uet, $163,136 
ear. 45, "333; net, $200,231 


1896 
—V. 66, p. 665, 760, 811, 114], 1189; ar 67, p. 275, 1357. 


New York & Putnam BRR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

HIsTtorRY.—Successor to the N. Y. & Northern, sold under foreclosure 
ef 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

StTock.—Capital stock is $6,500,000; par, $100. 

Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the tirst 58.—(V. 66, p. 83, 135.) 

= York & Rockaway Beach Ry.—(Ste Map Long Island RR.) 

—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double traek, mostly 80-ib. steel ; leases, 
E 93 miles; to total, 13°93 miles; trackage to Long Island City, Brook- 
lyn, Far Rockaway, etc., 18 miles. Btook authorized and outstanding, 
1,000,000; par, 100. Controlled by Long [sland Railroad Company, 
whose endorsement, is printed on tirst mortgage bonds. For = 
ending June 30, 1898, gross, $212,578; net, $69,393; interest, 
200; bal., deficit, $20, 193. In 1896- -97, net, $42,385. (V. 66, p. 146!) 

New York Susquehanna & Western RR.—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal thelds to Jersey 
as opposite New York City, Bo a ranches, a total 4 238 miles: 

ines owned in fee. Miles. Lines leased, e Mil 
Jersey City to Gravel PI., Pa. .101 | Middletown Un. ‘“ Water Gapt” 14 

(Double track 19 miles. j ilkesbarre & Eastern. 65 
Two bridges, N. J., to Unionville + nee epson RR 
Other branches................- 


Total road operated ({/see this co.) June 30, 1898 

Arstory.—Consolidation in June, 1881, of the Midland of New Jersey 
and other railroads and on April 25, 1893, with the Hudson River RR. 
«Terminal Co, The Wilkesbarre «& Eastern, completed in 1894, and 
eontrolled by ownership of stock, affords independent access to the 

anthracite Goal fields. The New York & Wilkesbarre Ooal Co. in 
June, 1898, had outstanding first 6s due 1912, M. & S., for $478,000 
and 2d mtg. 5s for $485,000; the latter bonds are pledged under the 
ooll, trust of 1895. 

CONTROL PURCHASED BY Erik RR,—In 1898, a majority of the stook 
had been purchased in the interest of the Erie RR. It is not intended 
to merge the property in the Erie, but to continue its operation as 
an independent and additional outlet te New York. See V. Ms p. 53, 
83 and 759. The formal transfer to the Erie took place July 1, 8938. 
V. 67, p. 74, As to offer to minority stock see next paragraph. 

STocK.—Authorized new preferred, $13,000,000; new common, $13, 
000,000, All the stock is outstanding. 

In March, 1898, $90 in Erie lst pref. and $100 in Erie common were 
offered for éach share of Susquehanna preferred and common, respect- 
ively, V. 66, p. 335, 573. In ey Le the Erie had acquired 
nearly all the stock. V. 66, p. 759, 85 

DIVIDENDS.— Novy., 1891, to aes. None 
On pref., p. ot. , ‘by lg yearly. since, 





se eereeensees 


lst 5s (Guaranty Trust Co., formerly N. Y.G. & L. Co., trustee) are 
unconditionally guaranteed.—V. 60, p. 481. 

Susquehanna Connecting RR. issued $500,000 of aeate ~ “Vem 
$25,000 are redeemed at each interest period. (V. 65 


The New Jersey Midland junior securities are exe le into 
stock of this a on certain terms, and have mostly been se 
exchanged. There are also outstanding $70,000 Passaic & N. Y. RR. 6a, 


due 1910 (int. J& D), interest on which is guar. under 999-year lease. 

EARNINGS.—5 months, } 1898..... Gross, $1,035,965; net, $513,202 

July 1 to Nov.30. 1897..... Gross, 1,028,077; net, 453,257 
glia for 1897-98 a V. 67, p. 897, showed on — eo 

Net. Oth. Ine. Charges. 
82,399.1 119 $1, 022, = $29,009 $931,425 ona 6 
1#96-97. 2,265,880 934.763 88,438 
—(V. 66, 35, 574, 665, 759, 857, 901; V. 67, D. 74, 897, 900.) 

New York Texas & MRexican By.—(See Map of Southern 
Pacijyic.)—Owns from xosenberg to Victoria, Texas, 91 miles. Stock, 
$630,040, of —_ Soutiern Pacific Sones owns yg 000. There 

are also 00 old sixes outstanding Operated by the Southern 
Pacific Co., Witte h guarantees the 4 p.c. bonds. In 1899 the Galv. 
Har. & San Antonio intended to apply for permission to purchase the 
line.—See that Co. 

EARNINGS.—4 months, } ae Gross, $126,030; net, $67,166, 

July 1 to Oct. 31. ER Gross, 144,597; net, 8<,591. 
In year ending June 30, 1898, gross, $362,452; net, $183,496; 
oaa6, ‘us over taxes and o $69,478. In calendar year 1896, cross, 
997; net, $143,024. Due So. Pacific Co. June 30, 1898, $374,568. 

New York Wyomi & Western BB.—Organized in May, 
1898, to build a road from Scranton, Pa., to tidewater at New York 
City,” primarily as an outlet for the coal oft the independent coal oper- 
ators V. £6. p- 1046. In Dec., 1898, 7,000 tons 95-lb. rails had been 

» Pp. 1208. President, E. B. Sturges; Vice president, 
L. A. Wats: Seoretary, Thomas E. Jones; Treasurer, Thomas H. 
Watkins.—V. 87, p. 1208. 

Norfolk & Carolina BR.—Owns from Norfolk, Va., to Tarboro. 

= C., 101 miles; branches, 9 miles; trackage to Rocky Mount,17 miles, 

ned ow 3 1, 1890, and forms a part of the Atlantic Coast Line, 

ch owned $997,500 stock on June 1, 1897. Stock, $2,500,000; par, 
$100. Dividends: In 1896, 3 p. ¢.; in 1897, 6 p. c. v. 62, p. 186. In 
1897-98, gross, $686,856; net, $272 903. In year ending Sry~ 30, 
1898, gross, $686,856; net. $272,903; other income, $10,754; inter- 
est charges, $86,000; dividends, $120,000; bal, surplus for ear, 

7,657. ra any gross, $553. 054; net, $191, 525. In 1895-6, 

gross, $492,412; net, $174,932.—V. 66, p. 233. 

Norfolk re Southers RR.—Owns Berkely, Va., to Edenton,.N. C. 
73 wiles; (ferry across Albemarle Sound to ackey’ 8 ae 9 miles ;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

HisTory.—Successor to Norfolk Southern, foreclosed April 29, L891. 

DIVIDENDs.—July, 1892, to Jan., 1899, inel., at 4 p. ¢. per annum, 

Report.—Fisceal year ends June 30. Earnings have been as follows: 


Year. 
1897-98. 








Gross. Net. Other Inc, Charges. Sur. for div. 
ROBPB. .40<<acee 0008,u05 erry 743) $4,455 ent $120,715 
1806-7 ......0.... 457,918 6,543 2,694 38,7 90, 


In each year paid dividends a $80,000. —V. 65, p. 866; Vv. 67, p. 950. 
Norfolk Virginia Beach & Southeru BHK.—Norfolk to Vir 
ginia Beach, Va., 18 miles, and to Munden Point, Va., 22 miles 
making total 40 miles. Owns Princess Anne Hotel and 1,300 acres 
of lend at Virginia Beach. A reorganization of the Nortolk Albemarle 
S Atlantio RR., Seeeciened, in 1896, See V. 62, p. 909 and 1178. Stock, 
1,000,000. In Jan.. tiled a mortgage for $750,000 of 50-year" 
old 5s; trustee, Sc Trust Company, N. Y. Of the bonds, 
250,000 were issued to retire the old lst mortgage 58. Year endin, 
June 30, 1895, gross, $125,417; net, $22,447; charges, 821.692. Al- 
fred Skitt, New York, Pres.; J. Carstensen, Sec. and Treas.— V.63, p, 459, 
Norfolk & Westeru By.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Mda., with branches to the various coal flelds in Virginia and Weat Va. 





Road owned. Miles. Miles. 
Norfolk, Va., to Columbus, O. 710 | Roanoke to Winston. ......... 121 
Rad , Va., to Bristol, Tenn.107 | Sundry branches............... 125 
Roanoke, Va., to Hagerstown. 238 
Graham to Norton............. 100; Total of all June 30, 1898. - 561 
Nor. Car. June. to lron Ridge. 45 | Double traok............-....«. 59 
Lyneohburg to Durham,N.C.. 115 





ORGANIZATION—This Railway company on Oct. 1, 1896, succeeded to 
the property and franchise of the Norfolk & Western RR. sold in fore- 
closure under the lvO-year acd Maryland & Washington division 
mortgages and of the Lynchburg & Durham Rk. foreclosed under its 
first mortyas ©, and subsequently also of the Roanoke & Southern fore- 
closed Nov. 24, 1896, and merged in N. & W. The reorganization plan 





Bonpbs,.—The issue of r ~ weg bg morgage bonds is limited to $3,750,- 
000. Of the genera’ mortgage bonds are reserved to retire the | 
second mortgage 4198, see mortgage abstract, V. 52, p. 84. The | 
seconds are exchangeable ey generals on payment of $60 per bond. 
On N, Y, Stock Exe ange ¢ 2,547,000 generals listed to October, 1898. 

As to terminal bonds listed in Sept., 1893, see SupPLeMEN’ of Jan., 
1898, ap’ abstract of mort. V. 57, p. B12. The Wilkesbarre é Hastern 


consolidation of Norfolk & Petersburg, 


was in V. 62, p. 641. The old stock paid an assessment of $12 50 
ee share, commen receiving 75 p. & and the old priest 11249 p. o. 
new common. New preferred was issued to old bondholders. 
“The Norfolk & Western AR. was a reorganization in 1881 after fore- 
elosure sale of tke Atlantic Miesesing’ & Ohio, which in turu was a 
uth Side and Va. & Tenn. road 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 












































ADS, INTEREST IVIDENDS. | Bonds—Prinei 
per &o tol of | a | Pee lM |Rate peri = ae Payable, and b | Stocke tase. 
n of column headings, &0., 866 no o 0 ‘ar rr en re Pa 6,and by Last 
_ first page of tables. Road.| Bonds} Value. outstanding Cent. | Payable m. | Dividend. 
| 
rfolk & Western Ry.—(Concluded— 
Merhen epee  oa'h. (now 1st) Nor.to Pet’g.c} 81 | 1868 | $1,000 $496,000 5 J. & J.\N. Y., 1, Meseaas. Tr. Co.| | say 1, 1900 
South Side—Consol. mort., 1st pee... extended. .c} 133 | 1868 1.000 290,000' 5&6 J. & J. do 5 July 1, 1900 
Consol. M. 2d pref., gold, extended...... ...... ° 133 | 1868 |100 &c. 270,500 |5¢.&6¢..5. & J. do do July 1, 1900 
Consol. aa pret (B100,000 were ext. at 4 ¢. 133 | 1868 100 &o. 152,800'4¢.&6 J. & J. do do | Jan.-July,’00 
= old 68, extended 1896 & is67: 133 | 1868 | 1,000 5 I. & J. do do yl, 1900 
do ae old 6s, ext. in gold in 1898 133 | 1868 | 1,000 4log. J. & J. do do | July 1, 1900 
¢ Virginia & Tenn. Balaeget * (extend in. 1884).c| 214 | 1854 1,000 5 J. & J. do a | June 30, 1900 
4th M aoe 2d, Lynch toBristol and br’ch..c| 214 | 1866; 1,000 8 J. & J. do do Mch. 1, 1900 
Norf.&West.Gen.M.,Norfolk to Bristol.etc. gold.c*| 428 | 1881 1,000 6g. M.& N. do do | May 1, 1931 
New River division 1st mortgage, gold....... o*; 160 | 1882); 1,000 6g. A. & O. do do , Apr. 1, 1932 
Improvement & Extension Mortgage, gold.. Mm 588 | 1883 | 1,000 6g. F. & A. See text. Feb. 1, 1934 
Scioto Valle ha eet 1st M., assum., 129 | 1889 1,000 4g. M. & N.N. Y., Mercant. Tr. Co., Nov. 1, 1989 
First consolidated rtgage securing: (Prior L e\n bond's to be} issued jonly if neces sary). 
Prior lien bonds, $3.5 » Gold, red. at 105. 1,570 11896 | ...... None. | . 4 - New York. 1946 
First consols, $62, 500,000, 0 ea o*&r|1,570 | 1896 500 &c.\a22,923000 4g. A. & O.\N.Y. Mercantile Tr. Co. Oct. 1, 1996 
Col. Con, & Term. 1st M., gold. gu. p. & 1. (ont. os -e-. | 1892 500 000 | 5g. J. & J.\N.Y., Atlantic Trust Co., Jan. 1923 
Equip. trust of 1893 goid, _ subject to ---- | 1893 | 1,000 234,000 | 5g. Q-—J. N.Y. "Mercantile Tr. Co. Oc Go 59 tan 08 
Equip. trusts. quar. by RR. Equi pm’t Co., or “e dada | 1892; 1,000 224,000 | oy ok Ss St rae eee ‘Oc. hg it. "02 
North Oar. —Stock, 619% till Deo.31 1901—then "1% . Js 100 | 4,000,000 | 619-7 F.&A. fo Burlington, N N.C. Aug.,'98,3% 
North Pacvfic Uoast—1st M., ‘old, sub. to call a 90°5 | 1881 | 1,000 565,000 | 6 g. M. & N. San Fran., Co.’s ‘Office.| Nov. 1, 1901 
General M. for Ao 500, a 90°5 | 1892 1,000 908,000 | 5g. \J. & J. do do Jan — 
Wo. Penn.—S8tk,. Sp . gu.990 yrs i 000,006 ait. 86 | vane 50 | 4,720,750 | 8 Q.—F. one. Ot, 240 So. 3d St.) Sov.25 ‘98,2 4 
‘Old 2d M., now ~y M.( 78 phn in 1896).. 56 | 1866 |500 &c.| 1,500,000) 4 M. & N. do | May 
General mo Midbdbbsnesisonsesae Git 86 | 1873 .. 4,500,000 | i J. & J. do do | Jom, | a * 1908 
‘Consol. bonds ~ A + $1,200,000 stock. --- | 1881 cea 1,200,000 | 6 M. & 8. do do Sept. 1. 1905 
Real estate mortgages, June 30, 1897 - * TS <ednnen Lo okaee Bb), sae) ) Or |. ene 
a Of these $425,750fheld in treasury Jan.7, be | 
} | | 





Norfolk & Western Railway (Concluded),— 


StTock.—Provisions of preferred stock certificates were given in SuP- 
PLEMENT of April, 1897, page 4, said stock = J c. non-cumulative, 
with preference as to assets and dividends, th right during the 
first five y ears to elect two-thirds of the divesters unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 


DIVIDENDS—On adjustment pref.: Nov.,’97,1 p.c.; in ’98, Feb., 1p. 
o.; Aug., 2 p. c. 
Bonpbs.—The new bonds authorized are: 






Prior Lien ‘wx? _ bonds, only ™ NE. cikscecoes $3,500,000 
First Consol. M. Gold 48, due 1996. . 62,500, 
Of which for old bonds disturbed... ........ -- 23,322,675 


Reserved for $23,388,200 undisturbed bond 25,986,889 
Reserved for existing obligations, or to retire Prior 

ee oases eaccdicconddacsae cand abesasseass 3,500,000 
for new construction, acquisitions and improvements 

not exceeding $1,000,000 yearly............-....2.-0+---- 9,690,436 


The new 4 per cent first consols are (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Onio River Bridge and the Roanoke Machine Works; besides 
being a consolidated morseoge upon the remainder of the system, sub- 
ject to the undisturbed liens, They are further secured by the 
equipment, certified to have cost over $11,000,000, covered oF the Car 
Trusts and equipment bonds to be taken x under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of first consols at or above 95. Undisturbed” bonds which cannot be 
taken u if 4 at maturity on satisfactory terms by use of the consols re- 
served for that p —— may be extended or renewed. See wo 

in V. 64, p. 376. to Setoto Valley ¢ New Eng. see Sup. of Jan., 


yor Py ye —The soengantonsee reduced the fixed charges 
oun $3,21 by $2,263,194, a reduction of $950,843; a 
floating iat # took up oar trusts except those of 1892 aad 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old 16505 we stock. Of the company’s — in 
1897-8 58 per cent (4,016,563 tons) was bituminous coal and coke. 


EARNINGS—5 months, § 1008... Gross, $4,907,588 ; net, $1,684,148 
July 1 to Nov. 30. 1897..... Gross, 4,793,133; net, 1,538,217 


ANNUAL eg —Fiscal year ends June30. Annual meeting is 


held at Roanoke, Va., on second Thursday in October. Report for 
1897-98, V. oT > 526, 536 (see editorial p, 602) showed: 

Years end, June 30— 1898. 1897, 1896, 1895. 
Average miles operated. 1,561. 1,569 1,570 1,570 
Passenger earnings.... .. 1,467,532 1,406,223 1,551,732 1,526,388 
Freight earnings......... 9,306,899 8, ‘695, 633 8,894,880 7,839,010 
Mail, express, &..... oes ‘461, 692 435, 1857 462, "247 458,224 





Total gross earnings..11 330. 123 10,537,713 10,908,859 9,873,622 
Operating exp. & p00 7, 886,099 7,903,451 8,512,221 7,583,360 





P. 6, of exp, to earns. (70° 18) (75°00) _ (78 03) (76°80) 
Net earnings......... 3,350,024 2,634,262 2,396, 638 2,290,262 
Other income...... ...... 32,963 
Net income.......... 3,382,087 


Interest on funded debt. 2,2 aL, 1075 Reorganized company 





interest on car trusts 358 oe peqceenen Oct. 
/ Seeger 454,198 
Miscellaneous ........... 4,605 


Balance...... .....- eur684,751 
Orricers.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J, Kimball, 27 William Street, New York; Seoreteny: ,A JS. 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, 
shat .—V, 65, p. 602, 617, 628, 720, 1115; V. 67, p. 272, 275, 526, 
’ 
North Carolina RR,—Owns from Goldsboro to Charlotte, ne 
Carolina, 223 miles, Leased from Jan, 1, 1896, to theSouthern BY aor 
for 99 years at $266,000 (644 p. o, on atook) per year till Deo, 31 901, 
gna % 6,000 (equal to 7 p, 6, on stock) balance of lease; also taxes. 
. 861, Of the stook the state of North Carolina holds $3,000 
6 Southern Ry, has set aside $4, 0 of its new consols to 
er used, if desired, to acquire a like amount of North Carolina stock, 
Dividends, Feb, “Sty p Pp. o and August, 3 p.o. All contested Aten 
with State of North Carolina ayers lease were settled 
1898.—V. 65, p. 27; V. 66, p. 6 


North Pacific Coast BR, (Narrow Gauge)—Owns San wren, 
cisco to Cazadero, 87 miles; branches to San Rafael aad Mill Valle: 
aliens leases to San Quentin, 3 nen total operated, Hd miles, in Ra 


For year ending yee 30, 1898, gross, $355,281; net, $113,742; —_. 
est, taxes, etc., $95, 7; balance, 3 surplus for ares, $23,325. In "1896- 
gross, $348, 130; a. eis. 904.—V. 63, p. 400 


North hem, Pa$4 miles RRBR.—Owns from Philadelphia, Pa., 
Bethie' a miles; branches to Delaware River, &c., 30 ie 
oe track, 544g miles; total track, 217 miles. Ground rents 
~~ & , 1897, $170" 371. Leased for 990 years from May l, 1379, 
la. & Reading RR. at 8 per cent on stock, and lease assumed i 
1896 by Phila. & Seeding Railway. (V. 62, p. 462, 870.) 


North-East Pennsylvania BRR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 
$400,000, of which $315,000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastern ae. of soceainnniees from Athens to Lula 
Ga., 39 miles. Opened in 1876. Sold in April, 1395, —~ Hwy ny by 
the State, which leased it in May, 1896, to E. A. Richard & Co. for 
$18,600 yearly, but road was turned over to State again M May 7, 1897, 
rental being im default. state ageut is Rufus Reaves. V. 64, p. 954. 
Governor has been authorized to sell the road for $287,000. 
EARNINGS.—4 months, § 1898.......Gross, $23,336; net, def., 35,304 
July 1 to Oct. 31. 21897.......Gress, 24,207: net, 3,305 
Year ending June 30, 1898, gross, $72,333; net, $15,986. In 1896-97, 
gross, $64,988 ; net, $21,386.—V. 64, p. 1001, 1225; V. 65, p. LL74. 


North-Eastern BRR.—In 1898 merged in the Atlantic Coast Line 
RR. of So. Carolina. (V. 67, p.31, 179.) 
ANNUAL REPORT.—Report in V. 65, p. 1170, and V. 66, p. 233, showed: 


12 months. Gross. Net. Other ine. Int., ete. Bal. for div. 
1896-97..... $532,528 err tr $33,957 $137, 440 '$55,32 27 
1895-96..... 530,760 413 36,163 -220 65,356 


Dividends for og were an 000, mers bal. foe of eg x for 
year.—(V. 64, p. 887; V. 65,p. LLTO; V. 66, p. 333; V. 67, vp. SL. 


Northern Alabama By.—Roap—Shetiield to aaa, Ala., an 
branch, 119 miles. A reorganization of the Birmingham Shefticld : 
Tennessee River Ry., sold in foreclosure Sept. 16, 1895. Srock— 
$2,000,000; par $100. MORTGAGE trustee is Knickerbocker Trust Co.; 
the bonds unissued may be sold at not exceeding $15, 3 340d 0 mile for 
extensions. Under supplemental mortgage of 1898 000 of the 
outstanding $1,70v, 00d lst 53 were made prior liens. (V. 67, p. 1208.) 

EARNINGS—In year ending June 30, 1898, gross, $192,390; oes 
$60,642; taxes and interest on ourrent liabilities, ete., $34, 598. 
balance, $26,044, added to surplus. [n 1896-97, gross, $171,631. ns 
oal nts, J. Kennedy Tod & Co., 45 Wall Street, New York.—(V. 56, 
p. 1014; V. 6l,p. 26, LL1, 516, 829; V. 67, p. 1208.) 

Northern (New Hampshire) BR.—Owns Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to — N. H., 13m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. i, 1890, was 

ed to Lem y & Maine, rental was 5 a cent on stock till July 1, 

1897, and now 6 per cent, payable ~ so) ld. In addition to the 
5 per cent “dividentts provider for pe a. ease, an extra l per cent 
per annum (making the Ray a4 divi ends 1 Ps PS e. A has been paid 
regularly from the contingent fund, and also in 1394, Jan., 5 p. o. extra 
was paid; in 1896, July, 2 p. ©. yh in 1897, April, 2 p. & extra ; 
in July, 3 p. o. extra. ga ntnsens fund April 30, 1896, amounted to 
$176,887.—V. 65, p. 463 

Northern California By.—See Southern Pacific RR. 

Northern Central By.—Owns Baltimore, Md., to Sanhues, Pa., 
139 miles, of which 117 miles double traok— branch, 9 we leases— 
Shamokin Volley & Pottsville Railroad, 28 miles; Elmira & Williams- 
port Railroad, 783 miles; operates at hae & Lake Ontario Rail- 
road, 100 wiles; Lykens Valley Railroad, 20 miles; Pennsylvania 

, 3 miles; total enareten, 377 wiles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles. 
Subsidiary lin Conces® * Claremont RR&., 71 miles; Peterborough & 
Hillsborough R 9 miles. 

ORGANIZATION, atin was a consolidation of several zone in 1854, 
Controlled by the Pennsylvania RR., which owns $3,488,950 sivok. 

SECURITIES OWNED—On Jan. 1, 1898, among the assets held were 
Balt. Ss] Potomac stook (par) of $704, 450; Elmira & Lake Ontario stuck 
(all), $1,500,000; Shamokin Valley & Pottsville stook, $619,650; Union 

R. stook, $1,225,000 (the balance of $875,000 being held by Phila- 

Balto.), eto. Value of all, as pes books, $2,693,829. The in- 
come from investments in 1896 was $324,384. 

LIABILITIES.—Jointly with the Penn. RR. and Phila. & Erie this com 
pany quapentone the Allegheny Valley 5 per cent loan of 1870, Mort- 
Gages and —< rents on January 1, 1898, were 

claimed the right to pay the $1, 300,000 6 per cent 

State ony aa une 15, 1398, but the matter is to go to the Oourte tor 
settlement and interest meantime paid. —V. 66, p. 1141; V. 67, p. 126. 
DIVIDENDS.— 2 1888. bs ™ % ? "8. ue 98. ‘99. 





tng Saree 0 San Francisco, 6 miles; also has ferry to San Quentin, 11 
68. Stock authorized, $3,000,000; issued, $1,500,000; par, $100. 


Per cent...) 7 Jan., 4 
EARNINGS.— 11 months, 1998 er Gross, $6,050,407; net, $1,721,640 
\ Jan. 1 to Nov. 30. 1397.....Gross, 6,146,263; net, 1,902,939 
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ILROADS INTEREST OR D ‘ Bonds—Prinei- 

Por — &0., see notes <a ee De _ leo °*| Amount Rate per| When aves Ho d b "Seieniast 

explanation of co! headings, 6, an 
on first page of tables. _| Road. Bonds Value. — Cent. |Payable Whom, ¥ Dividend. 
| | | 
Ho. Basi Penn.—ist M. P.& R. old ©0.(end.)o*| 26 | 1890 $1, 000 | $400,000 | 5 g. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 1920 
(&. C. JS ATLANTIC bar Line (Co. oF/80. CAROLINA. | } 6 P 

Forth’n Ala. Ry.—1st M., $3,000,000, see text. 6) 107 | 1896 | 1.000 1,700,000 5 g. |J. & J.| New York, Agency. | Jan. 1, 1926 
Equipment trust obligations, July 1 1 _ nemecg Rat Goat favre | ea DP me Rochester get be otc te 

Bortaern, (N. B. . 6 p. o. rental.............. 100 | 3,068,400 |See text. Q.—J. Boston, 19 Milk ®t. |Jan.1,’99,119% 

Horthern Oalifornia—Srr CrNaED PaciFic RR. 

Borthern ($8,000, autho 50 7 for ’98\J. & J.|Balt. & Phila; Pa. RR.|Jan. 16,'99,4% 
lst mortgage, State of land loan............/ 188 | 1855 | ...... 6 : polis. See text 
24 mortgage LS 500 &c. 6 /|A. & O.|Baltimore& maladelp’a Apr. 1, 1900 
Consol. M., gold; coup., int. J & J; reg., A & O.car 1,000 6 g. | Various itimore, Treas. Office.| July 1, 1900 
Consol. mort. s.f. arn. at 100, A&B. - 1 187 $&2 6 g. |J. & J.|London and Baltimore.| July 1, 1904 

Pt, gold, ce ieu gos bantecebcstanoedl 138 |1876-7| $1,000 6 g. J. & J.|Baltimore, Treas. Office.| July 1, 1904 
all equally Set ee 138 | 1885 | 1,000 4%9g./A. & O. o do Apr. 1, 1925 

"& “B" (A $3,585,000). 138 |76&82| 1,000 5 J.°& J.|Baltimore,Treas. Office.| Jan. 1, 1926 

RE., mdm. (now Tet) assumed § or 2, gold.c 9 | 1873 | 1,000 6 £, M.&N.| London & Balt. May 1, 1900 

Horthern of New Jersey—8tock.............------++- | ose cscs 100 4% in '97) ..... N. ye oy Chambers St. Jan. 15 97 9% 
34 a 1st (for $700,000)............ | 21 | 1887 |100 &c. 6 J. & J.\N. U. 8. a: &Tr.| July 1, 1917 
Nyack & st SP..0.- 4°37 | 1880 ...... 6 J. & J. 1 

Nor. Ohio—1st M.g.($15,000p.m.)gu.p.2i.L.E.&W.c"| 167 | 1895 | 1,000 5 g. |A. & O./N. Y.. Chase Nat. 1 Bank.| Oct. 1, 1945 

— . ,000,000..; .... | .... 100 |* 1Feb.’99] ..... New York and Berlin. |Feb. 3, 99,1 
Pref. stock, $75,000,000, non-cum. 4 p. ¢ct....... 100 4 Q.— M. do do Mar. 3, het 
No. Pac. BR.. 2 ist M., g., coup., dr. at 110.0*/2, 146 | 1881 | 1,000 |x 6 g. |J. & J.|N.Y., J.P. Morgan & Co.| Jan 
do dr. at 110 after coup. bonds retired. 2/14 46 | 1881 5, x 6g.\J. & J. do do Jan. r, igai 
Western Minn. 1st M., gold, assumed........ 60%, | 1877 | ‘1,000 | 7 M.324&N4 do do May 1, 1907 
St. Paul & N. P. Gen. M., ra it, assumed . c*ar| 182 | 1883 1,000 | | 6 g. 4 do do Feb. 1; 1923 
New mortgages of Northern Pacific _—— | | 
Prior lien M. $130,000,000 gold, land gr...c* ar See; | 1896 ‘500 &c.| 88,270,000 | 4g.| Q—J. |N.Y.,J.P.Morgan&Bert| Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*ar See; 1896 500 &c.,| 56,000,000 | 3g. | Q--F. do do t/ Jan. 1, 2047 
x Exclusive of $33,235,000 held for — lien a of 1896. q Coupon bonds F. = A. bonds Q.—F. t Berlin at 4°20 marks 
dollar. 14.499 miles, including 44 miles not operated; spurs, 126 miles; trackage, lines i owned. etc.,41 miles, * Represented by voting 
trust certificates. 
aL REPORT.—Fiscal year ends Dec. 31. President’s report for| VotTine Trust.—Both classes of stock (except sufficient to qualify 
1897, given at length in V. 66, p. 423,427, showed the following: directors) are vested until Nov. 1, 1901 (unless surrendered canlier at 
1 1896. 1895. their discretion) in following voting trustees: J. Pierpont Mor an, 
03 $6,286,602 $6,506,028 $6,031,260 | August Belmont. Johnston Li ton, Charles Lanier, all of New York, 














; 457,391 °386,335 
043,572 900 $2,183,479 
ber teres bey tx ++ bart +4 
enti: cities on fees © 
159,490 378,191 210,840 
$151, 858 $109,693 


$396,604 $77,590 
423, 427, 709, 1141; ¥. 67, p- 1 


Balance, 
—(V. 66, p. 38 
Bosthere BR. of New Jerse 
miles; 


-—Owns ay Bergen, N. J., to 
to Nyack, 5 miles. In July, 


a , 21 leases 8 
1 eontro) wae by the Erie RR. w has been ting 
the road fer 65% per cent of its The road still be 
ee. Ba , $1 ,000,000 ; per, $100. 
in 189 a C.; a 1894, 444 p. c.; in 1895, 
44g; in 1896, 4; in 1897, Jan., 4s p. ©.; July, none. 
AKFUAL REPORT.—For fiscal — ending yon une net 
Year. Rental. Net income. wakes il Dividends. 
1896-7 ...... 38.077 ons.eee rst $11, "re (84g) $85,000 
1895-6 ...... 11,24 8,059 56,079 41,980 (4 ) 40,000 
—(V. 63, p. 887; V. 65, p. os 111.) 
yy - owe 4 Map Lake Erie @ Western.)— 
—— from Akron to Delphos, O., 165 miles; gy 2 miles. 


4 nee m & Western sold in 
o* 1894 Boed is leased in perpetuity to L. E. & W. v.62 0 . 826. 
Cleveland & New Castle was projected in 1898 as an extension 
of uke Ke. Ohio By. to New Castile, Pa., with a branch, in all about 85 
miles, but plan reported in abeyance.—(V. 66, p. 387; | V. 67, p. 1004.) 
ee tee stock (all owned by L. E. & W.) $3,560,000; pre- 
ferred nov-cumulative 5 p. c. stock, $650,000; par of each $100. 
Borps.—The first mortgage is for 84,000,000 and bonds are guaran- 
8 and interest, by Lake Hrie & West. by endorsement on 
Bonds for $1,500,000 “are only to be issued at not to ex- 


ree aeae 1897, gross 
were $123,735; pe $133,288; deficit, 
In 1895-96, gross, ty iid net. $8 ,552.—V. 66, p. 337. 


varnings 
$118,911. 
hen va a me one of the 


Nertherm Pacific Betmer (ae 


leading lines to ti oe having i -- —- a Fame 
Minn., and Dulu the head by Lake navigation), and run- 
wheat belt of Minnesota 


Seattle, and to Portland, Ore 


Dakota, 
country of W , t 
country of Wankington , ete. The system comprises 
Marin line. .| Branches, — “ 
Asbiand, Wis., to Portland, Spurs, main and branches... 126 
TiRindiasnncainpacenns -etenes 
Brainerd to St. Paul, ete. "181 | Total eystem June 1, 1898... AA 
—_— | Bince acquired (operated as 
Total main line............. 2,331 omy arene 
Various branches............. 1,999 Seattle & Internat 
—— | Washington Central 
Main operated........- 4,330 | Wash. & Col. River, 
Branches not operated....... Spokane & 





Also has 9°4 f terminals and 164 miles of water lines. 
tn July, 1898, nd 114 miles under of which about half 
reported to be nearly completed. Clearwater , ee V, 67,p. 1264. 





were 
Histony.—This Wisconsin company on Sept. |, nese. succeeded to the 
railroads, land pe ghee ed the Northern P; RBR., 
foreclosed in J 1896, a pat prone Y 62, ee 
tatiow the 94 DB ewek pay 
wecac o cent received 100 per cept of new common. 
ee preferred of 10 per cont Peestves 
pion ened, and odin tse, SY eee The 8 
Peni & Northern Pacitic is uw owned in fee 
nal Northern Pacitic Com an chastened by 
July 6, pepe +3 openee niles to Blemars yt ore. 
closed in 1875. oo ipeenge wee aes wae acquired in 
Poe of che Wissousla Central mete seek acy At . 
== ’ f this was 
"a8, 1893, and Bade nyt BA, 
V. 64, p. 12 pane sane ore, rf 
age pot inclu ed in wt On Feb. 1, 
of the Weskinstou ‘Cant Seaton asd tae 
Washington Central ~y a“ bee years’ D 





the evtire capital stock and all of the 
ngton & Coluwbia River Ry. 


Fobrisary "tn puiuared 


and Georg Siemens of Berlin. visions of voting 
ferred stock were in SUPPLEMENT of April, 1897, page 4 

STock.—The new fim omy stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional prefe: stock and other meaxtenane can be issued onl 
with consent of a majority of the yee and of the common stoc 

represented at a special meeting. f. stock is “‘ entitled to non-cum. 
dividends to the extent of 4 Bs cent Bs annum, payable quarserty 
ont of surplus net in each fiscal year before = dividends for 
such year shall be paid on the common stock.” In ony 

ear which 4 per cent dividends shall os been declared on 

th preferred and common stock, all si whether preferred or 
common, shall participate equally any poy dividends for such 
year. Tn 1898 $3,000,000 was set aside as a reserve fund until the 
end of 1901 to ensure the — of dividends on preferred. V. 
67, p. 588—see also p. 579. vidends u — stock registered in Berlin 


may be or there at the mo of 4" marks per dollar.—See also 
DIVIDENDS.—On Preferred.—First dividend paid Jan. 15, 1898, 1 p.c.; 


trust and of pre- 


V. 63, 


weee. 5, Sees, Lp. c.; June, 1 p.c.; Sept., 1 p. c.; Dec.. 1p.c,; in 1899, 
March, 1 p. c. 

On Common. — First dividend Feb. 3, 1899, 1 p.c., to ¢! aid out of 
net earnings of first half of fiscal year 1897-8, ty: 67, p. 1264.) 


Bonps.—Abstracts of the yet Prior Lien and General Lien mort- 
of 1896 (the General Lien age being in all respects sub: ven 

the other) were in V.63, p. 1012. 10 9, and the statement to the 
York Stock Exchange, was in V. 63, p. 1072, showing: 
Prior lien 100-year 4 per cents secured by —e 

to the Mercantile it Co., mortgage trustee, upon the 

_m ay Co., and on Le grant, yw are etc., of “= 

way an ase ro subsequen ir 

with the proceeds t the Coote The rior Hien beods 

are purcbasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1881 

(but are not subject to call), net over $500,000 cash 

Ss paabeatantes «ccm BBO. cccase seaue oe 





Reserved to retire $6,284,000 general first 6s of 1881. “aia 
Do 8t. Paul &N. P. and Western RR. bonds..... 8,443,000 

For new construction, betterments, equipment, ete. B0On 

carefully guarded Pooinalty $2 but not ae 
rannum. Uriginall 5,000,000—still eld..... 23,500,000 
General lien gold 3 conte U sy Loan & Trust Co. 

mortgage trustee).........-00---eee--eeee eoecececee ecsceee "8190,000,000 
Of which reserved for prior lien bonds....-. .......- eeccsee 130,000,000 
to carry out reorganization........ staded §0,000,000 
For new construction, betterments, equipment, re ig 900,000 


4 
Prior lien bonds are reserved to 9 3 the present divisional bonds. 
When these shall have been retired rior lien bonds, by direet 
mortgage, or through ownership of 3 ties, will be the first mort- 


gage ou 4,519 mi including “‘ lines owned but not o rated”, 20 
mm ; spurs, 123 miles; trackage and road half ow 41 miles. 
Said are now ( h the ownership of substantially all the 


securities) virtually a first lien on 2,077 miles, Furthermore, as the 
or bonds hold $33, 236. 000 out of Lng 951 ,000 of the Northern Pacifio 


general first ae bonds y now represent more than 
33-40ths +) the first lien on pond -- hy eddition , and on the mort- 
rant, Sinking f ag 


rations are retiring the out- 
96,384, 000 genaral ‘hrs age bonds, of which 
coupon 5,000 re tered bonds. Coupon 
eable for vesisianel bonds in $5,000 and multiples 
ew cannot be called until coupon bonds have alb 
GA, p. 1225. No additional bonds can be issued 
under the old mortgages es assumed, nor can said bonds be exten 
An abstract 


general first mortgage ot 1881 was in V. 
f8,p.903. The plating fund under this mortg 


~ ipa ona 


been retire. ee 


6 must receive yearly 


an amount equal to at t one per cent of entire issue, but the pro- 
coeds of ms Seve whatever amount received are appiceste to the 

redem f the ponds at 110. See terms of exchange for prior lien 
42 in oe 690, coupon bonds only to be accepted 


1898 bee 
Os. ¥. 7, p. 1058.) 


Laub ppl, ar BL grant was 12,800 acres to the mile in the 
and Oregon and He oy naxen per milein the (then) 
eee territories. The lands o 30,'98, not yet suld were: 


Aer 
worth Dekota (wast of DR nice chvvsteseo 98, 708 
Missouri eOee), 6,04 
SERENE, 00050 000tesnen "514,238,479 Fatal y westof Mo. Riy. 24,3 330," 60 
pai ad lili ide ke (806,905 | M eR ted fi ~_ 484 4,086 
Washington...... ...-.. 8,185,627 


Total unsold acreage. ah 465, 696 
As to land grant Dec. 1, 1896, see also V. 63, p. 1070; VY. 64, p. 94. 
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North & West Branch Ry. =—Steck , petianiitamwdknedeuee Scone | eee $50 | $i, 500,000 | 8 in’98 M. & N. 'Phila., Broad St. Stat’ n|Nov. 1,’°98, 4% 

ist mortgage, $1,500,000 .................---+..- ..-. 1881) 1,000 1,500,000 6 (|M.& 8.) do do Sept. he 190i 
Northwestern Coal Ry. Sen M,, $2,000. ee ---- | 1893 | 1,000 944,000 5 g. |M. & N.|N.Y., Farm’s L. &T.Co.}; May 1, 1923 
Sorthern Pac. Ter.Co.—1st M., cold, red., oenk anit 1,000 3,871,000 6¢gJ. & J. IN. » ‘Winsl'w, Lan’ r&Co.| Jan. t, isss 
Northern Railway (Cal, )—SEE SOUTHERN Paci RR. | } 

Rorwich & Worcesier—Pret. stock, 8 p. c. ge i eos 100 2,769,200 | 8 | Q.—J. |Boston, Second Nat. Bk.) Jan.1,'99, 2 
Bonds 2 nat Ht.) int. gu. under lease, curr’cy...car; 48 1897) 1,000 955,000 4 |M. & 8.|Boston, N. E. Trust Co.| Mch. 1, 192 
Oconee & Western—ist Tr , Sone p. m., gold....... 40 1893 1,000 360,000 | ...... M. & 8.| Interest pa. as earned.) Mch. 1, 1923 
Ogden Mine RR.— Stock (5 p.c. rentt Uen. of N. J.). ar T~ sudele 100 450,000 5 |J. & J.|/Phila., 603 Chestuut St. July, 98, 249% 

be Se @ Lake Cham plain Stock psccecsce sees cess | case | coscee 2,800,000 | ...... | _ eeeee [ = wwwececces = (ssf tween 
at M $4 400.000, g., to be guar. by Rutland. Ce! 127 | 1898 | ...... 3,500,000 | Ce Ae A re Jan, 1, 1949 
! 
| 
} 
| 





| 
| 
| 








GENERAL FINaNces.—The fixed annual charges of the new company 
are $6,048,672 (as on July 1, 1898), a reduction of $4,857,018, as com 
pared with the old company. The are | owned $2,391, 050 (par 
— j fre at =, gation preferred stock June 30, 1898. 


par 4 bs 6. 1897, prior lien 4s being iss 
exchange of old general first mo 

made rapid ~l gm , over three-fou 
prior to 899. (V. 66, p. 237.) Prior lien bonds for $1,500,000 | 


to provide for them. 
6s into new prior lien 4s hes 




















were issued +2 im rovements in February, 1893. (V. 66, p. 338.) ob 


In February, 1898, the N. P. Ry. assumed control of the Seattle & 
International and also 0 pu “control of the Wash. & Col. R. Ry.. | 
including its $2,245,000 of income bente. The outstanding $2,500,000 | 
of the W. & C. R. Ry. 4s are not to be ranteed. | 

In 1898 the entire capital stock o “the Washington Central (which | 
see), was acquired, and the property leased to the N. P. at a rental 
sufficient to meet the interest ae on $1,538, 000 gold 4s, $286,000 
of which are owned by the N. P.- V. 26, F 856. 

a fund of $3,000,00v to assure divides on preferred stock till 1902 

set aside in 1898. See V. 67, p. 579. The annual report for 1897- | 
98 (Vv. Or p. 588,) says: “The Beene « of Directors has directed to be | 
set aside out of surplus income 00 as a rererve to be available, | 
as son be found necessary, un T ibe aus of 1901, toward maintaining | 
regular 1 cent quarterly dividends on the preferred stock of the 
company, if, at any time prior to that date, the current net earnings 
) prove "insufficient for that purpose. So far as not so used by 
ay date, the fund may then, by vote of the directors, be returned to 
aaa eral fnnds of the company. In view of the comparatively 
brief period that hae elapsed since the organization of your company, 
and also in view of the fact that the favorable results of the fi year 
éust closed must in prudence be regarded as exceptional.the Board 
has been led to adopt this conservative policy, which, no doubt, will 
commend itself to all who are interested in e company. Of course 
thie reserve fund need not be drawn upon if current available earn- 
ings shall con'inue as at present. It may be added that the business 
prospects of the Company were never better than now.” 

EARNINGS—5 mos. 2 1898. ..Gross, $12,777,468; net, $7,452,914 

July 1 to Nov. 30.$ 1897......... Grose, 11,604,999: net, 6.534.259 

Total net income for the five months, after deducting operating 
charges, taxes, rentals aud improvements and adding other income (ex- 
cinaive eat land sales), $6,617,784, against $6,224,199 in 1896-97. 

ANNUAL ReEPORT.—Report for ye ns in full in V. 67, p. 588, Bee 
also editorial, p. 556. First report rganized company, for ten 
months ending J une 30, 1897, in full Any v "65, p. 680. See also lo 

12 months, 10 months, 12 months, 1 months, 

¥rs.ending June30. 1897-8. 1896-7. 1895-6. 1894-5. 











uri Div. 6s 7. May 1, 1919) were paid —- LEAsE.—Leased fo: 





Northern Pacific be my Company, of oreg on.—Owns 
terminals on the Willam > pent oe at Portland, East Bortiand and 
oy ey ne Re rackage 32 miles, dock frontage 

7,904 feet. Grand -~-] Station et at Portland, Ore., opened Feb., 1896 

r fifty years from Jan. 1, 1883, a and severally 
| to Northern Pacific, Oregon Ry. & Navigation and gon & California, 

ith guaranteed rental to pay interest, si fund ‘oa taxes. 

The foreclosure sales in bankruptcy of the Northern Pacific and 
Coogee Navigation companies terminated their joint and several 
ligations, which their successor companies did not germ until 
about June, 1898—V. 66, p. 1141. Great Northern Ry. Co. in August, 
1894, ——_ with Oregon Ry. & Navigation Co. to run joint trains 
into Portla 

STOCK.—Stock ($3,000,000) owned by said three companies (40 B.c.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific an 4d cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be 
deliv ered after payments to the sink. fund, which is to cancel the bonds 


Bonps.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturity. bonda being ‘drawa at 110 and interest. 

To Feb., 1898, $4,097,000 firsts had been issued, of which $206,000 
had been’ retired by sinking fund.—(V. 66, p. 83; V. 67, p. 530; V. 68, 
p. .) 

Northern Mailway Co. (Cal.).—See SOUTHERN PACIFIC RR. 


Norwich & Worcester BBR.—Owns from Norwich, Conn., to 
Worcester, a 59 miles; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Also owns entire — stock ($500,000) of the Nor- 
wich & New York Transp. Co., operatin, ne line to N. Y. City. Leased 
to New England RR. for 99 years from , 1869; rental is 8 per cent 
on preferred stock; lease was modified a pt 1, 1897. See V. 
64, p. 664; V. 65, p. 726. Extension from Allyn’s Point to Groton, 6 
miles, under construction, and track- -laying reported to be begun in 
October, 1898. 


Bonrps.—Bonds of 1897 (not _— age) for $675,000 were issued in 
March to redeem the $400,000 6 -+* ator , Se and for floating 
debt, and in July $280,000 to pay for N Y. Transp. Co.’s floating 
debt. (V. 65, p. 27, 112, 368, 726.) 


Nypano RBR.—Koad rom Salamanca, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; te 
owned, 431 miles. Leased lines—Cleveland & Mahoning Valle 
124 miles; Sharon Bailway, 16 miles; New Castle & Shenango alley 
17 miles; "Youngstown & Austintown Ky., 10 miles; Westerman R 
2 miles; total leased, 169 miles; total operated, 600 miles. 

A reorganization of the New York Pennsylvania & O1io, sold in fore- 
closure Feb. 25, 1896. Under the Erie reorganization plan the Erie 
acquired title to the Nypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie KR. and Erie securities were given in exchange for the old 
junior bonds and stock. bondholders’ trust has been formed to re- 








Passenger earnings. $4, #53,799 $2,850,399 $4,658,642 $3,350,492 
Freight —~ 9 --- 17,432,755 11 7085, 883 15,119,312 13, 210, 699 
Mail, express, &c.... 1,393,164 1,005,536 85, 205 873, 730 

Gross earnings. .$€23,679,718 $14,941,818 $19,863,160 $17,434,981 
Net carnings......... $12,584,347 $5,785,946 $7,775,071 $6,115,299 
I $682,800 $428,981 G00 708 $501,716 | 
Rentals, one ta Seagate  ~ aiealnaine 163, 160 257,328 


Ado’ns and imp’ te... $11,700 asses cae OS  eagaaea 
Netoperat’gincome. $11, 089, 9,838 $5,356,965 $7,102,203 85, 356,254 
Miscellaneo’s income 

not incl. land sales. 887,196 255,341 425,710 301,229 


Bal. for interest.....#11,977,084 €5, 612,306 $7,527,913 $5,657,483 | 845° 














interest . et ae  ctesits ” otiimened 
Div. on pref ‘stoc Kid%)3" 000, a Piet pies § wales 
eee ‘12, 229 antin -  vegtcae 

Bal.,sur.for year ‘2, 897,874 Se. © psiisal” * deeoneme 


OFFICERS (Sept. 1, 1897).—President, Charles 8. Mellen, St. Paul, 
Mx resident, Dan. 8. Lamont, New York; Comptroller, Henr 

A. Gray, ‘aul ; Secretary and Assistant Treasurer, deonge i. Earl, 
— = . Treasurer, ©. A. Clark, St. Paul; Chief Engineer, E. H. 
McHe ; General Manager, J. W. Kendrick, St. ’ Paul; General Counsel, 
Francis L. Stetson, -~ fe oy and Charles W. Bunn, + Paul. The 
tnainoftices are located Paul. New York office, 35 Wall St.—(V. 
P,8 7, 483, $27, 676, 579, 588, 634, 690, 1055, 1056, 1110, 
“ie 1264, 1357; V. 68, p. 8 


North & teas ay a itatatiines to Wilkesbarre, Pa., 43 
ib, 5 miles, Chartered in 1881 and operated by rs Penn- 

oylvania RR. vuuder reement + sae" to expire Sept. 1, 1901, net 
8 to be d this compan nsylvania RB. Dec. rye 1897, 
owned 5 0b o ot oy stock and 400,006 of the bonds. Dividends 
since 1885. 6 ry nt et t- {n’93, 2 p. ¢.; 
in 94, 2p. 5 in 95) 3 p. ¢.; in 96, 2 p. c.; in 97, 2 p. ¢.; in ’98, 2p. «. 


NRorthwesterm Coal By.—Allow z Bay, Wis., to St. Louis River 
at Minuesots State line, 13 miles. Chartered in 1892. Capital 
LA 000,000. Mortgage trustee ‘oe Loan & Trust Co., New York. 
ocd vis ee all oh oatelal ) n $88,821; yt Tesen ed? 243; 
a be earnings), 
theit for year, $4.103. "10 1896-97, gross, $35,080. 


ceive interest and dividends accruing on the Erie securities, and dis- 
tribute a | ratably among the old first mortgase a (Vv. 
| 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229; V. 67, p. 223.) 


| Oconee & Western BK,—Hawkinsville to Dublin, Ga,, 40 miles. 
Graded Hawkineville to Grovania, 13 miles, In January, 1899, the 
jer we peg od & Teaonille RK confirmed the purchase of th 8 road and 
decided to increase its own capital stock to $300.0: 0, presumably in 
connection with this purchase. Practically all of the #360,000 
$iso'e. & Western bonds were acquired at a price t» yield the holders 
per bond. Stock autporpes. $477,000; outstanding, $360,000; 
ar $100. or for $477 000. Trustee, Mercantile Trust Co. 
ear ending Dec 3 a He gross, $3 $37,746; net, $4,453, President, A. 
F. Daley; Treas., ¥. 7 Heury; Sec., W. N. Parsons, voor ~ 67, p. = 
Ogden yo ae a Nolan’s Point (Lake Bepetes 
Spasia (or Ogden Mine) 10 miles, Leased for 999 years Le 
Jan. 1, 1882, yt ie ‘ort J.for5 p.¢. per annum on capital 
stock and $500 yearly for organization expenses, 


Geer ye bok Lake onpms lain sy =aOwme from Rouse’s 
Point, N gdensburg, N. Y., 118 miles 

ORGANIZATION.—Successor in 1898, under plan in 
858, to the U. & L.C. Railroad, sold under foreclosure on May z: attkh 


In Jan., 1899, the entire stock was purchased by the Rutland RR. 
and the 1st 48 (present issue, $3,500, 600), guaranteed, 

Old lst consols. received aie Jan,, 1899, 105 per cent of the face of 
the bonds and accrued interest to Feb. 1, 1892, or at the rate of $1,170 
for each $1,000 bond, Holders of certificates for old consols were 
alee ven the option until Jan. 21, 1899, to subseribe, at 1021s, for 

gdensburg & Lake Champlain 4s8.—V. 68, p. 86. 


<4 —Of the bonds, $900,000 are reserved for new construction, 


= 





EARNINGS.—3 months, ? 1898........ Gross, $201,217; net, $56,060 
July 1 to Sept, 30. t BOTT stnccoe> Gross, 201 "041; net, 6 0,722 

Rerort.—For year ending June 30 earnings were: 

Year. Gross. Net. Other ine. Int. fasar,sie. 


Helene 
1897-8. ...$698,863 153,750 315 $32,7 349 
1896-7... 773, 902 we 888 ett 33, fe oun 184/848 
—(V¥. 66, p. 427, 472, 574, 901, 1046, 1141; V. 67, p. 580, 951, 1056, 
1136 di. Vee B41 BO 1 1) 
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| | Bonds—Prinet- 
RAILROADS. - = Miles| Date |8120,0F| amount | — Derssast = DIVIDENDS. oer Wheat 
on of column headings, &c., 866 notes; Oo of | ar r en ere Payable,and by| Stocks— 
anaes page of tables. | Road.| = Value, |Outstanding| “Cent. | Payable Whom. ”| ‘Dividend. 
hio & Mississippi—See BALT. & OH10 SOUTHWEST. | 
OMe ike Lat en. [2 000,000], 812,000 p.m.,g.c*| 169 | 1886 | $1,000 | $2,000,000/ 5 ¢. 4. & D.| N.Y., Central Tr. Co. | June 1, 1936 
Gen. M. (for 4 hp 600), old, ist on 39 miles..c*| 208 | 1887 1,000 2,874,000 5 g. |A. & O. do do Apr. 1, 1937 
Ravensw. Sp. & Glen. 1st M.,gold,gu.,p.&i.(end.)c*| 33 | 1890 1,000 341,000 6g. |\F. & A. do do Aug. 1, 1920 
Huntington & Big 8. 1st M. ($400,000), gold,gu.c*| 12) 1892 1,000 291,000 | 6 g. J. & J.|_New York or Phila. July 1, 1922 
Ripley & Mill Creek 1stM.g.,guar.p.&\.,end.c*&r| 13 | 1888) ...... 50,000 | 6 g. iF. & A.|Phila., E. W.Clark & Co.| Aug. 1, 1908 
Ohio Southern—Receivers’ certificates, gold........ | eae. | 1897) 1,000 | 471,000 | 6 g. |B.&A.15 tines ° W teeasoee 
1st mort., $4,000,000 ($15,000 p. m.) gold..Ce.c'| .... | 1881 | 1,000 8,924,000 | 6g. \J. & D./June, 96, pd. Sept., ’96| Jane 1, 1921 
ivers’ certiticates..........-..-.-------++---- | sooo | wee | coscce ’ od i ee eo ee en oe 
Sessnek (2d) mortgage, (for $2,800,000),g..Ce.c”) .... | 1889 | 1,000 2,798,000 | 4g. iM & N.|May,’95,coup. last paid.| May 1, 1921 
Consol. (3d mortgage, $8, Fee test Pe” acne See text. | 5 g BF spate a Be 5 | 44 
Car trusts Dec., 189 ($319,000 RES OS) 266 cvscse| none: fT senha 757,607 | 5&6 |Seetext; _.......... 1898-1905 
O:d Oolony—Stock, 7 p. +. seems by rental.c*| ..../ .... 100 | 16,608,900 7 Q—J. | Boston, Office. J’n. 2,'99,1%% 
Bonds for Framingham & Lowell bonds..... .... c| .... | 1884) 1,000 498,000 41g A. & O. do Apr. 1, 1904 
Bonds not MOrtgage. ....2+-------2eeceeeeeeeneeeee rT .... | 1884) 1,000 | 750, 4 J. & J. do July 1, 1904 
Bonds, not MOrtGage.. ...--- 200 --- ene seeeeeeeceeees | «--. | 1888 1,000 | 4,000,000 4 JI. & J. do Jan. 1, 1938 
Bonds (authorized $3,000,000), gold........... c*r| .... | 1894 1,000&e| 3,000,000 4g. \F. & A. do Feb. 1, 1924 
UL... oh duisonseanidavatedeessencnnns’ c&r| .... | 1895 |1,000&e 5,100,000 4 J. & D. 0 . 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. by rental.c) 125 | 1880 1,000 } 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.).c*| .... | 1893 eats & | 600,000 5g. J. & D. Boston, Office. Dec. 1, 1903 
Plymouth & Middleboro 1st M., int. guar.(end.).o*| 15 | 1892) ...... 225,000 5 |J. & J. ton. an. 1, 1912 
Omaha Bridge & Terminal Ry.—1st M.($5,000,000), .... | 1893 | ...... | i "S ‘geen TF scant | sseusneede .§o ©  Saacucbe 
Omaha K. 0. & Eastern—Stock ($1,500,000 auth.)., 36) .... 100 | 1,428,000 ..... ayy epee eT Oe eee 
1st mortgage (see text), gold ......-...... .--.- c*; .... | 1896 | 1,000 816,000 5 g. |M. & S./N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
Second (income) mort., $15,000 per mile, gold..r|; .... | 1897 |100 &. 612,000 5 Oct. 1 |Int. payb. onlyifearn’d, Oct. 1, 1926 
Omaha @ Si. L. KR.—1s8t M., g., subj. to call at par.| 145 | 1896 | osanee | 2,376,000 4g. \J. & J. New York. | July 1, 1901 
Oregon & Oal,—1stM.,g.dr’n at 100 gu.p.&i. (end) .c*| 596 | 1887 1,000 | 19,625,000 5g. \J. & J.|N. Y., South Pacific Co.| July 1, 1927 
| | 
| | | 
J } } } } 





Ohio River RR.—RoAD.—Owns from Benwood, West Va., to Hunt- [ 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), roo 
to Kenova, West Va.,on the Norfolk & Western’s new line, 11 miles; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 

STocK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

Bonps.—Trustee of the first and the wy mortgage is the Fidelity 
Ins. Tr. & Safe Dep. Co. of Phila. The R.8. & G. mortgage is for $400,- 
000. December 31, 1897, there were bills payable, $172,000, and in 
treasury were $234,550 of bonds issued. 

EARNINGS.—On 224 miles, fo egg $882,247; net, $307,653 
Jan. 1 to Nov. 30 (11 months.) § 1897....Gross, 835,664; net, 319,632 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897, with 
balance sheet, was in V. 66, p. 1041 showing on 224 miles: 


Year— Gross, Op.ex.étaxres. Net. Int., ete. Balance. 
BOOT .cccsnces $965,197 $650,142 $315,055 $288,558 sur.$26,497 
_ eee 970,023 669,930 300,093 278,380 sur. 21,713 
; | PN 887,271 597,110 290,161 270,628 sur. 19,533 


Ravenswood Spencer & Glenville Fin for 1897, $42,049; deficit 
under oper. charges, $9,508. Ripley & Mill Creek Valley gross, 1897, 
$16,173; deficit under charges, $3,819—(V. 66, p. 1041.) 

Ohio River & Charleston Ry.—See So. Car. & Ga. Exten. RR. 

Ohio Southern RR.—Owned Springtield,O., to Wellston, 118 miles 
and oranches, 80 miles; extension from Springfield to Lima, 68 miles 
(completed in Dec., 1893) ; total, 266 miles. See V. 61, p. 925. Trattic 
principally bituminous coal. 

Stock, Etc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—DEFAULT—SALE.— Recvivers appointed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 
18, 1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, were paid in Sept., 96. December, ’93, 
interest on firsts was not paid. Sold on Oct. 15, 1898, to the first 
mortgage committee for $2,000,000, and it was announced no plan 
would be issued at present. (V. 67, p. 74, 372, 843.) Sale was con- 
firmed in Dec., 1898, but order not entered (V. 67, p. 1208.) 

COMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Oo., Simon Borg, Henry Sanford, Edwia 8S. Hooley and Thomas Denny. 

General Mortgage: John I. Waterbury, President Manhattan Trust 
Company, No.1 Nassau Street, New York, James D. Smith, Chair- 
man, No. 42 Broad Street, N. Y., Jules 8. Bache, Rush C. Hawkins, W. 
G. Wiley and E. L. es: depositary, Manhattan Trust Co., N. 
Y.—V. 61, p. 27, 1065; V. 62, p. 139, 320. To Oct. 20, 1898, trust re- 
ceipts for $1,417,000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange. 

Bonpbs.—Of the consols only $300,000 have been executed; they are 
held as collateral for car trusts. Car trusts mature about $150,000 

early in monthly instalments. In December, 1895, floating debt was 

326,000; in April, 1896, generals for $287,000 were issued. In 
April, 1898, both the 1st and 2d mortgages were held to be a lien on 
the entire road, including the extensions. (V. 66, p. 901.) 

EARNINGS.—Jan. 1 to Deo, 31, 12 months, gross, $719,044in 1898; 
$729,172 in 1897. 

ANNUAL Re#PORT.—Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. Charges in 1895-6 are approximate. 

Gross. Net. Int. @ taxes. Rentals,ete. Balance. 
-$636,523 $164,272 $350,903 $115,996 def.$302,627 

813,780 295,361 368,120 (#) def.72,759 
784,730 358,601 354,095 16,133 def. 11,627 

RECEIVERS’ CERTIFICATES.—Certificates of July, 1895, were issued 
to pay first mortgage coupons due June 1, 1895, taeir lien is 
subsequent to the tirsts. V. 61, p. 152, 367. Additional certificates 
for $365,000, having a lien rior to the tirst mortgage, were sold in 
February, 1897, to provide for overdue car trusts, labor olaims, ete. 
and in Oct., 97, $106,000 more were issued. V. 64, p. 374, 424. 

—(V. 65, p. 152, 727; V. 66, p. 901, 1002; V. 67, p. 74, 223,372, 1208.) 

Ohio Valley.—Sold July 13, 1897, to Illinois Central.—(V. 65, p. 
27, 69, 111.) 

Old Colony RR. (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
operated 616 miles, See SUPPLEMENT of September, 1894. Will use 

6 new Union Station in Boston when completed.—(V. 2, p. 547.) 

LEASE,—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company 
The lease provides for dividends of 7 p. o. per annum on stock not 
exchanged. See V. 56, p. 247, 374. 

S8Tock, Erc,—BStock outatanding June 30, 18938, was $16,608,900. An 
increase of stock from 12,000,000 to $15,000,000 was authorized in 
Nov., 1889, and a further issue of $2,000,000 to raise the grade of 
Boston & Providence track for four miles, and 3,000,000 tor ter- 
minal improvements in Boston have been authorized, making total 
pare oe $20,000,000. None of the Old Colony bonds are secured by 

age, 








FLOATING Dest.—Loans and bills payable June 30, 1898, were 
$737,000, against $1,019,000 in 1897. 

DIVIDENDS since 1881—In 1882, 6148; 1883 to July, 1891, both in 
clusive, at the rate of 7 p ~wl cent yearly; in December, 1891 (dividends 
changed to quarterly), 2%,;9 per cent; in 1892,7; in 1893, March, 1% 
per cent; June, 2143; thereafter 1% per cent quarterly under the lease. 


Report—Operations since July 1, 1893, are included in N. Y. N. H. & 
H. report, but the company’s statement of improvements for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 


Omaha Gridge & Terminal Ry.—This company owns and oper- 
ates a double track steel railway bridge across the souri River be 
tween the the cities of Omaha, Neb., and Council Bluffs, Ia. Alsoa 
line of eng A between Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la., and provides extensive terminal facilities for 
freight and passenger traffic in each of the above-mentioned cities. 
Nov., 1897, had in operation 39 miles of track and large extensions pro- 
jected. In Dec., 1898, permission to extend its lines in Omaha was 
reported to be granted. It has connections with all the leading rail 
roads reaching Omaha. Mortgage of 1893 covers the bridge at Omaha 
and the lands and other property. A union station is projected at 
Omaha. In yearending June 30, 1897, gross, $23,270; deficit under 
operating, $88; total deductions, $569; total deficit, $647. President, 
John Lowber Welsh, Philadelphia.—(V. 63, p. 969.) 

Omaha Kansas City & Eastern BRR.—(See Map Kansas 
City @ Northern Oonnecting.)—Owns roai completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 36 miles, connect- 
ing the Quincy Omaha & K. OC. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
O. K. C. & E., as will alsothe K. C. & Northern Connecting Ry., 72 
miles—see V. 63, p. 190. The Q. 0. & K.C.is leased and has been 
operated since early inJuly, 1897. Omaha & St. Louis is also operated 
(since July 29, 1897). These roads form in connection with the K. C. 
Pitisburg & Gulf a new through line to the Gulf of Mexico. 

Bonps.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River, 
if built. Second mortgage of 1897is limited to $11,000,000, interest 
up to5 p. o., yable only if earned and non cumulative; Atlantic 
Trust Co., N. a and William A. Rule, trustees. [a 1893, Jan. 1 to 
Mar. 14 (249 months), gross earnings were $153,552. against $114,754 
in 1897. President, A. E. Stilwell, Kansas City; Gen. Man., Robert 
Gillham.—V. 64, p. 84, 954, 1225; V. 65, p. 195, 1024. 

Omaha & St. Louls BRR.—Owns Council Bluifs, [a to Pattons- 
burg, Mo., 145 m. Operated siace July 29, 1397, by Omaha, K. O.& East. 

History, Erc.—Suecessor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha & K. 
O. is effected. The consolidated company will be operated in close 
connection with the K. C. Pitts. & Gulf and necess a ex i and 
connections built.—See K. OC. & Northern Connecting Ry.; V. 64, p. 84. 

New SEcuRITIES.—Capital stock, $2,592,000, represented by Guar- 
anty Trust Co. certificates (for stock in trust); the $692,000 stock is- 
sued to old bondholders is exchangeable into 2d mortgage incomes if 
the tirst 4s of 18SY6 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Under the reorganization plan of Deo, 18, 
1895 (V.62, p. 41), the old firsts aud seconds received 75 p. ©. in the 
new 43 and 25 p. o. in new stock and $12°50 (per $1,000 bond) as 
distributive share of net earnings to July 1, 1896. The new bonds are 
subiect to redemption at par. (V. 64, p. 42; V 65, p. 27, 195.) 

EaRNINGS.—Yoar ending June 30, 1897: total receipts, $326,566, 
canine $317,384 in 1895-96, and $290,931 in 1894-95. (V. 65, p. 
1024.) 





Oregon & California BKR.—From Portland, Ore, to California 
State tine, 367 miles; Albany June. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles. 

Leask, Erc.—Leased to Southern Pacific Co. for 34 years from August 
1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being char with any deticit after pay- 
ment of charges. Betterments are payable by lessor. Pacific Improve- 
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. o pref par is $100. Due $o. Pac. Co. Jan 1, 1896, $1,687,394, 
against $655.580 in 1895. So. Pac. guarantees the bonds p. & 1. by en- 
dorsement on each. 

Bonvs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific gusreny of princi- 
pal and interest is printed on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for $23,878— See V. 63, p. 754. 

EARNINGS.—Year ending Dec. 31, 1896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, § 78 297. 
In 1895 gross, $1,603,438, [nu 1894 gross, $1,707,175.—(V. 63, p. 754, 

Oregon Central & Eastern BB.—See CORVALLIS & EASTERN.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILR INTERES IVID |\Bonds—Princi 
Fo lanati ae a & otes “—_ “— ar |, Amount |Pate — —— Pa: = P a byl pw ome rey F 
r en of column C., 868 Di al an 
_ n first page of tables. Road.| Bonds| Value. Outstanding! "Cent. |Payable Whom.’ 7) “Dividend. 
reson Ps a + feomt ———aarene COMPAN |IES8. 
R. avig 
*Sommon ——_ voting { ae at certificates... en eee eee ber nd $24,000,000} ...... | ..... N.Y. > are & Boston. |July 2, *98, 1% 
stock, 4 per cent, non-cum., vot. Ee ee pend, cree 100 | 11 ,000,000 4% in’98\J. & J. do an.3, ’99, 2 
Or. Ry. & Nav., 1st M. bonds, g., 8.f., dr'n at 100.¢ 643 | 1879 | 1,000 See 6g. \J. & J.IN. Y., _ * & Trust Co.| July 1, 1 
Cee. pee B, G6.000, 000, go. Oe weeded o*|1,063 | 1896 | 1,000 19,034,000 4g. \J. & D.|\New York & Germany.| June 1, 1946 
> ky #27, 480, Re oe OE FO Eee eee eee ee ee 
Or. Sh.L. lst M., ld—see V.63, p.602.. “ 600 | 1882 | 1,000 14,931,000 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.| Feb. 1, 1922 
Utah & North’n . aot » $12,000 per mile. . 477 | 1878 | 1,000! 4,993,000 7 I&J "do do July 1, 1908 
Consol M., gu., $1 5,000 p. m., 8. f. not ar’n,g. e 477 | 1886 1,000 1,802,000 5g. \J. & J. do do July 1, 1926 
Consol. lst mortgage, oss. 500,000, El ccosnae c*|1,479 | 1897 |500 &c.| 10,337,000 5g. \J. & J. do do July 1, 1946 
Non-cumulative Income bon 
Series A, 5 per cents, $7,185,000.......... ---. | 1897 [500 &c.| 7,185,000 /5 p. o. in = -e N.Y.& Bost.,when earn.} July 1, 1946 
—y} ~ 3 per cent for 3 years, $15,000,000 ---- | 1897 |500 &c.| 14,841,000 3-4 t. 13 p c. paid Oct. 1,’98.| July 1, 1946 
, 9p. ©. guar.» L&W.) 25/ ...- 50 | 1,320,400 9 |F.-A.,20|N. Y., Del. L. & W. RR, Aug. 26, 1898 
Gonsolidaved qorurace (guar. D ew) Serer 35 | 1876 1,000 438,000 7 M. & 8. “do Mech. 1, 1907 
Construction I uM , guar. p & int. tor $1, as 35 | 1883 | 1,000 668,000 5 M. & N.\N. Y., Farm. L. &Tr. Co.!| May, 1923 
ville—ist mortgage, gold....... 88 | 1881 | 1,000 2,000,000 6 g. |M. & N.| x Y., 120 Broadway. | Nov. 1, 1931 
vane be ogy pehgenteeedhdnete eteseusehothbedanete 4B | swce St MD ‘etcesd oh lccmus ) .. '. eineeenda Jan. 3, 1893 
New lst M.,$4,000,000, s.f.,g, red. 1903,at 105.0* 48 | 1897 1,000 1,859,000 | 410 g. |A. & O.| N. Y., 29 Broadway. | Oct. 1, 1917 
Subsidy bonds.,g., drawn at 160. SeeV.64 »p.705.0*| .... | 1880! 1,000 1,611,000 6g. |\M& N do do Nov. 1, 1910 
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Oregon Improvement.—See PAciFic Coast Co. (Miscel. Co’es). 
Oregon BRalilroad & Navigation Co.—Road East Portland, 
Ore., to Huntington, Ore.,403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
marrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969 
ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p. i and Aug. 17 succeeded to the pees franchises of 
the old 6 Ry. & Navigation Co. sold in foreclosure under the 


consolida morta ght J uly 9 and of the branch lines sold July 10 and 
July 3 -.. V. 63, Pp 6. Old stock paid assessment of 6p.c. See 
p. 31 The , ml on Short Line owns $16,281,400 (a m < 


tty) pd! the common stock of the Oregon RR. & Navigation Co. 
Northern Pacific owns $2,391,050 preferred stock; the Northern 
Pacitic, Great Northern and i Union Pacific having soquired s controlling 
interest inthe preferred. See V. 64, p. 28 
Voting Trust.—The Central Trust Co., as trustee, is to hold the 
voting power on all stock till A Ane. 17, 1906, unless the trust be sooner 
— by the coneens of holders of two-thirds of each class of 
a or until dividends ageroga gating 20 per cent of the par 
value e preferred stock sha’ ave been paid or shall have been 
guaranteed at rate equal to not less than 4 perct. per annum. 
The Y Fast Cost insures to the er erred stock certificates (of which $9,- 
289,750 went to holders of old consols and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate five directors. Provisions of voting trust and 
preferred certificates were in SUPPLEMENT April, 1897, page 5. 
coe —On preferred first dividend was paid July 1, wr 
t., 1 p.c.; in 1898, Jan., 1 P c.; Apr.,l p. c.; July, 2 p. 
P5938, 50 Jan.,2p.¢. Dividend 7 ch hanged to semi-annual, Tad, in 
“ae 1898. First dividend, 1 p. c. on common, was paid July 2, 1898. 
Ds.—The consolidated morsqnge of 1896 (abstract V. 63, 2 4 
928; ‘trastes, New York Security & st Co.) covers all the company 
progert y S eou 000 and future, embracing 1,063 Cre. of road. 
the 54.500, 000 new consols authorized, $15,174,000 were issued 
or reserved to be issued in exchange for old consols and collateral 
trust bonds; $5,390,000 were reserved for retirement through sink- 
ing fund or pnd of $4,900,000 firsts of 1879, [since re- 
Cased Y resent Agures) $ $1,106,000 will be used for betterments, ete., 
and ,000 for the constr if d d advisable, of ‘addi- 
tio am to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20, r mile of constructed road. See fur- 
ther particulars in V. 63, p. 969. First mortgage has a sinking fund to 
buy bonds at or below 110, or else draw them at par on January 1. 
REFUNDING—In December, 1897, the old first 6s were etna "4 
rivilege of conversion into new 4s Wye 65, p. 1116, and V. 
B72), and and to Nov., 1898, over $3,000,000 had accepted, reducing the 18t 
68 to about $1, 000, of which $159, 000 was redeemed by the sink- 
ing fund on Jan. 3,1899. V.67,p. 1056. The fixed charges of $930,- 
480 (Dec., 1897) annually will be reduced on completion of the ex- 
© e to $822,850. bag FO 135. 
LATEST EARNINGS.—5 mos. f 189 oes. .Gross, $3,324,949; net, $1,494,326 
July 1 to Nov. 30. ..Gross, 3 ‘089, 155; net, 1, 558, 932 


Rerort.—Report for 1897-8 a chrom in V. 67, p 685, 692. 











Year end. June 30— 1896. 1897 1898. 
i diddtistdsscsbondnsiesie $3,752,944 $4,130,381 $5,992,471 
ED GR casscses 0. ccscicce 576,164 547,543 902,922 

Gross earnings............. 29,108 ,677,924 $6,895,393 
Net earn’gs over exp. & taxes. erie. 622 $1,735,179 $2,785,677 
Pa —- OO ES SE a Pree $865,491 

t mortgage sinking funds............02...c.e-eee-e0e 154,230 

Depreciation water line equipment............ eccescces 89,350 

Discount and interest paid ............-..------esc0--0- 616 

Dividends (5%) on 4% pref. stock (see V. 66, p. 1141) 550,000 

Dividends (1%) on common stock........ ......-....-.. 240,000 

Balance, surplus for year (incl. $77,866 mise. inc.) .. $963,856 


t Extraordisary aa included in operating expenses re- 
duced net earnings by 334,62 

OFFICERS.—President Sept., 1907, A. L. Mohler; Secretary and Gen- 
eral Attorney, W. W. Cotton; ‘Assist. Sec.; H. OC. Tracy, 15 Wall St., N.Y.; 
Treas., A. Marcus, 27 William yo N. Y.; As. Treas., G. E. Withington. 
Gen. offices, Portland, Ore.—(V. 6 p. Oba: V. 68, p. 41). 


i Short Line ees mashe Map)—Owns Granger, Wyo., 
untington Ore., 542 miles; branchto Ketohum, Idaho, 70 m.; Ogden to 

ieteuen, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintie, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
to 1,430 miles. Alsv owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. 

In Sept., 1898, the Utah & Pacific was building, as an ‘eighty-mile 
extension, from Milford southwest tothe boundary line of Utah in 

Iron Co., of which 40 miles to Sulphur Springs was —- ted to be 
completed about Jantiary and balance in Aug., 1899.—V. 67, p. 484,733. 

History.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed and reorganized per plan of Feb. 20, 
1896, in V. 62, p. 504, 505. 


+ in | the consent of a majority interest.—V. 65, 


CAPITAL yy ey authorized $27,460,100, of which new — 
| Pactfic Ry. Co. willown a — block—see ‘above. A majority of 

ew stock (or $14 370,000) under the plan went to the old pondnold. 
4 The old stock paid an assessment of 12 percent and received 50 
per cent in new common and 12 p. c. in bonds. The U. P. stockholders 
voted Jan. 10, 1899, to issue common stock, dollar for dollar,in ex- 
change for Oregon short Line stock. V. 67, Pp. 1161, 1209; V. 68, p. 
8 A large interest in the stock has been held by U. P. interest since 
1897. (V. 66, p. 1102.) 

BoNnbs.—Of the $36,500,000 new jirst consols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2, 001,000 are 
reserved for future use, the Ly being issued at once. These bonds 
are a first lien on about 400 miles. 

Series A incomes are non-cimulative and entitled to dividends of 5 
per cent per annum; jin September, 1897, 4 p. c. was paid on account 
of coupon No. 1, and in Sep 108. ans — r cont (interest being 
——_ eariy) at Guareaty . or Old Colony Trust, 

oston.— 5, p. 412. on Oct. a ra88, 3° per AA was also paid on the 
Series B incomes —V. 67, p. 372. 

The O. R. & N. stock is placed in trust as any security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company Am. as needed to pay to Series B their full yt The 
Series B bonds will receive from earnings if earned only 3 p. o. inter- 
est annually for first Le years (but ai any dividend on O, R. R. & N. 
stock shall go toward ma p the full 4 p. c.), and then 4 p. c.; they 
will be represented by two —y bi-2 their consent must be secured to 
any lease of the property unless their interest is guaranteed thereby. 
No additional lien Moh be placed ahead of Series A and B without 
572. The 1 per cent 
dividend July, 1898, on O. R. & N. common 8 ok yielded an amount 
equal to a little over 1 p. c. on the “B” bonds. V. 66, p. 1141. 

GENERAL a, _ y, the seenqeninetioe: the annual fixed SS 
were reduced from 08,2 738,575 to 8 “ay 770 and the mo 
debtedness, new and umed, to B 6 $2 ,000 p. m. Tor new com- 
pany owns aT ‘16, 281, 400) of the common and $976,900 of the 
preferred stoc e Oregon a ene & Navigation Co. The new 
a ?y were listed on the N. Y. Stock Exchange in July, 1897—see 
V. 65, p. 69. On list Oct. 21, 1898, were: Consol. 5s, $10,337,000 
omits As, $7,185,000; Bs, $14, 341, 000. As to exchange of stock U. 
P. shares, 8e6 a ove. 

LATEST EARNINGS—3 mos., § 1898...Gross, $1,806,194; net, $852,839 
July 1 to Sept. 30. 1897...Gross, 1,595,346; net, 627,841 


ANNUAL REPORT. — for 1897-98 in V. 67, p. 733, showed : 










Year endin a 30— i~97. 1898. 
Freight earnings................... suai 04,190,075 $4,604,119 
Passenger —— ecnces cbsncncsacte Se 1a 028 
Mail, express, &c., earnings. SRE PENSE HES 473,103 439,911 

Gross earnings $5,726,247 $6,317,058 
Net earnings... -$2,246,868 $2,728,598 
I Bs 6 cnvcdsscnaccoscontanascccstbesansenctscasbase 198,984 
OE Bionic tebddcsdddccdincacsseccscscrcsccsasceseses $2,927,582 
Fixed interest and sinking I vin dntsnteessnsees<ssene $1,964,108 
5 per vent, payable Sept. 1, 1898, on “ A” incomes...... 359,250 
3 per cent, payable Oct. 1, ‘1898, on “B” incomes....... 445,230 
Balance, GUPPLUS. .....cc ccc cccccccccccccccccccccccesces $158,994 
OFFICERS, J wy, 1898. Oe roy 3 ¥ D. Cornish; Secre and 


asurer, mins, Jr.; C. A. Hubbard Comptroller. an- 
cial Office, is Building, Boston. AW 87, p. 86.) 
Oregon Short Line & Utah Nor. ee<teo Oregon Short Line. 


wor a tin & Syracuse BR.—Owns ~~ hep: phe . Y., to Syracuse, 
Leased in 1869 d of charter i renew: 

thereof to the ‘Delaw. are Lackawanna & ‘eatern Railro any for 
9 per cent per year — $1, 320.400 st stock and interest on pen 

Owensboro & Nashville By.—Owns from Beng oo alte 
Adairville, oi 84 miles; Mud River Branch, 4 mil 
Louisville & Nashville Railroad, which owns the $1, 156 Bor stock (wat 
$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the ney being pledged + its trust deeds. Earnings are 
now included in those of the L. & N. 

Panama RB.—Roap—Colon to Panama.48m. Completed 1855 
In 1898 built from Panama to La Boen, 2 miles. 

In December, 1895, an agreement was made with Pacific Mail 8. 
to run three years, and cover joint traffic between New York AA 
Central America, Mexico and the U. 8. Pacific coast. This agreement 
has, by notice, "eae extended for two years, when it expires by limita- 
tion.—V. 63, p. 7! 
“. DIVIDENDS.— § 85 86-7 '88 °’89 °90 '91 ? 93 fen 
Since’84 p. ct.2 10 nil, 23 9 5 5 2 since 

BonpDs.—The new mortgage of 1897 is for $4,000 connes. of which $2,- 
00 » 000 issued to refund the 7s; balance to be issued for other tx 08e8. 
Trustees, Central Trust Co., N. ¥., and Wm. Nelson Cromwell v: th 
— fund is $150,000 *yearly and bonds may be drawn "tor 8. Ar at 
105; the entire issue may be called for payment on and after a 1, 
1903, Mt 105.—V. 65, p. 516. See also description in V. 66, p. 1046. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tablen. 





















































£ lanati “> Eanes &¢., see notes — | _— | Size, of | Amount Rate aa ee Wee Ge -, baleWaen Due. 
or explanation ’ ” | ! ere Payable, anc 
: on first page of tables. Road.|Bonds, Value, Outstanding) "Cent, Payable Gate. o| Shee 
| j 
aterson & Hud. Riv.—Stk.,8p.c.rent.N.Y.L.E.&W.| 13) .... | $50| $630,000i 8 (J. & J.| N.Y.,44 Exchange Pl. July,’ 
Palerson @ Ramapo—Stock (rental guarantee) .... sacs | cee! commas 298,000! 8 J. & J|N-Y.’44 Exchange Pl. July 98) 4 
Pecos Valley & Northcastern—1st mo e, g.Ce.c*| 372 {1898{ 1000; 2,790,000 5g. J. & J.\N. Y., Central Trust Co.; Jan.'1, 1948 
Pemigewasset Valley RE Bloc (rental guarantee)| ....| .... 4 sen tates 7 Seoelt 3 $ | eee. Concees N.H. Aug., 1898 3 
Penn yl 4 e JOCK. .- cccccccccnccccceccccce coce coce 000 n |M, .| Philade ce. |Nov. x 
General mort. bonds, $1,000 and #200 each.-céi| 568 | 1867 | § or g | 19,907,820 6 See toxi|Phila, cena Oaice. Moy. 30,0 as 
bag. ( ursene Solpon Dontarses-- Te] B8E| are | 1890 | gnsrass| § gat y) Palndetnhie, Otes. | Jane 6 gop 
. rrency © ’ ’ ’ f . £5) oO oO June 15,190 
fe 23 | Sterling bonds, tooo | 73:498'000| Sg vga Puasa ate” zuly "1908 
_ ’ ’ e | — i. | su) ce. 
© #5 | Gold coupon bonds.................... c 1,000 52. M. .| ‘ 
ac Bg Gold sink. fund, 1 p,°., not drawn --o* 1,000 | 2,970,000 12M. ra NN. y,, arm's L. &T. Co. May Y pas 
3e° Sterling (s.f. in 1900) not drawn.c*&r £200 | 4,850,000 Bigg. J. & J. Lond.,Joint- St’k Bk. Ltd July 1, 1945 
Bonds (P. W. & B. stock as collat.) not drawn...r 1,000 | 7,702,000 a4 iJ. & J.) a.,Pa.Co.for Ins.&o.| July 1, 1921 
Saldana ran Tosa, god, pot drawn a end de ee ao, i 
te oan. , not drawn........... * Je vid’ 
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn....o* 1,000 | 2;728,000 +3 M. & 8. Phila., Gira Lite &e. Co dept r 1pla 
Penn. Equip. Trust (in series _—_ 119 yearly). 1,000 | 887, 4 .—F. |Phila.,Tr.8.Dep.&I.Co.| 1899 to 1901 
Penn. Rolling Stock Trust (1-10 payable yearly). 1,000 1,870,000 4 | tas |Phila., Gir’d Life &c. Co. 1902 
SS Equip. sate op —~ payable 1y9 y’rly).. cane 3,728,000 31g Mk’s| © PRnigigx 1899 to 1908 
1. Ave. Market 1st mortgage................... r ,000 | ,000 43 .& 8 Philadel 5 
Delaware Ave. Bloodgood property....... SS 1,000 | 200,000 440 iM. & 8 Philade a Poa 4 ibis 
Penn. RR. real estate purchasemoney gold M.c*&r 1,000 | 2,000,000 4g. M. & N.N. Y., Farmers’ L. &Tr.| May 1, 1923 














bonds are secured by an assignment and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; $294,000 bonds 
now in treasury. See statement as to subsidy bonds in V. 64, p. 705 


ANNUAL REPORT.—The a for 1897 in V. 66, p. 706, showed : 

Year GrossRkk. Net RR. Net of Surplus, 
to Dea31. Earnings. Earnings. Steamships. Charges. Incl. Other Inc. 
97.....$1,241,942 $766,534 $87,350 $832,286 sur. $409,875 

6..... 1,201,574 819,176 225,539 846,392 sur. 545,685 
a 1,311,634 886,831 def. 333,759 884,934 sur 62,944 

The charges above in 1897 include: Lighterage, $105,804; general 
expenses, $94,492; other expenses, $147,391; subsidy payment, 
$250,000; interest on sterling bonds, $186,370.—V. 67, p. 579. 

Paterson & Hudson River.—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 

er year to Erie RR. (formerly New York Lake Erie & Western), form- 
ar part of its main line. 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR. 
—_, N.Y. L. E. & W.), to which it was leased Sept. 9, 1852, 

uring legal existence, at $26,500. 

Pecos Valley.—See PECOS VALLEY & NORTHEASTERN Ry. 

Pecos Valley & Northeastern By.—(See Map.)—Owns from 
Pecos City, Texas, to Amarillo, Texas, 372 miles, of which Roswell to 
Amarillo, 208 miles, was completed Jan., 1899 

Successor company to the Pecos Valley Ry. 
April 19, 1898, and reorganized as per plan (V. 66, p. 438). New 
company took possession May 1, 1898. The authorized capitalization 
is $3,162,000 of tirst mortgage bonds and the same amount each of 
6 per * eae non-cumulative preferred and common stock. Stock is all 
issued. 

The old first mortgage bonds, with October, 1895, and subsequent 
coupons, received $1,200 in new preferred stock. The new first mort- 
gage covers the entire line from Pecos to Amarillo, 372 miles, and 


The suodsid 





equipment. The bonds are authorized at $8,500 a mile, of which 
$1 000 a mile is held by trustee for future sigaemenss, making the 
»790,000. Cash to as- 


total amount of bonds to be issued at present ¥ 
sure payment of interest for two yearsis deposited with Cent. Trust Co. 
At Amarillo the road connects with the Atchison Topeka & Santa 
Fe, and has close relations with that company, but is an independent 
roperty. 
nf J ty 3 Hagerman, Colorado Springs, Col., President. Among the other 
Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Morgan Jones, Fort Worth, T exas.—V. 66, p. 709, $11, 
1208. 


Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Boston Concord & Montreal (now Concord & 
Montreal) for 6 p. ¢. on stock. Stock, amount, $2,000,000. 

9, 

‘Pennsylvanta RR.—(See Map).—The system, as shown on the ad- 
joining map, extends from New York City, westerly, via Philadelphia 
to Pitisburg, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis on the 
south. The total system on Jan. 1, 1848, aggregated 9,024 miles, of 
which 2,747 miles represent the mileage operated dire: tly under the 
caption “the lines east of Pittsburg and Erie” and 2,548 miles the 
mileage operated directly under the caption “the lines west of Pitts- 
burg and Erie,” the latter being more fully described under the title 
Pennsylvania Company and Pittsburg Cincinnati Chicago & St. Louis. 

The balance of the system is operated independently. 
East of Pittsburg & Erie. 
REPORTED DIRECTLY. 

, Main Line and Branches— 


, Miles. 
Sunb. Hazleton & Wilkesb. Ry.f.. 43 
CUERGP FEROS. occ scccccccccccscecsocce 550 





Miles, jane 
., oe Total in Penn. RR. statistics..2,7 47 

Harrisburg, Pa., to Pittsburg, Pa. 248 | Trackage. i 61 

Branches and spurs.. ........+5- 207 REPORTED SEPARATELY— 


— Phil. Wilm. & Ba'timoref..... .... 669 
main line and branches... 536 | Northern Central Ry.f ....... .... 390 
Weat Jersey & Seashore RK.T.... 3Lo 
Cumberland Valley RR&.T.......... 13 
. A Allegheny Valley Ry.f............ 273 
187 Grand total eastof P. & K....... 4,603 

145 West of Pittsburg & Erie. 
26 Miles, 

7 PORTED DIRKCTLY—— 


RE 
Pitts. Cin, Chicago & St. Louis?...1,473 
Pennsylvania Company linesT..... ly 


Total reported directly ...... 2,348 
90 | REPORTED SEPARATELY - 

98 | Grand Rapids & Indiana linesf.... 579 
112 | Terre Haute & Indianapolis ..... 639 
Ff Other lines (see Pa. Co.statement) 655 


14 Total system Jan. 1, 1808,........ 9,024 


et TSee separate statement for this 
su2 | company. 


contract— 


RK.T..... 
1 








Co. sold in foreclosure’ 








ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock. 


SECURITIES OWNED.—The total cost of these to January 1, 1898, was 
119,659,343, most of which are pledged to secure Pennsylvania issues. 
venue derived from these securities in 1896, $4,616,215. 


CAPITAL STOCK.—Stock authorized by law $151,700,000; the amount 
a has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, eto. 

DIVIDENDS § ’*83 ’84 ’85 ’86 ’87 ’88 ’89 '90 ’91 ’92 93 94 to May,’98 
_per cent. 84 7 5 5 54 5 5 54 6 6 Tt5 5 yeany. 

t And also 2 per cent in scrip. 


Bonps.—Interest on [py mortgage 6s of 1867 is povahie on coupon 
bonds Janu: 1 and July 1; on registered bonds, April 1 and October 1. 

The consolidated merase of 1873 for $100,000,000 secures all the 
consols oqnaily, though issued at different dates; of the amount author- 
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. It covers all the property and franchises of the company, 
—— = main line from Philadelphia to Pittsburg, and branches 
being a total of 517 miles, partly four-tracked, together with rea) 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares an 
bonds of other companies of an estimated cash value otf over $50,000, 

. These securities ye in 1892 an income of over $2,600,000 

Sinking fund for consols Jan. 1, 1898, held—Consols canceled, $1,771, 
980; other securities and cash $5,319,908. 

The 4 per cent loan of 1881 is sesured by pledge of Philadelphia Wil- 
mington & Baltimore stock. 

The collateral trust loan of 1883 is secured by the Sepocts of mortgage 
bonds of subsidiary lines to the value of $13,576, q 

The guaranteed securities are bought with 1 per cent of the net income 
yearly, and $8,720,410 (par value)so purchased were held Jan. 1, 1898 

GUARANTEED Bonps.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—which see. 


Allegheny Valley Lg Harrisb’g Portsmouth | River Front RR. 
Balt. & Potomac RR. Mt. Joy & Lanc. RR. | Susquehanna Coal Oo. 


a 
Rar? 











Belvidere & Del. RR. | Mt. Holly Lumberton | Delaware Riv. RR. & 
Camden & Burlington; & Medford RR. Bridge Co. 

Company RB. Pennsylv’a Canal Co. E> beg Clearfield Ry 
Chartiers Ry Pennsylvania Co. nited N. Jersey RR. 
oraseoung Ry. Phila. Germantown & | West Chester RR. 
GirardPt. Storage Co. Chestnut Hill RR. West’n Pennsylv. RR. 
Junction RR. Philadel’a & Erie RR. 








In Sept. 1897, ,000,000 Pennsylvania Company Series A guar- 
anteed trust certificates were issued—see Pennsylvania Company. 
GENERAL FINANCES.—Mo 8 and ground rents payable were on 
Jan. 1, 1898, $4,288,071. In July, 1895, $5,000,000 consol. 3198 were 
sold for Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.) 
LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 months) directly operated: 


Lines eas/ of Pitts- 2 1898, gross.......... $59,866,759; net, $19,397,371 
burg & Erie. {1897, ON - 58,605,312; net, 19,307,122 
Lines west of P. & E., inc. or dec. gross... +2,400,700; net, —535,800 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1897 was 
given at length in V. 66, p. 467, 473; see also editorial p. 448. 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE 
The figures for 1897, 1896 and 1895 are as follows: 





Year ending Dec. 31— 1897. 1896. 1895. 
Gross earnings.............. $128,278,087 $123,634,120 $132,720,811 
Operating expenses........ 87,641,032 88,329,329 92,859,287 

Net earnings............ $40,637,055 $35,304,791 $39,861,524 


The income account has been as follows, the “net income” given in 
the first line being the amount of income after deducting interest paid, 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 


























Year ending Dee, 31— 1897. 1896. 1895. 
Miles operated.............-. 2,747 721 2,675 
Gross CATMINGS,...ccccccecccecs $64,223,113 $62,096,503 $64,627,179 
Operating expenses..... ....- 43,257,627 43,459,327 44,510,656 

Net earpings............... $20,965,487 $18,637,176 $20,116,523 
Int. on Pa. RR. investments.. 4,616,216 4,615,433 4,353, 
Int. on United N. J. securities 231,194 320,435 257,100 
Int. for use of oqunpeness Seas 353,267 335,634 32,340 
Interest, general account..... 189,574 54,180 120,032 
Miscellaneous ................. ‘ 104,248 Gaueee”  ekaseane 

Total net income........... $26,459,985 $24,056,057 $25,179,983 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































ILRC INTEREST IVIDENDS. Bonds— Prinei- 
lana een niaeiod & tes “— rs > .*| Amount | Pate Wh = : Payabl db ye 
For headin, C., 868 NO cy) ‘ar r en ere Payable, an 
eapaneten cc gage eh eee. Road.| Bonds| Value. | O¥tstanding|" CoP" | payable Whom. 7) “Dividend. 
y—BSt00k...---.---------++---- cone | csuc 850 MT - ¢atece B sumen Pittsburg, Co.’s Office.| June 1, 1894 
+ mold, car ey a (not dr’n)..c*&r| .... | 1881 1,000 | 19,467,000 Algg.|J. & J.|N. Y., Nat'l City Bank.| July 1, 1921 
Guar. tr.ctfs. 820,000,000 g.guar. Pa.RR.,ser.A*..r| .... | 1897 | 1,000 950, 319g.|M. & 8.|N.Y.,Union Tr. & Phila.| Sept. 1, 1937 
Car trusts (Dec., 1898)....--------+---:-+---------- wees | cone | seeese 1,083,876 4 Various do do Various dates. 
Pmngpeeniaé North Western—Stock, $2, me by isso | 1 50 mar ale Foti. Gu.Te. 4 + gag — 10, se 
1st mortgage ...........-- 000 ,000 " Phila., t 7 
8 Gap Extension 750,000) = fund not arn. c* 24 | 1883 506 &.| 145000! 6 |A. & 0.\Phila,Gu.Tr.&8.D.Co.| Apr. 1. 1913 
Consol. mort. (for $550, P 
Clearfield & Jofforeen e500, "":6+| 82 | 1800 | 1,000] Lostooo| $ (3; & iPhia-dutr.S°D.Co.| Jan, 1” tba0 
fi -C 4 m .Gu.Tr.& 8.D.Co.| Jan. 1, 
Gar trusts, A560 dt 'yom year! secs | eves | ccecee | .'225,000| 5 [Mo & & o _|Mar.,"99 to’08 
novela. %. — — 47 ise 100 ae ot} 4 F. & A.|N.Y.,Ch.B.1. veces RR.| Feb., '99, 4% 
Peo. De y tH my — iver’s certifica cscs || BERD | cxcses . 2 aa ew ‘ 
rt om y DINO. 5. .cccccc con. cccece ons 100 eae ee 
oe oe ae RE ian npeddatdeasl 116 | 1880 | 1,000| 1;287,000| “6g. |J. & J.-July’97, cp. pd. Dec.’97| Jan. 1, i920 
lst m. (Evansv.Div., cit Banas) ge o*| 128 | 1880| 1,000 1,470,000 6g. |M. & 8.)* ‘96 cp. pd. Feb.’97| Sept. 1, 1920 
Second mortgage, Old ............--..---s2--0+ c*| 244/ 1886 | 1,000 ,088, 5g. |M. & N.|Nov., 93, coup. last pd.| Nov. 1, 1926 
Chicago & O) River piv: 1st mort. (see text.)..| 86 | 1886 500 &c. 250,000 6 M. & N.|Pd. on bonds notown’d 1916 
Income mortgage, , | pee 86 | 1886 | ...... 623,500 oe °F siese desedbanes 1916 
New SECURITIES UNDER BROWN PLAN— 
New common, $8,400,000. ...... ...-.....-.--.-- coos | cece | ccccee DT «wassce | ciccn |  j(§§ ‘apendecmne § 2 ~ abbadeun 
New preferred, 5 p. ct., non-cum., $3,000,000..| .... | -... | .....- WEITE® cicada } sctes |  ctecaeams ~ |“  lukbeaeen 
New ist mo , gold, $2,757,000.-.........- Janae PEL? scacat 2,757,000 SS ree ee ee RR Tages 
| ian bee EER a Po 100 | 10,000,000; ...... ee 
Ind. Bloom. & W. 1st M. pret. int. gust. c&r| 202 | 1879 |100 &c.| 1, ,000 4 A. & O.|N.Y.,J.P. Morgan & Co.| Apr. 1, 1940 
Ohio Indiana & West. 1st a ne - hae c*| 342 | 1888 (500 &. 9,000 5 g. | Q.—ZJ. Apr. 1, 1938 
P. & E. consol. M. $10,000, 000,060, in: -.0*| 342 | 1890 | 1,000 | 18,103,000 4 A. & O. do do . 1, 1940 
2d consol. mortgage, income, re trcgenmen O ve. ..c) 342 | 1890; 1,000 4,000,000 4 Ap 1| _N. Y., when earn pr. 1, 1 
Peoria @ Pekin Union—1st mortgage, gold........ c} 20/1881) 1,000 1,495,000 6 g. | Q—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
__2d mortgage, BOE. .ccccccccceccncecccoscccscoccces c;| 20/ 1881 | 1,000; 1,499,000 419g.\M. & N. do do | Feb. 1, 1922 








~—* The Brown Committee is paying each April! and O ct. 1 at the Cen 


bogs ¢ 4 of the tirst mortgage bonds of both Sarre de Posited| with 8a ia trust c jompany under| their agre| 


Also $347,000 issued as security—see tex 











ralTrust Co. interest at 5 per cent|per annu|m on all certificates repres enting all exce’t 
| 


ement. 





Deduct— 1897. 1896. 
WRUNGIDR 0 xs ctaccanogequesscsccoce 9,718,430 8,824,163 
Interest on funded de * aateeais 4,261,039 4,257,819 4,163, 7175 
Int. on morts. & ground rents. 133,023 131,978 "12 8, 
Interest on car trusts.......... 549,154 575,592 602,031 
Equip.trust loan sinking fund. 136,100 oe 
State taxes and miscellaneous 828,806 875,384 859,614 





Total ....c..cccccccccccccoces $15,626,853 $14,664,936 $14,649,550 


Balance...............--.------. 10,833,132 $9,391,121 $10,530,432 
Payments—To trust fund..... 94,410 $73,048 $07,217 
Consol. mo: redeemed.... 24,780 324,780 24,780 
Allegh. Val. -Co.—Defic’y... ......---- 244,570 156,715 

expenses....... 1,067,305 1,516,899 1,327, 250 





$1,486,495 bem 297 $1,895, pon 


5)6°465, 637 $7,231,824 $8,634,47 
6,465,170 (465, 1123 (5)6 Tes. 
;800,000 


Selene to credit of income.. 





Lo credit of profit and loss.... $1,081,467 $766,701 $2,169,459 
Bal Bal protit and loss Dec. 31.... $22,823,957 $24,152,323 $23,553,470 

~*Created in 1897 to ensure continuous prosecution of work on Go. 
alignments, betterments, &c., in which shall be set apart from time to 
time such sums as can be ‘spa from current income without en- 
croaching on dividend fund. 

—— (Mar., 1898.)—President, Frank Thomson; Ist ¥ be J —_ 

ag =~ 2d V. P., Charles E. Pugh; 3d V. P., 8S. M. Prevo 
tary, John C. Sims; Treas., Ro Ww. Smith.—(v. 66, p. 173, 1039; 
7, p. 180, 789, 1309.) 

Pennsylvania Company.—(See Map “pepe go RR.)—This 
company owns no road in fee but has charge of the system of the 
Pennsylvania Railread Co. west of Pittsburg, its lines including: 

Leased by transfer from Pu, Be Other lines controlled by —e 


otherwise: 
Pittsb. Ft. W. & Chicago. { et 89 | Pitts, Cin. Chic. & St. L. 
New Castle & Beaver Val.. {14 be Ry. and leased Pag .-1,340°68 
Massillon & Cleveland.... 12°23] Cin. & ny Val.. 7148 45 
Erie & Pittsbur, re ap eheand 784° 7 Waynesb 3 & Washing... 28°15 
Cleveland & Pittsburg. ... 1198°34 yng ay appa biboe a 7103°13 
Leuseu directly b _ 00;: Te ae, 31°76 
Pitts. Youngs. & Ashta.... /125°09 Gin: Eich. * Vort Wa ne.. *85°60 
Teledo Wal. Val. & Ohio... 1125°40 | St. L. Vand. & Terre . 7158°30 
Indianapolis & Vincennes 1133°11 | East St. L. & Carondelet... 13°25 
Controlled by stock or otherwise: Oontrolied jointly with 
Pitts. Ohio Val. & Cin...... 15°27 other companies: 
Roch. Beaver Falls & W *55 | Pitta. Ohartiers & Yough.. 715-74 


Marginal RR. Beav.F..Pa. 2-96 Tol. Peoria & Western. ... 230°70 











Salineville RR............- 7 | Lines used jointly under 
Rolling Mill RR.,Toledo,O. ‘71, trackage arrangements. 98°33 
South Chic. & Southern... 10°25 
—_ Line & Ind. City. 756 Total of all lines....... 3,457°40 
alumet River............ 4°43 | — 
—— | *Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,208°31 {i See statement for co, 


ORGANIZATION—Chartered in Pennsylvania ape 7, 1870, and oper- 
ates all the Pennsylvania’s leased lines — oO Pittaburg. Ite stock 
is owned by the Pennsylvania Railroad. On December 31, 1897, the 
oad 700m Company owned sundry —— having a par value of 
700, and stocks of par value of 2,219,817, these stocks and 
bonds re resenti ng on the company’s ka a'value of $35,647,795 
and yielding from Jan. 1 to Deo, 31, 1897, A eens of $1,435, 477. 
Of these securities part are pledged, as said b 
DIVIDENDs.—In 1883, 4 per cent; then none all 1892, when 4 per 
cent was paid in Marob; in 1893, iaaren, 4 p. + 5 in 1894, June, 4p. 0. 
Bonbs.—The gold bonds of 1921 w abyad it of the leases 
of P. Fort W, &C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, an 
of bonds and stocks having a par value April 1, 1881, of $24,171,630, 
as well as by lien on ce real estate. Théy are’ also guarantees 
as to principal and interest by the Pennsylvania Railroad Com 
any, and 4 so endorsed; the truatees of the mortgage are W. H. 
arnes, John P. Green and 'N. P. Shortridge. 
In Seat, 1897 guaranteed trust certificates were eoned by Girard 
I. A, & Trust Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the  nonnarvene RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par ot’ the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chic 
Railway Co, The total authorized issue of the trust certificats 5 
$20,000,000, each series to be secured by deposit of shares of the 
special Ger aranteed stock to an amount equal to the Pr value of the 
series. e series A were issued } tt ae yey 1897, for refunding 
and capital expenditures. Sie o a year, ‘but certificates 
cannot be called. See V. 65, p. 368, ora ite; V. 67, p. 122. 
ANNUAL RePoORT.—Report for year ending Deo, 31, 1897, was in V- 
87, P: 122. In year 1897 gross on 1,225 miles, $20, 225,670; obs 
$8. 050,069; interest, rentals, etc., $7, 040,248; eenee sur., $1,00: 
21. In 1896 gross, $19,423,975; net, $7,312,371 





| 
8, 396 O61 i m1 1501, net rofit, 





© account has shown after payment ofall obligatory 

fit. 476; ve ‘ et tat ~ 687486 eesin "189. ont. ats, 
ro 1,0: 088, ; in rofit, el 

a 1896" ay ges, 267. (V.65, p. 368, 1116 . 


Pennsylvania & North Western catiunnie Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

DIVIDENDS.—In 1890, 5 p. ¢.; >. 91, 5; in ’92, 51g; in ’93, 6 p. c.; im 
1894, Jan., 2 p. ¢.; in July none; 1895, 2p.c.; in 1896, none. 

EARNINGS.— Year ending June 30, in gross, $608,102; net, $259,052 
other income, $1,171; interest, taxes, etc., $136, 298; balance, surplus 
eer 295. x calendar year 1897 gross, $505,464; net, $168,117. (V 

p. 1 


Peoria & Bureau Valley BB.—Peoria to Bureau June., IL, 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p. c. yearly, occasionally more. 


yy Decatur & Evansville By.—Owns from Pekin to E 
6, 228 miles; branch, 6 miles; Chicago & Ohio River Division, Sidel 
to West ney, 77 miles (laid mostly with iron rails); total owned, 
311 mil es; i= t track to Hervey City, 8 miles; leases, tS OL, to 
Peoria, 9 miles; through Decatur 3 miles; total, 331 miles. 

HIsTorY. ~ Company owns $250,000 Peoria & Pekin Union stock, 
but ownership is ia litigation. The P. D. & E. owns $220,000 of the: 
$250,000 Chic & Ohio R. tirsts outstanding as in table above, and 
has issued as collateral an order for $100,000 additional. 

In May, 1898, it was announced that the Chica ry Ohio River 
division, not included in ——— plan of . & E., would 
be acquired by Cin. Ham. & Dayton interests. (V. eo. p. 1043.) 

RECEIVERSHIP, Etc.—On January 13, 1894, placed in receiver’s 
hands. The receiver is now E. O. Ho pkins—see 65, p. 195. 

COUPON PAYMENTS ON FIRST MORTGAGES. — Coupons of Peoria divis’n 
bonds due July, 1897, were paid Dec., 28, 1897. Coupons of Evans- 
ville division due Sept., 1898, were paid Feb. 10, 1897. No payments 
since to Oct., 1898, on the old loans. The Brown reorganization com- 
mittee however, pays regularly through the Central Trust Co. interest 
at 5 per cent _ annum on certificates representing ail except about 
40 of the bonds of both — deposited under their plan. These pay- 
ments are April 1 and Oct. 1 

REORGANIZATION PLANS.—The Scudder second mertenge committee 
in December, 1898, issued an amen so (in V. 67 357), by the 
terms of which the s ndicate organ by the Colonial Trust Co. will 
purchase the Peoria Division free of tncumbrance, and, if deemed ad- 
visable, may also purchase the Evansville Division. Common stock is 

ed at $3, . The amounts and rates of interest on bonds and 
poctemres stock have not been tixed, but interest charges are limited 
to $70,000 on Peoria Wivixion and $140,000 on the entire property . 
and interest and dividends on preferred to $130,000 on t eoria 
Division and $190,000 on the entire property. The second mortgage 
bondholders can receive back their assessments already paid and sell 
for 15 in cash or receive 50 in new common, with the privilege of sub- 
scribing to the new securities on the same terms as the syndicate. The 
syndicate also agrees to furnish $500,00u to be expended on the prop- 
ba 4 within the next tive years. 
© Brown First Mortgage Committee issued a plan in Sept., 1897 
po ao p. 621). The Brown yan would give: Old ssi 6s par in new 1Lst5e 
16 p. co. in preferred stock; o/d 2d 5s to pay assess. of 25 p. c. and 
ad nd 1124, p. o. in preferred; old common assessed 5 p. o, and to re- 
ceive 5 p. o. new pfd. and 100 p. ¢&. new common. Interest charges 
under Brown plan, $137,850. 

COMMITTEES.—First mortgage bondholders’ committee (both divisions» 
consists of Walston *. Brown, Chairman, 40 Wall 8t.; Wm. Au — 
White, 130 Water St.; E. H. Lada, Jr., Morton 8. Paton, Charles 
body, Jr. Depositary, Central Trust Co., New York. A m ority “or 
tirsts of each division have been deposited. V. 65, we he he 82 

Second Mortgage Committee. Sou der, 
Chairman; Charles 8. Fairchild mkins Van Schaick, Re 8 _ 
Grant, W. H. Payne; depositary, we Y. Security & Trust Co., 

V. 60, p. 930, 1106. Practically all the seconds been Gasek 

Foreclosure eatte instituted cader both divisional firet mortgages. 

64, p. 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) In ih, 
fear WR. of foreclosure entered under second wort. V. 67, p. 275° 

FLOATING DesBT.—On Deco, 31, 1897, princi of bills payable was 
$804,001; qoerucd heres, unpaid, $222,746; equ pone $7,564; 
overdue int t , $437,000; due H & Co. on 
stock account, $65,672; — bills payable, $25, V0. 

EARNINGS.—9 months, 3189 ater ceatl Gross, 0050, 808s net, $62,051 

Jan. 1 to Sept. 30. 1897 Wienkhiins Gross, 673,586; net, 125,931 

RECEIVERS’ ngrom. —apene 8 for 1897 of the two main Givintons sep 
arately was in V. 66, p. 4 mee pg A y ear ending Dee. 3. ~ 
pty in V. 64, p. 1040, , mortgage and Ry. Co. floating 

ebt (which was not ee not included for any of the years. 





Net. Interest. Rent.,éc. Balance. 
yor 001 675 $124,323 as 624 $30, 140 —“ $74, -_ 
Pe nenesex<aes 864,054 204,958 172, 472 33,690 def. 


i rere 911,776 244,141 170,897 30,141 sur. 43°103- 





















































118 INVESTORS’ SUPPLEMENT. }Vou, LXVIIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ADS. Bonds—Prinei- 
For explanati ran ee me & od fe ore | Per | Amount | Rate es “4 x si ag d by| Stocks—Last— 
me column ngs, &c., see no o ° ‘ar | r e ere Payable, and by 
n first page of tabl ica. | Road. | Bonds Value, Outstanding) "Cen \Payable Whom. Dividend. 
} 
| 
Peoria @ St. Lowis—1st M., gold, $20,000 p. m...c*| .... 1896 $100 | $20,000 5 g. |F. & A.|N. Y., Knickerbock. Tr.} Aug. 1, 1936 
Perkiomen—1st M., ser. I (ist I'n) gold, gu P oO tee 38°5 1888 |100 &c. 799,600 5 g. .—J. |Phila. Reading Ter.Bld.| Jan. 1, 1918 
1st M., ser. 2 (24 I’n) gold, guar. p. & (end.).. 38°5 1888 1,000 1,125,000 5 g. .—J. do do J 1, 191 
A RR.—Stock oom 6 4 per cent) ....... wace KiGtags’ t sonaie } 385,000 4 A. & O Nashua, N. H. Oct., 1898, o” 
Phil.d Bait. Cent.—1 st M.$2,500,000,$1,200,0004%98; 73 1881 1,000 2,200,000) 416 &5 |M. & N.) Phila., Penn. RR. Co. | Nov. 1, 19 
Phila. 4 hes. V.—ist M., pt., old 5s, red. 96, g- © «ee. | 1888 500 280,500 4g.\|A.& 0 Philadelphia. Apr. 1, 1938 
1st m., old 4s, not pref., nt. reduced in ’96, ---- | 1888 500 | 100,000 3g. |A. & O. do do Apr. , 1938 
Phila. @ Brie— Common stock ($10,000,000 au a) SOF | dese 4 50 7,985,000; ..... . .-- |Phila., Broad St. Stat’n. ch. 1, 18 
Preferred stock, 7 per cent, special............... See } sson | 50 2,400,000 2 in ’97| Yearly.|Phila., Broad St. Stat’n. ee 81, 
Gen. M. (now - gold, i, guar. P. . P. Da by Pa. =n..€ 287 1869 1,000 8,680,000 § 5. jj. & J. do and London.| July 1, 1920 
do do = ($5,263,000 are 5s)............... 287 | 1869 | 1,000 | 11,143,000 |4¢.& g.|A. & O. Phila., Broad St. Stat’n.| July 1, 1920 
Phsla.@ Prankfor cy mort., $500,000, old.. ---- | 1892 1,000 497,000 5 g. \F. & A. Interest in default. Aug. 1, 1922 
Phila. Germ. @ Chesinut Hill—1st M., gu. by Pa. iiy-r 7 | 1883 1,000 1,000,000 419 M. & N.'Phila. ~ St. Stat’n.| May 1, 1913 
Consolidated mortgage, old................---- ce’; .... 1894) 1,000 263,000 41og..M. & N.| do Nov. 1, 1944 
Phila. Beka. Geren. & Borris n— Chock rental., P. & R. Ry. 29 | .... | 50, 2,246,900; 12 | Q—M.| Phila, 132 So. 34 St. | Dec.4,'98, 3 
Phila. Harrisbu 4 Pittsburg—1st mort., gold.c*&r; 44 1890 | 1,000 500,000 5 g. A&O15 —., Comp’ y’ : I eee Oct. 15, 1925 
Phil. Newt’n @ N.Y.—1ist M., gold, int. red. ‘to 3%.0* 22 1892 1,000 1,408,000 | 3 (5) g. |A. & O.!) Oct. 1, 1942 
Philadelphia & Reading Ry.—SEE READING CloMP ANY. | | 
Phil. Read. d@ New Eng .— 1st M., goid, guar. (end.) .c* 58 1892 1,000 3,750,000 rae F. & A. |Feb., ’93, coup. last pd.| Nov. 1, 1942 
Do (4 p.c. till Septa 95; since 5 p.c.) guar. Tae e*| 58 1892) 1,000 2,500,000 4-5¢.|M. & N. Nov., 92, coup. last pd.| Nov. 1, 1942 
5 per cents ( text) gold, guar. p. &i...... 58 | 1892 | ...... |As collateral 5 g. |M. & N.|Nov., 92° coup. last pd.| Nov. 1, 1942 
Inc. M, non-cu., Ser.A,$1750,000; B,$2100 00,000. c 58 | 1892 1,000 3,850,000 | 5 g. | Oct. 1 | None paid. Ook 1, 1952 
| | 
| 
= 
To balance in '97 or 96 add $15,000 dividend on P.& P. U. stock] EARNINGS.—11 mos., 1898..... Gross, $4,192,098; net, $1,311,705 
in each m= ownership of this stock is in ————. President, Jan. 1 to Nov. 30. , 1897.....Gross, 4,255,056; net, 1,271,189 
(Oct. 97) R. 8. Anderson.—( V. 67, p. 75, 275, 635, 1002, 1357.) ANNUAL + ~<~ene tor 1897 ~~ og in ¥. - p. eer 
Peoria & Eastern ay Map Sees. - A é &t, Louis. )— Year end. Dec. 3 1997. | 
on a Ray Te ee ee inte + y  - vated. Gross earnings........... $4,601, DSi 378.074 965.196 
o er i on to P ria, 9: eetal on ted, rings il Total net income...... ---$1,235, toy 1331" 1996 H 181,840 $1,020,411 
Ohio, 141 miles; be opers mies. | [Interest on debt........ -.$1,047, A70 1,047,470 $1,047,470 $1,047,470 
Lease, Erc.—Formerly ~ Indiana & Western, sold in foreclosure | Interest on special stock Dt, ; sted  setnesad , sncienee 
1 1680, 2 V. 49, p. 616, and leased till Apr. 1, 1940, to| Interest on equipm’t,&o. 125, Sea 176,962 129,843 118,124 
St. L., which tees interest, but 
not principal, of the the first consols and the un erlying bonds, and owns | Balance................... sr.$14,153 sur.$7,564 sr.$4,527df.8145,183 
one- . See 


$10,000,000 stock, par $100. SUPFLEMENT of Jan., 

1894, as to provisions respecting any surplus over 
Boxps.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000, — ea money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a si fund for 
this purpose held $140,000 on June 30,1896; C.C.C. & St. L. is en- 
« $200, P. & E. notes and holds 1 ee consols as 





lorser on 
ay therefer—these in addition to the $8,103 
ey 1890 in V. 51, p. 246 and of O. Ind. & Western mort- 
V. 47, p. 201. The $1, 060,000 Ind. Bloom. & West. 7s, due Jan. 
"F500, 900, were extended to April 3 1940, with interest from Oct., 1898, 
sbdgatans. V. 67, p. 530. Due lessee July 1, 1898, $1, 078,333. 
EaRnines.—5 months, ) 1898......... Gross, $796, oH net, $184,078 
July 1 to Nov. 30. §1897....... -.Gross, 786,178; net, 189,405 
Sur. over 5 months’ charges, $70 in 1898, against. $5,397 in 1897. 
ANNUAL REPORT.—For 1897-98 see lessee’s anaes - + p, 425. 


Year end. June30. Gross. Net. ete. nee, 

, area $1,883,107 $456,782 $441, 620 sur. $15,162 

aaa 1,631,103 342,847 br pe def.98,773 
—Vv. po yy ah 63, p. 556; V. 67, p. 425,5 


ria & Pekin Union By.—Owns ae cangped to Peoria, on both 
i of Illinois River, and yards at and opposite Peoria. Mil main 
track, 16°55; second main track, 8°02; total main track, 25°47 miles. 
<< ‘side and yard tracks, 47°62. Capital stock, $1,. 00,000. 
Ow the Cleveland Cincinnati C & St. Louis Chicago 
Peoria ai it. Louis, Peoria Decatur & Evanevilie, Lake Erie & Western 
and Wabash by companies. Extensive improvemeouis and additivuns 
to the ere made in 1896—double track, new shops, etc. 
‘ 1 1805 Lert aividend of 6 p.c.; in 1895-6 paid 6 p.c ; in 1896 7,6pe; 
ni 
YT 2 year ending June 30, 1897, a7, grees. $642,803; net, $316 
390; or ge $225,415; dividends, balance, surplus, $30, 375 
In 1895-6, gross, $671,934; net, $305 200. a. 60, p. 621. 
Orricens.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres.; F. L 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas. 
Peorta & St. Louls By.—V. 63, p. 560; V. 64, p. 755. 
Perkiomen BB.—Owns from Perkiomen Junction, Pa., to 4 
Senetee. * waice 38°5 miles. Stock subscription, $38,040. Reorganized in 
1887. There is due Reading Company on ivan account about $1,000,600. 
In year end. June 30, 1898, gross earnings were $299,330; net, $131, - 
911; interest, etc., 230; bal., surplus for year, $35,631. In 1896-97, 
gross, $260,366 ; net, $93,7 
A bh pel to Greentield, N. H., 10% miles, 
Leased A 393,to Boston & Lowell for 93 years at 4p. ¢. on 
stock ao alban Capital stock $385,000; par, $100; div., A. O. 
Petersburg B B.—In '98 consolidated with the Richmond & Peters. 
burg under name of the Atlantic Coast LineCo. of Viginia, which see, 
Phiiadeiphbia & Baltimore Gomeral BR.—West Phila. to 
Octoraro Jc., Md., 63 miles; Wawato West pao gg ky 9 m. (double 
track, 13 m.); branch, 2 m.; , Chester Creek RR.,7'm. Phila. Wik 
n & Baltimore Railroad holds $2,497,100 a f the $2,499,286 
and road is a part of Pennsylvania system ends 
Oct. oF For 1897-98, gross , $829,616 ; et, $115 182; 1 int. on 
Seneca, ote. , $22, 742; def. under rges, g29,7 3, 1896 ST ge 
$818,027 ; net, $109,613. In 1895-6, gross, 06621: eke $73, 
a hia & Chester Valley PR. Boet from Bridy epo: 
waingien., Pa., 22 miles. ibe total $7554 i (par 


so is, common, $550,000; preferred, $205,1 00, of 
hieh ‘Readi ng Company owns $450, ne ad and # re- 
ferred, the same bei td 


posited under its ae peneees 9 p.¥ 3 18) 


ots 1 cent reduct: ou et Of interest On @ bonds was 


wen 1896, r cent in interest of the bondho: ose 
See WV. 68, p. 1064 The Reading - vw gM uarantees by endorse- 
ment ee mega and p~ 1 of the bonds b interest reduced. 


1nGs.—For re? ending Pe une 30, 1897, gross, $44,641; net, 
90,007; wanasges, 9 pide aa $5,478.—V. 63, p. 1064. 
Philadelphia & = aye Map Pennayloanta RR.)— 
Boap—Owns Sunbury to i Este Pa., 287 tiles double k, 76 miles. 
ORGANIZATION, LEASE, &C &o.-Formerly Sunbury & ie Leased » 
Pennsylvania RR. Co. tor 999 years, actual net te paid 
rental. Fenuayivanie RR. owned Dec. 31, 1897, 3,601, 1 860 odenns 
and $2,400 stock 946,000 mortgage 


> bene, 
and city of $2,250 common 


on stock. 
DIvVipENDs.—On common in 1892, 2 p. ¢.; 1894,2p.c. On preferred 
‘special,” 1888- 93.7 Tp.¢. le 6. paseld 1894 to 97, none; in Dec., "97, 2 p.c. 








—(V. 65, p. 572; V. 66, p. 385, 468.) 

Philadel ~~ & Frankford RR.—Owns from Crescentville to 
Frankford, , 26 miles. Lease not assumed by Phila. & Reading Ry. 
Of the $500,000 s te morta wed is owned by Reading Company and 
deposited under its mo of 1896. Mortgage trustee is Guarantee 
— & Safe Deposit Co., Philadelphia. In Dec., 1898, an arrangement 

a dg Br owes M4 adjustment of defaulted bonds— - 67, p. 
1358: V. 67, p 

Philadelphia Shemaciiibii & Chestnut Hill R#R.—In Phil- 
adel phia from Germantown J ~~ on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. — hee i, phn leasod for 30 years 
to the Pennsylvania Railroad Co., rantees principal and 
interest on the bonds, and Jan. 1, 1808 bow $1,262,750 of the 
$1, yee ,000 outstanding stock and ail the $263,000 outstanding a. 

8 000 (par, ) e consol, m age for 
oat reserved to retire firsts of 1883. Interest free 
ast ——- in 1895, hy 267; net, $13,196, interest 
on bonds, $54,863, other ¢ arges, $7,213. (V.59,p. 880.) 

Philadelphia Germantown & Norristown RR.—Phila., 
Pa., to Norristown and Germantown, Pa., 2014 miles; second track, 
20 miles; tota) track, hy m5 Vy ey | RBR., 9 miles. November 
10, tag 4 rhe ry Reading Railroad for 999 ycars at a rental 
of e269 $8,000 ye yearly for organization expenses. Dividends 

are 3 per ent quarterly (2, (12 per annum), but in March and September, 
i. S, only 34 aid on ogous of certain losses. Lease 

by Phila. & “% Reading Railway. 

“Philadel pita Harrisburg a Pittsburg BR.—Owns from 
Seevieoute, , to Shippensburg,onthe Western Maryland Railroad, 
41 miles ; Saings and os miles. Opened in April, 1891, and 
leased for 999 years a Uy yx Ss. interest on bonds, taxes and 
aye pt to ~=4 Philadel rey awh a & Re ating RR., which b endorsement 

heeding Sa and interest. ase assumed 
ey 1997 | by ey Piiladelp a & Readin pte’ onan" A ny 000 (par, 
$50), of which $1,995,000, along * vith $1,4 he bonds are 
owned To Readin, g Company and pay Se its general mort. 
gageof 1897. Mortenge is for $2,000,000. 

Philadelphia Newtown & New Fess BS ate 
-—~ — to Newtown, Pa., 21 miles; branch 1 mile. ned in 1878 

rated in connection with Philadelphia & £ ading, which 

guarantee! the bonds, principal and interest, by endorsement. Capi- 
fal eta stock, $1,600,000; par, Of the bonds, $349,100 100 ig coupons 
rr) only partly ps pald—see . 64, p. 331), are owned by the ing Company 
as part security for its genera) mortg {1897 
Dec, 1898, the Reading Co. arranged to reduce interes to 3 per R., 
phot ‘on 3 overdue coupons to be paid at the same rate 67, p. 14 
ear ending June 30, 1897, gross, $84,227; net, #19 yay, "total de- 
ns, $29,645; balance, deficit, $9,898.—V. 67, p. 1356, 
 Saieaaetenen & Beading BB.—See READING tes ANY, 

Philadelphia & Heading Terminal BB,.—Owns termina! 

one. 1°3 miles, including station at Twelfth and Market Streets, Phila- 
hia; total single track, 5°7 miles. The capital stock is $8,500,000, 
and’ $8,497, ig of it is deposited as Cy mag lor the Terminal bonds of 
& Reading RR, (see ing Company), which are also 
y the Terminal Compeny, the tad having issued no 
bonds of its own--n08 full particulare 4, p. 85. 

Philadeiphia Beading & New England BR&,—Fore- 
closed in 1893, and in Jan., 1499, property transferred to Central New 
England Ry., which see. Under’ the reorganization pee in V. 66, p. 
574 (see also v. 67, p. 789), the old securities will receive: 

If pay'g For assess. Gen, Pref. dom. 


eee 


Old securities. Par, asses.of new sst M. mort, stock. stock. 
lst mort. 48...81,000 $34 884 00 *$100 00 "9879 i¢ 14 
let mort. 4-58. 1,000 8550 8550 1,043 33. *10000 
lst mort. 58... 1,000 8650 8650 1,073 33. *10000 “372 14 
pene “A".... Laue $80 300s pccscees : cadiane 

meres “Ee”... SOC iiC——C(‘“ié mp wv ove DOae éaens ° 
Pref.stock.... 100 8 ae 00 
Com. stock.... 100 ae ee * seeeeaes  Senaae 750 


~*Also to receive, if pa; “ assessment. pro rata share in new stock originall 
reserved foc vid securit at have failed to pay assessment. See V. 67, p, 786, 
Depositary, pay pas A omg Trust & Safe Deposit Oo., Philadelphia, A 
6 ndloate has tten the plan, wh'ch was decla operative in 
ay, 159s. ar 68. p ac 811,901.) In Jan., 1899, an offer was 
mads to purchase about 49 per cent of the oid lat mortgage bonds 
upon terms in V. 68, p. 41. 
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120 INVESTORS’ SUPPLEMENT. [Vou, LXVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee & tes — 7 => °t) Amount | Rate = - = == bl ; a Poteet oy 
For ona of column ngs, &c., see no cy) e ‘ar en ere Payable, and b 
on first page of tables. Road.| Bonds! Value. |O¥tanding! "Cent | payable Whom. 7) “Dividend. 
Phila. 4 Trenton—Stock 10 p. c. rental, Penn RR..| 27/ .... $100 | See text. 10 —J. |Phila., Coun any’s Office|Jan., 99, 2 
Philadelphia Waeingin 6 more—Stock....... ee Pee 50 |$11,819,350 |7 in 1898 Pag” J.|Phila., B ~ ad Bt. Stat’n Jan. 3, 99, 36 
Plain bonds, s. fun on a Denenere Seem Tr} .... | 1875 | 1,000 800,000 6 A. & O. PhiLOte aDoet. »Kid.Peab| Apr. 1, 
Plain bonds, s. fund $20,000 yearly, not drawn..r| .... | 1880 | 1,000/| 1,000,000 5 J. & D. do do June 1, 1910 
PEE, wecncccentonctsedésqnccetssuccescescucs ---- | 1887 | 1,000); 1,000,000 4 A. & O. do do Apr. 1, 1917 
nce nncsascnccctadeccessce sencceceseoses -- | 1887 | 1,000; 1,000,000 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
NEE PE MODE, ..coccceccsccconccocse --- | 1891 | 1,000 930,000 4g. \J. & J. do do Jan. 1, 1926 
Plain bonds, gold.........--..-..- -- | 1892 1,000 1,000,000 4 C9 A. & O. do do 4 1932 
Piedmont @ Oumberland—Stock. .. | o 1 sins 50 650,000 |4in 1898|/Semi-an|; ___........... Oct. 18 be 
Let mortgage, Od. na 29 | 1886 | 1,000 650,000; 5 g. |F. & A./Baltim.,Hambleton&Co| Aug. i 19 
Pine Oreek— st AL, quer. op. and arene (end.)r, 75 | 1885 | 1,000} 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
Pittsburg Bessemer &@ L Stock, $10,000,000...) .... | .... as Dn! ‘celeah 0. dees LC eee. 2 eee 
Pittsb. Shen. & Lake Erie, 1st a ay gold.....c*| 134/1890| 1,000| 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. lst mortgage, for $4,800,000, gold. “o 151 | 1893 | 1,000 408,000 5g. \J. & J. o do uly 1, 1943 
Pittsb. B. & L. E., consol. M., $10,000,000, g:; .o*| 193 | 1897 1,000; 6,199,000 5g. \J. & J. , U. 8. Trust Co. an. 1, 1947 
Bessemer equipment trust, $600,000, gold. Pi, .... | 1897) 1,000 600,000 6 J. & J. Un Trust € 0., Pittsb’g. 1899 to 1906 
Conneaut equipment trust, $500,000, gold. FP1) .... | 1898 | 1,000 500,000 6 M. & 8.|Fid. Tit. & Tr., Pittsb g. 1900 to 1908 
burg Chartiers 4 Yough’y—Stock, $1,000,000../ .... | .... 50 bo -a rr rrR er Feb. 15,’98,4 
EE CR A EE LCT EAE AIT I 16 | 1882 |500 &c. 320,000 6 F. & A Pittsburg, Office. Feb. 1, 1 
Cen. vee. 1d, eu P. &i. (end.) Seetext.; 16/1892) 1,000 349, 4g. |A. & O. do do Apr. 1, 1932 
nein St. Louis—Pref. st’k|1,090 | .... BOO) GROTTO! cccece | ccsce N.Y.,Farmers’ L’n & Tr.| Jan. 27, 1896 
Col. & Ind. Cent. mt let Colum. to Ind. & br.). pA 208 | 1864; 1,000 2,631,000 7 J. & J.\N. ¥. Union Trust Co.| Nov., 1904 
Col. & Indianapolis Central 2d m ome po bese 208 | 1864 1,000 780,000 7 M. & N. ‘do do Nov., 1904 
—— & ows Canny 7 ye Ay ans.je 93 | 1865 1,000 715,000 7 A. & O.) do do 
tts. 2,000,000) g...c&r| 580 | 1883 | 1,000 | 1,506,000 5 g. |A. & O.! do do Oct. 1, 1932 
Sue Ste, Mad. & os 1st a - t. oawe at110).c| 222 | 1866 | 1,000 al,654,000 7 A. & O. N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1 
24 mort., Jeffersonv., Ky., to Indianap. & br’h.c Ler 1870 | 1,000 :995,000 7 J. & J.| do do July 1, 1910 
Bteub. & ‘Ind, lst mortgage, extend od in 1884.r/ 116 | 1864) 1,000 3,000,000 5 J. & J.'N. Y., Nat’l City Bank. ~—_ 1, 1914 
Pitts. C. & St. L., 1st consol. mortgage....... c&r| 216 | 1868 1,000/| 6,863,000 7 F. & A. Phila, Broad St.Station| Aug. 1, 1900 
a Sinking fund in Dec., 1898, held about $1,34 6,000 etait onal. | 
Philadel mite & Trenton BRR.—Phila. (Kensington), Pa., to a ey oR 1 to Dec. 31, 1898 (12 mos.), gross, $1,311,861, 
Morrisville, 23 miles, soy four-tracked, and branch 3 miles. On | against $642,593 n 1897, Jan. 1 to Dec. 31 (12 mos.), gross, $642,593 
— 1, 1871, ioneed, with the United Cos. of N. J., for 999 years to the | in 1897, $639,512 2 1896. Ofoldcom a (on 187mileés) for year end. 


. C. on $494,100 stock, the total "issue be 


Penn. BR. at 10 
ing owned by the United RR. of N. J. 


100, the balance 


Philadelphia Wilmi on 
Penn. Bit.)—Operates f — Pad 


Wilmington, Del., to De ., With branches as follows: 


Innes owned — —— Delaware RR. ................- 217 
Philadelphia to Baltimore..... 95 ———_ Md. & Va.{.......... 98 
(all double track.) altimore & Potomac {|........ 97 
Branches to Delaware ww hn ete. 22 ouner BEET Eidsicaressnsacsnnes 53 


Lines controlled, 
Philadelphia & Balt. Central. 80| Total ({ see this company).. 


ORGANIZATION.—Penn. RR. owns $10,890,950 stock L  pmoeiy a 
Py. W. ¥F- . owns 
Junction 


chased in 1881), and controls the o ration. The 
stock in the Cambri & Seaford, Columbia & Port De 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of ait ore, etc. 
DIVIDENDS. § 1868-87 ’88 ’89 by "91 °92 '93 '94 °95 '°96 "97 ’98 
Percent. (Syearly. 7 7 SS FJVatreayrzzt F 
In 1899, Jan., 4 p. c. 
Eng secured by any future mortgage. See description 
‘oe a of ‘April, isg5. Mortgages and ground rents 
Bor. ol 
Eak no ed goon ; 1898...Gross, $9,090,518; net, $2,508,804 
Jan. 1 to Nov. 30. 1897...Gross, 8,348,818; net, 2,220,504 
ANNUAL REPORT.— Year ends Oct. 31. Report for 1896-97 was given 
in V. 66, p. 232. In Ba ens gross, $9,601,563 ; rie $2, 480, pu 
other ineome, 2 Set. a rest, taxes, rentals, ete. ’ 
dends, $827 seurplus for year, $275,373. i 1896-97, ,froas 
$8,791 436 ; “nets $2: 387,231 — income, $450, 400. In 18 5-96, 
, $9, 047,1 1; net, $2,353 ,123. 1n 1894-95 gross, $9, 142,532; net, 
B15 642-—1V. 62, p. 139, 229; V. 64, p. 178, 1000; V. 66, p. 233. 
Piedmont & Cumberland Le Eo from W.V. < rs unction, W. 
29 miles. February, 1891, the road was 


& $1 »259,- 


& Baltimore BRBR.—(See Map 
elphia to Washington, D. C., and from 


June 30, 1896, gross, $658,079; net, $189,739 ; other income, sl, 745 - 
Chairman of the Board, Col. 8. B. Dick, Meadville. Pa. (V. 66, p. 428. 
Pittsburg Chartiers & Woughtoncey Ry.—Owns from Char 
tiers to Beechmont, 16 m. ; trackage (Chartiers Ry.), 1 m.; 17 miles in 
all. STOCK authorized, $1, 000,000; par, $50; outstanding, 00,000, 
owned jointly Ym guarantors inentioned below. DIVIDENDs—In 1895 
4 percent; in 1896,11 percent; in 1897, none; in 1898, Feb. 15, 4 
per cent. ‘of the 4 per cents issued, or to be issued, one-half are to to be 


endorsed with the ale with, by the Pittsburg Cincinnati Chica, 
my Ss ee ~ ag! a ith the eqeranty of the Pittsburg & Lake frie; 
669 | $98 n year ending Dec. 31, 1897, gross, 





p. 650. 

3159°77 774: 0 — $09,873" In 1896 gross, $197,849; net giorssa. 

Pittsburg Cincinnati Chicago & St. Louis Ry.—(Sce Map.) 
= system, clearly seen on adjoining map, includes: 

nes owned. Miles. | Lines leas’ d({ See these co's. ) —— 

Pittsburg Pe, to Chicago,Ill, 504 23 
Rendcomb Je. to Anoka Jc... 166 
Bradford Je. to Indianapolis. 104 
Indianapolis to Jeffersonville 18 








R 
Wheeling & Ky 


BERRERES ccccccscovescsssccces Eng. Connecting Ry. in Chic. 2 
PEE Micctdecnindéiscdsnase 5 
pet ecg steneeeeeesenens 1,090! Leased jointly with T. H. # 1. 
7S8t. Louis Vandalia & T. H... 158 
dianape ls to Kokomo..... 55 | 
ae Bridge, ete......... 5| Totalof all Jan. 1,1898...1 1,561 
ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V 
© Madison & 


50, oO. p. & 875) of Chicago St. Louis & Pitts ure, Jeffersonv 

polis, Cincinnati & Richmond and Pittsburg Cin. & “st. L. Con- 

trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

CAPITAL Sooex- — — authorized is: Common, $45,000,000; 

| eee $30, ar, $100. Outstanding Oct. 31, 1898, com- 

mon, g2i.521, 844: preferred $22,677,143. Stock listed to Oct. 31, 
1898, common, 300; preferred, $24,000, 000. 


Va., to ~~ Md., 
leased to the West Virginia Cent. ‘ac Pitta, Ry. till A "1 1911, for 37 The preferred. am is “‘non-cumulative and entitled to a dividend 
r cent ss earns. Penn. RR. Co. on Dec » owned | of 4 r Tw out of the net ——: _— by the 
n 


> - 1 
—par $50—and also $100,000 bonds. 
aid in tary 1894; Dr wy Mareh, 6 P. c.; in 
3 .¢.; inl 898, 4 p.c. For yea 
95 profit to lessee, $20, 289; ws 189 96, $10,633; in 1896-97, $5,159. 
Pine Creek BRy.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newbe Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Re . The lst mortgage is guaranteed by 
the Central, the and the Corning 
ae —s Brook Ry. Co.) jointly and severally. See form of geet 
Ft A Stock, $1,000,000 (par, $50), of which July 1, 1 7 
pa owned $999,000. 
In 1895-6 rental (30 p. c. of gross) was $298,265. (V. 59, p. 376.) 
Pittsburg Akron & Western,—SEE NORTHERN OHIO Ry. 
Pittsbu Bessemer & Lake Erie BR.—(See Map.)—Owns 
line comple in August, 1897, from t-~}>; near tteburg, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 
miles ; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
; trackage, Chic. & St. L., to Erie, 12 miles; total, 228 miles, 
ORGANIZATION, Erc. —A consolidation Jan. 14, 1897, of the Pittsbur, 
Shenango & Lake Erie and the Butler & Pitteburg (organized to build 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400.000 new 
= hens also coo in part consideration for Butler & Pittebur, 


Fa ore south and coal north, ite contracts —_ 
the the Carn uirnegie Stee Works and eee, a is said insuring it a tonn 
of 4,000, tons annually. Rails 1 unds, maximum grades 0 


feet. See further particulars V. 63, p ; V. 65, p. 152. 

The United States & Ontario pe Nerigatice Co. organized by 
the P. 8. & L. E. runs boate for a tranefer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241, 795. 


STOCcK.—Capital stock is $10,000,000; par $50. 


Bonps.—The old first mortmege of $3,000,000 covers the line from 
yh ps Wallace Juaction, 106 miles, and branches 28 miles. 

The P. B. & L. E. mortgage of 1897 is tor 10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the rai ad, property, rights and 
———- of the consolidated com pany, including the agreement with 

the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturity a like 
amount of bonds outstanding on the Pittsburg Shenango & Lake Erie, 
and $2,400,000, with interest accruing from August I, 1897, tw be 
issued in part payment to the stockholders of the Butler & Pitts burg. 

The remainder of the new loan will be applicable to the “corporate 
pur ’ of the new company. Car trusts April 1, 1898, $1,270,415. 

jonneaut gold equipment trust 6s mature $50,000 yearly ‘on Mareh 1 
from 1900 to 1903, aud $60,000 omwee J trom 1904 to 1908, inclusive. 
Bessemer equipment 6s $75,000 yearly on July 1 from 1599 to 1906. 


right after 3 per cent has eclared on the 
common to an additional 1 per cent, aw ay A 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 

DIVIDENDS. = 1891. 1892 to Apr., ’94. Jan., 1896. None 
On pref. p. ¢.— 3 4 year’ . 2(for’95.) since. 

STOCK OF OLD yoNrowy p wneueneness Oct, 31,1898: Pittsb. Cin 
& St. L. somnen. | $30,150 St. Louis & Pittsb., common, $466 
7 a7 and preferred. $11 ea et Bteubenville & Indiana, common, $85, 645 
and preferred, $2,950; Jeff. M. & I. $5,400. 

Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loau 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers ~—e entire 7 
erty. Sufficient consols are reserved for the purpose of retiring a 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as principal and interest by the Penn- 
sylvania Compare, in accordance with the vote of its Board of Direct- 
ors, and are so endorsed. The four series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604. 

GENERAL FINANCES.—There are 4 per cent car trusts for $30,640 
due August 1, 1899. Series =p" bonds for $4,863,000 had been listed, 
on N. Y. Stock Exchange to Jan., 1899.—V. a p. 1064. 

LaTEsT = —s 11 months ending Nov. 30: 


Bo pevith ‘the 


11 months Net. Oharges. Balance. 
1898 . . B14, oA. i 86 $4,283,497 $3,110,332 $1,173,165 
ssa 13,5 80,709 4,307,036 3,014,218 1,292,818 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897 was 
given in full in V. . p. 756, 762; = editorial, p. 735. 


Year ending Dec. 3 1896. 1895. 














| 


Miles operated pak ak proper) Poi 1,1 1,151 
Gross earnings........-..+--+++« $15,144,484 $14,370,362 $15,439,706 
Operating expenses............ 10,284,595 10,588,979 1,248,545 

Net earnings..........-.---. $4,859,589 $3,781,383 $4,191,161 
Net revenue of other roads.... $768,660 $734,483 $783,032 
Miscellaneous ........cc.c---n00 25,171 ___ 88,667 43,665 

Total net earnings.. . $5,653,421 $4,584.533 $5,017,858 
(nterest on bonds..... -- $2,534,752 $2,507,977 $2,522,130 
ES SERIO 40,908 1,160,189 1,161,913 
Car trusts (including interest) . 34,052 34, 159 6,460 
St. L. V. & T. H. ©; of loss..... 17,271 197, 738 222,085 
Miscellaneous................... *609,468 255,320 52,3 
i, PPO CORticccce  cenesscs j§§ “€b0sens 284, "525 
Balance, surplus................ $1,316,969 $429, H+ 4 
Dividends on preferred......... = --...-.. sing © 2%) 52,716 

* Lncludes expenses in elevating tracks at Chicago, ete, 


—(V. 65, p. 824; V. 66, p. 756, 762; V. 67, p. 737.) 
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132 INVESTORS’ SUPPLEMENT [Vor LXVIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILR | INT ENDS Bonds—Princt- 
for explanation aad ee & otes| “Males vot. size °F |, Amount = r ae ~s ay bl db Pelocks Last 
m of column C., 866 D |_ 0 | en ere Paya ‘ome 
on first page of tables. | Road. | Bonds Value. imate Cent. see Whom 7! “Dividend. 
Pittsburg Cin. Chic. @ St. L.—(Oon.)—_ (“ A,” g.0"| | 1890) $1,000 000 $10, 000,000| 4igg. A. & O.\N.Y.,Farmers’ Ln & Tr| Oct. 1, 1940 
Con. M., $75,000,000, gold, guar. p.& i. ; " Be” &-C°/1,090 | 1892) 0,000,000 isa & O, do do r. 1,1 
(end.) by Peansylvania Company... oF C,” g.0*| | (1892) i 000 | 2,000,000 | 419g. M. & N.} do do Nov. 1, 1942 
“D, we et| nn |/,1895| 1,000 | 5,863,000 4g. M. & N.| do do Nov. 1, 1945 
. Cleve. @ Toledo—1st M., gold, int. guar. B.&0..| 77 | 1882 | 1,000 | 2,400,000 | 6g. A. & O.) N. Y., Cent. Trust Co. 1, 1922 
1st consol. M., $4,000,000, gold, a guar..... o*| -.-. | 1895 | 1,000) Pledged. A a oe 2 ug. 1, 1945 
Ft. Wayne £ O.—Gen. stk., 7 p. c. guar. Pa. RR. | S70 | 2200 100 | 19,71 L286 | 7 .—J. iN. Y., winslow. 1. & Co.|Jan., 99, 1% 
Guaranteed special imp. stock, 7 p. c. pa. byend) 470 1871 100 | 19,496,300 7 —J. do an., 99, 1% 
ismersenes. series A to F ) Sink. fund, cumula-2| 468 | 1862 500 &o.) 5,250,000 | 7 Various do do July 1, 1912 
2a seriesGtoMs tive, not drawn. os 68 | 1862 &o. ,160,000 7 | Various do do July 1, 1912 
Sa enn Se ntield ickkieadinanhdingpimebdnedanwhinnlire 468 | 1862 '500 &e.| 2,000,000 | = & O do do y 1, 191 
‘unction—Stock, common...............--| oses | Gece 50 | 960,000 |3 in 1898 eet oe Sep.1,’98,149 
Preferred ($480,000), 7 per cent, oumaiative.. «| cess ince 50 | 480,000 | 7 OS a aN ct., 98, 7 
lst mortgage, $1,640,000 gold.................. 5 | 7 | 1882); 1,000; 1,440,000 6g. J. & J.\N.Y.,N.City Bk. & Pitts.| July 1, 1922 
2d mortgage, for "$500,000, i sdcneamesneeses e*| ..--- | 1894) 1,000 | 300,000 | 5g. J. & J.) do do July 1, 1922 
Pitts. Junc. terminal lst M., gold, enapP- Gi...) ener | -e2. | enneee 500,000 5g. A. & O. Pittsburg. Oct. 1, 1907 
Equipment lease warrants, July I, 1898......... ---- | 1898) .... 632,000; ...... wee beetegesed Qr. to Apr.,’08 
rg é aia iene ee OR cous | sees 50 4,000,000 10 in ’98 F. & A.|Pittsburg, Co.’s Office.| Feb. 1, ’99, 5 
Ist mortgage, gold....................s0ssse2000++ c| 71/1878) 1,000 2,000,000! 6¢. J. & J. do do an. 1, 19 
24 mortgage, gol ST | eee t 71 | 1889 | 1,000 2,000,000 | 5 g. A. & O./N. ¥ , Security & Tr. Co.) Jan. 1, 1928 
cK. wis ar., gee tent.. ae | 1884 50 3,959,650 | 6 J. & J.JN.Y ——— Trust Co.) Jan.,’99, oe 
1st mortgage, guar. By and L. 8. & M 57 | 1882 1,000 | 2,250,000 | 6 J. & J. do July 1, 19 
M., gu. p.&i. Send.) yP. ws tet and L.S8. &M. 57 | 1884 1,000 900,000 | 6 J. & J. = do July 1, 1934 
M eesport & ie Vernon, lst M., gold, emus 28 | 1888 1,000 600,000 | 6g. J. & J.|Pittsb’g, Fidelity Tr.Co.| July 1, 1918 
Pitts. Ohio Val. @ Oin.—1st gold, | 8.f.not drn.c*} 15) 18 1,000 | 290,000 | 5 g. A. & O.| Phila., Broad St. Sta of 1, 1920 
. Par i se ~ fold, int. eno | 63 Lee 1,000 1,000,000 | 5g. J. & J.|N. Y., MercantileTr. Co.) Jul: , 1916 
Terminal mort., interest guar. b ittab. & t. | 188 1,000 250,000 | 5 J. & J. do do J 16 
Pitisburg Shenango 4 L. E.—See PITTSBURG BESSE|MER & tame | ERIE, | | 
go ee ay Charleston—Stock ($6,000,000) | 50 3,770,700 |5in 1898 M. & N.| Philadelphia Office. Nov. 1,’98, 2% 
Cons. 3G et. 8. f., not dr’n, series A,........GP ¢” 77 | 1895 | 1,000 | 3,431,000 41g g. A. & O.) do do Apr. 1, 1925 
@ Western—Rec'rs ctfa. July i, 1698... = cess | cose |. secese 1,582,800}; 5&6 __..... i. . esapeeseg =. | ihemeaas 
1st m., ext. in gold, Pittsburg Newcastle & L. E.. 30 1878 100 &e.| 219,000 4g. J. & D./Allegheny,Pa.,1lstN.Bk.| June 1, 1918 
Old Pitteburg & Western 1st mortgage. ...... | | 1880 500 &c.! 81,000 6 A. & O.|N. Y., J.P. Morgan & Co. Oct. 15, 1900 

















Pittsburg Cleveland & Toledo RBR.—From Newcastle Junction, 
®a., to Akron, O.,77 miles. Stock, Ln gy 000 (par $50), of which Balt. 
& Ohio RR. owns $1, ~~ 000. /. = sae 1884, for 99 years to 
Pittsburg & Western. 39, 607. Description of mortgage, etc. 

7 SUPPLEMENT of april, i896) Interest on the 1st consol. mortgage 
Bis is guaranteed by endorsement by the Pittebu: & Western and the 

Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y. 
in Nov., 1898, was to loan $500,000 to Pitts. & West. on 6p. ec. re 

ceiver’s certificates. (V. 67, p. 1111.) 

EARNINGS.— Year 1897-98, gross, $1,048,302; net. $337,615; interest, 

taxes, ete., $289,011; balance, a'r; lus, due lessor, 848,604. In 
1896-97, gross, 55,231; net, $259,9 6; In 1898, Jan. 1 to Dec. 31 
gross, (12 mos.), $1,066,595; $907,290in 1897. (V.67,p.1107, 1111} 

Pittsburg & Eastern BR.—In October, 1897, completei and 
opened from Mehaffey, Pa., on Beech Creek RR., to Ful er Run, 11 
mules, and in Jan., 1899, it was reported that construction was about 
to be pushed from Fuller Run to West New ton, making a total of 140 
miles. The road is —— to enter Pittsburg over the Pittsbur ure 
McKeesport & ious heny RR., total about 150 miles. Capit: 
etock authorized is 000,006; par $50. Road is being bwilt with cash, 
from stock, which * “a issued as required. President, C. C. Watt; 
bi ~e 4 V. Biggs; office, Land Title Building, Puiiadelphia’ 

ee Pp 


Pittsburg Fort Wayne & Chi ‘o BRy.—(See Ma Aa RR.)— 
Boap.—Owns from Pittsburg, Pa., to cago, IL, and 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

LEASE, &C.—Foreclosed Oct. 24, 1861, and a From July 
1, 1869, leased in perpetuity to the ‘Penn. R rental pays in- 
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
s#ylvania RR. for improvements, , under article 16 of lease, which 

rovides that the lessor may issue special bonds or stock. See V. 50, p. 

39, -—_ wording of endorsement in V. 56, p. 774. The special stock 
is in all res subject to the general or prior stock and “to the 
rights of holders of said general or prior stock to have distributed to 
them —— ly instalments an ge ee fund - #1, 380,000 
tree of taxes.” Since Jan. 1, gaara csoat | stock has 
been issued for betterments; 1n Tags, S33, 07, B20; 47 1893, $1,916,253; 
dn 1894, $1,916,200; in 1897 (July), $283, 691; in 1898, $335, 300. 

Bonps.—The first mo is in series of $875,000 each and second 


mo of $860,000. f the above lst mo: ge bonds, $3,408 ,843 
and of the second mo © $3,744,692, and $2,845,179 cash, were held 
én the sinking funds Jan. 1, 1898. 


AYNUAL REPORT. —Report for year ending Dec. 31, 1897, was in V 
67, p. 25, showing loss to lessee, $229,911; loss in 1896, $587,097; 


— oss in 1895, $57,743.—(V. 65, p. 25, 112; V. 66, p. 1141; V. 67, p. 25’ 

Pittsburg Junction BH.—Owns 6° 9 wiles of tracks at Pitts- 
burg, Penn., connecting the Baltimore & A and the Pittsburg 
& Western, which couipanies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1°50 per car when the company’s gross ew pings amount to $270,000 
and to $1 percar when gross reaches $300,000 in any «ne year. See Bal- 
timore & Ohio statement for terms offered this company’s securities 
in reorganization of 1898. Junction’s Company’s directors disapprove 
the proposition; see V. 67, p. 688, 788, 954, 1054. 

Report for 1897-98 was in V. 67, p. 1158, showing: Gross, $392,401' 
net, $207,711; int. and taxes, $125,399; sur., $81,811. In 1896-7, gross, 

52,769; net, $208,990. Dividends of 7 per cent are paid on pre- 
erred; on common in 1895,4 p. c; in 1896, 34 p. c.; in 1897, 3; in 
1898,3 p.c. (V. 67, p. 688, 788, 954, 1056, 1158.) 


Pittsburg & Lake Erie BH.—Owns from Pittsburg, Pa., 
Yo pvs,0., 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
2 , 71 miles (of which 66 double track); leases Pitts. ‘McKeesport & 
Yough. (which see), 100 aes Mahonin State Line RR., iT miles, and 
Beaver & Ellw RR., operated, 177 Owns 
$139,850 stock of Pitts. *Chartiors & Yough. P. & L. E.is ye in 
interest of L. 8. & Mich. So., which owns $2,050,000 0f stock. Real 
estate mort. Dec. 31, 1897, $220,500. 

DIVIDENDS. a 188491. °92. °92. °94. °'95. °'96. °'97. ’98. 

Per cent. 6 yearly. 8 10 10 10 10 10 10 

Rw yr Report.—For year -q $ Dec. 31, 1897, gross, $4,666,686; 

Oh 441 SSS other income, $15,920; interest, $220,000; rental, 
$4 0,011; interest on real estate mortgages, eg hh dividend (16 
p. ¢.), $400,000; bal., surplus, $358,031.—(V. 66, p. 8.) 

Pittsbu Mol ccom rt& Youghiogheny 9 E from 
Pitte. wo N. ven, Pa., 57 w.; McKeesport to Fayette City, Pa., 31 m.; 
— 11 m.; 2m.; total, 100 m., of which 20 m. double track, 

ASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
ts rr per eons < = the stock, principal and interest of the pw pe. pe 
Shore £ Michiga re amy oe nteed by petebuns ? Lake E: >> 

re ul mpanies, the guaranties being endorsed on 
ee eoiocies and bonds The guaranty of the stock is on the 

—— apt re that the holder accept par for the same on Jul 
i, 1934. See w of guaranty in V. 56, p. 774. Stock euthorined, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 








authorized, $1,750,000. Profit to lessee in 1897, $1,236, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell 

aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 

ye in connection with Cleveland & Pittsburg since Dec. 1, 1892. 
Stoe authorized, $1,500,000; oumsnading. $290,000: par, $50. Trus- 
tee of mortgage (for $1, 500,000), Fidelity Ins., etc., Co. of Phila, Year 
ending Dee. 31, 1897, gross, $3,738; def. under ‘oper. exp., $5,509; 
interest, $14, 500; def. for year, $20, 009. 

Pittsburg Painesville & Fairport BR.—Owns Fairport, O. 
to Youngstown, ete., 0.,53 miles. Operated at cost by Pittsburg & West- 
om, but interest of bonds is guaranteed. See description of ye 

.» p. 7, SUPPLEMENT of April, 1896. Common stock, $800,000; 
Sovek , $250, 000 (par, $100), of which in 1892 the Pittsburg & Wes a 
urchased ail the common and $160, preferred. For year endin 
une 30, 1898, gross. $397,219; net, $124,435; int., taxes,etc., $100,351; 

balance. surplus, $24 ,084. In 1896-97, gross, $3 49,912; net, $66, 588. 
In 1895-96, gross, $37 7,296. In 1898, Jan.1 to Dec. 31 (12 morons 
gross, $372,894; in 1897, $373,205. (V. 65, p. 1169; V. 67, p. 1107.) 

Pitts. Shenango & Lake Erie.—SEE PITTs. BESSEMER & L. ERIE. 

Pittsburg Virginia & Charleston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION.—Operated by Pennsylvania RR., which owned Jan. 1, 
1898, $3,381,850 stock, and all the consols. and pays net earnings 
as rental, the consols. being pledged under “coll. trust of 1883.” 

DIVIDENDS.— ? ape. agee. - 1895. =~ ae. 1898. 

Per cent... § 5 5 

EARNINGS.— Year onthe A oar A, 1897, gross, 1, 605, on net, $672,- 
135; other income, $2,597; fixed charges, 188,583; dividends 6 p. @.). 

Pittsburg & Western 2 o==( See Map of Balt, é Ohio.j—Roap— 

Lines owned in fee— Miles, | Elwood Short Line— 

ABeghens Fa ,toN. Sewickly. 46 N. Sewickley to Rot Point. 3 





Point, Pa.,to New Castle 11 Leased and controlled— Miles. 
Frisco to Crowthers........... - §6| Pitts. Cleve. & Toledo 7....... 77 
Callery Junc. to Butiler......... 13 | Pitts. Painesville & Fairport T. 53 
3-ft. gauge lines to Jowett, ote. 134 
GE We aas cn cscscdbetuces 23) Total (| see this co.) . ee 


ORGANIZATION, Etc.—In Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock. (V. ” 65, p. "983; V. 55, p. 237.) 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. Ki 
appointed receiver. Receiver’s certificates (1st series) for $500 

ubject to lien of first mort. 4s for $10,000,000. A second series of vertifi 
eates for $400,000 were authorized in July, 1897, and made a lien 
prior to the firsts. V. 65, p.70. In_Nov., 1898, permission was ob- 
tained to borrow $500, 000 from the Pitts. Cleve. & Tol. Ry. on 6 per 
cent certificates, proceeds to be applied for improvements and exten- 
sions. V.67. p. 1111. In try 1898, the Ellwood Short Line was 
purehased. YV. 66, p. 1090, 90. 

2np Morr. COMMITTTEE. bos Oct., 1898, this committes, holding 
$2,000,000 bonds, effected a sale to Lake Erie & Western interests at 2. 
price which will net certificate holders 72'9. V. 67, p 789, 843. 

Mee. poe 1887.—As nepegnpination was expected, J. P. Morgan & 
Co. i > ABE. roqmogies deposits under an agreement giving the 
firm phony to dispose of the bonds or deliver them under a reorgan- 
_— lan, for par and interest, or, at the holder's Fea) n, forthe new 

ties to be offered under the plan, (V. a » 1 


pf ed ey $8,500,000 ; preferred, 900,000, 5% non-cum.; 
par, $50. Balt. & Ohio owned idee 30, 1598, M0. 515, 000 com, stock, 

Bonps.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45. p. 439. Soooge re 6 for $3,500,000 is a first 
lien on terminale at Youngstown, O 0 $3,5 500,000 seconds given 
as outstanding, $1,360,000 unsold Mm. 30, 1898, it is understood are 
pledged for loans. See mortgages, etc., p. 7 gup’T. of April, 1896. 

Courons.—Interest on 24 mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1899,,was paid, 

GENERAL FINANCES.—On June 30, 1898, there were real estate m 
$311,375; bills payable, $1,917,019; yt ot liabilities, eLoz4. 02. 
Contra: Advances to subsidiary roads ,900; materials, etc., on 

hand, $117,319; current assets, $1, 208,09 "el is guaran on 
$1, $1230; 000 Pitts. Painesville & Fairport Conte, Sad tees fame 30, 1898, 
$992 755, including interest; receiver's certificates, $472,800 bearing 
4 oe cent interest, and $610,000 bearing 5 per cent; total, $1,08 2,8 
to $5 00,000 additional certificates authorized in Nov., 1898, see 
een 
EARNINGS.—5 months, {i io: conn 
July 1 to Nov. 30. 1897. ..Gross, 


-Gross, $1,446,832; net, $435,768 
1,423,035; net, 434,580 


RePporT.—Fiscal year ends June » 30. papers for 1897-98 was given 
in V. 67, p. 1052, 6 — earnings - =o ows, ee leased lines; 
lo June 30— ross. aLes., Balance. 
as 5 oot ,406 9098, iS gi'oor, 562 def.@38,167 
OS SE 2, 768, 1507 956,084  1,002/370 def.$46,286 
| eeeaeeggey 3,0 1,302 981,223 945 O71 sur, 35,252 


—(V. 65, p. 70, 1169; ty oe 811, 1090, 1190; V. 67, p. 127, 789, 
1004, 1062, 1111, 1164.) 
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Subscribers will confer a great favor by giving immediate notice of any ‘error discovered in these Tables. 











RAILROADS. | sees | Date | Size, or INTEREST OR DIVIDENDS. ae hen ee? 
lanation of column headings, &c., see notes| of of Par mount ‘Rate per| When {Where Payable, and by| Stocks—Last 
—— Ms iret page of tables. Road.| Bonds! Value. ‘outstanding Cent. Payable, Tom | Dividena: 











Pittsburg & Western—(Ooncluded)— | | 








| 


1st (consol.) mo Bo eo oy ,000, gold... 210 | 1887 $1,000 | $9,700,000 4g. J. & J. N.Y., J.P. Morgan & Co. July 1, 1917 
24 mortgage for $3,500,000, gold ...... ........ ---- | 1891 | 1,000 | 5,500, 5 g. |M. & N. Nov.,’95, coup. last pd.| May 1 > 1941 
Foxbur urg Bridge Co. 1st yal ranteed by P. at, seus | ME Gkencod | y 6 |M. & 8.|N. ¥., Union Trust Co. | Sept. 1, 1902 
Short Line, lst M., gare gu. by P. & W.| 3 1890 1,000 | 300,000 5g. \F. & A.| New York Cit Aug., 1920 
pitteoe aon y ok 61. —Gom. stock, $2,000,000) BG | Sac. 50 1,333,342 Bee text. M. & 8.|N. Y., Farm. L. & Tr. Co. Sep pega 98,3 
Preferred stock, $2,000,000..................-..-- BBO | saan | 50 1,700,000 7 in 1898 M. & 8.\N. Y., Far. L. & Tr. >. Sept 408, dig 
Ashtabula & Pittab. "1st M., Y’ngst’n to Asht. e*&r| 62 1878) 1,000; 1,500,000 6 F. & A. \Phila., Fidelity Tr. Co., Aug. 1 
Consol. mort. (for $4,000,000) s. f. 1 Pi Pop Si e*| 125 1887) 1,000; 1,562,000 5 M. & N.\N. Y., Farm. L. & Tr. Co.) Nov. . ia? 
Pontiac Orford & Northern—1st M., & 00,000.c 100 | 1896 1,000 | 300,000 6 g. J. & J..N. Y.Merc'le Trust Co.; July 1, 1916 
Pt. Jervis Monticello @ N. Y.—18t M.,( i, ,000) gold, ---- | 1894 100 &c.| 225,000 4log.'J. & D.| N. Y., Cent. Trust Co. | June 1, 1944 
1st —- mortgage, ($75,000) gold. .| coos | 1006 | «22. | None 1897 yo ST * reer 916 
Portland & Rochester.—8tock, $600,000 eee pe 100 592,070 6 [‘@ 3 Jan., 99, 3% 
Sootess bonds (no mtge.), ine ume. cooe | 1808 500 | 113,500 4 |A. & O. Boston, North Nat. Bk.| Oct. 1, 1907 
Portland @ Rumford Fal $1,0000 EE rR Bestia pee 1,000,000 | 4in’98 | Q.—M. | Boston. Dec., '98,1% 
Consol., now 1st, mort., $1,000, os ee. 64 296 1,000,000 4 g. \M. & N.| Boston, Old Colony Tr.| Nov. 2, 1926 
Plain n bonds, — fund, gold sonal, este 1897 500 &c. 350,000 4g. |F. & A.| Boston and Portland. | Aug. 1, 1927 
Portland Saco @ Portsmouth took (gua: qf me | | Agee |S 100 1,500,000 6 J. & J.|Boston. Treasur. Ottice. Jan.15,’99, 3% 
Port Reading.—1st M. ener. by old P.&R....c*&r 20 | 1891 | 1,000 1,500,000 5g. \J. & J.| Philadelphia. Jan. 1941 
Portsmouth & Dover—8S c. guar. East. Mass. 11 | .... | 100 769,000 6 \J. & J.|Treas. B. & Boston.| Jan., 99, a 
Potomac Valley—\1st M.$2, 68 'Goon MeBac’*&r 15 | 1891 | 1,000 1,100,000 5g. J. & J.|Baltimore, Hillen St’n.| Jan. 1, 1941 
Prosp.Pk.@0.1,—2aM. nowlsti $16 ae 10 | 1886 1,000 500,000 4446 F. & A.|N.Y., U.8S.M.& Tr. Co. Feb. 1, 1926 
3d mort., now 2d, gold ($104, 000 are 6 8).....c*&r| 10) 1891 | 1,000 200,000 44&6¢.\M. & 8.) "do do Mch. 1, 1931 
Income bonds, TI oa ot. ccbbns ccnscciocinckscs cscs | secs | secee 250,000 ...... oe se May 1, 1920 
@ Woreester--Stock 10" eS c' 30 1892 1,000 750,000 5g. \J. & J. |Provi "ce, Globe N. Bk.| July 1. 1922 
@ Worcester—Stock ae er cent rental) - 51 ha 100 3,500,000 10 | Q.—M.|_ Providence, Ottice. Dee.31,’98, 24> 
1st mortgage, Mt 1: ae gawee eccsed 51 | 1897 | 1,000 1,500,000 4 |A. & O. |Prov., R.L. Hosp. Tr. Co.| Oct. 1, 1947 
een Anne’s.—lst M cae BERS Duceccces eee, Eee i} re eee hp eet i bhadlng 
0. @ K. O. RR. —I1st $12,0b0 old, red. at par.. 134 | 1897 | 1,000 250,000 6 g. |\J. & D. |N.Y., Gilman, Son & Co.| Sept. 12, 1900 
‘Guar. Tr. ctfs. of dep. for ol Tet'M. non-pref. ‘és. Bee ft ness 1,000 1,446,000 24 (M.12&8) N.Y., checks mailed. See text. 
Quincy RR. Bridge Co.—Stock, 10 per cent rental.| .... | -... | 100 1,750,000 10 J. & J.| Boston. Jan. 2,’99, 5% 
| | | 














Pittsburg Youn pours. «&  Remta bate RR.—Owns Kenwood, 
a to Ashtabuia Harbor, O., 99 es; Niles to ce J ——, = ¥ 
5 miles; Canfield Branch, 1 mile; nak 3 miles. Total, 128 mil 
"Galea —Leased A t 1, 1887, to Pennsylvania i 
any, which Jan. 1, 1898, owned $375,000 common and $1,550,000 pre- 
ferred rred stock; rental net earnings. Lease terminable at either’s open 
DIVIDENDS. 1890. 1891. 1892t01895. 1896. 1897. 1898. 
Common, p, ct. 3 yearly. 6 6 6 


212 6 Ig 

On preferred, 1888 to Jan., 1899, “ per cont yearly (M. & 8.) 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but no consols issued therefor. A sinking fund of 1 

per cent purchases bonds of 1887 at par, if offered. 
EARNINGS.—11 months, 3189 1898 beta p wen #1, aoe ares net, $401,366 
Jan. 1to Nov.30. §1897...... Gross, ; net, 519, 572 
In year ending Dec. 31, 1807. fo2.in i $1, 434, bie. '$517, 345: ; int., 
168,100; other charges, #48 84, » SToss, $1,3 384,717 : net, 
36, "7218; dividends ( rules er "and 6 p. c. on ¢oumon), 
198,749; balance, iletict $333, 995.—(V. 63, p. 26.) 


Plant System,—This system, so-called because of the large interest 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, 8. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol- 
lowing roads, described under their own titles, ex ons the Bruns- 
wick & Western included with peveaaes Florida & Western: 


Mv'e 
Savannah Florida & Western 8-9 Florida Southern............. 
Charleston & Savannah...... 159 | Sanford & St. Petersburg.... 152 
Brunswick & Western....... 171 | St. Johns & Lake Eustis..... 48 
Alabama Midland 235 ae 
Silver Springs Ocala & Gulf. 66 WE cidaticnsccsessdiinns 1,967 


Poatins Oxford & Northern RR.—Operates road yo aOOnen 
Mich., to Caseville, Mich., 100 miles. Capital stock is 
all held by the Hale Estate in New York. Bonds for "3100 000 
held in trust until net earnings are $40,000 perannum. Mortgage 
trustee, Mercantile Trust Co., N. Y. ln year 1897, greet = rf 303; 
net, $. $37,625; interest, $18,000; special rio gee bal: 
ance, surplus, 8,715. In 1896, gross, $118,228; net, ‘Go7.1 192, Otel 
dends: In 1890, 1 p. 6.; 1891, 3 p. c.; 1892, dp. c.; 1893, 6 p. c.; 1894, 
4 p. ©; 1895, 31g p. o. President, Hugh Porter, N. Y. 


Port Jervis Monticello & New York BR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500, 000; outstanding, $409,100; par, $100. 
= 30, 1897, loans and bills payable. A xf 288; car trusts $6,150. 

Ppt ending June 30, 1897, 288; net, $19,594; charges, 
sid, 032; — 6, oe ras, $3, 862. "“leaien (Aug., 1893), Addison 
Colvin. V. 67, p. 2 


Portiand & Rochester B&@,—Owns road from Eestand, Me., 
to Rochester, N. H., 54 miles. stock (authorized, $600,000; par r $l 00); 
issued $592,070. ‘Notes Psyoo. June 30, 1898, tts 500. Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
quent mortgage is to rovide for these bonds. Interest on the terminal 
bonds is guaran y the Boston & Maine. Dividends since July, 
1886, to Jan., 1899, inclusive, 6 p. o. per annum. 

EARNINGS, —For a $7 bok, June 30, 1898, ‘gross, $253,373; net, 
$51,177; taxes an me. » O78 560; dividends (6 p. ¢.), 35,524; interest on 
es5,76 was paid by B M. RR. In 1896-97, “grasa, $242,419; net, 


Portland & Rumford Falls Ry.—Owns road Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. 

STocK.—Stock, increased from $300,000 in 1896. Dividends—In 
1896, 5 p. ¢.; in ‘1897, 4 p c.; in 1898, Mar. 15, 1 p. o.; June 15, 1 p. 6.; 
Bept. 15, 1p. ¢.; Dee, 1, 1 p. o. 

Bonps,—The consol. mariana? < of $1,000,000 was issued for refund- 
ing, ete.; itis now a first lien. Sinking fund for consols 23 9,8 c. of all 
consols issued; bonds cannot be called. The plain bonds of 1897 were 
issued fur floating debt. 


AaEUAL — ~~ —apent a 1897-8 was in V. 67, p. 951. 
Gro. Int,, tax., ete. Divwdends. Bal., sur. 

1897-58 ae. $299, "045 $123, ‘978 $66, 382 (4) $40,000 $17,696 
1896-97..... 262,624 109,445 52,878 (419) 30,000 26,567 
° ony 502, 970; V. 64, p. 235; V. 65, p. 236, 567, 685, V. 67, p. 


Portland Saco & Portsmouth RR,.—Portland, Me., to Ports- 
mouth, N, H.,51 miles. It was leased May 4, 1871, in perpetuity to 
the Eastern Railroad, Mass. (now merged in oston & Maine), at 10 p.o. 
on stock, Lease rental changed May 21, 1877, aud now 6 per cent. 


Port Reading BRR.—Owns 20 m. of road, completed in Sept. 1892, 
trom Bound Brook, N. J., to Staten Island’ Sound, where extensive 
terminals were established. A ai stock authorized $2,000,000— 
actrees $1,565,000, par $100, all owned by Reading Company, 

$1,556,000 eing deposited under its ey mortg: of 1897. “ Otner 
indebtedness,” $247,481 July 1,1895. For year ending June 30, 1897, 





gross, $316,148 ; net, including other income, $178,083; total deduc- 
| my $89,806 ; balance, surplus, $88,277. (V. 55, p. 544, 639, 680.) 


Port oent & Augusta Ry.—Port — & Western Caro- 
lina By.—Merged in Charleston & Western Carolina Ry.—which see 


Portsmouth & Dover RR.—Portsmouth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for tifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran- 

by the Eastern RR. of Mass. Lease assumed by Boston & Maine, 


Potomac to Chars ap “aa in Bent, me, Potomac Valley 
Junc., Md., to Che Va., on t' «& ., 14 es, and 
—_ nh... Ty 3. Pas to to York, Pa. 17 ot sean, 31 miles. Capital 
k, $500,000 ($50 shares). Leased to Western M land, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ev. by the Western Maryland RR. Co. and the Baltimore & Harrisb 
. Co., and being soendorsed. The bonds havea sinking fund of 7-1 
one per cent. Earnings for year ending —_ 30, 1897 : Gross, $146,- 
379; net, $79,729. In 1895 6, net, $91,851. (V.52, p. 121; V. 66, p. 130.) 


Prospect Park & —— Island RBR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, ete., 5°68 miles; leases to 
Coney Island Point, ete., 3°97 miles. Stock is $250,000; par, $100. 


History.—The Lon ng Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a '# Tye by that cou:pany, annual 
interest on the greater part of P. P. & C. L.’s bonded debt was reduced 
from 6 and 7 per cent to 414 per cent. See V. 56, p. 42; V. 62, p. 187. 

On June 30, 1898, there were ) ap 500 loans and ills payable. First 
mortgage bonds for $500,000 due Jan. 1, oo were p Mortgages 
on real estate, 5 p. c., $29, i on June 30, 


Net. Other aS v~' ,lazes,etec. Balance. 
1897-8..... $138,184 $3. 057 $26,415 $7 79,970 det.850,497 
1896-7..... 131,653 Ly 415 26,155 78,077 det.54,337 
—(V. 65, p. 619, 869; V. 68, Pp. 336, 954.) 


Providence & Springfield BR.—Providence, R. L., to Douglas, 
_— on the New England main line, 30 miles. Stock is $517, 450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New England RR. till Jul 

1, 1989, at 4 percent on stock. See Vv. a 
RR. report V. 63, p. 698. The bonds were guaranteed by ti 
NewEngland. In 1893 gross, $182,450; net, $28,073.—(V. eo, > "303° 


Providence & Worcester RR.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total opera 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cen _- annum on the 
stock to the N. Y. N. H. & Hartford. Extra dividend of 4% p. c. was 

aid out of assets in March, 1893. The new currency 4p. o. bonds 
trustee Rhode Island Hospital Trust Co.) for $1,500,000 were aninen 
ized in Dec., 1396, to retire a like amount of 6s due Oct. 1, 1897.—V 
63, p. 1064. Total surplus June 30, 1898, $216,725.—(V. 63, p. 1064. + 


ueen Anne’s KBR .—Projected from Baltimore, Md. to Lewes. 
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper- 
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; was to be bonded for 
$12,000 per mile and stock issued at same rate. Ist mortgage bonds, 
Gdn. Trust & Dep. Co. of Balt., Trustee, are said to have been is- 
sued. President, William H. Bosley, Baltimore; Sec., A. H. Taylor. 


Quincy Omaha & Kansas City BR.—West ed to Trenton, 
Mo., 134 miles; trackage (C. B. & Q.), to Quincy, 3 

HisTory.—Incorporated June 1, 1897, and acquired, om the bond- 
holders’ committee representing the non- preferred bonds, the property 
of the old Railway foreclosed, paying therefor $250,000 lst mortgage 
6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. ot N. Y.). The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. & Eastern 
uatil or 12, 1900, with optioa to purchase—see that company. Tie 

C. non-preferred bonds (as evidenced by the reoel ts of tae 

¢ Lote Trust Co.) are to receive either 70 p. c. in cash or 80 =e G. = 
new firsts and 40 p. o. in 2d mortgage incomes of the Omaha K. 

EARNINGS.—Jan. 1 to June 30 (6 months), gross, $144,336 in ae; 3 
$147, _ in 1896. For calendar year 1896, gross, $294,711. 


Yea Gross. Net. Int., ‘aves, ete, Balance. 
1896-7. aaneaedinl $290,952 $72,646 $127,879 det. $55,233 
1895-6 ......... 289,741 112,111 24,276 sur. 87,835 


—(V. 64, Pp. 84, 181, 470, 800, 954; V. 65, p. 195.) 


Quincy RR. Bridge Co,—Owas bridge 1°43 miles long over the 

ultatssty tf River at Quincy, Ill. Leased Jan. 1, 1869, for 100 years to 

&O. Toledo Wabash & Western (now out of existence) and Han- 

Cipal ,' St. Joseph railroads at annual rental of $175,000, which 

equals 10 per cent on the stock. In 1898 the Kansas Cit Faenang & 
Gulf was said to have acquired a lease from the C. B. & 

Bo 4 & Augusta Air Line BBR.—Owns from Raleigh, N .G, 
Hamlet, N. C., 97 mites; Hamlet to Gibson, 10 miles; leases Mon 
ware to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh & 
Gaston, which July 1, 1893, “owned $772,200 stock, and so by Seaboard 
& Roanoke, STOCK is $873,600; par, $100. R. & A. first 6s are en- 
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124 INVESTORS’ SUPPLEMENT. [Von LXIVIIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES IVID Bonds—Princi- 
explanati a & tool ot | of | Par | Amount | pate Wh . a P 9 - a by| Stocke—Last 
for lana’ ne column ngs, &c., see no ti) o r en ere Payable, an 
n first page of tables. Road.| Bonds| Value. | OUtstanding Cent Payable Whom. 7 Dividend. 
Os f Augusta—list M., guar. p. &i.. R. & G.c*| 107 | 1886 | $1,000 | $1, y 6 J. & J.|Balt., Merc.Tr. & D. Co.| Jan. 1, 1926 
Line, Ser. A,Ba&c ‘(part a Se Ps. . fe 203,833 S ff genes Baltimore. Part yearly. 
h @ Gaston—Ist mort., $1,500,000, gold....c} .... | 1897 | 1,000 1 y 5 g. |J. & J.|Balt.Merc.Tr.& Dep.Co.| Jan. 1, 1947 
Seab. Air Line Equip., Ser. ¢* B, C, ( art issue)..| .... |1890-6) 1,000 228,333 5 J. & VD. do do Part yearly. 
Raritan River Ry.—1s8t mortgage, ~* a ie: 5 16 | 1889 1,000 300,000 rit? eee. Jan 1939 
Reading é Oolumbia—1st mortgage (extended) . . 40 | 1862 |100 &c. 650,000 5 M. & 8.|Phila., Phil.& Read. RR.| Mch. Lv 1912 
2a mortgage, coupon (extended in 1884)........ “e 40 | 1864) 1,000 350,000 5 J. & D. do do June 1, 
EE nonddccdtquescdiassudsocnsebuceheséce ae c| .... | 1877] 1,000 1,000,000 6 eo. Gee «= |. ebidsowage Dec. a, 1917 
ss r=¥ y—Common stock, $70,000,000} ....| .... 50 | 69,900,000 |To be in| voting |trust for 5 years or mojre. 
ft took (#28 3,000, 000 is 1s Tg J 4 Pp. - non-cum] .... | .... 50 | 70,000,000 |To be in| voting |trust for 5 years or mojre. 
Pola Phila. — Read. 
Delaware River Terminal Pur. eee M. ,gold.c*| .... | 1892} 1,000 500,000 5 g.|M. & N.| Phila., Guar. Trust. | May - 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*} .... | 1892 | 1,000 09,000 5 g. & J do do July 1, 1942 
tBonds and swwin on real catane. beabecdbesue< daced bbda- Beamon SEE. éshess | dthew O°” sedwesgnen “" DF  atewonle 
Old Phila. & Kead, &#R, BONDS ASSUMED! BY P/HILA. |& READ}. RAILWAY. |SEE NOTE. 
yf M., ext. in ’60, Philadeiphia to Pottsv. $&2.c} 94 / 1843 | $& 2 1,512,700 6 J. & J. a egg my a & London.| July 1, 1910 
{Mortgage loans of 1844,1 = a aE Ve ° 94 |1844-9) 1,000 954, 6 J. & J.P = Bldg. “uly, ‘g4o10 
tMortgage loan of 1857 convertible.............. ---. | 1857 |500 &o 79, 44 J. & J. edo do aly, i 
¢Mertgage loan of 1868, gold, extended in 1893. © 148 | 1868 | 1,000 2,696,000 5 g. |A. & O. do vs 
#Consol. mo e ($8, 1 .060 are gold ae 254 | 1871 |200 &c.| 18,811,000|6 g. &7\J. & D. meee do & London. Sune 1; 1911 
¢impr’'t M., ext in 1897. See V. 65, p. 870. 325 | 1878 ...... 9,364,000 4g. \|A. & O.|Phila., Read. Ter. Bldg. r. Mf 1947 
Consol. M.o -» 58, ext. ’97 (V. 65, D278)e" 327 | 1882 } 500&c.) 5,673,042 4g. |M. & 8. do do Moh. 1, 1937 
mort, oie V. 64, p. 85 ...... ---- | 1891 | 1,000 ,500,000 5 g.| Q.—F. |Phila., Prov. Life & Tr.| May 1, 1941 
{Mortgages oo MUNOR cual tii can nacciniebaone ecce | sane. |  cesece GEL. dcccun | eucse | . ehawsacece | | _ indecoue 
elphia City Subway Loan, guar., $3,000,000} .... |1894-8} ...... 00,000 | 3 & 349) ...... City Treasury. 1904-1923 
t{P. & B.Coal & I, morts. See list V.64, p. 619.) .... |'72-'84/500 &. by "915. 147| 5,6&7| Various Phila.,Penn.Co.forins.| 1899-1904 
Coal trust certificates, gold. See V. 65, p. 278.) .... | 1894 | 1,000 3'600,000 6 g.| Q—J. do do Apr. 1, 1904 
iCol. sink. f gold loan (RR.) red. at 100, ass..c*| .... | 1892 | 1,000 1 ‘668 ,000 5 g. |F. & A.|Phila., Read. Ter. Bldg.) Feb. i, 1902 
Reading Company BONDS ISSUED IN RE/ ORGA | NIZATION, 
Gen. M. "$1: 5, ,£., 8.f.not subj.to call.c*&r.| Text. | 1897 |500 &c.| 60,886,000 4 4 J. & J.\N J.P. Morgan&OCo.| Jan. 1997 
Note.—General mortgage of 1897 requires thjat the) Readijng Co. jand Reading| Coal Iron Co. shat be responsible | for ail old 
bonds marked ft above. { Only $16,000 are 3s. 





= by the Raleigh & Gaston. On June 1, 1897, floating debt (due 

R. & G. for back interest on old first preferred stock retired fo lsts of 
1886) was $436,180; total net current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts, 


EARNINGS.— Year ans: June 30, 1898, gross, $434,522; net, $75, 
$27; other income, $7,68: charges, $70,725; balance, surplus, (12, - 
590. 1n 1896-7, gross, 'B452, 103; net, $99, 357. (V. 61, p. 7 


Ra eigh & Gaston BRR.—Ownsfrom Raleigh to Weldon, N. C., 98 
m. and Louisburg branch, 10m. Controls Ralei igh «& Auguste RR., 107 
and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
——— Central; also controls Geo Carolina & Northern and 
ieee y guarantees the bonds. Seabo: & Roanoke owns $742,200 of 
Raleigh & Gaston $1,500,000 stock; par, $100. 
SECURITIES.—Under the readjustment plan of the Car. Central the 
Ral. & Gas. will ery and severally with the Seaboard & poe. 
arantee $3 st consol. 4s and — charges. V. 67, > 
to oar Troe bonas of 1896 see V. 62, 684. In March, 1897 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 used 
to refund the 8s ane Jan. 1, 1898, $200. for improvements and 
$300,000 for extensions, etc., ‘after three years. V. 64, p. 758. 
DIvIpENDs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since 
EARNINGS.—In year ending June 30, 1898, gross, $589,153; net, $23 
038; other income, $54,420; 9; charges (int (interest $75,000, taxes $15 054, 
“other deductions” $142,40 balance, surplus, $47,24 
In 1896-7, gross, , 567, 894; net, ies. ois. —V. 65, p. 368; V. 66, p. a3; 
V. 67, p. 27 
Raritan River Railway.—South Amboy to New Brunswick, N. 
J..12 miles; branches, 4 miles; total, 16 miles. Connects Pena. RR. 
psy N.Y. & Long #ranch RR Stock, authorized, $1,000,000; issued, 
aes .000; par, $100. Year endin June 30. 1897, a $53, 797; net, 
14, vend interest and taxes, $18,593; deficit, $3,902 
ng & Columbia BB.—Owns from Columbia to Sinking 
springs Pas 40 miles; branches, 13 ns = Marietta Junction to 


6 miles; total o or 59 mil: tock, $958,373 (wer. $50), of 
which $785, 000, with 1 ,000, 000 Gchemunee, are owned oy Read- 
ing ey & and id deposit under its general mortgage of 189 The 


road is con ed but accounts Te separate. In year gates June 
30, 1897, ay 19279, 679; net, $94,593; charges, $116,8 

Reading Company—Philadelphia & re ane ‘Ry.=/ See 

Map.)—The Philade af prop Reading Ry. operates in connection with the 

t anthracite co: rties of the Philadeiphia & Reading Coal & 

= oe. in the Sehuy! 1 region, Pennsylvania, a large system of 

goods centering at Philadelphia and extending thence westerly —— igh 











the coal fields to Hazelton and Williamsport on the north and H 
risburg, Shippensbur; = Gettysburg, in Pennsylvania, on the south, 
also easterly in New to Atlantic beer Dee summer resort on the 
Atlantic Ocean, and to dewater at Port Reading on New York Har- 
vor. The system comprises: 
Lines owned in fee Miles Leased lines—( Con.) Miles. 
hiladelphia to Mt. Carbo ms Schuylkill & yoo naar 43°9 
Pa. ete. (double tracked).... 101) ag Har. & Pitts. RR...... 45°6 
Branches— | Phila. & Heading 7 Term, RE. 13 
Reading to Harrisburg, Pa.. 54 — 
Lebanon to Brookside ~woe 42) Total leased................ 548°5 
Rockville to Auburn, Pa.... 53 Lines controlled—(See each Co.) 
Mahanoy City to Pt. Trev ENTIRE STOCK oo 
New Castle to Mahanoy 65 | Chester & Delaware RR.. 54 
PN, BOindices+cncnesecacse = rt & Bloomsburg...... 1°6 
GEG HMB. ccessecsceceoces 50 | Middlet’n & H yyy RR. 64 
Sanaaee Hazleton & N. RR 99 
Total (2 tracks 173 miles) 365 Gasencee. 
ines See Reading & Columbia RR.... 39°5 
pe ar | 12°8| Lebanon & other branches 13°8 
ickering Valley RR.. 11°2 | Read. Marietta & Han. RR. 6°3 
Ser | RR. . 35°4| North East Penn. RR...... 25°6 
Allentown RR...... .... . 45] Phila. & Chester Valley RR. 21° 5 
Little Schuylkill RR......... 31°5 | Atlantic City RR. & branches, 
Mine Hill & Schuy. Haven.. 45°8| Sea Coast RR.,etc..... ese 180° 
Mt. Carbon & Pt.CarbonRR. 2°5 | Catasauqua & Fogelsv. RR.. 29°5 
Mill Creek & Mine H.RR.... 3°8 | Camden County RR.......... 73 
Schuylkill An 4, ee 11-0 | Gettysburg & Harrisb Ry... 34°1 
Mahanoy RR........... 10°9 | Perkiomen RR............-.. 38°3 
Shamokin Sunb &L. RR. 31°3| Phil. Newtown & N.Y. RR.. 21°7 
Phila. German. & Nor. RR... 29°5 | Port Reading RR..... waeenise 19°7 
Chestnut = i easphaninn 41 | Stony Creek RR.............- 101 
Oatawissa RR................ 103°0 | Phil. & Frankford RR ...... 2°6 
Norristown ‘7 unc. RR....... 0°4 | Bloomsburg Belt Line RR. . 0°4 
North Pennsylvania RK..... 86°2 —— 
Delaware & Bound B. RR... 33°8' Total controlled........... 452°8 
Total system July, 1898 (2a aan 442 miles)..... b pensabnnta 1,366°3 
Tn October, 1898, uired a co anoiins interest in the Wilmington 
& Nortu'n, 88 miles. ¥. 67, p. 843, 1218 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered A 
1833) and the P. & R. Coal & [ron Co. ee sold in foreclosure Se ote 
1896, under the general mortgage of 1888 and ¢ receivers’ sale, 
and their finances reorganized per plan in V. 61, p. 1 lo 





In the yer gow ee the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
ence incomes, common and preferred stock in certain p Lae pepe 8. 

The 7 og ® » = the reorganization of 1896 acqui the stecks, 
bonds, real por Seeee sheet, V. 64, p. 711). 
of the old Phila, ee ing RR. Co. = Se ,000 stock and Feo! - 

.000 bonds of the Philadelph ia & ing Ry. and the $8,000, 000 
stock of the Coal & Iron Co., and against all this property issues its own 
— See V. 64, p. 709 Railway Co. began operations Dec.1, 

The property of the Reading Company, as distinguished from the 
property of the Phila. & yap | Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 


mentee Ae pe leased to Ry. Co. for 8 p. c. ($1,356,000) y’rly.816,950,000 


ipment, etc. (as 





Real estate not appurt. to R. (ann. revenue ab’ t $175, 000). 16,000, °000 
Colliers and barges leased to Ry. Co. for $115,000 yearly... 1,450,000 
Phila. & Reading Ry. stock $20,000, = A and bonds, andl 

000 par (annual int. to Readin, » $1,200, 000). . 40,000,000 


000, 
Phila. & Read. Coal & Iron and Read ng = ieee stock at 9,000,000 
Miscellaneous ecourities at par (in 1396" yielded $765 000). 38 '488, t+ 
Morts. and ground vy 2 at Ly? (not under ’96-’97 mort.) . 266, 
Int. in Phila. & Read’g Ir. above securities owned.. 68,154, 378 
Claims against other Ann bh DP ccacasapecescensphecesene 3,344,384 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,90 2 


VoTING Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. stengens Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and the: ter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock B tty see V. 64, p. 709. 
See copy of voting trast agreement 64, p. 955, and also Sup- 
PLEMENT of April, 1897, page 5. 

Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embraced in the aap co epmens and also all other property 

acquired thereafter by use of the new are They will have a sinkin 

fund out of the revenues from the Coal & Iron Compeny. but are no 
subject to hy rene! ay nag oy prior to maturity he new mort- 
age is also, subject only to the bonds for which reservation is made, 
upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; the property of the 
Coal & Iron Company, or the securities yer an , Fepreseasrs nearly 
rye fo of coal and timber land; equipment valued at about 
$12,000, fae, poortensis subject to about $5,000,000 of car wax obli- 

gations [acquired under the plan{ and also the marine equipm 

Furthermore, it has a first lien upon a hn ey y, of the Pcaties 
stock of various companies in the system own 48 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (ether 
than the P. & R. Ry. Co.) amounting to rts ,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585 
000, of which $448,000 was received as dividends—list in V. 64, p. 613. 

The new mortgage is for $135,000,000, issuable only as follows: 

To — up undisturbed bonds of the Reading RR. and 

RN Oh TOI, hci cnctntsice scendsisescccbiassas choneuns -- $64,631,000 

a wry construction, equipment, ete., at not over 
1,500,000 per annum under stringent provisions piinittn 20,000,000 
a” at once for reorganization purposes ..... ecentssees 50,369, ;000 

Improvement mariage 6 p. c. bonds ~* 1678 due Oct. 1, 1897, were 
extended at4p.c.for 50 aoa, from A 8 es ghavavle in ys 8. 
gon a4 the consol 3s . &i. by the Readin; os & 

consol 58 of 1882 for $5,673,04 were aiso sxtended at e 
Hy : nin Mar. 1, 1937, the Reading Go. and Coal & Iron Co. as 
responsible, See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

The terminal mortgage bonds are Reading RR. bonds, and are 
secured by a mo e + all the pro y St the ——— Co. and 
by a traflic contract between Reading an &. a Co. Lhe trus- 
tee is the Provident Life & Trust Co. of Phila. Amount authorized, 
$8,500,000. See description in V. 64, p. 85 an guaranty V. 60, p. 732. 

For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 

The coal trust cerli under agreement of May, 1895, are not 
redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp. 

As to Philadelphia Subway Loan the receivers were authorized in 
game} 150s. to } J interest (and principal at maturity) of not sescoemng 
Bist a total issue of $6,000,000 of 3 to 314 p. bonds 

ty of Philadelpiis, to abolish grade crossings. The amount outstand- 

ing will be increased to this figure on completion of the subway. 

Principal is payable after ten years a = of — ay 20 ann’ 

angtenmente. See V. 58, p. 1110; V. pS V. oo, p. SS 

the $64,631,000 Passtaading of ade (see V. 64, 2 614), the 
Ranting Go and the Coal & Iron Co. covenant to pay their interest 
when, due and to pay or extend,their principal at maturity. _.ix 
'DOAL PROPERTIS.—These ay aseregate a » about 194,000 acres, as follows: 
Coal lands owned (acres).. ..95, Timber lands owned (acres) yd 
Coal lands leased (acres).... 7,42 9 | Iron ore lands (acres) ...... 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
err ae ag en Wp ee 
on of column > see no 0: 1) n ere Payable, an 
on first page of tables. Road.| Bonds; Value. pene Cent. |Payable Whom. * Dividend. 
Gusetaw 6 Sara —ied, .0.gu. Del. & Hud.)end.) 192 .... $100 |$10,000,000 8 J. & J.\N.Y., Del. &H.  - Jan., ” 4 
lst mo , con Beco. nai taint c*ar| 79 | 1871) 1,000/| 2,000,000 7 M. & N. d May 1, i9Zi 
Rich.Fred. 4 er ncemnt 1,071,800 div.,o oblig.) dies | ana 100 | 2,255,900 |7in1898\J. & J.| Phila. & Richmond. Jan.1'99, € 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. eng Wee - 1 500,400 7 |M. & N. do do Nov. 1898, 3 
1st wastage, convertibis cath baeaeadieebatosooiees 82 | 1856 | Various 96,270 5 J. & J. do do 190 
do ae bonds = - — 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
Se {Gp | GRE Wa Bi cceccctnes 82 | 1870 | Various 298,000 6 M. & N. do do 1901 
do certificates of debt, due nw. Ba dens 82 1858 Various 80,803 7 J. & J. do éo July, 1899 
2d mo . aaiere 82 | 44-66) ...... 53,511 5 J. & J. do do 1901-1902 
Consol. mo for $2,000,000, gold a c*ar) 82 aes | $1,000 500,000 419g.\A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rechmond @ Mecklenbur; gist mortgage........... 31 | 1882 aesece 315,000; to6 M. & N.|P.ct. of int. pd.from net. ov., 1921 
Certificates of indebtedness....................--- esse | REE | ‘Sencse NL wccncs Fugees | eeemmeenes 0 (i‘aL!*S*«‘«CC SS 
Richmond 4 Petersbu: EE ATLANTIC nm gh Lu E RR. |OF VIR GINIA. 

Richmond Petersb. @ Caro.—1st M. See text.......! ... D1 sconces V4 Di ek is cones 8 Be iene 
Rio Grande Junction—Stock .............2-.-20-+0+- a | 100 2, ,000 See text.’ ..... ww Yor Jan.29 *98, 80c¢ 
lst morteace, ge, old, ~~ "cea ae s*| “62| 1889 | 1,000 1,850,000 | 5 g. |J. & D.|N.Y.,Mait.,Coppell& Co} Dec. a 1939 
Rio Gr. Sie @ Pac.—1st M.,gold,$20,000 p.m.| 156 | 1897 | 1,000 2,000,000 CE WW. & TL cwwcceccee July 3 1917 

rende Southern Stock. S ine.e —— or ar 180 1890 1,000 restiy “Ze. |x. & I N.Y. Mait..C Jopp 1l& Co} July 1, i940 
let J .m., inc o*ar s . g- 4 A % pe. u 
io Grande Wi Western Commo n stock eee ine = aaouel ate’ t anee 100 | 10,000,000; ...... | ..... 1 - w- Se $0," "98, 2% 
stock ($7,500, rized: | 100 6, See text.| Q.—F. Feb. 1, 99, 1% 
1st trust mo 6, for $16,000,000, 1889 |1,000&e 4g. \J. & J.| N.Y., State Trest-Co. July 1, 1939 
Utah Cent. 1s $50,000, 1898 | 1,000 4g. \A.& 0.) N. 3 office R. G. W. | Jan. 1, 1918 
ver Froni—Stock, 5 per ‘cent, epee a a Allowned by i. 3 eae 
lst mortgage, guar. p. & 1. by enn. 1882 | 1,000 442 M.& N. Phila., Co.’s Office. May 1, 1912 
i cccpackeccotahtehsskicdncdibbececcetieée| cose | SOD | abense 4 J.30, D.31 _ ahedaianti Dec. 31, 1903 
oe 6 J. & J. _N. Y., by Erie RR. Co. | Jan., 99 3% 
ee 100 5 |J. & J..N.Y., Corn Exch. Bank. Jan. 199 Bai 
1878 | 25,000 10 J. & J. do do Jan. 1, 
1885 | 5,000 6 J. & J. do do Jan. 1, 1925 
GENERAL Snare — See to N. Y. Stock Exchange to list| DIVIDENDS since ar _ a and 1886, 5 per ceat: in 1837, 
meral pe was given in full in V. 64, p. 709. Fixed| 6; from 1888 to Jan., 189 o. yoasiy: in July, 1894, 3 p.c.; in 


f entire aoa 3 on completion of reor, anization will be 
Ing comp . echames, ete., the fixed 


letion of- in 
more.—V. 64, p. 85, 570. 


$3,672.67 672. Pending com 
300,000 to $4 


charges will be, perhaps, 

















1895, 619 p. 6,3 in 1896, 7p. 3 Tes ot mh OS in 1898, 7 p. CG. 
ANNUAL REPORT.—Annual report for 1896-97 in V. 65, p. 1111, aged 
ing gross receipts, $391,212; ne $158, 736; other income, $4,560; in - 


oy EARNINGS.—From July to Ae 30 (5 months) results were | terest on bonds, $34,175; di viden ls, , $76 000; surplus for year, $9, 
as follows on basis of present charges in both years: = In 1895- 96, gross, $408 ,403 t. $156,20 200. In 1893, Jan. 1 to 
5S aws.to ——-P.& R RR— ——-Coal& Iron..—— Read. Co. Al Cos. | Sept. 30 (9 mos.), grone. $293,473; ‘net, g103, 347.—(V. 66, p. 472, 1190; 
Nov. 80, ‘ Net. et. * Net. . | V "67, p. 178, L111, 1264. 
4.4 5, A 
ie 0 8578 Naarsse figs 73806 37939 fori SP yee ans Richmond Petersburg & Carolina RR.—[n 1893 was under 
Charges all Cos. 5 mos 1808 $3,750,000; balance, sur., $1,433,900 | Construction in the interest of the Seaboard & Roanoke from Ridge- 
do "4897 cc" 3'7e8'810; ~ do do’ 1.813.898 | Way, N. O., via Petersburg, to Richmond, Va., 106 miles, forming @ 
The Roading Sysiem always shows amall carnings in the winter | BOSberiy Cuties for, the Sesnoart Ar Ling, eaten, $9 whlch iy Luly, 
mon © largest earnings are in the autumn. burg south, 1 wiles about to be operated. About 20 miles additional 
ree REPORT. “ys r ends June 30, having been changed in | petween Ridgway. , N.C.,and Lacrosse, Va , was graded. The road will 
Sept.,1897,from Nov.30. First report of new company was given at | cost, it is said, about $2,000,000, and it 4 Pro o3ed to bond it for $17,- 
ugth in V: 67, p. 1,205, 1216. See also editorial, p. 1187. 000 per mile. President, De Witt Smith, 141 Broadway, N. Y; Vies- 
oo Ending June 30. 1898. 1897. President, James 8. Nogley, 141 , Ry New York.—V. 67, p. 843. 
Railway compan oe ___ are F i 986,834 $20,616,264 Rio Grande Junction RB 
y-—Owns road Rifle Creek, Col., 
Expenses (including renewal, etc.)......--.. 12,386,028 11,717,460 gonn ection with ine Rio Grande Western at Grand Junction, 62 inlles, 
@ connecting link in the standard-gauge rou etween en 
Net Carmings......----.-------000-e00-200+ - $9,600,806 $3,898.804 | 524 Denver and Colorado Springs. Leased by Colorado Midland kail- 
Coal and Iron Company—Receipts.. --$22,909,553 $21,427,080 | road (since foreclosed and reorganized a3 Colorado Midland Railway) 
Bh cutikds Nanandscrshsccecpléancdjececsee 22,433,315 21,33 1,713 and Denver & Rio Grande at 30 percent of gross earnings, which com- 
; — jointly and severally <—co the bonds, pr aazel and in- 
Net earmings......... 22.  -os-see-eee-ees $476,233 $95,367 terest. Firat dividend, Jan., 1898, 80 cts. For year 1897-8, gross, 
Company—Net income . ooccccce 343,32) 343,320 |g ie 977; hae $116,393; in 1896-7, gross, $362,664; net, $108,799.— 
( ) 
Net earnings all companies. .............$10,420,334 $9,337,491 
A TPA GE , 944 9,916,625 Rio Grande Sterra Madre & Pacific RBR.—Organized in Mex- 
SOS Gages See Caste 9,043,044 _ 9,916,620 | | .0 in 1896; incorporated in N. Y State in June, 1897, when completed 
$1 1,376, 420 af. $579,134 | from Ciudad J uarez via theSan Blas Mountains, Lake ‘Guzman, Sabinal 
pene mos. Dec ic 896, “to June 30, “1897. 1, 2 13, 127 and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
$133,203 Poubined tosis to build to Pacie Coast. Oapital stock 1s. $9,120,000 
y combined roais u acitic Coas al stock is , 
Atsebsien ~igneaemmyoaimemepreaas penansape (820,000 BS, mile) and bonds are authorized at er 000 per mile, of 
OFFICERS READING Co.—(In June, 1898. Ig Joseph 8. Har- | which $2 00 issued for construction to July, 1894 Interest on 


ris; Vice-President, W. R. Ta wy Secretary ok tA 
Ww. "A. Church.—(V. ‘67, p. 57 579; 1.205) 1216; V. 68, p. 86.) 


Rensselaer & Saratoga sat onan litainens 192 miles. viz.- 


urer, 


Road owned— les. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 vs. Edward to Caldwell........ 15 

Leased— ermont line to a a e Vt. 7 
Troy to Waterford Junc., etc.. 14 |e Eagle on = . ¥., to Rut 
Schenectady to Ballston........ 15] land, Vt....... keononctn orssese 


tuity March 1, dy to the Delaware & Hud- 
owned $800, 000 of stock; rental, 8 per cent 
nm bonds. yee, > on stock, o 56, p. 773. 


omnia. Dec. 31 tsoF. 


on on the stock and a tH) 


Year. Net. , taxes, et Bal., oF, 
1897-8 .. 92.445,728 $729,235 7 028, 347 $299,312 





1896-7.. -- 2,345,270 804,12. 
—(V. 63, p. 881; V. 67, p. 1054.) 
Bichmond & Danville.—Secee Southern Railway Co. 
Richmond Fredericksburg & Potomac BS Owes, L 
79 miles; James River branch. 3 m. 

3 miles. total 85 miles. The Hividend “Obl. 
Gividenas as common stock, but carry no voting 
ower, Rich. & Peterab. Connection RR. stock of $140, receives 8 
p. ¢. dividends under lease. Atlantic Coast Line Co. owned $675,800 
sommon stock June 1,1897. The ——_ stock is secured by mort- 
gage. Consols are reserved for prior bonds maturing. 

Divs. on_ stock, 3°68. "89. '90. yt ms 94. '95 '96. 97.98. '99. 
and div. obliz.p.c.§ 7 7 647 647 7 6% 7 Jan.3¥4 
Rerort.—keport for year end. J ade $30, ‘ia98, showed gross $770,726; 
net, $302,046; other income, $9, ; nterest, $57,280; dividends, 
Bis. 757; valance, sirplus, 1,035. In 1893, July 1 to Nov. 3 
(5 months), gross, $345,788; ret, $131,543.—(V. 67, p. 1305.) 
Richmond & Mecklenburg BB.—Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. ad is operated by Southern Ry.Co. 
under operating contract by which R. & M. gets the net earnings and 
on traffic derived from Southern Ry. within limited 
foaxiters. A percentage of interest on first mort, is P00 from these 





recei STOCK.—$357,900 (par ang of whi owned by 
Bo. . Co. For year ending June 1897 38, #48, 519; net, 
$9,489 ; other incoine, $4,973; int., Gaak ete., $27,296. 


Richmond Nicholasville Irvine & Beattyville BR.—Sold 
under foreclosure Oct. 6, 1898, to Bennett H. Yo: m. ¥ 4 of sealer 


Ky., representing, it is said, Eraest Fawke, of Liver , and Ma- 
gann & Frayer, lanada, but in Jan., 1899, sale ny ae tn “and liti- 
gation pending.—V. 67, p. 737, 957, 1004 


Namen 9 & Petersburg B&.—Owned from Richmond to 
Petersbur«, Va., 23 miles; branch, 5 miles. Operated 
b+ Atlantic Cuast Line, which owned $687,100 of the stock June 1, 


Cousolidation with Petersburg RR. was effected in 1898 under title 
Atlantic Coast Line of Virginia.—V. 67, p 178, 843. 








9 | miles. Total o 


in connectiun | / 





bonds serine J aly, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DrrRecTors.—President, A. Foster Higgins; Vice President, Eiwin D. 
Morgan; 2d Vice-President, A Gifford Agnew; Secretary, George Row- 
land; Treasurer, Soion Humphreys; Sidel Tilghman, John . Law- 
rence, Jr., W. Morton Grinoall, Elwarl M Shepard and Toha T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Bio Grande Soqeene BRR,—(Sce Map Denver € Rio grande. )— 
Owns narrow ge uge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to mange, , 162 miles, and branches 
to Telluride and coal fields near Hesperus, 18 miles. 


Bonps.—Interest on firsts reduced from 5 per cent to3 per cent to 
Jan. 1, sees and 4 percent thereafter. A majority of t . ne is 
owned by D. & R.G. and by it has been placed in = See V. 63, p. 404. 


Mortgage trustee, Central Crust Co.; abstract, V. 54, p. 163, and ap- 
plication to N. Y. Stock Exchange in v. 54, p. 446 
LATEST EARNINGS.—5 mos., “fe {Gross, $219. 781; net, $105, a7 
July 1 to Nov. 30. 1897..Gross, 170,666; net, 66,8 


For year endin 26 June 30, 1898, gross, ose. tl net, $197, soon 
other income, 42; interest, taxes, etc., $192,684; 8 wer, for year 
$7,588. In 18 307, gross, $401,238; net, $171, O. 67, p. 425. 


Rio Grande Western By.—( See Map.)—LIne oF RoAD—Owns Cre - 
vanes Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines, 
2m.; San Pete branch, “Thistle to Manti, 62 miles; Sevier Railway 
(prep -tAE line—all securities owned), Manti to Beiknap, 62 miles; 
the Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs, 46 miles; total owned, 532 miles; Utah Cen- 
tral (stock owned), 3 miles. Leases Crevasse to Grand Junction, 18 
——— 583 miles. Main line is laid with 65-lb. steel. 

Also owns 11 miles of tramways. 

History.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In 1893 acquired control of Utah Central and guaranteed its first 4s. 

CAPITAL STOcK.—Preferred stock is entitled to 5 per cent dividend 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock share pro rata. In Sept., 1898, $200,000 on 
issued for stock dividend of 2 p. c. on common. V. 67, p. 435, 579. 


Cas DIVIDENDS.— 1891. 1892. 1893. 1894-6. 1897. 2 
PA a & c. 3% 5 3% None. % 
mmo 


at - otk. 
In 1893) Feb. “1% p, ce. (of which Ff ¢. extra), V. 65, p. ‘1197, 1222; 
in May, % p.c.; Aug. %. being uapaid balance rd 2 ver cent tor fiscal 
on ending June 30, 1898, V. 65, p. 1090; p. c; in 1899, 
1% (of which 1 p.c. extra) V. 67, p. Lee” " Also paid in pre- 

‘erred stock on voterred : In 1891, 24% p. ¢.; in 1897,4p 
Firat dividend on common, 2 pay c. in preferred stock, at par, was 

coe 30,1898. V. 67, p. 43 

vs Sruaton) in V- 


6 (Central Trust Uo. 
n V. 50, p. 73. 


ork Stock Exchange 


ONDS.—See abstract of mo 
ao, p. 237, and statement to New 
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ILROADS. a INTEREST Bonds—Princi ~ 
janatt —— eadings, Miles | Dave |Str | Amount | Pate — = sg ao ge db [nai When, Due ; 
exp) = of column h &c., see notes} 0 0 r en ere Pa) 8, ani 
aad n first page of tables. Road.| Bonds Value. Outstanding "Cent. |Payable Whee” 7 Dividend. 
Rome @ Clinton—Stock (rental guaranteed) ........ oiae tte $100 6% (J. & J.|Clinton, N. Y., by check'Jan.,’99, 3 
Watertown & : SS SDL cone | caue 100 5 Q.—F. |N. Y., Gr. Cent. Station.|Nov.15, "oa. 
Bee ae Wat SR Kemet Cane Vin efnotarn.c-| “97 | 1885 |100 a. g |Mae g. 0 do Sept. 1, 191 
North’n, lst M. 8 mse to Sandy Cr. 7A 45 | 1871 | 1,000 7 J. & J.\N. Y., Gr. Cent. Station.| J 1, 
1, M. (int. but not prin. rigare.. in gold) .. All | 1874; 1,000 5 A. & O. do do July 1, 1 
Bri Co. 1st mortgage... ....-....---00- coos | 1885 | ccccce 6 F. & A. do do July 1, 1915 
Gyeemee Epeats Savers. st oat mortgage. 17 | 1885 | ....0. 6 |F. & A. do do Feb. 1, 1915 
'd & Mont. lst M., g., $3 000p.m.| 13/1886 ...... 5 g. |A. & O. do do r. 1, 1916 
OW Oe Ee ie weld, cosumed.-e*| 14 | 1888 | 1,000 5¢.|M&N| do do May 1° 1918 
Cp S 1st mortgage, guaranteed....... 28 | 1865 | 1,000 7 M. & N. do do May 1, 1915 
24 M., gold, P. &i. (end) by R. W.&0O..c*| 28 | 1891 1,000 5¢.\F. & A do do May 1, 1915 
Ditos Br. Riv. st’k.7 —y¥ WR Wee) 150 |'68-71) “160 , lMa's ) Y Bep. 30,'98,319 
& iv. st’ c. . a hs . 
U.4&B.R. ist M., maki j p.ki(end.).c| 134 | 1890 | 1,000 4g. \J. & J. do do July 1, 1928 
dé Bloomsd' g— paditend.) Pa &R.g. -C*) 2/1889) 1,000 52. \J. & J. Philadelphia. July 1, 1916 
aed” for com. see text) ...... | 2801 cece 100 2in1898\J. & J.| See company’s office. | Jan. 1,’99,1 
abate consol per cent, reduced to 6).......... | 120 | 1872 |100 &c. 6 |M.&N. Boston, iobe Nat. Bk.| Nov. 1, 
mort. for $3,500,000, eo sina ctar, 120 | 1891 | 1,000 4\gg.\J. & J.\N. Y., U. 8. Mort. & Tr.| July 1, 1941 
lanadian—\st mortgage, $1,000,000. ... 40 | 1899 | .....- Ke eee ee a re 
Butiond 3 Whitchall RR.—Stock (no bonds) ....... 7 | scse, | qeume . 6 Q.—F. |Troy, United Nat. B’nk. 7. 11g 
yer — ee .m., fold. . 67 1891 a 74 5g ~ 8 * erates Sept. 1, 193 
0. @ St. L. Belt—Btook.........200....--200. eves eee WU | wwccee | cece | —_cecocescee § _| ceesces 
et EE taiccaeciiniaieids -_susmied 1893 | 1,000 500, 5g. J. & J.\Jan., '96, coup. last pd.| See text. 
Bt. J é@ L. Champil.—S8tock, $1, 208.500, = eed Eras 50 3,848,590/ ...... ae trate "eae eee ae 
ist M., $2,500,000 ($1, (000 gu. by “c*| 131 | 1894] 1,000} 2,427,0¢ 5 g. |M. & 8.|Boston, Comp’ys Office.| Mch. 1. 1944 
BM. J @ Grand Island Ry. ~Semmen A a aay er © 100 | 4,600,0¢ stock » | votjing trust for period s|tated in text. 
as preferred stock, 5 per cent, non-cum ......... pos pb. 100 5,497,600 3 . 1898) J. & J.|N. Y., Central tCo.| Jan.31,’99,2 
28 weet erred stock, 4 per cent, non-cum.......... Ase, Bis 100 SN, Siacs casas aatettemaina oy, Seana 
1st g-, 2 p.c. 2 yrs., Ss p.c. 3 yrs., then 4..c*&r| 252 | 1897 | 1,000 3,500,000 | 2-3-4 ¢. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1947 























In December, 1593, $1,200,000 jirst mortones 4s were issued for 
vements. This mortgage covers the miles owned in fee, 
= miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1898, there were $800.000 firsts in the treasury. Bills and 
notes for equipment, June 30, 1898, $226,719. 

EaRNINGS.—5 months, : 1898. .....Gross, $1, 471,340; net, $546,161 
July 1 to Nov. 30. es Gross, 1,529,784; net, 597,864 


ANNUAL REPORT. —Facal year ends June 30. Annual orth al held 
on fourth Monday in October. Full report for al with balance 








sheet, etc., was in V. = °° whe See also edito Pp. 

Year ao 30-— = a 5 306. **1g95. 

Average eage..... 

Gross i -$3,362,288 bee ot 92.457, 7359 $2, iso, 691 

Net earnings ......... 1,182,739 758,615 19,659 667,094 

Net income ...... - 1,265,918 860,891 $97. 189 715,748 

Interest on bonds 608,000 608, 7000 608, 608,000 

Rental, etc............ 112/849 121,521 107,751 67,485 

Div. on pref........... 324,778 ail -- tases  . sttaeie 

Total payments. .$1,045,627 $729,521 $715,751 $675,485 

Balance..........- sur.$220,291 sr.$131,370 sr.$241,438 sur.$40,263 


-(V. 66, p. 1090; V. 67, p. 424, 435, 579, 766, 786, 794, 1264. 
eg ee & Genesee Valley RR.—Owns from Avon to Roches- 
ter, N. Y., 18 miles. July 1 1,1871, in perpetuity, to Erie Railway 
Beutel, 684.012. James Br "Pr % & 4 


Rock Island & Peoria BRy.—Owns from Rock Island, DL, * 
Peoria, ty 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 





miles ; total 118 miles. in year ending June 30, 1897, gross, $567,627; 
net, 143, 881; other income, $9,915; interest on bonds, $42,000 ; div- 
idends (5 p. c. }, $75,000; balance, surplus for year, $36, 796. In 1895- 


"96, gross $620,566; net, $90,395. Dividends at 5 per cent per annum 
are Said: in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 
extra dividend of 5 p.c. was paid. President. R. R. Cable. 


Bome & Clinton owe road from Rome to Clinton, N. Y., 
18 miles. in 1869. Leased we aa tt 1891 to Delaware 
& Hudson Co. and operated by tario & W. Ca a 
Fh, $345,360. For year ending June 30, 1898, rental, $22,< 
ses, $761; dividends (6% per cent), ‘21, 581; ae 
surplus, Total surplus June 30, 1898, $14,813 


Bonirat Hudson Watertown & Ogdensburg BR.—(See Map New York 
River Railroad.)—Owns from — ty Falls to 





ea Y. 299 miles, less 28 miles, d to East 

« ) a the Geweges Rome BE.; Richland te 1 miles; 
1 to Cape Vincent, puiten, etc.. 104 miles 
total owned, 41¢ wiles. Leases Uties & Black Utica to 
( burg, and cla Ly til Oswego & Rome Railroad 
as above, } miles ; Watertown & Sackett’s Harbor, 30 m.; 
Falls, 2 miles ; Fulton to 


miles. Also to NW 
East Oswego New York Ont. & Western12 miles. 


Lease.—In March, 1891, leased d its | compaguate existence 
thereof to the = York Cen & H 


and renewals udson River RR. 

For wording of guaranty see V- Si, p. 465. Btook, inereased $500,000 
we P 

(to $10,000,000) in May, 1894. Earnings are included in lessee’s. 


Bonps.— Utica ¢ Black River is leased in ity, interest on bonds 
and 7 per cent on stock guaranteed. The it mo: bonds o+ 
1890 are guaranteed, p. and i., by the R. W.&0O. See V. 0, D. 771. 

Oswego @ Rome road leased in 


sory 58» aod) 


Batland mm ~Ouns Bellow’s Falls, Vt. Burlington, Vt., 120 
miles, and leases the Addison RR., Fn hg Vt., to Tico: 
N.Y.,16 miles ; Ogdensb & Champlain Ry. pant in 18 
urg to Rouse’s Point, 118 miles, making total of all nallongs 
miles. e rhe Rutland Canadian BR. is to build in 1899 an extension 
from Rouse’s Point to Burlington, Vt., 40 


V. 67, p.954 System will furnish, when complete, through line 

from burg. on Lake Champlain, to tidew at Boston (via the 

ag ae 192 miles, or 16 miles shorter than any other iine. 
- 68, p. 


ton ge Delaware & Hudson owned $3,000,000 of the preferred 
and $1,000,000 of the $2,480, ag common stock, par $100, but they 
were sold in Oct., 1893, to P. W. Clement, President. of the Rutland 
RR. V. 67, p. 843. 
ee 90. is Ve ‘3s. Ys -~ 96. y- 98. 99. 
on ate P.C. 3 2 2 Jan,,1 
'Ds.--The ES AR mortgage at U. 8. aus Co 
of ® N. y. ) is for $3,500,000, but risa $1,464,100 can be issued only 
in = peomens om lst 68 in 1902. The refunding Of the $1,369,900 second 
pportenge Gs due Aug. 1, 1898, into consols, vested the first lien of the 
press golliog, stock and personal property in the consolidated 
V.66,p. 1190. On July 1,1898, notes payable were $145,000. 
po abn yen —In Joanery, 1899. the yedensbur, & Lak® 
Cham which see) w ite first merteng e 48 


40 miles in length, will be built at an estimated cost of $1,000,000 to 
connect the system. 

RepPortT.—Combined earnings of Rutland RR. and Ogdensburg & 
Lake Champlain Ry. for year ending June 30, 1898 were: Gross, 
$1,437,716; net above eae, $385,643. Annual interest charges in 
1899 of both companies, $318,461. 

Report of Rutland RR. for year ending June 30, 1898,was in V.67, 
p. 95 2, showing on 136 miles: Gross, og net, $283, 040: otherin- 
come, "$29, 398; interest and rentals, $207 ; taxes, $18,747; div., 
$84,782; bal., sur, $1,023. (V. 68, p. 41, ge 131). 

Rutland & Whitehall BR.—Owns ay: _ York State line 
to Castleton, Vt., 7 miles. Leased Feb. 0. in perpetuity te 
the Rensselaer & Saratoga RR. (rental $15, 3i2 6 per cent—on stock) 
and so operated by Delaware & Hudson. 


Saginaw Tuscola & Huron RR.—Owns Saginaw, ae, 
Bad Axe, 67 miles. Opened as a standard gauge road June 2 OIL 
Common stock authorized, $600,000; par $100. No first mortg 16 
bonds had been sold to October, 1898, but the $1,000,000 issued, 
mortgage trustee Continental Trust Co., N. Y., wie» held as collateral 
for the floating debt of $1,327,140 on June 30, 1898 

In year 1897-98 gross, $122, 133; net, $25,449; . on unfunded 
debt, $75,036; bal. #Joficit, $49, 587. Wm. L. Webber, Pres., Saginaw. 

St. Clair Madison & St. Louls Belt RR.—Projected to run 
pews a point in St. Charles Co., Mo., to Belleville, [ll., about 40 miles via 

bridge across the Mississi lppi River. at Alton, IIL In October, 1894, the 
bridge and 2 miles of roa — completed. The bridge is 2,100 feet 
long and laid for double-trac 

DEFAULT, Etc.—Interest ud July 1, 1896, was not paid, and on Jan. 
15, 1897, J. F. Barnard was appointed receiver. A reorganization 
committee has been appointed but no plan to July, 1893. 

Bonps.— In addition to $500,000 first meson 6 bonds sold, $LU0,000 
are said to be outstanding as collateral ioe 2 oan of about $75,000. 
For year 1897-93, gross, $54,883; net, $23,63 

Treasurer, C. Hodgman, 800 No.Fourth 8t., St Louis,Mo. V.64,p.181 

St. Johnsbury & Lake Champlain BRR.—Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, tt miles; total, 131 miles. The road 
is o ted independently amon 6 a majority of the stock is owned by 
the ton & Lowell, leased to Jagr n & Maine. 

In year ending June 30, 1608 gm, $366, oid. def. under operating, 
$25,383; deficit, $97,809. In 18 ; gT0ss, $353,645. 

St. Joseph & Grand ania By.—Line v- RoaD—St. Joseph, 
Mo., to Grand [sland, Neb., 251 miles. Trackage, St. Jose oom te Platts- 
burg. Mo., over 8. F., 29 miles, and Plattsburg to Kansas Oity, ever K. 
C. & Nor. Conn., 40 miles ; total trackage, 69 miles. 

History.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 

STock.—A voting trust will retain control for the first preferred stock 
for five years, unless the first egy stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and second preferred me my and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. VWot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDS.—On Jirst preferred, in 1898, 5 p.o.; in 1899, Jan., 2p. © 

Bonps.—The 1st mort. interest is 2 p. c. till Jan. 1, 1899; then 3 p. o. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses ot new company gona’ be issued to exceed $100,000 yearly, 
and $1,000,000 can sold only for new mileage at not exceeding 

000° per mile; trustee, Central Trust Co., N. Y. See applionsee tor 

sting on N. Y. Stock Exchange in June, 1897, in V. 64, p. 38. 

The fixed annual charge, previously $420,000, will be Bt the first 
two years from Jan., 1397 (including charge on $500,0)0 reserved 


a, | bonds), $30,000; folio wing 3 years, $120,000; after 5 years, $160,000. 
EaRNINGS.—5 months, 2 1898........ foes, $550,436; net, $136,566 
July 1 to Nov. 31. DT sodecnad Gross 498; net, 220,018 


ANNUAL REPORT.—Fiscal year ends June 30; report with bal. sheet 
in V. 67, ye 947, showed: Gross, $1,232, 503, net, $484,830; other in- 
come, $353; i nterest, taxes, ete., $461,921; ; balance, surplus, #23. 762. 
In 1896-7, gross, $939,087; net, ‘before deducting taxes, $262,139. 

Orricers.—President, William L. Bull; Treasurer, Henry Budget 
See’ y, W. 3. Wilson.—(V. 65, p. 774, 1222; V. 67, p. 127, 947; V.68,p. 41.) 

St, Joseph South Bend & Southern BR,—To be a sporgent 
zation of the [Indiana & Lake Michigan Ry., which see. Stock to 
$500,000 common and $250,000 5 per cent preferred, of which $20 
000 common and $130,000 for future requirements. No bonds, 

“t, Lawrence & Adirondack *y,—From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian zeae af at its St, Lawrence River bridge tor Montreal, 
Stock, $1,300,000. Loans payable June ae, 1897, $339,217, secured 

68 LID. ably by deposit of second mostange none of which had 
Been sold to uly f 1397. Por year en ee 30, 1393, gross, $148, 
528; i" a 147; other income, $214; no 18.) 857,490; bai., sur. 
$6,87 W. Seward Webb. (V. 63, 


anized after foreclosure July, 





° oom oe Cairo BB.—(Sce sap Mobile @ Gate )—Oairo to East, 
Lo and branch, 161 miles. 


plain RR @8 pur 8t. Louis 
(present issue). ry 590,000, guartotect. the Rutland- Canadisn” RR 1881. Stock is $6,500,000, Leased from pow 1886, till Jan. 1, 1931, 
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Seer &e., tes = x 2s oe | Amount | Rate When {Where Payabl yo ee bel 
umn headings, see no 0 0 ar r en ayable and by) Stocks—Last 
Fer enpinnatien et page of abies Road.|Bonds| Value. | Outstanding) “Cen? | payable Whom. | Dividend. 
3 e & Adirondack R: -—Btook. bitin prolen on eee A eer eee a ee a: ere 
“ist mortgage, 4 ne gale peeatocce -coscee c*} 56/1896; 1,000 800, 5g. |J. & N. Y., Cont’l Trust Co.| July 1, 1996 
2a mertgnse, © cpghneoneseeone 6 56 | 1896 ...... (a) 6g. \J. & J —. =” census 
St. L. & Ad. af ipment 60. ———— mort. jue | EL swones ae oe ities 0.) «thesis -  < “xpapeees 
St. Louis Alton 6 LLLINOIs CENTRAL. 
&t. Louis & yds 4 Fg aa int. if M. & O..c} 161 | 1886 | 500&0. ,000,000 4g. \J. & J.|N.Y., vom. L. &Tr.Co.| Jan. 1, 1931 
S&t.L. Oape Girard’u & Ft. M., gold, int div'l bonds, g.| .... |1880-5) 1,000 108,500 6g. |M. & 8. n default. Sep.1900-1-2-5 
irardeau 8.W. consol. mortgage....... ‘old 94 | 1888 1,000 535,000 6g. |M. & 8 In default. Sept. 1, 1908 
Extension 1st mortgage Fold: m+ gl 65 | 1890 1,000 10,000 6g.\J. & J In default. Jan., 1910 
St. Louis Ohic. @ St. Paul Ry.—Stock, $1,500,000.) .... | .... | 2.0. EE keane Coded ic. ae 8 
1st mortgage, $1,500,000, gold, aaa xe*| .... | 1897 1,000 1,250,000 5 g. |M. & N.|Nov., 97, int’st last pd.| Nov. 1, 1927 
24 mortg: , income 6s, non-cum., oie. ‘emmaner” sae 897 | 1,000 1,235,000 el CPPESG, BeBe Nov. 1, 1927 
St. Louis & ‘annibas—1st mort., gou sescses 103 | 1886 1,000 380,000 | 7 J. & J. In default. 1 
St. L. Ind. & E.—Pr. lien M., $300,000 gs red. at par ---. | 1896 1,000 300,000 6 g. |\J. & J.|Am. Tr. & Sav.Bk.,Chic.| Mch. 1, 1940 
St. Louis Kennett & Southern. oy mort. +» Old. . 20 | 1891 | 1,000 135,000 6g. \F. & A. 8t. Louis, Mo, Feb. 1} 1921 
Pemiscot Div. 1st M., gold, U pnd wil ar 25 | 1894) 1,000 150,000 6g. |A. & O. do } 191 
Kennett & Osceolo K tM “oesd, OS8t...... c*| 20} 1897) 1,000 70,000 6 g. |J. & D. do 1917 
&t. Louis Merchants’ Br. Term.—1st M at: -G1., 8.0} 20. 890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’re L.&Tr. &8t.L.| Oct. 1, 1930 
Merch. Bridge 1st M., wed atior Feb i, oe ---. | 1889 | 1,000 | 2,000,000 6 F. & AN. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
a. Louis @ Norihern Shori Line—Stock...... .-.++. .| ise pe: 5, et wast toa. <i | comin 
st mortgage, cold, $25,000,000, Ce......... coos | 39 J, & J. New York. Jan. 1, 1949 
Pa ‘Leute é ‘Oklahoma Oity—1st M: 82,053,064 a Sst +s 1898 M. & 8.) 8t. Louis Tr. Co., St. L.| Sept. 1, 1928 
St. Louis San 8co oolh cose | 3 ee Se. pscene 5 cance 5 2830. eepenesoas . i. wenenuee 
1st preferred stock, 4 per cent, non-cum......... 1,282 | ... J. & J. Checks mailed |Jan. 6, °99, 2 
2a Pret. stock, 4 per cent, non-cum., $16,000,000) 1,282 | vase | apn lOO | 14,272,087 | wvecce | nnsen |e cceercscce |July 6, 98,1 
2d mort. (now 1st), A, gold ) (Pacific to Seneca,o* 294 | 1876 M. & N.|New York, or “ys Tr.| Nov. ‘L, 1 
do Series B, gold...... Mo.,& branches, ¢*| 294 1876 M. & N. do Nov. 1, 1838 
do _ Series C, gold...... 294 miles. o*| 294 | 1876 . |M. & N. do 4 Nov. 1, 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at 105. .0* 82 | 1879 F. & A. do do Aug. : tt 
} 
| 





the Mobile & Ohio RR.—rental of 25 per cent of 150-610ths of the grors 
revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 
L. & O. from Cairo to E. St. L. & branches, this rental being guaranteed 
to amount to $165, 000 per year. Rental for year 1896-7, $209,169. 
Dividends.—In '93-4, 14 p. c.; ’94-5, 14; '95-6, *5; "96-7, 24; "97-8, none. 


St. Louis Ca ay ay & Fort Smith By.—Owns from 
Cape Girardeau, ,to Hunter, Mo., 94 miles; leases branch to Zalma, 


9 miles; total éperated, 103 miles. Louis Houck 4 receiver. Stock, 
$1,150, 600; ar $100. A general mort 500,000 was 
authorized. There are also outstanding $1 7 oar cent incomes. 


Cape G. & 8. W. consol. 6s for about $850, 000 are represented b ben 


Consol. Bondholders’ Committee; depositary, U. 8. Mortgage & 
Co., New York. On Jan. 7, 1899; a decree of foreclosure on all the 
mesteages was entered; sale expected to take place in May.—V. 67 


p.1 
nell —For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. No interest paid.—V. 67, p. 111i; V. 68, p. 86. 


St. Louis Chicago & St. Paul Ry. of Illinois,—RoaD—Owns 
a= Springfield, [1l., to be og een B = 103 miles; branch to Grafton, 
8 miles. Connects at "East St. Louis with Terminal Ry. for St. Louis, ete. 
1, 1898, Wm. H Male, of yay York, was appointed receiver, 
and it was understood the property would, after foreclosure, be con- 
solidated with the Chicago Peoria & St. Louis.—V. 67, p. 737. 
EARNINGS.—In nyeee en June 30, 1898, gross, $325,303. In 1896- 
$3 O78” ee 9; net, 870. In 1995-9 6, gross, $290,727; net, 
sident, Charles E. Kimball, N. Y.—(V. 67, p. 737.) 


“an Louis & Hannibal 0 _—Hannibal to Gilmore, Md., 85 miles; 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 aie. Stock, au- 
by $1,000,000; par, $100; outstanding, $462,000. There are 
a 50, “¢v4 pe bonds com Year e' ending June 30, 1897, 
groes, 81 net, $19,381, a — wis - 1895-6; total dedue- 
ions, $34, i207; denott. $14,916. T. Cox, 52 Wall 8t., N. Y. 


St. onte indienapolte & ee alk sition City, Ind., to 
Effingh Ill., 90 miles. Organized in 1890 as successor to the 
Indiana & & Tilinois Southern R&., sold in foreclosure. 

Capital stock issued - 8 $740,900 (par $100), CA which $1,900 . —_ 
| = $6,792,000 common and $4,528,000 of 5 
ferred my~, ~ be trustee, Central Trust Co., New York, and iodto 
B. Wilson, of polis. The $300,000 rior lien eas it is stated, — 
secured by deposit int trust of all the old 5s of 1890 and 
the entire capital stock. Of i ibaa it ttls und Sedans: were in 


1898 outetan merely as collateral fur floating debt. Bills payable, 
June 30, 1898 oft 48,706; car trusts, $10,563. Year en 
1898, gross, 81 305. President, W. . Alley, Chicago, Ill. 


St. Louis Iron Mt, & South, BRy.—See Mo. Pac. Ry. SysTeM. 


St. Louis Merchants’ Bridge Terminal Le ey ay 
TION. -Organized to construct a double-track railroad in the cit; t. 
8t. Louis, extending from near the ae, Donen on 12th Street, via 
Street, Hall Street, &o., to Ferry Street opposite Py my Oe? Brides 
7 miles, Itowns and controls the Mad! 301 i. ry St. L. 
= Ba Se 4) ed be noe Bria East St. jan, 8 hey oy = 15 — 

© Merchants’ agreeing to pay the interest on the 
Brides Co’s $2,000,000 bon wndnads . tied 

issues are na Jeot to call after 20 years at 110 and in- 

— took: eg ,000; issued to July 1, 1897, $2,939, vr 
Deo. 31, 1897, there was due to Terminal RR. of Bt. 
os ry for advances under its Goma. | In Nov., 1893, YL 2 


Association of St. Louis red control of this com and 
fraranteod by endorsement the sncivel and interest of ite . 000 
first mort, bonds and the interes? on the $2.0 ,000 Merchants Bridge 


it 6s. The properties are operated jointly 

EARNINGS.—Year ending Deo. 31, 1897, 
tazes = routes ates 2% Interest, $194, 
18 ; net, .375 over rentals; Interest’ charges, 
$199/011; | balance, dotiolt for am $112,636, (V. 62, p. 362.) 


St, Louis & Northern Short Line,—Leases St. Louis Peo. & 
Nor. Ry. , 8t. Louis, Mo., to Peoria. [1l., 164 miles, and in 1899 proposes 
to build ‘from Peoria to Clinton, Ia., "100 miles, to connect ith the 
St. Paul and North West, systems, #nd from New Holland on the main 
line of the St. L. P. & N. to alent 140 miles, making tetal mileage 
of the system about 520 miles. 7, p. 843, 1358; V. 68, p. 41. 

ORGANIZATION.—Incorporated in Illinois on ee. 30, 1898, and in 
gon. 1899, authorized lease of the st. L. Peo. & Nor.—V. 67, p. 1358; 

68, 4i. In January, $13,130,000 cash had been subscribed, of 
witen 4-080, 000 had been paid in and the remainder was subject to 
call as required, 

Bonpbs. snende cover the entire ne at about $30,000 per mile, in- 
shading, 96,000 wd hw o. . u io All of the bonds issued by 

the 8t, Loula & Peoria and uis Peoria & Northern companies 
having been ulred the bout hey the os. Louis & Nosthers, ner 
Line wil be a first -—(V. 67, . 7, 
1858; V. 68, p. 41.) President, Jone WN a Faithorn, st. Pouts, ‘Mo. 

St. Louls & Oklahoma City Ry,—(See Map St. Prien San 
Francisco, )—Sapulpa, indian Terrtt tory, on St. Louis & San Francisco 


3s, $649, rt net over 
iu; deticit, 8 6,390. In 








ee to Oklahoma City, 103 miles. Opened Nov. 14, 1898, and since 
rated under traftic contract for thirty years by St. L & 8. F. RR., 

be ich owns the stock. mo 67, p. 1161. Bonds are limited to $1,966, 000 

at rate of $19,000 a mile. They are redeemable at par after Sept. 1, 

1918. Pres. Wm. L. oa use; Secy. and Treas, Allen T. West, St. Louis, 

Mo.—(V. 66, p, 338; V. 67, p. 1161.) 

ots, eae Peoria & Northern BRy.—See 8t. Louis & Northern 
ort 

St. Louis & San Francisco RB.—/(See Map.)—Embraces: 





Lines owned— Miles. voepara - a 1898 (earns. 
St. Louis, Mo., to ris Tex. 584 Miles. 
Monett, Mo., to Sapul Mo. 157 ty : City Osceola & 8o.Junc. 
Pierce City, Mo. to ta,K. 217 = ty, to + pny Mo... 147 
Branches to Bolivar, 7 palace 208 | Kansas Midland Ry.— 
by me oy: to Cale, K+n...... 62 Wichita to Ellsworth, ye 105 

Louts Salem & Ark. RR.. 54 *, Ln C Oklahoma City 
a to Okishome ¢ ity. 1 
Total owned June 30, 1898.1,282 a. a y Sub. selt to K. 
Total system (of which 1,282 m. in earnings in Jan., 1899) .. 1,641 641 


ORGANIZATION—Organ'zed Jun 30, 1893, to suceved to the property 
and franchises of the 7c com a3 an d in foreclosure and reor- 
gaiized ver plan ia V. 62, 29 and 114 oe The new 
company elected not to take ' the stock aid Tents of the St. Lo 
sas & Southwestera (whose bonds were offered 
common stock for each $1,000 bon 
and Kansas Mi tland. See V. 65, p. 
112 miles, was parchased in J uly, 189’.—V. 65, p. 
K. C. gg & Southern RR. and Kansas Midland Ry. 
from Sept. 1, 1893 (the latter for account of receiver). V. 67, p. 372. 
The Kansas City Suburban Belt terminal will afford an entrance into 
Kansas City. 8t. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
Ter., to Oklahoma Oity, 108 miles, whose entire stock is owned, has 
been operated since Nov. 14, 1898, under a traffic agreement.—V. 66, 
Pp ° 

Stock AND VOTING TRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John Z Stewart, Louis Fitz. 
gerald, J. Kennedy Tod, Isaac N. Seligman, 3% Cheney, Sam- 
uel C, Eastman and James A. Blair, to be hel aaa them their 
successors —— five years, and for such er period (if any) 
as shall elapse befo-e the first preferred stock shall have received a 4 

r cent cash dividend for two consecutive years, rym pe A the voting 

‘tees may, ia their discretion, deliver the stock at earlier —_, 
but not in any event prior to Jan. 1, 1902, save with s e consent of 
the holders of at least two-thirds in amount of heme al interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred = certificates were given in SuP- 


PLEMENT “ 4 ril, 1897, page 6. Common authorized, 000,000 ; 
isted on N. Y. Stovk Ex. to Dee. 14, 1898, $26,443,980. 

DIvipsxps.— 1897 1898, PR, 
First preferred..............-. 2 p. ot. ¢ p. et. 2p.¢ 
Second preferrred........... © eeewse 1 p. et. Vv. on Pp. 1: 09 * 


meee consolidated mortgage (trustees, Mercantile Trust Co., 
, and Paschal P. Carr, of St. —— for $50,000,000 (abstract in 


v ba.> 186,) is secured upon all oe a and securities emb 
in the Perganieans on and also all ot ey hereafter acquired 
use of any of the new bonds. new bonds at the rate of 


80 per cent (approximately $39,072,000) ae reserved forthe retire- 
ment of fall outstanding undisturbed issues. The bonds not uired 


for reorganization will be reserved for betterments, a, Coenen oho 
to an extent of motoncoeding SO00, ,000 in any one V. 64, p. 182. 
Southwestern Division bonds are secured = the 1 2m miles old tral 


Division of Atlantic & Pacitic purchased in , 1897.—V. 66, p. 
GENERAL FINANCES.—By Cook s30. the interest charges oe 7 


duced from $2,531,674 to Sk 
NINGS.—5 months, 2 1898.... Gross, $3,093,682; net, $1,305,477 
ea *. Gross, we peace 033; a * 13399, 354 


July 1 to Nov. 30. 1897. 























ANNUAL REPoRT.—Second anaual ey of reorganized company was 
given at length in V. 67, p. 631, 644. also editorial p. 6153. 
A2E%7 agSeh ide eotelaes easat ths 
Gross earnings -- $6,386. , 162, . yA2 
Net ear ~y nite bette tt ae “2,509,708 2,416,507 2,539,291 
Total net income.... 2,926,118 2;516,774 
Payments. ~Interest.. 2,037,997 1,994,524 
Tax Re a CM ‘188.404 171,257 Recnganined company 
Miscellaneous ..... 3,27: 19,926 took possession July 
Div. on ist pref. Ratton 200,000 (2%) 100,000 1, 1896. 
Div. on 2d pref..(1 ) 160,000 a 





Ralance, surplus. $326,445 $231,067 
In 1897-98 other income $49,760, making total net $a.307.71:4. In- 
~ Ya bonds $2,037,997; re Nentlin, @tee 3,272; dividend on 16 t 
agoy' ! & os ©.), heaws on 2d pref. (1 p. ©), 60,000. Balance,surp] u 2 
or year, 
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RAILROAD STOCKS AND BONDS. 131 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























ILROAD ND Bonds—Princt- 
~ i. &eO., tes i Pot | Par | Amount Rate <-> “y i re Payable r a by] "S06 ‘ 
—- of column headings, see no 0 tH) ar er en ere able, and by| Stocks—Last 
Ger explanation © SS page of tables. Road.| Bonds| Value. |OUtstanding t. Payable! Whom.” | “Dividend. 
St. Louis & San Francisco—( Ooncluded)— | 
8t. L. WN col. trust gold, sink. fa. sabi. ce”; 104 | 1880 | $1,000 $963,000 6g |F. & A.'N. Y., United States Tr.| Aug. 1, 1920 
Gen. M. lat on 365 m.) $7,807,000 are 6s.c*| .... | 1881 | 1,000 20,100,000 |5 & 6g. |J. & J.\N.Y., "Mercantile Trust. July 1, 1931 
Collat. Tr. M. on br’ches ( $20,000 p. m.),gold..c*} 57 | 1887] 1,000} 1,099, 5 g. |A. & O.|N. ¥:, Union Trust Co.| Oct. 1, 1987 
Colla “mort., $50 ,000,000, gold, no option/1,162 | 1896 | 1,000 | a6,803,600 4g. \J. & J.IN. Y., ’ Mercantile Trust. July 1, 1996 
Southwest Div. M. $1,500 yr % at par, 6- Cec*| 112} 1897! 1,000 1,500, 5 g. |A. &O. ‘do do Oct. 1, 1947 
Bt. L. Wich. & W. 1st M., red. at 105, gold......... e*| 145 | 1879) 1,000} 2,000,000 6 g. |M. & 8.|N. Y., Mercantile Trust.| Sept. 1, 1919 
Ft. 8. &V.B. Bridge 1st M.,g.,dr.at105,guar.p.&i.c*| .... | 1885 | 1,000 304,000 6g. |A. & O.) "do do Apr. 1, 1910 
St. Louis Siloam Southern--1st M. » $8,000,000, g.| .... | 1896 100 |Jan’98,none 5 g. |M. & N./N. Y., U. 8S. Mort. & Tr. 1946 
St. Louis Southwes‘ern—Common MAME. 00 --a2000e - nae = meeas 1 mwtt=-= .  ——- 
| 


Preferred stock (5 per cent a chia 
1st mort. certificates, $16,500 p. m., gold...... 
2d M. income o-, SS 000,000,non-cum. ar 
Car trusts July 1 Aer ere 
Gray's Pt. Term’i,1st M.,gu.,p.&i.e.g.,8.St...c&r 
St, Louis Vandalia @ T. Haule—BoNDS—SEE TEXT. 
at. Paul @ Duluth—Common stock. ...........------ 
Pref. 7 per cent stock and scrip subj. to call at oa 
is Lee = pcccacnsscccosescceccesascccococscess A 


AZO 

Ts rior ‘alls & Lake Sup., » ae gu., 8. f. not dr.c* 
uth Short L. 1st M, — .& 1.8. t. not dr’n.c* 
ballwater & St. Paul ist mo tt ae 
St. Paul & Duluth con. mort., $5,000,000, ¢g.G.c* 
St. Paul Eastern & Gr. Tr wen} :G vint. gu.c’ 56 | 1883 | 1,000 

at. Paul Minn. & Manitoba—See Great Northern— 
St. Paul @ No. Pacific—SrE No. PACIFIC RR. 
Salt Lake @ Los Angeles—ist mortgage (text).g..c 15 | 1893 | 1,000 
San Antonio ¢ Aransas Pass—Stock a De 100 
1st M. for $21,600,000 g., guar. ‘ae & i. (end.).c*&r| 687 | 1893 | 1,000 
Baume trust notes J uly 1, 




















& N.|N. Y., Central Trust Co.) Nov. 1. 1989 

& J. When earned. Nov. 1 1 

rious |N. Y.,Central Trust Co. To 1503 
& D.|St.L.,St.Louis Trust Co.| Dec. 31, 1947 
obibe N. Y., Of., 32 Nassau 8t. eae SS 1887 
e's. ‘do do Sep.1 98, 4 439% 
& A. do do Aug. 1931 
& O. do do Oot” v 1917 
6 & J. do do Jan. 1, 1914 
5 .& 8. do do Sept. 1, 1916 

7 J. & D, do do » Z 

1 * 3 2 ) ' eon June 1, 1968 
1,120,000 6g. \J. & J.\Office,C.&N.W.,52 Wall} Jan, 1, 1913 


Salt Lake City. 


300,000 6g. J. & J. 
5,000,000 | ...... 
418,900000 
129,453 | .....- Peed 


errr ss 











f which $415,000 are in Co.’s yarns b In |compaj/ny’s trejasury June /30, ite, si8,a0\0 ¢ $106,350. d $1,00/0,000. 





OFFICERS—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager; Frank H. Hamilton, Secretary and Treasurer. 


DIRECTORS—(Nov., ’98)J. K. Tod, Isaac N. Seligman, J. A. Blair, E. O. 
Henderson, Fred’k Strauss, of New York; Benj. P. ‘Cheney, Richard 
Olney, of Boston, Mass.; Samuel C. Eastman. Concord, N. H.; Charles 

8. Gleed, Topeka, Kan.; Geo. A. Madill, Richard ©. Kerens, Daniel B. 
pb. ay t. Louis; Henry K, McHarg, Stamford, Conn.—(V. 67, p. 
631, 644, 902, 1209.) 


St. Louis Siloam & Southern BRR.—See V. 63, p. 30. 


St. Louis Southwestern Ry.—Road extends from Bird’s Point, 
Mo., opposite Cairo, Ill., to Texarkana, Tex., 9 = and thence by 
the ‘Texas road to Gatesville, 305 miles; tota. line. 723 miles; 
bewnanee ae op, to Sherman, 110 miles; "hylor te to Lufkin (narrow, 
Fore Wort es; Corsicana to Hilisboro, T Tex., 40 miles; ae to 

orth, 8 ty: miles; Lewisville, Ark., to Shreveport 60 miles; 

ttle Rock, 42 miies; Malden, Mo. t to Delta, 51 

a, s: other Le 2, 12 miles; total, July, 1898,1 ,223 miles. Has 

track: ghts to C Girardeau, 15 miles; also from Wylie, Tex., 

to Dal. e. aaa Wolfe City to Sherman. See annual report for 1897-98. 

Gray’s Point Terminal By. -» Delta to Gray’s Pt., 15 miles, completed in 
Oct,, 1898. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in Oct , 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 

Bonps.—The jirst mortgage certificates are issued ainst a like 
amount of first mortgage ae ds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi- 
cates against socoud mortgage bonds at $8,250 per mile. No 2d mort 
& interest has been he 

ray’s Point Terminal Ry. was completed in May, Les. 8 from Delta 
to Gray’s Point, 15 miles; ts $500,000 of bonds at = ond hy - 
are guaranteed by the St. L. Southw., aia and interest L. So. 
W. owns all capital stock.— (V. 65, p 

July 1, 1898, omnes = bilities, 5019, 906; notes payable, $337,639. 
There are some St. L. & Texas car trusts outstanding. Current 
assets, $728,553, ietuhinn “pool; 312 materials and supplies on hand ; 
there are also in treasury 143,900 (at par) St. Louis 8. W. common and 
$106,350 preferred, and other securities, valued in all at $302, 187. 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $5,598,486 
in 1898; $4,913,185 in 1897. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1897-98 was in V. 67, Pp. 786. 

Year ending June 30— 1898. 1897. 1896. 1895. 
a ony $5 279,832 94,743,540 84,904, 489 5.317. 175 
88 ngs oo ’ * ° 
Operating expenses... 4,173,328 55,888 4,132,375 3,977,221 














Net earnings. ...... $1,106,004 oe $772,114 $1,239, _ 

P. oc. op. ex. toearns... (79°05) ehpiae (84°26) (76°23 
Tot. ae tet other inc.$1,114,911 91,242 #782, 192 $1, 364.273 
hcnincngenteaeié 131,007 121,485 128,552 117,729 
Interest on bonds..... - 800; 800,000 800,000 800,000 
Recacas. ¢acene __ 26,613 32,944 31,490 40,354 
a  ooesnernns sur.$157, 291 df.$63,189 4f.$177,850 sr.$306,190 


President, Edwin Gould; Vice-Pres., Russell Harding.—(V. 67, p 
786, 902, 1161.) 

St. Louis Vandalia & Terre Haute RR.—(See _ Pitisb 
Oincin, Ohic. é St. L.)—East St. Louis to Indiana State line, 158 miles" 

LEase.—Leased for 999 years from 1870 to Terre Haute & Indianap 
RR. at rental of 30 per cent of gross earnings—profits and losses as 
signed to lessees in proportion of five-sevenths to Pittsbur, us Cin. Chic 
& St. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846 

CAPITAL STOCK.—Stock, eo eee commen and eae or oa Ng it Ry, 
per cent cumulative pret. ; 3 mre e Terre Hau 
naoite on owns Ta = ap refe tren an $000, 0p eonmaen aa tnt 1 

wr preferred, and the Pennsylvania 
1898, 1350.00 pn eye $381,700 In 1891 and 1892 
back dividends on due. No were pate or 1879 to 1884; for 1885, - 

. & in 1894; Vey 1886, (No. 9) 7 p. c. in 1895; for 1887 (No. 10), 7 p. 

n Feb., 1896; in 1897, none. 

Bonps. —The first mortgage bonds due Jan. 1, 1897 ($1, aoe. a? 
were purchased at maturity by the Pennsylvania RR. Co. 64, 
420. The $2,600,000 second morturae bonds wane purohased May 
1898, by Pennsylvania Company. » p. 761, 811 

ANNUAL Revers. —Report ioe. year 1897-8 in V. 67, DP 1305, » Showed? 

"8. 


¥r.end. Oct Gross. 
eee +31, 708, 639 $1,220,833 $487. $06 $512,592 
MF iden énece 1,507,462 1, 317, 789 259,673 452,239 


The payments from income of $452,371 y | Rag were: Taxes, $61] - 
115; interest, $267,355; car trusts, eto., §27, 1; balance, surplus, $96,- 
450. Loss to lessee in 1893-94, $120, 29 oo in 1894-95, $247,902 
loss in es 96, $297,280; loss in 1896-97, $192,565.—(V. 66, p. 811; 


St, Paul & Duluth RR.—Owned St. Paul, Minn., to Duluth, Minn. 
155 miles (less 9 miles not oper.); branches, 29 miles; to be merged 
by yrny oo Stillwater 8t. Paul RR., 13 miles; Taylor's 

alls & de may 20 mae: Duluth Short Line, Thomson to West 
jrock dy 18 9 miles; —, 245 miles. Second track, 
17 miles. Between Carton and Duluth, 24 miles, road is owned 
jointly with the Nor. Pacific, but the 14 miles between Thomson and 
West Yend are little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis, 

HisToryY.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STOCK.—From the earnings of the railroad the preferred 
stock has a prior right to7 per cent yearly, then common to 6 per 
cent, any ee going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from ees — any part of its 7 per cent dividend yearly for 
which railroad — do not suffice. The pega’ +4 subject to 
call at par for Sodeonpe on with land sales, after drawi: ans! = not 
Sa below par in the open market, the sums ap 

emption and oar being as follows: In 1891 32.000; 393, 
$226,000; 1893, $165,000; 1899, $691,300. Three shares of common 
stock have one vote and each share of preferred has one vote. The 
$690,776 due the land and stumpage fund was restored in 1898 
—e ~~ consols and applied to reduction of preferred stock. 
—V. 67, p. 3 


DIVIDENDS. os 1884. ’85-’88. ’89. ’90. 91-93. ’94to0’'97. 98. 
On pref.—p. © 131g 7yr’ly. 549 6% 7yr’ly. 5 yearly. 7 

On common—In 1887 3 and 15 in common stock + And 7 % stock 

Bonps.—The consolidated mortgage of 1898 is limited to $5, 000, 000, 
of which $3,000,000 reserved to retire at maturity a like amount of 
first and second *mortgag e bonds due in 1917 and 1931. The re 
ing $2,000,000 are applicable (1) to ret ag me of the $919,500 branch 
line bonds; (2) to restoration of $690,776 to land and stumpage trust 
— _ (3) to air brakes, reduction of rede, new equipment, etc.—see 

e. 338, 761; V. 67, p. 734. Consols for $1, were sold in 

in. 38 09, and $690, 776 cash restored to land and stumpage fund.— 

LANDS.—The company has a land 
mained unsold June 30, 1898, and 
branch grant. In zone 1897-98 sales from company’s t wi 
48,582 ones for $201,466, and gross cash receipts > 49,664 ‘ot 
which $133,823 from stumpage); net income, $204,053 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $1,688,298 
in 1898; $1 ,613,217 in 1897. 

ANNUAL REPORT.—Fiscal year ends June Annual meeting at St 
Paul second Thursday in October. — = 1897-98 in V. a Ld 734 


t, of which 939,576 acres re- 
7,952 acres of the Taylor's — 








Year end. June 30— 189: 897. 1896. 
Gross earnings ....... $1 Bis.635 $1,504,104 bac 3 4 863 $1,425,307 
Op. expen. and taxes. 1,221,995 1,203,051 1,280,524 1,060,915 

Netearnings....... - $426,640 $361,053 $307,339 $362,392 
Total net income...... $462,238 $420,946 $385,439  $402,6f0 
Ren Ws herscane 1 134,558 130,819 11955 44 
Interest on bonds . 1 150,000 1 50, 000 

Dividends............. 72 (5) 239, one (5) 239,505 alas + 505 (5) 239,478 
Miscellaneous,........ "810 14,604 

















Bal. from RR. oper. af.$63,241 df $117,721 df.$188,408 df£.$174,772 
Stumpage and lands.. $157,001 $1 04.418 $242,483 $116,652 
(V. 66, p. 338, 761; V. 67, p. 275, 734, 1309; V. 68, D. 131.) 
nt — Kastern Grand Trunk i a ee Ontocge @ r 
N. W.)—Owns from Oconto to Clintonville, Wis., 68. 
Oct. 30, 1894, for 99 years to Milwaukee Lake Shore & wena. 
Rental 30 per cent of gross earnings, interest on bonds being guaran- 
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 
St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 
Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 ary standard gauge—see V. 65, a 824. — 
or 


$150,000. In 1898 00 tirst 6s were outstanding. zene endi 
June 30, 1898, Oss, $41, 786; net, $16, Gy oun: ,633 in 1896- 
charges, $20,628; bal., deficit, $3,858.—V. 65, p. 824. 

San Antonio & Aransas gee By.—Owns from Kerrville to 
Houston, 308 aeeee oi Rone < = ay Tex., 90 miles; Yoak- 
um to Waco, 1 43 miles, Shiner to Lock- 
hart, 54 m.; L..% , 21 m.; total, "887 ta., wr 50-Ib. steel. 


HIsTORY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to 80. Pac., which owns $2,000,000 stock. 

BoNn ey ny is for $21,600,000 (trustee, be gem Trust Co.) 
and the So. Pacific Co. by endorsement on each bon d guarantees un- 
conditionally *‘ the ——— payment of the palate al and interest.’” 
boas for $2,700, reserved for extensions, lim to 100 miles 

7,000 per mile, equipped. See full abstract of ocak in V. 56, 
nett Pacific Improvement Co. June 30, 1898, $1,817,357; car 
Fraste, $129,453. Listed on N. Y. Stock Ex. to Jan., i899, $ls, 886, 000. 


LATEST EARNINGS—5 mos. ?1898...Gross, $1,070, 467 ; net, $438,045 





V. 67, p. 1305.) 


July 1 to Nov. 30. 51897.. “Gross, 958,282; net, 342,261 






































132 INVESTORS’ SUPPLEMENT. (Vor. LXVIIL 
Subscribers will confer a great favor by giving immediate notice of anylerror discovered in these Tables. 
ILR INTEREST OR D Bonds—Prinot - 
explanati ee " —e & a mien! Dare |SteeT | Amount |2ot6 per| When Sree ~-< . Toy <= 
c ation @ column ngs, &c., see no able, an 
n first page of tables. Road./Bonds | Value. Outstanding Cont. Payable Whom. . Dividend. ’ 
Ban Antonio @ Gulf RR.—Bonds, $15,000 p. mile..) .... | .... | ----.- | RP rr ee Bo en 
San by amaca ¢ East’n Ry.—ist mort., gold} 22] 1888 |500 &o 50,000 6g. J. & JI In default. July 1, 1918 
Sandus ae Short Line.—S8EE COLUMBUS! SHAW|NEE & | HOCKIN|G. 
Bandus @ Newark—Re-organizedstock} 116/| .... 50 1,080,600 ...... 3 3 ieee Feb. 1, 1896 
der lease byB.& O.and Cent.O...c*| 116 | 1869 | 1,000 »300,000 7 J. & J.|Jan,.’97, Dec. 15,’97| Jan. 1, 1 
anit va, end. 8 $1,000, ,000,000,g.not guar; .... | 1894] ...... 375,000 4g.jJ. & J.) Phil elphia, Pa. Jan. 1, 1924 
guar. p. &i., end. 8.8. W.--.0--- .-.-.-0 | sade EES. motee 300,000! 4¢.\J. & J. stg Jan. 1, 1924 
Pacific. Lie PE AES coos | case Aa... Boe es eee ee ae eee 
ist M. gol 4 ($4,500 £0,000), 8. f. red.at 110.¥fe.*car| 165 | 1889 1,000 4,061,000 5g. \J. & J.|N.Y.,46Wall,& Fr’nk’frt; Jan. 1, 1919 
Cal. North. Ist M..$ ,500,000, ae rae a.f. 60 | 1898 | 1,000 () Sia ee © )6)—CC detec Apr. 1, 1928 
San Fran. ¢ San wag. Yale Bt —Stk. sub., $2,500,000..| .... | .... 100 AR BRR pict RE rover cco bao Ae + 
1st M., i 86,000,000, call fors.f. aft.1915.™fe.c| .... | 1896 | 1,000 | a 6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 
é Pheniz-1st M.,$5,000,000,g.e.c*} 198 | 1892 1,000 4,940,000 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
2d mortgage, gold, (Cent. Tr. eneficial certfs.) .. 198 | 1893 | ...... 2,964,000 Se wel aad Resees July 1, 1943 
Prescott & East., lst M., $500,000, p. & i. gu. Ce 26% | 1898 | ....-. 8 secese | «aecs | gieetenees | | ‘¢dieeaate 
Saranac @ Lake Placid—Stock............-.--+.--+- ones 1 aaee 100 | ne epee Alban +4 %. July, es 
lst M., $120,000,gold, int. gu. by lease (end.)Ce c* 10 | 1893 | 1,000 120,000 | 5 (6) g. |M. & N.|Nov.’97,pd. 1Cort.N.Y. May 1 tb13 
Sarat é Schenectady tock (rental guarant’d).| .... | ..-.. 100 450,000 |7 peran.|J. & J./Troy, United Navi Bk./|Jan., 99, 31g 
Bault he Sari Bridge1at Me g.,s.f..drnati10.c) 1% | 1887; 1,000 1,000 52. \J. & J.\N. Y., Nat’l City Bank. July 1, 19 
Savannah Florida ‘estern—Stock aa, gy est: 100 | 9,412,900 |2 Jan.’99| |... N. Y., Off., 12 W. 23d St.|Jan. 15,99, 
So. Ga. & Florida 2d mo 58 | 1869 1,000 200,000 7 M. & N. ‘do Sept, 6, 18: 
Sav. Fla. & W., ist (conso ° 38, 500,000. are 545 1884; 1,000 4,056 000 6g. |A. & O.\N. Y., do & Savan, Apr. 1, 1934 
do do ‘{V. Pl 1298 8) int. red. to 5 B. otic 1884) 1,000| 2,244,000 5g. |A. & O. ‘do r. 1,1 
Sav. Fla. & W. consol. M. 3, ~~ egg gold 819 | 1893 | 1,000 7,088,000 5 g. |M. & N. do as y 1, 1943 
Brunswick & W. tot MB on to Albany, g,gu.c*} 171 | 1888 | 500&0.) 3,000,000 4g.\J. & J. do do Jan. 1, 1938 
Income bonds, gy SERS cients o BEES ---- | 1888 | 1,000 | 3,000,000 ee None paid. Irredeemable. 
Ala. Midland, - pet. a- & i., end. o> -xc| 175 | 1888) 1,000 2,800,000 5 g. |M. & N.IN. Y., Metro 1. Tr. Co.| Nov. 1, 1 
a rer Springs st M., nt. guar., -c* 74 | 1888 1,000 1,120,000 4 J. & J.) N. Y., 12 W. 23a 8t. | July 1, 1918 
t M., «boo 000,g., gu, 4% att. 99) .... | 1895 | 1,000 4,241,000 | 319-4 ¢. J. & J New York City. Jan. 1, 1945 
_Santord & St. Petersb., 1st mort., g., guar.,end..| -... | 1894] ...... 9300000} 46. |5. & J.) ke eeeeeeee Jan. 1, 1 
q ~y Norr. —There are $300,000 additional 58 ung'uaran teed. |a Allso'ld to be issu'ed for co! nstructi)on; $2,671,000iss. Jun'e 30, 1898. 


























ANNUAL REPORT.—Fiscal year changed in yt to oe rh une 30. For 
ar ending June 30, 1898 yt, 67, 4 see). 021, — net, 
$514,430; interest on bonds, e 6,300, ‘eke 66,907; bali ance, 
net, $669,- 

151; V. 65, p. 922: v. 67, 


be ea TY $360,867. In ase 
. (V.6 
San Suseuse & Gulf BB.—San porate ns ‘ipdiatate. 37 miles- 
Successor in April, 1897, to San Antonio & Gulf Shore Ry. Capital 
stock autho , $1,000, 800, issued Oct , 1898, $32,000. In Ooct., 1898, 
was owned by a 8 dicate, ‘and bonds had been issued, and thete was 
Texas RR. ye nae e a proved the issue 
5 Soseatany and 
Tony. .Dp.7 
Sensueky, Mansfield & Sewark BB.—Owns sandunty, 0 
Newark, O., 116 miles. to Central Ohio, ‘teed b Balt. 
more $f Ohio. Rental was $201,850, July, a interes 
°97, coupon paid Dec. 15, ’97. 66, P. 1236; V. 63, 
ov. 0, "1897, President John Gardiner and Vice-President J 0. hisas 
operated by B. & 


were = oe inted receivers, but y oO. 
oO. at Chairman; depositary 


we Commitice 1st 7s.—Ja 
ws Trust Co., New York. (V. B. 1116.) 

Under the B. & O. plen, in V.67, p 6 8, and cadevess b the commit- 
tee named abov re so bond deposited ‘will receive $1,140 in B. 42 O., 
4. Le, June. & Mid. D — lst 319s and each share of stock 'g100 in B. &O. 

 & letion of reorganization the coupons matured 
La a paid tn each. 6 B. & O. ee 
EARNINGS.— Year 6 my June 30, 1898, Vv. 67, p. 1107, shows: 
Gross, $1,113,252; net, $198,118. (Vv. 67, p. ess, 737,788, 954, 1107.) 

Sanford & St, Petersbur; By.~From Sanford, Fla., to St- 
Petersburg, 153 miles; made stan in 1895. Formerly Cone 
Belt rly which was sold at torecl osure in March, 1893. Stock 


we was aes 








name Ad ced from First mor’ is for $1 ,000,000 of 4 p. o. bon 

| from 5 p. c., of which $675,000 have been issued, and 
of “these $300,000 are guaranteed principal aan interest b. rs of 
the Savannah Florida & Western (see co 


of os dbo san, in V.  & 
843.) The balance of the loan unissued ( 1, 1899) 
aie nad Gemaiemniien a ip ey Now York, Le improving, 
equipping and broad-gauging the ro: 0) trus 
for Ins. on eo Annuities, Philad 75 
S8totesb For year 1897-98, Woda ,866; deficit under op- 
eratin ating, #4798 e786; total deductions, $39,943; deticit for year, $87,9 


“ Prancisce & North Pacific By.—Point Tiburon, Cal., 
Ukiah, — and branches, 59 . Consolidation of March 
19, 1889. ” teamer connection (6 miles) with San neisco. 
Leaeed to te California & Northwestern Ry., incorporated in March 
1898, to build an extension into the redwood forests of Mendocino an 

Humboldt Counties, Cal. Sixty miles are to be built at once. The 8. 
F.a& WN. fl eeeee CE CCO Ie at © ee . 5 per cent bonds, to be 
issued at $25,000 per mile. V. 67, p. 370, 688, 738. 

Bonps.—Issued at $25,000 per mile; sinking fund, $5, 000 yearly; 
bonds drawn at 110 and interest. (Mortgage S cconct , DP. 241. 
Stock reported in Nov , 1898, all owned by President y W. Foster 
and Director Geo. A. Newhall. V. valet * 1111. 

LATEST EARNINGS—f mos, { 1898 ......Gross, $440,897, ret, $199,308 
July 1 to Nov. 30. > Gross, 411,707; net, 186,994 

ANNUAL RePorT.—Report for 1897-98, in V. 67, p. 1354, showed: 
Foe" $839,963; net, 783; charges, $228,048; bal., surplus, $81,- 

35. (V. 67, p. 1854.) 

San Francisco & San Jeaquin. Valley BRy.—Owns Stockton 
Cal., there connecting by water with San Francisco, soutierly to 
Bakerstield 235 miles; also loop line from Fresno through Visalia and 

to Corcoran Junction. 69 miles, of which 25 miles still under 
caeioaian in Oct., 1898. Also under construction from Stockton to 
Port Richmond, on San Francisco Bay, opposite San Francisco, 80 
miles. V.67,p.842. See also editorial, p. $17. 

In Dec., 1898, the Atch. T. & 8. F. acquired all but about $100,- 
000 of the stock, and will use the line as a m4 of ite through system 
from San Francisco to the East. V. 67, p. Road will be taken 
into Atchison system July 1, 1899. See eal in V. 67, p. 841. 

SECURITIES.—Stock $6,000,000; issued to October, 1898, $2, Asé, 800. 

The sinking fund is Ip: 6. oe net profits per annum ho ‘Jan. 1 1916, 
to 1921; 2 p. c. to 1926; 3 p. c. to 1931; 4p. c. to 1936 ; Sp.c. to ma- 

turity: bonds may vad ye at 110. EARMINGS—For year ending June 
8 (line oat ses gross, $411,079; net, $128,754. 
3. 65 65, p. 621; 

Santa Fe when « Phoenix By.—( Sce Map.)—Owns Ash Fork 
en Santa Fe Pacific (Atch. system), via Prescott to Phoenix, fateeae, 
198 miles: opened in March, 1895. Prescott to Mayers, Ariz., 25°8 
se. being built under charter of Prescott & Eastern, was completed 

P Set, . 8, and has been Jeaeed ana its ,00 bonds guaranteed. 
mil Scary aos, nein 

ro’ in 86 , $7, rst mo 
ig tor $5,000,000: eee .. New York, trustee; 2d mort 


€! 

ee eden sue enactment for 20 years from 
1894. The interest Sharves on ist m bonds amount to 
$247,000 per annum, after payment of whic © surplus earnings 
may be used for improvements, etc., as provided ‘in # contract with 





all of the 2ds have 


the 2d wee my bonds under which substantiall 
., against its certifi- 


been de with the Central Trust Co., N. 
cates of oficial interest. 
LATEST EARNINGS.—4 mos., > -Gross, $280,528; net, $147,529 
July 1 to Oct. 31. 1897.. ‘Gross, 234,193; net, 130,548 
EARNINGS.—Fiscal year ends June 30. 





Fears ending June 30— 1898 1897. 1896. 
GOGGR GUTTRNER. nnd ctnccceccesss $746,686 $656,708 $574,752 
Operating expenses.............. 365,270 313,214 272,984 
Per cent of op, exp. to gross..... 47°80 47°69 47°50 

Net earmings,..........--+--0 $399,416 $343,494 $301,768 
Interest on bonds............---- 365,560 350,872 305,240 
Balance, surplus ............ sr.$33,856 def.$7,378 def. $3,472 


F. M. Murphy, Pres., Prescott, Ariz.—(V. 60, p. 631; V. 68, p. 86. 


Saranac & Lake Placid BRR.—Owns from wm A Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’, 
Saranac branch, 56 miles; total operated, 15°6 miles. December 19 19 

1896, leased to ‘Chateau ay RR. and Chateaugay Ore & Iron Cos. 
jointly fo for 17 years, and interest on bonds reduced from 6 to 5 } ant H 
rental 35 per cent of its gross receipts and one-half net profit 
transfer business at Lake Placid— at least $7,200—to pay 5 per cent 
interest on bonds, which interest is cuaranteed jointly at 5 p.c. to and 





ee mew. bh 1, gets. by GQ yrcar tock, 82 fe oe $100.) 

Dividend —In 189 3.3.0 a: = 1894, 2 p. p. in 1895, 2 P ©. For year 

$o07k: June 30, 1 $17,231; net, hen) 003 ; nt. and taxes, 
balance, lofi 8s t, $2, 2,071. — (Vv. 64, p.1 


Saratoga & Sehonestady Trem Saratoga to schenectady, 21 
miles. p= aoa | in im pespetuty in 1861 to Rensselaer & Saratoga a 
lease assi re Hudson Canal, by which it is operated 
Rental, $31,750 a year. Stock, $450,000. Dividends, 7 p. c. yearly. 


Sault Ste. Marie ——— e.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to 0; yoy: Or baking 
and interest and sinking ~ =o —. ae. 1,000,000; sinkin 
fund, $5.500 yearly. Stock. #1, For year 1-96-97 sas 905"; 
net, $51,905. In 1895-96, net, $54, hee President, Calvin 8. Brise. 


Savannah Wigetae S Western Ry.—Operates from Savannab, 
Ga.,to Tampa, Fla. Ban egy to Ba inbridge an and Albany, Ga.- 
and Jacksonville, Chattah ee and Gainsville, Fla.; total owned. 
856 miles; leases 33 miles. one mileage, 889. 

PLANT SYs8TEM.—This road belongs to “Plant system,” which is de- 
soribed under that title. April 1, 1893, the South Florida was consoli. 
dated with the Savannah Florida & Western. [n 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg. 152 m. 
In March, 1898, Walterboro & Western, 27 miles, extending from Wal- 
terboro, 8. C., to Ehrhardt, 8. C., was purchased in interest of system. 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 


Bonps.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 487 miles and a second on 58 additional, and upon retirement 
of $200,000 So. Ga. & Flor. bonds, maturing Sept. 6, 1899, will be a 
first lien on 545 miles at about $12, per mile, $464, So. Ga. & 
Flor. let 7s havin —- aid at maturity, Jan. 15, 1899. V. 68, p. 86, 

. 64, p. 954, 1228. Of the $20,000,000 consols of '93 sufficient are 
reserved to retire all prior liens and for future betterments and ex- 
tensions. 

DIVID ENDS.—? '87. ’89. ’90. 91. ’93. ’94. '95. 96. "96 to'’98. '99. 

Since '86, % 2.4.0 3 oa €. .4.-8 0 Jan. 


LATEST yy mos. ; 1897-8....Gross, $1,727,825; net, $447,861 
J 1896-7... 


uly 1 to Nov. 30. «Gross, 1,377,760; net, 357,209 
@ Year ending June 30— 1898. 83 960920 
ross earnings..... edocine’ 
Othorimoomnee 222222277 $98,762,965 "170,198 
Net receipta ...............- 1 age vieng 907,3: 
Interest, taxes, etc.. 5 ors eor 





Surplus for a: ‘de nds 
—V. 64, p. 421, 843, 888, 954, 1228; V. 66, p. 473, 518; V. 68, p. 86 


Savannah & Western Ry.—Merged in CENTRAL OF GA. Rr. 


Schenectady & Baqeres From gy mane me Junction, 
N. Y., to Schenectady, N. Y.,14 miles. Leased i Sartte to the 
Del. & Hudson Canal. Rental, $30,000 per year. "3 500, 


Sehayin ill & Lehigh R#.—Owns from High's Perm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 tensed 8 C2, Phila. & Read- 
ing RR. for 999 F000 ‘and in 1896 lease assumed by P ao Reading 
Ry. Rental, 000 perannum, Reading owns the Aw" ($600,000) 
and $400, second mort. First 419s were guar.—V. 66, p. 901. 
Schuylkill Valte Navigation & BR&.—Owns Palo Alto to 
Reovendale, Pa., 16 mi nas second track 5 miles; total all track 27 miles; 
rig t m July 25, 1861, to Phila. & Reading RR. 
— ft. 4 1896 by Phila. & Reading Railway Co. Rental 
$29,450, whioh pays 5 p. c. on stock and State taxes. 





| 
! 





Ter wv ww 


eeaco wr 


RAILROAD STUCKS AND BONDS. 133 


JANUARY, 1899., 
































A "Tt 0H 


, 


MAP OF THE 


SANTA FE, PRESCOTT 


AND 


PHENIX RAILWAY 


AND CONNECTIONS. 
Zz \ 
Tewa © r ; 


° Keams 


c 


t. Defiance, 


a 





“N 


ia Ganado 







































* si mw. ay 


M. a agua 
} : ‘ y y Navajo Springs 
“x Mol Pa ; 
J f city, ¢ _.. » ‘Wl 
f , » 
ieud Me hy ie 
Needles ¥ K TLANTIC io 3 VER i 
< Mellen — rancoaltpeg s ae Ne i 
ee Ps Yulh | 
— Vane’ a * 1 ’; gt soho s 
f . ; he 
& ‘itd ve eee soo, seq ep PS cho 
. 
. 


) Linden” 


s, \'t: 
i b ee ton Ne 


: trical 





y @ saat = — 
) hig 
COPPE: 


i set Har 


= (ture Mta,,\ 
oe ee 


F O R N 






ture?, 
Mi: HoT 


















D Son’y. op . 
RESERVOIR CO wae nes | 





GLOB 


Saber BER: cee a 






N ad 
Ever San Carlos 
< =: wo SE BAY Bes" it A 
ze Lig Ben Kiverjide ped 9 4 
ons e * pes 
Ih Florenc vis Mod 
477 79° q yGutbrie 
oO 1 N ortilla ox andor | 
Sheldon Ye 









WMBaileys\ \ 
x Wells\e v2 





¥ — 
pTucson dn, FWilleox AS Sime | 





3% / af ‘ te oe Ft. Bowle 6 

9 = CR , sg iy. 2&2 ce hise ~ oe 

Za — o ee hoa 
Gyo < H ae" 


“a 1 ee 


: ee Pfs Te nates k 






































/ Huachuca 
= 7» Ft. hues 
ie \ Sanford | I, Pac >) Se. 9 Bisbee: 
oan ‘et a ae ooammas atone 
a aaa ae < Dubugua t, 
IN Casper 9 \ Sious City _—-c Dubuque. 
OREGON ! iol a_W 0 Siw sack - — =< ay eho ss 
ae SS ae 2 Badly Ee RA any . _ Saree as 
a ai = CHEYENNE oN ierth Platte ~ a ~— Urllagtog T 
Bate, io = sorin ZS foe a = =e Ft. Cae oe “7__ PREM SAjs0n sot Ze 
pis, en, Great Sale SALT Lake city f - as = —— Superior ~— “City by £71 I! 
——9-T | ke tion \ i ——> ee <5 ~ 7 <a Bu 
oy / j Saal “ a UG Joseph Quine / 
7 SX. | ye —genver yg: , \ + —aitebison, mn Z 
Avril | | Tintled” Nm, sat "" o\j \ ae — S *\_tLeavenw 4 s ee Sey, 16 
neon or) ERaby HON ay EV gS ST ucla ee ie re be fe 
EvaDal gd / Sie a NNEC Pe erenol DOR Le 
ta * — Marysvale P= X ° Puepis a S \ CITY Unig x ~ 
*./o, Ouray iy 
“a Candelaria } ean 4g r = Wiebin Sipe < 
Xe ‘. Pieene | Cannosville | c}, ) is ae . 90". 2 D LE J Pitwbu KO TN z 
)* Fre . a joi ee Ti, ee Trinidad dad _| Englewood ~ e Sous. + Springfield § y 
¥ : ns aaa iy _—- -—— - ‘ A _Ci wt 
° Monte 4 Ke A wa v és Ssokess 
wv N . \ ‘> ow » ' roa | x 0 F v Pe wale 2 a " 7 i770 ee 
S a Fin _— add ¥ Sad P.Jo Las Vegas, andle | Akurnie < Hoxie : ‘ 
a\\ Los Olives E ROME BM senout | uerque — Washburlt ‘o $< =p Oklahoma Yag Burea . c_IN 
e Pe te. NEW/MExico | L reel & yffrsai ns an en 
MAYER ____ Magdalene Antonio | a ‘ 8 4s: \ @ + , € —>9 
aces |; Roewello{ | Wichita Fal aison, 2 = 
Silver City Rincon \ | t. Wo)" Wrrais —> rene oe 
Digslng ne | a catiann — / 8°) 7 
Otte, at i - TPs NT > las e Ss 
Se ae stint >A as SANG SH 
é % Ty, Ban Angelo Sore EK “ Mal, & | Belma 
&£ a toy T E 1 “2A s S : 
SS Laguna, : ; le 4 
PHCENIX aanuer = > wh - Ban 4, VST" = L J So t — 
AND CONNECTIONS. ee TS ad Guaysane I Cc O 





















































\] 
134 INVESTORS’ SUPPLEMENT. | Von, LXVIII. 
—_ ey — 
a — Miles Date Size, or point: a we a ear | n Due. 
For explanation of column headings, see notes o ar r) en ere Payable, and b yA ma yo 
on first page of tables. Road, Bonds Value. Outstanding *¢ Gent | ‘Payable! Whom. y Divide — 
Sehonestady é Duanesb.—1st ment. interest guar. . a 1874 $100&c. $500,000 \M. & 8.'N. Y., 21 Cortlandt St.| Sept. 1, 1924 
Schuylkill @ Lehigh—1stm., guar.by P.& R.RR - 44 1872 1,000 600,000 Ig M. & N. Pine’ Phi a eee RR. Nov. 1 
Schuylkili Valley Navi thon @ RR.—Stock ......-- odin ae 50 576,050 5 ~ & J. Philadelphia. \Jan.13, "99, 21 
Seaboard Air Line ilroad—Stock..... ....-- ee cose | sccese 50,0900 | ....6 | tute, | eee - . epemndina 
ID ccnnnniennds animasnnneseper MeBac* .... 1893 | 1,000 600,000 5 A. & O.|Baltimore and Atlanta. Apr. 1923 
Seaboard 4 Roanoke—St’k ($244,200 is pf. gu. 7 P: ~ 81 dime 100 1,388,400; ...... S  eagie pelt. Farm.& Plant.Bk. Nov. 1 238, 2g 
ist mortgage for $2,500,000... ..........-.---- 81 | 1886 1,000 2,500,000 5 J. & JIN. Y., Baltimore & Phila. July 1, 1926 
Debentures, to be secured by any 2d M.... ....- “t ---- | 1886 100 &c, 690,000 6 & A.| Portsmouth, Va. Aft. July,1916 
Sea. Air Line Equ’t Tr. ser. A, B & € (1g each).. ous 890-6, 1,000 193,417 | - 1. sanee Balt.,Mere.Tr. & Dep. Co| Part yous 
Sea Coast—Prior lien mortgage ($350,000) he GB i Bee | acceso 350,000 | 5g. A. & O. Phil —. | Apr. 1, 948 
General mortgage, series A ($150,000), gold..... 66 | 1808 | ...... 150,000 5g. A. & O. pr. 1, is4o 
Tal mortgage, series B ($600 ). gold..... 66 | 1898 | .....- oe. ti) eee ae | Apr. 1, 1948 
Shamokin Sundu: @ Lewisburg—1st mort....c* aT 31 1882 1,000 1,000,000 | 5 M. & N. Phila. _— & Read.RR.| May 1, 1912 
24 mo: re, gold a al e831 1890 1,000, 1,000,000; 6g. J. & J. do. | July 1. 1995 
Bhamokin @ Pottsville—Stock, C= by Nor.C. 36 we 50 | 869,450 6 \F. & A.|Phila. ‘Broad * Stata) Feb., ’99, 3 
lst Sees on road and lands........... 36 1871 500 &. 2,000,000) 7¢. J. & J. do y 1. i9di 
$500,000) 6 p. c., guar. by rental. . 16 ae 50 464,600 6 M. & 8.) Sharon, = k-y "Oe, 3% 
ML ndccccneguacedereteomeensacd 161889 1,000 164,000 4% ¢g. J. & D.N.Y., Farm. L. & Tr. Co.| June'1, 1919 
Short Route ms Co.—See a INOIS Gunter AL. 
Sierra Ry. (of Cal. et M. gold, & ML, con a. lo. 642,000 ee a a eee 1937 
Silver Sp. Ocala & Gulf—1st, 1 - es < 5,060 p. in. jee 74 #1888 1,000 1,112,000 4 (6) J. & J.) N. Y., 12 West 23d 8t. | Juty 1, 1918 
Bilverion—1st mort. for $500,000 gold.......... car 17 1888 1,000 25, | 6g A. & O.) Denver, Co.’s office. | Oct. 1, 1908 
Siouz City @ Northern—1st mortgage, gold. a.c” 96 1890 1,000 1,920,000 52. J. & J. Jan.,’95 paid Nov., ’98.| Jan. ., 1920 
Sioux City O'N. @ West.—ist M. g...........-. Ma.c* 130 1891 1,000 2,340,000 | 5g. A. & O.|Oct.,92, coup. last paid.| Oct. 1, 1921 
Somerset Railwoy —1st mortgace................--- ©} ..-- | 1987 | ...--- 25, 5 J. & J. ‘Boston & Oakland, Me. July 1, 1917 
South Atlantic 4 Ohio—1st mortgage...........-.... 70 1887 1,000 ,850,000 6 J. & J.) In default. July 1, 1917 
> a RR. @ Terminai—Pref. mort. notes oses ccs | ceecee 100, a oe | See text. a 
SE  adisnindiontenienvenimenediiasetbinese 1 | 1888 ...... 1,200,000 5 een 8 =—«--"“kasaletess May 1, ‘i928 
Po Carolina @ Ga. Extension—1lsat M............-...- in| Ce) name (2) | eeules |. saben sy 
South Carolina @ Ga.—1st M. $5,250,000, g..Ce.c” 245 1894 1,000 5,250,000 | 5g. M. & N.N. Y., Office, 15 Broad., May 1, 1919 
Augusta South’n 1st con. M., gu. p. & i. end.,”.c 84 1894, 1,000 400,000 | 5g. J. & D.| 0 o » 1924 
Bouth Haven & Eastern—1st mortgage, gold .. Fo 37 1895 1,000 216,000 | 45g. A. & O. N.Y. lst Nat. Bank. in i 1925 





Seaboard & Roanoke RR.—Owns Portsmouth, Va. to Weldon | cent, and 


guaranteed by roy rrr Stock, $1,500,000, par $100. The 




















and oranch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. | first mortage ts is limited ~ 000,000, but no more than $1,120,000 
Also has a controlling interest in the Raleigh & Gaston Railro 110 | can be iss: on 74 miles; 000 bonds redeemed, leaving $1,112, 000 
ag and thus in the Raleigh & Augusta Air Line, 136 uailes, = outetanding in Oct., 1897. Tea grant 13,840 acres per 8, of which 
aa, Le. nie’ ; = Jo tang - 5, Tait ¢ ) - mortgage covers 4,000 acres per r mile. 
orthern es; Lounsbury es; an ©) EARNINGS.—5 months, § 1898 Gross, $121,255; net, $71,542 
Geor, Carolina & Northern, for forming extension to Atlanta, Ga.,274|) “yniwitoNov 20 .91297 
en ghe py VER is the “ Seaboard Air Line” system, July 1toNov. 30." $1897.02 -0227: Gross, 74,899; net. 33,173 


HisTory.—In Jan., 1699, a oan headed by John L. Williams & 
Sons, of Richmond, purchased the stock held in the Hoffman st 
(see V. 63, p. 715, 795, 924) at $200 per $100 


Year ending June 30, 1897, gross, $i7s, 440; net $91, 276. In 1895-6 
gross, $183,900; net, $90,500; other income, 81.069; charges,$52,981 


Silverton BRR.—Owns Silverton Col., to Ironton, 22 miles. Stock, 


ong vee, 9032.100, 000; par, $100. Year 1896-97, gross, $15,206; net, $20,861; int, 
ST0cK.—‘Total authorised, $1,500,000; outstanding. $1,144,200 com- and taxes, $29,135; bal., defict, $8,275. in 1895-6, gross, $75,90. 
mon, $200,000 1st pref. 7 p. c. guaranteed an $44,200 is 2d pref. guar, _ eam a & en." Btock, $1,440,000. Judge Warwis Ay Soman 
DIvIpENDs.— a Dak mules. 000. Judge Warwic ough an 
annum; in Nov. 1892, 3: {a i693, — 2 Pp. ¢. 2, May. 1802.7 8 er = 8. J. ~~ @ we sree ns inted aa ae — et., 1893. Foresiocare 
6 expec nD npaid coupons, ete., July 1 
Boxps.—The debentures after A 1, 1916, are payable at will: With ’ 
& Gaston, guarantees bo = - of Georgia Carolina & Northern boty ba 3. ore . due je Jan. 1 1, 1895, were in Nov., '98, order 
Sleigh © Gaston, wil guarantee PIS 000,000 lst pm We | p dann | LATEST Exwcinos.—10 mos. } 1898. ..Gross, $228,627; net, $60,511 
V. 67, p. 273. juipment bonds of 1896 were issued jointly Jan. 1 to Oct. 1897...Gross, 222,985; net, 56,092 
with leigh & Gaston and eigh & Augusta Air Line RR. 


ANKUAL REPORT.—Fiscal year ends June 30. Statement for 1897-98 


was given in V. 67, p. 948, showing « = road ~ ay 114 miles. 

ears. * Gross. Pref. div. Balance. 
BBO7-B ..2222.c0.c0000 “et $418,120 $331-949 $17,094 $69,077 
BBOO-7 ......-200-200- 991,021 * 378,034 305,741 7,094 55,199 


1 
fy my includes: other income of $114, 787 in 1897- 98; #92; 312 
1896-7 ; ae = 1896-5.—V. 67, p. 273, 579, 737, 948, 1309; V. 


68, p. 41, 

Sea Coast BB.—Philadelphia to May, N. J., 79 miles (of 
which 24°5 Ss to Winslow June. trac age on Atlantic Ke 
ER.): branch Isle, N. J., 12 m. Successor of South Jersey R 
osed March 29, 1898, and —— per plan in V. 66, p.1 
(See aleo p. 185.) Reading ay eho i ponsoasion o on fo 9, eos. 
under a lease to the ‘Atlantic City RR. Co.—V. 66, p. 7 

STOCK.—€600,000 preferred and $600,000 common. 

Borps.—Series B, bear interest for 5 years at 2 per cent, only if 
earned; thereafter they become a fixed charge for two years at 2 per 
cent, the interest inerencing atthe rate of 1 per cent every two years 

to 5 per cent. The new company wi'l have no interest charges for 
the first two years, the assessments providing for the same. V. 66, p. 185 
EARNINGS—For year 1895-6, gross, $80,580. V. 66, p. 1002. 


Shamokin Sunbury & Lewisburg ey Be mgenee to 
West Milton, Pa., with —_ b over yg oy 
track, 15 miles; total of all 58 miles. 
Reading ER. Jul uly 2, 105s ft --£--4 sf ae on Ce ok, 
and lease ay in 1 by 
coal traffic oorth Stock, 000 
orned by Beading Co. B31 ~~ -W, -] (Vv. 51, p. 21.) 
okim Valley & sow tee Map Pa. RR.)—Sun- 
ila Leas een Leased Feb. 27, 
for 999 years to the Northern Cen 
bean interest on the bonds 
"oy is owned ‘by = Northern 
and $320,000 additional were held b 


nd | PLEMENT) On percen 


Calendar year iy gross, $279,161; net, $86,013.—(V. 66, p. 39; V. 
67, p. 902, 1056; V. 68, p. 86. 


Sioux ons ®’ Neill & Western BR.—Owns 338 nD, opposite 
Sioux City, to O’Neill, Nebraska, 129 miles. Stoc L ae OG 
le, receiver. Foreclosure sale expected in 1899. oy 68, p. 86. For 
year ending June 30, cy 88, ,968; net, $64,172; taxes, $16,292. 
—(V. 67, p. 902; V. 68, Dp ») 


Somerset en siies road from Oakland to Bingham, Me., ne 
branch, 42 miles. Road opened in 1890. Capital stock is $736 
649 (war, $100). komme oat bills payable June 30, 1897, $57,187. 


EARNINGS.— Year zross, $78,687; net, Me interest 
chanee, $14,635; nee vledale for year, $789.—V. 65, p. 568. 


South Atlantic & Ohio BRBR.—Owns from Bristol, ‘toon. to Big- 
stone oo. Va.,70 miles. Sold under foreclosure @ April 2 , 1898, to 
Marsha)! Clyde, representing bondholders. V. SR + oa con- 
firmed, but no plan ee in Ne 1898. July 1, 1896, car trusts $107,- 
260. Year to June gross, $95,864; deticit under operating, 
$1,756; angen, $125, 1 bOTW. $6, p. 617, 906. 


South Brooklyn BR. f Terminal.—Owns terminal propert: 
with road from near foot of 38th Street, reekiye. to 9th Avenue, 
mile, double tracked. Use of the roadbed is leased to Brooklyn Bath 
& West End RR. (Nassau Electric System in STREET RAILWAY SUP- 
© basis, lessee kee pins track and roa/bed in 
repair. Capital stock is $500,000; i par ; shoo. Notes payable unse- 
cured by mortgage, were $56,768 on June 1897, and . May i. 

a judgement for 860,767 was entered against the co. In J Jan., 188 
b for the property was repo made by an English at HT, 
which had a project or terminals and a belt line around to northern 
part of New York City.—(V. 64, p. 1043.) 


South Carolina & Georgia Extension RB.—Owns Camden, 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, 8. C., 1014 m,. 
ORGANIZATION.—A ropreenisstion & be t., 1898,0f the Ohio River 
& Charleston foreclosed. V. 67, p. 635. perated since Sept. 1, 1+98, 


= y the | by the south Carolina & Georgia under an “ operating con ract,” not, 
Northern tral Ry. Co. wt Gover te depreciation of coal lands. itis stated, under lease. The plans for financing the property have* 
sheron, By Owns from 8 Pa., to P ymatuning, Pa., with | not been made public, but the contract for the sale of the road under 
in all. Ang ti 1982, to New York 


eanie a On & Ohio (now Nypano RR) P rental SP eeitioh 8 interest on 
and 6 per cent on stock. Rental in 1897-8 was — 
Shreveport & River Vailey My.—Shreve 


Bed 
Bayou. La., 32 miles, completed March 1, 1898. 

to to Couahatts, La 13 miles, completed in Oct., 1898. Pre 
La.. making a total of ot 74 miles, of which 11 miles, ~ A 
to to Grape’ Blu Bluff. ll Fy operated in Jau., 1899. Stock cea) 
; par, $100. Bonds, $800,000 56- gold 
6 (5: £3). 1/000 ena authorized and issued. President, m- 

, LIL; Sec. and Treas., Clarence Ellerbe, Shreveport, = 

eee 2a Retiway (of California).—Owns road from Oakdale, 
_—k. line of Southern Pacific, to Jamestown, Tuolumue County, 43 
miles, opened November 10, 1897. Extension projected to Sonora 
and Angel’ 6 Camp, 20 wiles, ‘and ip Sept., 1898, yi on 4 miles from 
Jamestown was ip progress. Stock authorized, $5,000,000. Payment 
of bonds ($642,000, 40-year 6s) is provided for bye sinking fun fund of 5 per 
cent op annual net earnings of road. Also has issued 2 ‘age in- 


which the foreciosure took place was ee in Ny yo of $1,092,- 

000 bonds, equal to $6,000 per mile. V. p. $0 Stock, $500,000, 

It has been proposed to extend the road oaee er) ~y 

EARNINGS.—(2 months) 2 1898...... fenased Gross, $27,992 ; net, $1,789 

July 1 to Aug. 31. | ER Gross, 25,389; net, 1,451 

EARNINGS.—In year ending June 30, 1897, (old co.), 88, $190,572; 

net, $28,844; taxes and int. on floating debt, $14,112. (V.67, p.29, 635.) 
South Carolina & Georgia BB.—Roap.—Owns road from 

Charleston, 8. U., to mean na with branches, as follows: 


Lines Owned— 1% 18 rated under contract— Miles, 
Charleston,S8.C.,to Angusta,Ga.138 Ohio River & ae 
Branch to Columbi iu, 8.C.. 6 Pm | 





7 Camden to Marion.... ... 

Other branches owned... 37 | — 

(Prop. branch. See V. 67, p. 1106.) Total operated Oct., 1898..413 
Of the lines owned, 213 miles is 56-1b. steel and 32 miles 70 lb. 


History, Etc.—A ronte'v Gey B in May, 1894, of the old South Oar- 
olina BR. per plan given in 67. ‘The “Atlantic Coast Line” 


come bonds at $15,000 per mile. Year ending June 30, 189 , gross. | reaches Augusta from Denmark, 5 a. over this line. On March 1, 
$103. 035; net, $14 President, A. Poniatowski; Secretary, John | 1897, 1 Augusta Southern, 84 miles, guaranteeing its bonds (V. 
M. Bonner; Gene Manager, T. 8. Bullock, San Francisco, Cal. 65, p 1019 butin Aug., 1898, the Southern was placed in receivers’ 


Sierra Valleys B#.—Piumas to Clairville, Cal., 31 miles. Incor- 
rw: January, 1895. Stock, $945,000; par, $1 00. ’ Bonda, $300,000, 
& O.), due 1915; Cal. Safe Dep. Co., Trustee. Prosident, Henry 
wen; Secretary, W m, 8. Kittle, San Francisco, Cal 
ae Springs ae & Gulf BB.—Owns Ocala to oe gy A 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 7 
| wy do January, 1893, a contro interest in stock was acquired b Lf 
Plant Investment Com y (see Savannah Flo rida & Western), 
interest on the $1, 120, outetanding reduced from 6 to 





hands. - V. 67, p. 530. The So. Car. & Ga. Extension RR. has been eRe 
rated under contract since Sept. 1,1898. See above and V. 67, p. 530. 

STOCcK.—Stock $5,000,000; car trusts June 30, 1898, etc., $188,742, 

ANNUAL REPORT.—Report for 1897- “‘Sypyen in ze hy ¥ RA gy A 

Year end. June 30— Gross. 186 
SE cpsnesensooned 1 rats $484,887 $362,601" or 1 4 
I rns atemmas 216,484 438,994 326,787 
Officers—President Charles Parsons, 15 Broad Street, New ee 
—(V. 65, p. 1019; V. 66, p. 200,901; V. 67, p. with 528, 530, 1106.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































" Bonds—Prinei 
cane cectings aa esozota| af"| Def? |"202"| amouns lz 1 aoe lwers pareute cad ty PSS 
lumn h ngs, &c., se6 no o o ‘ar en re Payable, and b 
Gerenginestine py keene of tables. Road.|Bonds| Value. |OUtstanding! (ent | payable Whom. 4 Dividend. 
ma tM.,s.f.not dr’n; guar.byL.&N.| 189 | 1873 | 2200 2733,600 6 g. |M. & N. taafon Barin L’d| May 1, 1903 
“amore gold, 392,000,000 (owned by L. & N.}| 189 | 1880 | $1,000 | 2,000,000 6 g. |A. & O.N-¥. Of. 120 Broadw'y| ape. 1, 19t0 
Consol. mo ae or #$16,000,00 1200), gold, guar.c”) 189 Hod 1,000 treet . g. |F. & A.|N ¥ ;, Office, 120 Bway. Aug. 1, 1936 
for indebtedness) ................ weee | 4590 | ncccee ’ * ° i. esses. |. . geanessess .  f . geesneed 
gti ty por. gold, $i 300,600. 56) 163 | 1998) 1868 | Loogioge) bg 1x dD quis, Brisk Go, one | guiy f ioge 
“ lat 8. f. 1912)..... 500, - |de 8. Pac. 
seninere Pactho 0 ; WPL BY Sox a0 0 000)) ..-- | aa. "100 121,055,170 wae ks ¥ 8F Beha at. lle 
team dann mi r. ogee | S| seaane y ,000 a ro: Jan. 1, 1911 
ean Pac. P i irizona—1st M, ser. A, gold, guar. .c&t| 392|1879| i1,000| 6,000,000; 6¢.\J. & JN. Y., G’Pace 23 Brdst.| Mob. 
do do Series B, id, guar..... c&r; 392 | 1880 1,000/| 4,000,000 64. J. & J. do do Mech. 1, 1910 
Southern Pacific RR.—Stock, §120,455,000 000 auth.. | sees t/-eaae 100 |100,924,000 et a? re ee ee a 
1st M., penton A. "gold } ‘land grant. -c* 1875|500 &.| 12,765,500 6 g. |A. & O.\N. Y.,8. Pac.,23 BrdSt.| Apr. 1, 1905 
All soest ae sink’g fund.c | 1875|500 &c.| 4,643,000 6g. |A. & O. do Oct. 1, 1905 
equally { Ber1es BED, D, gold.. (not au ect. c* 1,045 |) 1876|500 &c.| 8,045,000; 6. |A. & O. do do Oct. 1, 1906 
sec * | Series E & F, gold.. 1882/500 &c.| 5,124,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g.,8.f., in 1897, not dr'n 187 87 | 1,000 | 3,533,000 6g. |A. & O. do do Apr. 1, 1937 
So. Pac. gen. mort. (38 ,000), g ~ &r/1,587 | 1888 | 1,000 146,000 5g. |A. & O. do do 1, 1938 
Btockton & Copper. 1st M., g. (guar, by G.P.)......| " 26 | 1875 |506 &e.) — 500,000 5g.\J. & J. do do Jan. 1, 1905 
1st cons. M., gold, s. f. not drn................ c*&r 1,982 | 1893 |500 &e.| 6,696,000} 5. |M. &N. do do Nov. 1, 1937 
do gold, gu. \st p. subj.to call 1074s, aft. 1905. c| ---. | 1893 [500 &c.) 13,788,000 | 5 g. |M. & N.! do do Nov. 1, 1937 
BONDS ASSUMED IN CONSOLIDATION OF 1898. | 
California Pacific, 1st mort., Con. (ext’d in 1887)| 79 | 1867) 1,000 ,232,000 | 419g. J. & J.) do do Jan. 1, 1912 
2d M., gold, gu.p.&i., mag en. Pac.,ext.in’91; 114 | 1871 1,000; 1,595,000 4og.\J. & J. do do Jan. 1, 1911 
3d M.. gold, guar. by Cent. Pac. ($1 ,000,000 are 38) | 114 | 1875 500 2,998,500 3g. &6¢.\J. & J. do do July 1, 1905 
Northern Ry. yo ), lst mort., int’st guar., gold.| 149 | 1877) 1,000 5,156,000 6g. \J. a J. do do Jan. 1, 1907 
Cons. M. ($21,000,000), g., 1st M.on 225 m. c*ar| 373 | 188 1,000 4, ,900 5 g. lA. & O. do do Oct. 1, 1938 
Northern California, 1st mortgage, ae ehcaimeds 54/1889 | 1,000 1,074,000 5g. \J. & D. do do June 1, 1929 
Southern Pacific of New Mexico—1st gold...c&r; 167/ 1881 | 1,000! 4, 80,000 | 6 g. iJ. & J. New York, 23 Broad St.| Jan. 1, 1911 
| 
j | 1 
South Haven & Eastern RR.—Lawton to South Haven, Mich., Expenditures for proprietary compantes—-(contin'é d)— 1807-8. 1896-7. 
37 miles. Stock, hg ae ae mgnnees ine 2 — from Apr. puperess = oe yp ke se eseeersescees bas - 7A 
1, 1895, at 3 p. c.; then 3 years p. ¢., an hereafter at 5 p. Gc | QOLCrOSt OD OPED ACCOUNLS. .......+00-- +2. +++e00 2 
Se 1896, gross, $27,786; 7 Geflcit under oper. exp. and taxes, $4, Boz General ‘dmlnistration and miscellanesus cme = alg oe $415,218 
nd de RR OED 
See ert ame te Ae? od bien 186 mies | htmeaeen gE em 
Controlled by the Louisville & Nashville RR. Co., which owns most of | Central Pacifie RE. Con. 22 “$15,318,012 peeert 
the stock (83, 483,600, of which $2,000,000 preferred and guarantees | New Mexico & Arizona = aa” | ae: ames 
the tirst and consol. mortgage bonds. Note to L. & . (dated Nov. 30, | Oregon & California RR. esecesescones 2, 32. 335 2,214,523 
1896,) for $1,588,943 bears 6 per cent interest. In year 1896-97, gross Genece Sameer A 2. =e ; 909,237 sees tee 
323,340; net, 8710,596; other income, $31,151; interest, $659,970; | @xbenditures of Sou. Pac. Co. ekengt for deltas im the 
xes, &¢., $49,768; sinking fund, $148,447; bal., deficit, $116,438. Operation of leased lines....... 2... ...-cseceeeeeee eeeeees 764,539 464,705 
Southern Indiana Ry.—Owns Elnora, Ind., to Westport, 102 m. ’ A ’ 154.354.8306 $49.053.997 
4 ee =. :". Evansville /< Richmond fiz. — - — Im aA RR ERE aianeee mn po ee 
closure arch, a f ; ar, a eeued. | ee oo cet sees see ° ee -ceercosses . Cc - oa 
President is John R. Walsh; Seorte Ct einland, 185 Dearborn Betterments and additions.......... .. .....+.ss.s.cee- se 1,200,258 906,959 
8t., Chicago, Ill.—V. 65, p. 1173; V. 67, p. 30, 75. Surplus over all disbursements......... .......-2e0.-5 $2,823,344 $1,090,755 
A p , 
South Pacific Coast Ry.—Narrow GAvce.—Owns from Ala- Years Ending June 30 Mies —_ Bernina a ae 


meda to Santa Cruz, 77 miles; branches, 27 miles; total 104 miles. 
Poceed for 55 years from July 1, 1887, to Southern Pacitic Company | 
which guarantees the bonds and owns all but $7,000 of the stoc 
The stock is ; par, $100. In year 1897-98, gross, $812, $33: 
net, including other ineotne, $198,701; deficit under charges, $59, 124° 


Southern Pacific Company.—(See Maps.)—ROAD.—This com- 
pany — no track in fee, but ge en through ownership of stock 
and pers ly by lease it = a system of Toads extending from 
San ncisco to New Orleans (thence AYA company’s steamers to New 
York, etc.), to Portland, reg on, and to en, Utah, with branches. 
Bystem comprises the follow! ng ‘tully } bed under their own titles. 
PROPRIETARY LINES. (83) CONTROLLED BY MORGAN’S LA. & 
(1) CONTROLLED (ALSO LEASED BY) TEX.—OPERATED INDEPENDENTLY. 
So. Pac. Co. Miles 
M a, Gulf Western Tex. & Pac. Ry . 1 
. lveria & Vermilion RR.......... 


Total Proprietary Lines......... z 5,599 
f t 393 
or ewe 2,543 | Tot’l,deduc. 242 m. leas. to Atch.3,357 
New Mex.. 167/ (4) LEASED AND OPERATED. 









Ww 












(2) CONTROLLED BY 80. Pac. CO.—| Central Pacific RR ssse0 Se 
OPERATED INDEPENDENTLY. Oregon & - Um OR ese _ 886 
b Western RR.. 108 
fontral Texas & N. Ww RY agesees 12| Total RR. Mileage June 30,°98.. 7,614 
Fort Worth & New Orieans it 40 | Tot’l,deduc, 242 m. leas. to Atch.7,37°2 
? 
Gel. plarrieys fan Amen ij = New Mex. & Aris. Ry. and 8 Sonora 
v1 y. (reported separa’ 
Now York Texas & Mexican Hy: 41 | sdlinsnip Lines (9 440 propriet’y) 8,583 


ORGANIZATION.—Organized under laws of Kentucky, ~ van oe 4 
known as the “ Huntington” lines Mr. C. P. Huntingto 
dent. The contest ware My » ae Pacifico eden te Cont 
capital stock, of which in 1492 the 
Crocker estate held 1, a8 800, aad . P. Huntin n, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249, ; other, \ 
PROPRIETARY LINES.—These, —_ 2 total mo ge indebtedness 
June 30, 98, of $156,983,601, are y owned—only $16,253,163 out 
of their total stock of A va! 2 257.0! B52 a boing held on July 1, 1898,by 
the Southern Pacific Co. ‘OMNIBUS LEASE.”—Five of the proprietary 
lines si operated under this lease, which runs for 99 B from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and yy charges, including interest 
on bonds and floating debt, and to divide the total net profits 
from operating, after making oy payments, among the several 
yee to the lease, the So, Pac. Co. to receive 10 ~ cent Lf fog pe. 
he Southern Pacitic of California, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cont, Morzan’s Louisiana & Texas, 23 ey cent, Louisiana Western, 7 
Pp. P. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 
TOCK, ETc.—Stock authorized, 150,000,000. See V. 48, p. 428. On 
ous 1, 1898, loans and bills payable, $1, 425,000. 
EARNINGS,—5 mos., §1898..... Gross, 825,499. 075; net, $10,033,874 
July 1 to Nov. 30. 21897..... Gross, 23,658,184; net. 10,099,324 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
@nd’g June 30, '98, at length in V. 67, p. 839, 844; editorial, p. 873. 
Recetpts— 1897-8. 1896 7. 


Miles of rail lines—Propriet’y, 5,867°11; leased, %, rene 08 — 7,3871°08 7,857°10 
Gross covatnas of proprietary ‘companies Wen Mita ras | w 





other receipts.. 
© ‘alifornia Pacific EE, Giisecscescees 1,%45,026 
Central Pacific RR. he nents sSebniene 12'742.407 
ew Mexico & Arizona RR. Co oe pryeeahe 
Oregon & California RR, Co .... ....... .. ceqpentecnaaeetat ; . 1,436,037 
Sonora Rabyar Co aaibadbhde - 04. 906000eneenesensssenetabhest 428,528 ases 
Gross receipts South. Pac. Co. ‘from rents, invest's, etc.. ¥u 5,054 





a a ed $58,477,408 $51,051,711 
Expended for account of proprietary companies, viz.: 
Pperating PMiievaéhecsssusiete: <acdseorevesscinaest 004,001 a8 $22,190,702 


wERECSIOOOSTOOOOCEOOeOOCOOOOOeCOO OOO. 


‘axe ‘ e 
Package ee SU RIINIIN cos, ccc eaeecesesscsadedereensce 642,724 731,007 


rpenses. . 
7 $34.919.728 $81 160.41 611 
48,871,900 31,675,941 ‘17,195,969 
49,587,068 16,368,946 
7 40. 974. 043 $2,910,089 17,064,01 
75 34,815,527 19,541,208 








7 76 
ev. 65, p. 778, 847, 871, 976; V. 67. > $39, $44.) 
Southern Pacific RR. of Arizona.—(See Maps.)—Own Yuma 


to New Mexico boundary, 393 miles. The stock is $19,995,000 all but 
$2,400. being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.” 

Ragemwes. —4 months, ji 1897-8....... Gross, $873,230; net, $250,428 

July 1 to Oct. 31. 1896-7. -Gross, 817,821; net, 279,855 

In 1896, gross, $2,284,682; net, $395, 983. In year ending June 30, 
1898, gross, $3,013,065 ; net, $1,088,743; surplus over charges, 
$2,724; due So. Pac. Co. under lease, 365, 252; tot. def., $62,528. 

Southern Pacific BR.—(See Map.)—RoaD.—Owns all the Cali 
fornia lines of the Southern — system except the Central Pacific 
and the South Pacific Coast. The length of roat owned is about 2,542 
miles, embracing a through *. from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer 
ous branches. Of the lines owned and leased in July, 1898 (14 miles 
are leased), 2,300 were operated in the So. Pacific system, 242 miles 
(Mojave to The Needles) o tee held under long lease by Atchison in 
ange 1% leases of 350 miles of roads in New Mexico and Arizona. 

V. 65, p. 931, and Atch. T. & 8S. F. item, p. 1113; see V. 64, p. 609. 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1899, will furnish another ‘through line near the 
coast from Los Angeles to San Francisco. 

ORGANIZATION.—A coneeneee in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac, 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.”’ 

STocK.—Of stock 80. Pacifico Company June 30, ’98, held $86,069,689. 

Bonps.— Consolidated Mor of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not ex ,000 per mile, of which $7,500 a mile 
= senerved for additions and betterments. See V. 57, p. 469. This 

mortgage in Janu °1899,. covered 1,982 miles, of which it is an 
absolute 1st lien on 724 miles. The supplemental mortgage issued in 
1898 limite this loan to $30,000,000, exclusive of bonds to be issued 

ainst underlying securities, of which not exceeding $26,000,000 
sha ll be issued until completion of coast line from Surf to Ellwood. 
It also provides that the bonds assumed in the consolidation of 1898 
are not to be increased, and that in case of increase of the oe 
indebtedness, except for newly-acquired property, the stamped bo: 
are , chore oe rata in the security gives by the additional mortgage. 
(V. 67, p. ) 

LAND GRANT.—The land grant was 12,840 acres | or mile, and p: 


of sales go to retire bonds, but ~ large pro! ey of the lande bar- 
ren and useless for agricultural hout irrigation. In 1897-8 
sales were 32, Ly~ acres for $30, 33 -' TH8 682 acres were surren- 


dered; interest on deferred paymen 9,623; land notes outstanding 
June 30, 1898, $2,904,392. See So. ; ty item V. 65, p. 778. 
mapeee—4 months, ior. .--Gross, $4,941,138; net, $1,916,382 
July 1 to Oot, 31. 1897....Gross, 5,049,774; net, 2,515,588 
Amanes, RePoRT.—First avnual Le peat for year ending June30, 1898 ; » 
as given at length in V. 67, p. 2, 1062, moe gross, 15,0 
026; net, $6,331,516; other TI $349, 910; charges, $4,851,186; 
sur., $1,830,240; net profits seeee bm $1,255,654. In year 1896-97 
comb “+ results of consolidated sapaniee showed, gross, $13,853,- 
469.—(V. 67, p. 957, 1052, 1056, 106 V. 68, p. 86) 


Seuthern Pacific BR. of ion Mexico—(See Maps)—Owns 
Arizona State Line w Rio Grande bridge, etc., 171 miles. Operated 
wnaes lease by Southern Paciflo Company, the lessee Paying all 

per cent ot net + peaks om under the omnibus lease. 
being held b 





800 (par ar 9100), by ph Pacing Oo. 
Sinking fund June a 30 Pee” 970 18, $708,799. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































































INTERES ENDS Bonds—Princ 
explanati f headings, &c., tes a * “a — Amount Rate Whi 1 eg bl d b Vilocken j 
. one column see no o o ‘ar r en ere Payable, and by 
n first page of tables. Road.| Bonds} Value. Outstanding Conk. Payable) Whom.” Dividend. 
i vern Railway—Com. stock, $125,000,G00...| .... | -... | $...-.- 120,000,000 oete | <eocese | ehteatones - |. semncaml 
/ —, 5 per t— non-cumu., ‘Sov: —_ 9,000. ai sooe Ragone | cteses 57,290,400 |1 in 1898/ ..... N.Y.,J. P. Morgan & Co.'Jan. 20, 99, 1% 
—PROPERTIES MERGED =e UTH " 
sntic Tennessee & Ohio lst mortgage.......-. 44/1883 ...... 000 6 A. & O.'N.Y.,J.P.Morgan&Co.| Apr., 1913 
Temrigage ss. dnt. ingold) V-00,0-1008) 191 | 1869 | 6080) 1,997;700| 8g. 4 & J.) “do” do” aay i, 1908 
Fe enectintnan sihepanehbsstecehnocons ’ x . Y o o 
1. & Greeny. 1st m. (6p. o. after Jan. 530) & : 164 | 1881 | 1,000/ 2,000, 5to6 J. & TZ! do do ) 1916 
H 4. Pacific 1st mort., 6 p. c. after Jan.’98...... 566 | 1882 | 1,000/| 5,660, 5 to6g. J. & J. do do Jan. 1, 1922 
} _Equlpment mortgage, gold, s. feu). = calle” ---- | 1889 | 1,000 428,000 5g. |F. & A. do do ariou 
i & Danville cons. mortgage, gold..... c| .... | 1874; 1,000| 5,997,000 6g. \J. & J. do do Jan. 1, 1915 
a 68 Ge lenges ran zs] -++ eH ytd S20 ¢ A ; / S > 4 oe Apr. 1 ] 
s.f.,8u call o*| .... ,000 x g. |M. ¥ 0 0 
richmond York to 2, Lp id a lst aan... se 88 | 1873 | 1,000 ,000 5 J. & J. do do Jan., 1910 
38 | 1880 | 1,000 ),000 4149 |M. & N. do do Nov., 1910 
‘ 1,000 | 7,635,000| 4,5,6 |M. & 8. Baltimore, Md. Var. 1906-31 
mes Woseeee ins = 16040. by oye : > 3 ~ N.Y., , ae eee ans _ 
estern ist mo ’ ’ * . . 0 oO ‘eb. 
West Nor. ¢ A af. 1st con. M. Rnvacce coee- one 1,000 | 2,531,000 6g. J. & J. do do July 1} 1914 
Old 1st M.  8.t.(Bristol, Tenn. vr nat.to Dal. ,Ga.) 279 1870 | 1,000/ 3,123,000 7 J. & J. do do July 1, 
ones? %.. ..(Bristol, Tenn. to Selma, Ala.)o* 1880 1,000 06,000 5g. \J. & J. do do July 1, 19. 
@. consol. M., g. (820,000,000).car 1,020 1886 | 1,000 | 12,770,000 5 g. |\M. & N. do do Nov. 1, 1956 
= Foe OM, Selma to Meridian, gold........ 95 | 1879 | 1, ,000,000 6g.\J. & J. do do July 1, 1918 
““BOUTHERN RAILWAY pevesenas, ances 
E. Tenn. lien, gold | 6 ryt _, penane soceeel 1894, ...... 4,500,000 5 g. |M.& 8. do do Mch., 1938 
Sha rel ld Fe dg 
go Gocccece — . ,500, . |A. ct. 1, 
i Charlottesvi e & Rapidan, 1st mortga: henascase 28 | 1879 | 100&c. 354,500 6 » J. & J. Phil. JTeSateD. diima.00. July 1, 1913 
B.—ON PROPERTIES PRACTICALLY OWNED BY Am OR! LEASE|D TO(|) SOUTHERN Ry. 
Spart. Union & Col., $1,000,000 gu. Ash. & Sp.g.| .... | 1895 | 1,000 1,000,000 4g. J. & J.IN.Y.,J. P. Morgan &Co./ Jan., 1995 
bei 
EAaRNINGS.—4 meathe, 5 10° =" Gross, $445,145; net, $202,120| Bonps.--The new jirst consolidated mortgage, Central Trust Co. » 
| July 1 to Oct. 31 | ae Gross, 409,148; net, 194,042/ N. 7s oe oo oenenaee in Le p. 783), is geenres by = ge 
an Ze 0 © pro of the compan 6 total authoriz 
| In year enting — 30, 1898, 3s, $1 tH aa9, —_ protite under teene’ is $120,000,000 of rp. < oa bonds, . follows : 
come, $753, ae ove re net profits under | Tasued to June 30, 1897 (of which $666,000 in treas)....... $27,525,000 
lease, $76,266. In 1 96, gross, $1,156,617; net, $465,96: Issuable only to “prior bonds” (see V. 59, p. 785) 69, 088,700 
3.ae, thern Railway Company.—(See Map.)—Company operates stocks (see V. 59, p. 786)....... -. 700, 
Palas of seal eltentied tes Wachindica, BU. aah West Bhs a equipment obligation ons (s6eV 59, 9. B. 786) i 1785,872 
Point an and Richmond, Va. , to Danville, Va., ~ponsrlotte, N.C., , Columbia, , poses es r oe for a 4 Et. — os 
| 8. d Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly ceed : “ 
to the coast at Brunswick, Ge, and westerly across the States of Ala-| tion as to $4, 000,00 800 (se (see V. 2 v.59, Pp. 786) ..... cackaseosanhe 15,900,628 
i bama an to the Mississip ver at Greenville e Mem- Snenenmminaatianton 
phis & Charleston was purchased at foreclosure sale on Feb. 26, 1898, Total authorized issue. ......-....0---+-2+0-20+--00-22+ $120,000,000 
and will be merged into Southern Ry., which issued its own, seourl- Prior bonds must be paid by maturity. 
ties thereon. ater lines—Balt. Ches, & Richmond 8. B. Co., Reatotpnat hs —- a. teeeed tn 1898 tit sooomns of pur- 
Owned in fee— Miles. | {North Carolina RR.— chase 0 erate 8 arieston hy., bear 4 per cent interes =~} an. 
’ " 1, 1898, to July 1, 1901; then 419 per cent to July 1, 1906, and 5 per 
Alexandrianear(Washing’n) || Goldsb.. N. ¢.. to Greensb.. 130 | cont thereafter. ‘The total authorized issue is $8,000,000, but $L,500,- 
Charlotte,N.C.,to Aug’sta,Ga. 191 Operated under agreement— 000 can be used only to build a line replacing trackage between Steven- 


, son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
Ool'mbia,8.C.,t0 Greeny..8.C on is Ht mee eee aoeean *% 000 are issued tv retire old mortgage indebtedness. The bonds cover 
Salisbury, N.C.,to Morristo’n, So. Ry. in Miss.(bondsown’d). the 292 miles of main line and branches, at $17,408 per mile. The bal- 

es iceman 228| Statel.,Ala..toGreen.,Miss. 179 | #206 ($1,417,000) is held for Retpersnenye xy pas exceeding $100,000 


Tenn he bs 
Memphis to Stevenson, Ala... {272| Br’ches to Webbs,Miss.,etc. 60| Yearly. See description of loan in V. 6 


Bristol to Chatt’ga, Tenn.... 2421 Controlled by securities— Second mortgage on former Memphis Py Charleston secures $2,500,- 
Knoxville to Cumbia Gap,Ky 62 if Ashev. & partanb’g RR.. 133 000 of 5 per cents, of which $1,000,000 reserved for improvements. 
Ww unction, renn., ate University RR......-.. GENERAL FINANCES, oe mae of in 1898 the Memphis & Charleston was 
Brunswick, Ga..... =~ =o san fae Line RR........ 51 pur rehased, but until July 1, 1898, its earnings will be kept distinct 
Austell,Ga., to State iss. ti Knoxville & Ohio RR...... 69 m those of the Southern Ry. On account of t the line the Southern 
Atlanta J A — ,Ga.,to Lauder- e So. Ry. in oe owned). oa | has issued $2,990,400 preferred stock, $5 first mortgage bonds 
oe teeeccess. seoocases ry epeee A xing’n,Ky.,&0. 123) entailing a fixed char ree till July, ieote oP $003, 328 (this increasing 
atlas Ga,io Ft.Valley,Ga. 1 Other roads. ..........0...--++ 94 | eventually to $254,150, exclusive of additional bonds issuable $100,- 
Branches, eto............---.. 896 | Trac yearly for improvements), and also $1,500,000 of second mo 


Rights— 
Washin ‘a, D.C.,to Alex., Va. 7 | gage 5 per cent bonds. These last recoup the Southern for the cash 














Total owned.............. 3,568 oe . to Birming’ m, , ete. mt expenses of the purchase. The total immediate increase of fixed 
& Charlotte Air L. York, Ala.,to Meridian, Mise. 27 | Charge is $278,000. Even in ee 
N.C. to Atlanta,Ga. 268 | Sirmingham to Blockton ... 37 | °F® the M. & C. earned net $336,097.—V. 66, p. 761 
Midland Ry........ 98 | Kentucky & Indiana Bridge. 7| East Tenn. equipment notes June 30, 1898, $137,500. 
& Pitteylvania..... 30 | Selma,N.C.,to Pinners Pt.,Va. 155 LATEST EARNINGS—5 2 1898....Gross,$10,690,275; net, 3,579 815 
&Cumberl’d Gap.. 25 | Cumberl’d Gap to Middl’o,Ky 5 | mos., July 1 to Nov. 30.§1897....Gross, 9,389,974; net, 3,017,072 
~o.n| Operating 5,256 miles in 1898, against 4,803 in 1897. 
Totai mileage operated July 1, 1898......... Srceseeseoccecoeond 5,256 ANNUAL Rerort. + Fise al your ends are . A nual mee isheld 
t All or nearly all of the capital stock owned. { See this company. e fourth ay in er. 8 ry or “05 was given 
t Except 35 miles in Mississippi whose securities are all owned. V. 67, p. 366, wot See also pang aye Fahy 1o diversifi hich 1 1 
Of the line from Memphis to Charleston, 237 miles one owned in fee, mer of pot eht prem tty & iversiged, which ts an ele- 
the balance in Mississippi by ownership of all securities. about 17 per cent (cotton about 7 per cent), while over 37 per cent 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) was from mining industries (29 per cent being coal) and over 31 per 


cent was product = manufactories. Ton rate, 0°933 cents per m.; train 
Ailaoama Great Southern.... 357 | Central of Georgia Ry...... oly — load, 176 tons. E arnings, etc., have been as follows. 
Cincin. N. UO. & Tex. Pacific... 336 

















mit emt S| afewnendine teneat age 180, 8 
ORGANIZATION, Erc.—A pecugemtastion in 1894 of the old seal wm es opera’ . P 
& West Pt. Ter. Railway & Warehouse system. The reorganization | Freight....... ssteccececenses $13,402,305 $12,386,902 $12,055,240 
plan presented in May, 1893, was given in fuli in V. 56, p. 858, 874, Passengers. ..........----++ by eth Pts 1780 914 
and eee om +-y in pp. 1016, » 1058, and V. 57,0. : 61. " z he | Mail, express, etc......... - 1,978,1 ,859,7: 739,093 
of Fe’ was given in full in 63, 385. 
uired Gross earnings........--..- $20,641,298 $19,079,500 $19,082,247 
watt A808 control was soqulre of the Asheville & Spartanburg and | Gree a aafei a taxes. Meiseres "IS eeatee | SMT dts 
1148; V. 61, p. 26), and also glee interest in the Geor, Dpeninern 
& Florida (see V. i, p. 113, 375; V. 63, p. 361.) An ria Hot t was Net earnings............ $6,485,499 $5,846,344 “roa 
likewise made with the Cincinnati Hamilton & Dayton for interchange | OP- &XP. to gross, per — rd 58) (69°35) (70° A 
of traffic with the Cincinnati New Orlesas & Texas Facifio, control of | Other income............. 456,852 286,832 
MOH & D. and Southern Ry. SeoO. N.O. &T, P item, 65 pure. ofotal net income....... $6,942,351 $6,133,176 “wansi0,a07 
Georgia Midiand Ry. (98 miles) was leased in June, 1896, for 99 years. rges— 
al " {nterest and rentals....... $5,862,768 $5,612,235 $5,218,370 
re 5 Bio b tak. , 1898, absorbed the Memphis & Charles ais... 72'571 "75,022 "44,458 
“The Virginia Midland and Knoxville Cumberland Gap & Louisville 10 
were merged in June, 1898. V. 67 7s P- 30. Also leased for 37 years | Salance, surplus for year.. $1,007,012 $445,919 $556,479 
Carolina & Cumberland Gap, operated since July 1, 1898. Bie <5 


. sath $120,000,000 $60,000,000 ft * Includes $108,474 net Memphis Div. for 4 months end.June 30, ’98 
rocK.— Authorized commen ,000, ve per! Orricers.—President, Samuel Spencer, 80°B’way, N. Y.; 1st Vice- 
cont non-cumulative preferred stock. No addifional mortgage can be | pres, Alexander B. Andrews, Rale elgh, N. 0. 2d Vice. “President, WW, 
pat upon the Property, nor can the amount of the preferred stock be Finley; 3d Vice-President, F. 8. Gannon; ‘Treas., H. C. 
nereased without the consent of holders of a majority of the preferred. Pennsylvania Avenue, Washington, D.C retary, toual F. Hl, 80 
The preferred foc 2 opm in cash at — ve Broadway, N. Y.—(V. 67, p. 179, 366, $7342 427, 843, 1209, 1309 
Both classes of 9 che Nene Company SORLCPS SUEECLERS 0 Southwest Pennsylvania Hy —-Greensburg, Pa., to A en 
directors) are de with three stock trustees. The stoc ie shall be Pa., 44 miles, and ames hes, 64 m. Leased to Penn. RR., which pays 
held by the yo’ trustees and their successors, jointly till J My 1, 1399, net earnings as rental and owns $i, 057,250 stock and $600,000 bo dss ng 
and for such furthe — (if any) as shall elapse before the preferred 92. °93. ‘94. "95 "96. 97. 98 
stock shall have © pa tive per cent cash dividend in one year, although | DIVIDENDS. oa 18 . ° 
the stock trustees may, in their discretion, deliver the stoc« at an Per aa 10 10 11 10 
earlier date. Certificates of beneficial interest, 4 the holder to | Yr.0ec.31. Gross. Net. anes, éc. a. Bala i 
dividends, are issued in lieu of the stock so deposited. Stock trustees, | 1896. .. 31 713,798 ee eee $104. 100" ber tee4 def.$103,561 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions | 1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 
of voting trust and pref. stock cert. in SUP. of April, 1897, page 6. Southwestern RR. (Ga. See Map Central of Georgia Ry.—Owns 
DrvIpDENDs.—On preferred in 1897, 1 Fang 1 p. ¢.; in 1898, Jan., 1 p.c.; | Macon, Ga., to Eufaula, 144 m., Fort Valley to Columbus, Ga., and 
in 1899, Jan., 1 p. o.—V. 67, p. 1309 other branches, 189 miles, 
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RAILROAD STOCKS AND BONDS. 
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140 INVESTORS’ SUPPLEMENT. (Vou, LXVII1. 
ILROADS. INTERES’ IVID: Bonds—Princi 
For explanati a a &e., tes Mot’ | of | Par |, Amount |eate per — ne Pa opm byl atocke Laat” 
r on of column see no . C) 5 
aes on first page of tables. Road.| Bonds} Value. |O'tstanding Gent Payable Whom. " Dividend. 
Seuth’n Ry,—(Con.)—TAtl. & Charlotte—Stock..\ .... | .... $100 | $1,700,000 6 M. & 8./N. Y., Central Trust Co. Sept.,1806, tg 
Pref. M. (old 7s ext. in’97, V.64, p 286) cur.c”| 26519] 1877 | 1,000 500, 4o. |A. & O. ‘do do Jan. 1, 190 
1st mortgage Lewnapehocesqodusecoccesossaceonss r| 26519| 1877 | 1,000 4,250,000 7 J. & JI do do Jan. 1, 1907 
Income bonds (not cumulative) ......-....... r| ..-. | 1880 500 750, A. & O. do do aye. 1, 1900 
“Georgia Midland lst birt; interest guar. . 98 | 1896 1,000 1,650,000 3g. |A. & O.|N.Y.,J. P. Morgan & Co. 1946 
{North Carolina—Stock, 61 to Dec., 1901; then7| ....| .... | .-.--- 4,000,000 | 619 to 7 |F. & A.| Burlington, N. C. Aug., 16 , 1898, Sip 
*Knoxville & Ohio, 1st Ny ane pecesosened e*ar) 66/1885 | 1,000 2,000,000 6 §. J. & J.\N.Y., J. P. Morgan & Co. a * 1925 
©.—ON ALL PROPERTY OF SOUTHERN Ry., icLUDIN G LEAS|E- HOLDS, &C., | 1st LIEN ON A|BT. 900 MILES OF ROAD AND ON 8TEAMBO|A 
Southern Ry.—1st cons. M. g.( 120,000,000)0*ar 4,502 | 1894 /1,000&c 804,000 5 g. J. & J.\N.Y.,J.P. Morgan ‘ Co. Sig 1, 1994 

Southwest Pennsylvania—Stoc ag wee? I cece 50 1,499,900 |10 in’98|/A. & O.|Phila. Broad ee Oct. 1,’98, 5 
1st M., sink. fund $5,000 year re not drawn poona 109 | 1877 1,000 900,000 7 F. & A. do Feb. 1, 191 

Southwes: ) I a leet i 333 100 5,191,100 5 J. & J.\Sav., Ga. & soe Ga. Jan.5,'99,210% 

lanb. Union ¢& Col. wk ee by So. Ry.Ce| 134 /| 1895 | 1,000 ¥ ¥ 4g.\J. & J. N.Y, J.P. Morgan & Co. Jan. 1, 199 
@ N.—1st M., $20, .™., & .c*| 140 / 1889 1,000 2,812,000 6 J. & J.\N.Y. -» Chase Nat. Bank.) July 1, 1939 
Columbia & Red Mt., 1st M., 22,b00, gold. Mia| 7°47 | 1896 1,000 291,000 62. )3. & J New York. July 1, 1916 
pb ye lst M., $237,000, gold.........Mla| 9°53 | 1896 | 1,000 217,000 6g.\5. & J do uly 1, 1916 
Deben ry able $56,200 a Jan.1..; 140 | 1897 100 281,200 ee ere eee Jan 1,’1900-03 
t Mor.—8tock,8 gu. N.Y. Cent. Sih secs 100 989,000 8 J. & J.\N. % yak Ls - Station) Jan., '99, 4% 
Line @ Sullivan—1st mort., $300,000, g Une"| 24 | 1898 | 1,000 000| 439g. |\J. & J.\N. ¥ t Co.| Jan. 1, 1929 

Staten Ist. Ry.—1set M., $1,000,060, 14, gu. Me. .c* 13 | 1893 | 1,000 511.000} 419 g. |\J. & D. New York City. June 1, 1943 

Staten Isi. Rap. Tr.—\st M., g., $ or Ls.b., notdr..c*} All. | 1883 1,000 1,000, 6 g. |A. & O.|Oct.,’98,coup. not paid.| Jan. 1, 1918 
24 M., » S-» Ru. D- & i. (endorsed by B. . & 0. )....c&r} All. | 1886 1,000 2,500,000 5g. \|J. & J. ny ’98. int. in default.| Jan. 1, 1926 
Incomes, SO (non-cumulative).............------ ---- | 1885 | 1,000 | 4,500,000 |upto6g.| .-..-. io Soe d img 8t. gon. 1 

é Pitts, _ rental N. Y.N.H. _  ; 100 448,700 6 oy CLF dee, M " 1% 

Stockton ‘Tuolumne 0o.—1st M., $1,000,000, 70 | 1898) 1,000 (2) 6 ¢. .& 8./8.F. vOaL Tit ns. &Tr. ‘Co Sept. 15, 1938 

Butipart 2 Arbences Riv.- 1st M. (see text), 6.6. 40 | 1891 1,000 375,000 5. |\J. & J.\July, 97, coup. not pd. 192i 

Sullivan County Lo a (owned by Vt. al). sete = ene 100 ,000 |8% in’98\/A. & O Dep. & Tr.Vo. ye i, hg oe 
1st morgane. ph erg he casecaconcecqsecscocogges ---. | 1894 | 1,000 357,000 4 A. & O. Boston. 

Bund’ru ilkesbd. ~‘Btook (owned by Pa. RK) rh ines 8. ceneen ,000,000 |10 in ’98\M. & N./|Phila., Broad St. Stat’n. wee. L ‘98,6 
1st, Series 4 A, drawn at 100 (V. 66, p. eet c| 43 | 1878 |100 &c. 963,300 5 M. & N. do May 1, oH 
24 mo LO «ntcssteazesnenesinadescasil c&r| 43 | 1878 |100 &c.| 1,350,000 6 M. & N. do 

, $1,200,000. .......... sees | cose 50 1,200,000 | 8in’98 A. & O. |Phila. ar. T. & 8. D. Oe 1 "BB. a 
1st mortgage, $600,000, p. &i., gold.....@u Bo*! “56! 1896) 1,000 500,000 4g.'3. & J.'N.Y. sO Ex.N.Bk.&Ph. July i, 19 
LEASE.—Leased for 101 years from Nov. 1, 1895, to the reorganized | DIvIDENDs.—? 1889-92. 1893. 1894 to Nov., 1898. 
— of Georgia Ry. at a rental of 5 p. c. on stock.—(V. 61, p. 1156.) nt ‘sont... 6 yearly. _ an ; ” 2 A wa oo 
, Union olumbia Ry.—(See Map of Southern ear Dec 31.— | Gross. et. | _Int..taxes,éc. | Div'ds. ance 
yeep tonne at —- 3 Ce to Asheville Tancaion, Kae f , 66 miles; | 1896 ..8529,070 $229,433 $146,064 $100,000 def.$16,631 
By 3p to ~_ ye (formerly Spart, Un. & Col.), 68 r > and | 1895 .- 559,805 239,739 147,059 100,000def. 7,320 


the Southern Ry. owns $1,000,000 of the $1, 080, 000 A. & 8. stock and 
guarantees the 8. U. & U. bonds, which cover entire property. (V. 63, p. 
goo.) In year 1895-96 gross, $372,881; net, $109,392.—(V. 63, p. 700.) 
Spokane Falls & Northern By.—Owns from "Fort ‘sh ee 
line, 140°6 miles. Allied lines: Nelson & ry ,eoahes 
By. ay Ee Boundary Line to Kootenai Lake. 
Columbia & Red Mountain Ry., Northport to Rood. in mile 

In June, 1898, the Spokane Falls & No. » Sopethes with the allied lines, 
was acquired by the Great Northern. V.6 SS Ng 

Stock, $2,812,000. ‘‘ Other a = ” Dec., ‘897, $260,000. 

In 1898 the Canadian Pacitic was buil: eos a  Saneeens line from 
— to ceeee, 7 miles, See V. 6 

rt for 1897, V. $6 35 614, showed arose, & B598, wae: Bm $312,- 
o4i: 1896, gross, $439,759; net, $256,431.—V. 67, p. 3 
wgten S Dervil & Port Mouste RRB.—Owns 6 m. “auntie track 
Bm Y. Central & Hudson with the N. Y. & Harlem. 
Lnasot to Nor to New York Central va PA, 31, 1970, at 8 per cent on stock. 

State Line & Sullivan BRB.—Owns Monroeton, ine to Berenice, 
Pa., 24 miles. Stock, $980,250 (par .) Mortgage covers 5,000 acres 
coal lands. The new Lee 4\gsare Yau ect to call for sinking fund gg 
ments at 105 untii Jan. 1, 1914, aad thereafter at par. t b00 wer 
Road leased till 1934 to Penn. & N. Y. ee & RR. (rental, $10, 
ann.), and so oper. by Lehigh toy be es oF hy 1309. 

Staten Island BRy.—Clifton 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983.1 at "982.5: 595 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

STocKk.—Authorized and outstanding, $1,050,000; par, $75. 

Bonps—Of the 414 per cents no more than $511,000 to be issued ex- 
cept on two-thirds vote of stockholders. (V. 61, p. 737.) 

Staten Island Rapid Transit RR.—Owns line of road around 
pp Island shore, —- a: north sides, from South Beach to a 

it near Elizabeth rt, N. total owned 11 miles; leases Staten 
Railway, 13 68. Tolline Van Smith, receiver. V. 67, p. 179. 


DEFAULTS.—J uly, 1898, interest on 2nd mertange in — V 67, 
p. 30. Oct., 1893, {nterest on 1st 6s not paid. V. 67, p. 6 37. 
Protective Oommitiees.—Second Morigage.—In Sept., bon over 92 
per cent of loan was deposited with Haligarten & Co. V. 67, p. 484. 
First Morigage.—J. W. Davis (Chairman), T. Denny, Jr., and FJ Lis- 
man. Guaranty Trust Co., 59 Cedar Street, New York, de oe ry. 
In Dec., 1898, a majority had been deposited. V. 67, p 737, 1111, 1209. 
panes and Stock.—H. L. Horton & Co. in 1899 announced that 
Speyer . had purchased $1,100,000 of the incomes at 71 p. o. in 
cash, Be Sha for balance of issue atsame rate. (V 68, p yl 
SECURITIES.—The Baltimore & Ohio guarantees the 
and owns $255,000 of the stock of $500,000 (par $100), a 82,336 
of the incomes. Loans and bills payable June, 1898, $379,707. 
LaTEST ene * om uly 1 to Sept. 30, 3 months: 


3 mos. Net Int., taxes, etc. Bal.,sur.or def. 
Sicdmenceseses 176; 230 $75, 622 $n7223° def. $11, “Hy 
1897..... Seccees 192,967 92,146 79,922 sur. 12,224 


EARNINGS.—Statement 1897-98, with balance sheet, in V. 67, p. 368, 

Year ends June 30. Gross. Net. Int. @Tazres. Balance. 
897-98... --<9 000,334 #304, 631 $327,195 det.§22,564 

. 648,4 256,091 328,447 dey. hort 
“96... 764, 453 347.910 321 (467 sur. 26,443 
—(V. 67, Dp. 30, 179, 275, 368, 1056, 1111, 1209; V. 68, p. 86.) 

Stockbridge & Pittsfield BRBR.—Vandeusenville to a eee, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & @. 

6 p. c.on stock. Lessee pays taxes. Lease to Housatonic suapentiod. 

Stockton & |, uekamame County BB,.—Projected to run from 
ay CaL, to -ummersville, about 70 miles stock, *1,00,000; 
par, $1 00. The Calif. Title Insur. & Trust Co. of San Francisco, Cal,, 

smertenge age trustee. No stock or bonds had n issued on Nov. 1, 
1898. 17 miles had been graded but no raile laid. Presiient, Annie 
Kline Rikert; Secretary, Robert 8. Clarke. Office, Grand Hotel, san 
Francisco, Cal. 

Stuttgart & Arkausas Biver B#B..—Stuttgart to Greenwald, 
Ark. branch 6 miles. Stock, $500,000. Sold under foreclos- 
ure Jan. 19, 1899. to Theodore C. Sherwood of Kansas City, Mo. Year 
1896-97, gross, $16,061.—V. 66, p. 1190; V. 67, p. 1358. 

Summit Branch BEBR.—See MISCELLANEOUS COMPANIES. 

Sallivan County B#.—Road from Bellows Falls to Windsor 
Vt., 26 miles, of which 1 mile trackage. Road opened 1849; operated 
since = » 1293, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Dividends of 8 p. ¢. in 1895-96, 1896-97 and 1897 98. 

EaRgnNivos.—For 530 1897-94, grossa, $250,567; net, $72,238; inter- 
est, taxes, etc., 204; dividends (8 p. ¢.), $40,000. (V. 65, p- 867.) 

Sanbury Hazleton & Wilkesbarre BRy.—Sunbury to Tom- 
hioken, Pa.,43m. A coal road operated by the Penn. RR. Co., which 
ne the entire capital stock an: $438, 600 incomes. Sinking fund for 

1st mortgage now draws about $11,000 bonds yearly at par. 











Sunoury & Lewistown Ry.—Selinsgrove Junc. to Lewistown. 
Pa., 15 m.; Lewistown June. to Milroy, 11m. (V.63, p. 561.) Lease 
for 79 years from Oct. 1 1893, (original lease was made in 1876) to 
Pennsylvania Railcoad for one-half of net earnings after payment of 
interest. DIvIDENDS—1883 to 1889, ——— 6 per ct. per an.; 1890 
to Oct., 1898, inclusive, at rate of 8 3 é Earnings year 1897, gross, 
$521,618; balance (over charges) to & L. » $22,124.—(V. 64, p. 1043.) 

Suncook Yaiter. RR.—Owns road Suncook to Pittsfield, N. H.,17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240, 000 
of capital stock; total stock issued is $341,700, of whieh 101,700 is 
non-dividend paying. President, Hiram A. Tuttie, Pittsfield, N. H. 

Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 

Sussex BH.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
endin June 30, 1897, gross, $134,411; net, gti. .248; charges, $21,- 
077 ; balance, sur., $26,171. ‘In 1895-6, gross, $126,286; net, $26,573- 

Syracuse erence. & N. ¥. RR.—Geddes, N. Y.,to Bing. 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. 
W., which, July 1, 1896, owned $1,912,000 stock and guar. the bonds. 
DIVIDENDS ? + By! °92 to Aug.,’98, inclus 
Per cent.... 8 yearly (2 p.c. — 

EARNINGS, Gross. ee on sian Dividends. Bal. 
1897-8 (year) ..8861, 864 $379, 105 $176, 491 $200,000 sur. $3.61 614 
et! (year).. 839,1 386,696 184,283 200,000 sur. 2,413 

Net in 1897-8 Ret poy $6, 497 of other income. —(V. 65, p. 568.) 

Syracuse Gone < Ay ey By.—Owns from Corn: —- N. Y. 
to Geneva, N. Y., Penn Yan ce ieee 6m. Le to Fal- 
Brook Ry. Stock aL 325-000 (par $100); N. Y. Central owns $662,600. 

DIVIDENDS since 1891: In 1892,10p.c.; in 1893, 12 p. o.; in mars 
Le ©.; in 1895, 8 p. o.; in 1896, 8 p.c.; in 1997, 6 p. 1s Ss 1898, 6 2° 
cutee ending June 30, 189 gross, $655,567; net, $213, OL; 
and taxes, $229,551; loss to lessee, $15,660. oli 63, p. 1960. 

Tacoma & Columbia River My Freheseed from ~All 
Wash., to The Dalles, >re., 145 miles, of which Cfacoma to Terminus, 
Wash., 15°5 miles, operated in Jaa., 1893. In Dec. ., 1898, deep-water 
ter ninals at Tacoma reported to be under construction and contracts 
reported let for extensions from Lake Park south 6 miles, and from 
Tacoma to Lake City 12 ‘anion, and soon; to be let as far as ———— 
8 miles additional. Stock, $3,000,000 par, $100; all reported out- 
standing. Bonds are lst M. eT 5s, gold, $3 000,000 ($1,000 M-8), 
interest at Cont. Trust Co., Trustee. Of th pes - "B250,000 
have been issued on portion of road completed, $250.60” to be used 
for deep water connection, and balance reserved for pA tk. at 
$20,0u0 per mile. President, William Bailey; Sec., Franklin Everhart; 
Treas., alvin Phillips, Tacoma, Wash. 

Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 

Tennessee Central BRy.—Partly completed from Lebanon to 
Standing Stone, etc., 27 miles. Line is Lak age from Harriman, Tenn., 
via neve and Nashville to Clarksville, about 220 miles. In Dec., 
1898, 60 miles had been graded, and construction of the entire line 

reported to be let. V. 67, p. 179; V. 67, p. 30. Capital stock author- 
ized $20,000 )~F mile. InJ une, 1898, made a mortgage for $5,000,000. 
—(V. 667, p.22 

Terminal RR. Association of St. Louis,.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The oe. hn leased tojthe 
tenant lines for $325,000 per annum on a wheelage 

Owns entire stock ($210,000) of East St. Louis Ei Rieotrie Street RR. 

ORGANIZATION.—Organized in 1889. The following companies wy 
sole owners: Cleveland Cincinnati Chicago & St. Lo uisville 
Nashville, St. Louis [ron Mountain & Southern, Ohio ws italy 
Missouri Pacific and Wabash. These companies have agreed 
contract to use the property forever and to pay y as tolls interest, taxes, 
rentais and pther charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that comp any.—(V. 57, p. 1084.) 

LEASEs.--The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, bv which companies they’ were assigned to the present 
association. The lease guaranteed 6 per centon the Bridge Co’s - 
490,000 first pref. stock, 3 p.c. on ite $3,000, second pref. A, 

p. ¢. on the Tunnel Co’s. $1, 50, 000 common stock. 
STock.—Capital atock outstanding Dec. 31, 1897, $1,441,200, 


Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust RR 
was described in advertisement in CHRONICLE of te 





The lst «onsol. rT re of 1894 (Central Tr. Co., o rus > 
for $12,000,000 ‘old bonds, of which "97,000 reserv 
to retire oad of 1489 ay ee for completion of East Belt ge 


Guarantees the $3,500,000 St. L. Merchant~’ Bridge Terminal lst 5a, 
and the interest on the $ 92000, 000 lst 6s of Merchants’ —~ proper. 
(Bee those Co’s.) On Deo. 31, 1896, there was due from St 


yr ey Ta ie 











RAILROAD STOCKS AND BONDS. 14r 
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-ondebt. See V. 55, p. 


























RAILROADS. ws Bape Size, or | , t eee 8 vee. D When Duc. 
‘umn headings, &c., see notes Par |,Amount ‘Rate per| When |Where Pa able. and b "locks-~Laat 
saad ee of tables. Road. acne Value, | Outstanding “Cent. |Payable Whom | i Dividend. 
Buncook Valley—Stock, Sp. ¢. rental Con. & Men... beds eer, eeee ye ber to ? 2 4 wee at page we Bk Jan., Fig 5 
me Bt IBOTTEREO..0cccscccscccccccccce-cces| cece | ae. [500 &. 236,! . 1903 
Eee tahoe ah ew York—Stock...... .... ee 100 | 2,500,000 |8 in 1898| Q.—F. |N. Y., 4 L. & W. RR. Co. ol are ‘98,2 
Consol. M.(p. and i. gues. (end.) by D. Law). c*&r) 81 1876; 1,000} 1,966,000 A. & O. do Oct. 1, 
Syracuse Geneva & Corning—Stock. .....-..---.-.-- “we | vgs 1,325,000 | 6in’98 |M. & S.\N.Y., Gr. Cent. Station. Gent. 1808, 3 
Hetmortaage, sf, de St DA on gE | 1678 pao ee] Saaas |g RRM IR Po cares ace! Nor 11d 
eccccccccsacccsscccceccnscescsccces | A : . . r. Cen on.| Mch. 1, 
eee ee nai’ iy.—ist M., $5,000,000.RESi.c*| 250 | 1898 | 1.000 (?) 5g \3. & J. Bt TY Miss, Val. Tr Go.| Jon, 1. 1848 
Terminal yet A 20172-00000, gold gold..c*} .... | 1889 | 1,000} 7,000,000 419g.)A. & O.|N.Y.,J.P.Morgan&Co.| Oct. 1, 1939 
1st consol. mo $12,000,000, gold. baamsned c*| .... 1894! 1,000; 4,500,000 5 g. |F. & A. "do do Aug. 1, 1944 
8t. Louis e meee. ° 8 pref. stock, aranteed.| .... | .... 100; 2,490,000 6 J. & J. do do Jan.,’99, 3 
2a hase stock, guaranteed, endorsed ...... ee Beene 100 3,000,000 3 J. & J. do do Jan.,’99, 14g 
1st mo: ge, interest in gold..............-.. c*| .... | 1879 |500 &c.} 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1, 19 
Tunnel Raliroad of St. Louis, stock, guar. (end.).| .... | .... | --..-. 1,250,000 6 J. & J.|N.Y.,J.P.Morgan &Co.| Jan., ’99, 
Terminal Ry. (Buffalo)—1st M., $1 000,000, g.,N.c*| .... | 1896 1,000 1,000,000 4g. |A. & O.|N. Y., Security &Tr.Co.| Apr. 1, 194 
Terre Haute & (ndianap. —Consol. M., now Ist M.,g g.| 116 ' 1885); 1,000 1,900,000 5g. \J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 1925 
2d M., consol. g., red. aft. July 1, 1902, at 105..c| 116 | 1892 1,000 600,000 5g.\J. & J. do do July 1, 1925 
Equi ment yom I i os scasdons outg 1 ceeasl! glee 215,522 6 Fa See er er Re 
Terre Haute & Log Boe h 000% Pe weseseses 93 18% 1,000 : sen ane : z 6 Fs N.Y.,Farmere’L.&T.Co 7. 1, 1910 
w mo 000,000, gold......... ccoe | 245695 |  ccccce ’ 000 g. ° = .wiesenas oC. , 
ny mortgage of First mortgage ae ee 138 | 1887 1,000 69,000 5 g. |M. & 8. In default. Mar. 1, 1927 
lst ae 82,500,000, 0, g. gu. p. i (end.).. 138 | 1892 1,000 erty eg 5 g. |M. & 8.\Mar.,’96, coup.last paid] Sept. 1, 1942 
i raered stock, 0  ea-cume Te ckihnniene- dmewininnneied ey Pere, ae 1,324,500 4 in 1899) Jan. Iw. Y., Moran, 54 Wm. St.|Jan. 16 hei 
lst mo se for $2,000,000 gold, red. at 110..c*| 176 | 1893 1,000 50,000 5 g. |A. & O. N.Y. Farm. L’n & T. Co. ow, 5 Oa 
gen nd RR.—\1st mortgage. ...............-- % } bey 1ae peed H 4 S $| sae ot se 
TPES EEE ce OR aee ,000 ,000 a a one in 
Tex. é N. O. "of Ti Land en. t. a ia 1st M.. pe 105 | 1875 | 1,000/] 1,552,000 7 F. & A. IN. Y., 8. Pac. on “an 
sabine Division ist me tak boo innccncnied 104 ' 1882] 1,000 | 2,575,000 6 g. |M. & 8. ‘do Bow ¥i iis 
Consol. mortgage for arr rs art 209 | 1893 | 1,000 ,620, 5g. |J. & J.|N. Y., Central Trust Co. July’ 1 1943 
Texas Se en Oo. . mortgage sl sees oeSe | ‘eeaten 350,000 5 F. & A. Aug. i 1923 
Texas school fund June 30, 1898 ....... ala sckaw 0 one 370,885, 6 |M.& N. 2 p. ct. per an. 
Texas ¢ Pacific—Stock, $50,000,000 ind LS) Lee CT ED? nnince © stone ) -  spteaeenae__) 0 ee 











chants Br. Terminal Co. $868,489 maa advances on account of guaran- 
ty, of which $180,000 ‘advanced in 1895-96, but is not included in 
ttzea Pnonge nde — Jan. 1, 1898, was due from St. L. Merch. Bridge 

ces to 8. interest and from oe 7h 143,390, 
po "310 036, 675. Bills payable Dec. 31, 1897, $627,8 


ANNUAL REPoRT.—Year ends Dec. 31. Reportin V. aa a showed: 


Net. Otherine. _ Charges. Balance, 
1897... $1, 802, 228 $1,184,641 $335,462 $1,411,918 sr.$108,185 
1896.... 1 9 99, 207 1 048, 440 330,213 *1,368,756 sur. i 
1895.... 1, 1757, 781 


* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896. 


President, Julius 8. Walsh (elected in — 1896); Secretary, James 
Hanna; Treasurer, A. H. Calef. (V. 66, p. 572.) 


Terminal Ry. of Budate.—Biaitall, a. T 
» ll miles. Opened Sept. 15,1898. V. 67, p. 530. oe Sy 

} 000 ,000; par, $100. Lake Shore& "Michigan souttcrn and N. Y. 
. RR. x own 5,000 shares of the stock. ee E. V. Ww. 
Rossiter, N.Y . City.—V. 64, p. 1138; V. 67, p. 530. 


Terre Haute & Indianapolis RR.—(Sce Map Pa. RR.)—Owns 
Indianapolis to a State line, 80 miles, with coal branches, 43 
miles; total, 122 miles. Leases Terre Haute & Logansport RR., 182 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 39 m.; Terre 
Haute & Peoria (less trackage rights on 38 ae and haif ownership 
mei 8 m.), 174 m.; E. St. L. & Carondelet Ry. (op. under contract) 1 

689 9m. Pa. Co. Owns & large block Of oe $1,988,150 stock. 

py conta —On Nov. 13, 1896, Volney T. Mallott, of auienene- Fe 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 

LEASES, ETc.—Leases St. Louis Vandalia & Terre ——- RR. on oe 
account with Pittsbur, <i fa ypey Chic. & St. L. RR., at 30 p. o, of gro 

, and owns $50,000 of its com. and $326,000 of its pref. stock. 


DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 
On Oct. 41, 1898, bills payable, 1% 000; accounts payable, $142,- 
728. car and locomotive trusts, $215. 

Ley Sey my bonds a pa st. L. V. &T.H.,T. H. & 
Ragenmsest, © H. & Peoria and [ndiana & Lake  Michigan—see those 
companies —but interest on Ind. & Lake Mich., T. H. & Peoria and T. 
H. & Logansport extension bonds in default. ve 63 sP- 407. Interest 
on Terre H. & Indianap. —, 58 of 1885 and 1892 was paid when 
due, Jan. 1, 1899.—V. 67, p. 

ANNUAL Report —Fiscal year r ends Oct. 31. Report for 1897-8 wa 

ven in V. 86. P. , ee. On 123 miles owned, 88 for 1897-8, $1 381. - 

3; net, $464.6: ; interest, $125,000; loss operating leased lines, 

$108, 181; Sse surplus tor year, $231, 489 ; Other income not in- 
Saded above, $18, In 1896-7, = 1,166,387; net, $329,580; 
other income, $11, 000; interest, 8 S000 foss ‘in operati pleased 
lines, $165,580; balance, surplus, oh 000.—(V. 67, p. 30,13 


Terre Haute & Logansport Ry.—Owns from South Psa S08, 
e, Ind., 160 miles; trackage, Rockville to Terre Haute, 2 


to Depew, Erie 


to 
miles; steel, 60 and 70 1b. Successor on Dec. 1, 1898, to the T. H. c 


L. Railroad, sold Nov. 18, 1898 , to J. H. Brooks, of Pennsylvania 
Co., under foreclosure of extension mortgage of 1893 

Bonpbs, Etc.—Stock, $2,000,000. Of the new 4s of 1898, $1,100,000 
were used to purchase the property sold in foreciosure; $: 500, 000 ‘was 
set aside to redeem the lst 6s and $400,000 will be issued from tims 
to time for improvements. 

EARNINGS—Fiscal year ends Oct. 31. Report for 1898 was given in 
V. 67,p.1305. In 1897-98, gross, $686,582; net, $171,267. In 1896-97, 
gross, $622,415; net, $156,834. —(V. 67, Pp 1111, 1209, 1305.) 


Terre Haute & Peoria BR.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind. ar Decatur, to Peoria, DL, 72 
miles, of which 134 miles are owned and half interest owned i 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
eased for 99 years to the Terre Haute & Indianapolis og rental of a0g, 
per cent of gross earnin ae ~_— . digemey sufficient to Pal interest 

see Owns $544,200 of the $1,837,400 
preferred and $1, 388, 500 a ty $1,926,800 common. 


CoMMITTEE. — Interest due Sept. 1, 1896, was not paid. Bond 
nolders’ Committee es ark T. Cox, James A. Blair, James 
W. Paul, Jr. Depositaries, N. Y. Security & Trust Oo. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and .e- 
ceiver appointed for the T. H. & I. RR. (lessee). 

The consol [Union Trust Co., N. Y., trustes}, a | the guaranty of 





oT. H. & Indianapolis, Fiscal year ends Oct. 31. In 1897 98, gross, 
74,346; net, wee 477; rental from lessee, $142,304; balance, loss to 
lessee, $81,827. 1896-97, gross, #595,621; net, $26,175; rentals to 


T. H. & P., $118, 1686; balance, loss to lessee, $92,511. Tn ryotr 
sr, earnings, $403,559; net, $18,663. (V. 64, p. 467; V. 66, p. 331 
P. 


Texas Central RR.—Roap—Runsfrom Ross, in McLennan Co, to 
Albany, Tex., etc., 176 ens branch, Ross to Elm Mott, 1°6 miles, 
connecting with M. K. &T. Successor in Jan., 1893, of the railway 
foreclosed. The mortgage provides for old Tiabilit’ ties, betterments 


1,042'757 333,313 1,370,397 _ sur.5,673 | © 





and future extensions. On July 1, 1898, $300,000 additional firsts 
were held in treasury. 


ani ON PREFERRED.—In 1896, Jan.,3 p. c.; in1897, Jan., 3 p. 
.; in 1898, Jan., 3 p. c.; in 1899, Jan., 4 p. c. 

"baad EARNINGS.—11 mos., $188 2008- -Gross, $350,942; net,$147,223 
Jan. 1 to Nov. 30. ..Groas, 301, 220; net, 107,427 
In year fn pik ous. 30, 1892, ae $364,765; net, $147,378; inter 
est on ponte, $15,625 ; dividends, $39,735; spent for improvements, 
2,135; balance, surp., for year, a 833. In et! gross, $288,- 

064; poe $82, 089. (V. 65, p. 622 ;V. 66, p. 428, 519; V. 67, 949.) 


Texas Midland BR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 1“ are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
By. ;in 1893 purchased by Mrs. Hetty Green. It was reported in 

arch, 1897, that rails had been purchased to extend the road from 
Greenville to Dallas - Waco, 130 miles. 

STOCK.—$500,000; par, $100. Total current liabilities July 1, 1897, 
$1,821, go08 ‘octading “7S; unpaid coupons. For year 1896-97, 

gt 70; net, ._ 8; other income, $17,250; char; ' $71,- 

23. Provident, E E. H. ay lll Terrell, Texas.—V. 63, p. 83 


Texas & New Orleans RR. (of 1 wh mye re ale to Orange 
(Sabine River), 105 miles; and Sabine Ci 7’ pT oy 102 miles; 
Texas Trane rtation Co., 8 tailes, was purchased in 1 

In Dec., 1898, was roposing to purchase and Pema 5 the Sabine 
& East Texas, the Louisiana Weatern tee and the Texas 
‘oi extending from Dallas to Cedar, Tex., 52 miles).—V. 

»p.1 

SECURITIES Etc.—A reorganization in 1874. The stock is $5,000,000, 

all but $2,500 of it being owned by the Southern Pacific. First 7s are 
urchased by the sinking fund ats not over 110. Subsidy lande Jan. 1, 
894, were 734,969 acres; other lands 115,523 acres. 


EARNINGS.—4 months, » 4 1688 pegeskou Gross, $609,052; net, $277.978 
July 1 to Oct. 31. eae Gross, 439,645; net, 170,193 
year ending June 30, 189°, gross, $1,491,831; net, $538,910; 

surplus, including other income, over charges and taxes, $210,172, 
ey gross, $1,395,966; net, $457,257. (V. 62, p. 1140; V. 67, 
) 


Texas & Pacific By.—RoapD: New Orleans, La., henyonr A Rl 
Paso, Texas, 1,159 miles; Marshall via Texarkana Junction and 

boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499, of 
which 92 miles, Sierra Blanco to El Paso, is trackage, and 21 miles, 
Sanereners to State line, leased, leaving 1 .386 miles owned. In 1898, 
the T. & P. built a new line from Waskom, Tex., to Reisor, La., 15 
miles, used as a part of the main line instead of line theretofore 
leased of Vicks. Shreveport & Pac. RR. from State Line to Shreveport, 
La., and lease was given up Jan. 1,1899. V. 67, p. 75. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirm , thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1898, were 
~~ 240 acres, a large number of town lots and land notes $63,724. 

See also Texas Pacitic Land Trust in ‘“‘ Miscellaneous Cos.” 

TOCK.—Mo. Pacific Dec. 31,1897, owned $6,525,000 stock, pledged as. 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

Bonpbs.—Trustee of jirst mortoage of 1888 is Fidelity Ins. wees & Safe 
Deposit Co., of Philadelphia; of second mortgage e aoa ercantile 
Crust Co., of New York. (See mortgage abstracts, V sy 5 82.) 

Interest scrip, income and land grant bonds (a pd ability, retir- 
able under ——— agreement), $296,392; other serip, $10,- 
275. $438,000 Eastern Divie ~« lst 68 have been called for redemp- 
tion on March 1,1899. V. 67, p. 738. 

FINANCES.—In Jan., 1899, no interest had been paid on second 5a, but 
there is no right to foreclose unless default is made on tirst mortgage. 
Holders of one-third of the outstanding seconds, however, may 
the trustee to enter ppon and operate the property, but this right has 
never been exercised. The company has been spending its earaings in 
needed improvements. 

EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $7,932,947in 1898 
$7,588,649 in 1897. 

ANNUAL REPORT.—Annual meeting is held tn few York on the third 





Wednesday in March. Report for 1897 was in V. 66, p. 569. 
Year ending Dec.31— 1897. 1896 - ob. 1894. 
Gross earnings...... 44 588,648 96, = - #7. 015, ae $7,353,013 
Net earnings......... 1,965,900 1,457,559 1,614,64 1,863,189 
Other pte..... 2. "150,297 109,533 86/32 34 71,954 
Total Se «--82,11- L97 $1,567,092 $1,700,972 $1,935,143 
Paid rentals, ete..... 9751 80,845 $1,326 7 $109,277 


3,87 
Interest on — 1,279,490 1,279,490 1,279,490 1,279,490 


Surplus for year. $705,862 $206,276 37,605 $5ee.276 
New equip. r.est.,eto. $257,893 $212,287 182,633 278,041 


—(V. 66, p. 473, 530, 569, 575, 1046, 1239; V. 67, p. 75, 738.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














INTEREST OR DIVIDENDS. 





Bonds—Princi 
pal, When Due, 
tocks—Last 










































































ILR { 
eee &., tes i — - "Fr amount | Rate When (Where Payable, and by, 4 
% see no ° 0 ‘ar r en re 
wor explanatns iont page of tables: Road. |Bonds| Value. |OU*standing! “Cent. | Payable Whom.” Dividend. 
rent M oRastern DIV), 1 ie f. red. at 100....c*| 519 | 1875 | $1,000 6 g. |M. & 8.|/N.Y.,Mere.Tr.Co.& Phil.) Mch. 1, 1905 
1st consol. mort. for 5,000,000, Cr panaseged o‘|1,387 | 1888] 1,000 5 g.|J. & D. do do June 1, 2000 
24 consol. inc. M. ($2 000,000) ‘old 08 rem.)o*/1,387 | 1888 | 1,000 5 g. |Mch. 1. None paid. Dec. 1, 2000 
itt save na and xv, Belden] “46 | 1852 |500 de. "5°. |Me'& Nl Phil, Newbold’s8ondCo| Nov. 1, 1915 
Bani ome cca ist orange, wat] “9 | 1878 lad + i & § Rimigschemungoo-Be ot ies 
ad 1st mo’ c:) 0. |A. 6 
Toledo & Fa Btato Line Haiiroad ist ior ok lee scant adie 18 dasaas Suees N. Le weer — yee Nov. 25, 1898 
Preferred StOOK. ..-------------000---er eee neee scenes coos | cose | _ 100] S,FGBBOO) ccccce | 2200 0 o 
Tat Mg. limited to $3,000,000 (V8, p 436).-:| 196 | 1885 | 1,000 Bg J. & 5. do do yt, 1038 
Western Div. 1st mort. "for 2,500 000, gold... 6 Text.| 1892 | 1,000 5g. \|A. & O do do 1; 1 
General mortgage ($2,000,000), gold........... 335 | 1894 1,000 5 5 J. & D.| do do June 1, 1935 
Car trusts, ta, Beries 5, 6 ons 30, 1 os ae a Py Beery: * 6 & on + . sisssoncel 
Tel. '@ Ohio Cent. Ext.— 89 | 1885 |100 &c. 6 g. |M. & N.|May, ’93, coup. last pd.| May 1, 1915 
mortgage for $ tT 500,000) aie sees .scapened 15 | 1888 1,000 5 g. \M.& N. Nov. 1, 1 
General morass, ii; (or $5,000,000)74.0°| 236 | 1887 | 1000 og. F& JIN.Y., Am Be Wat. Bk.| July 1 1917 
dé West.—1st (for ), &-0* 4g. J. o Neg . Ex. Nai yl 
=, scrip (secured by 1st M. coups. ‘in trust).| ....| .... anti 5 Jan. |N.Y., Farm. L. & T.Co.| Jan. 1, 1905 
Toledo m. Leots 6 mene Oity.—Common stock...| 451) .... 100 | 11,250,000| ...... | pao | ateliaenaial " nbidad 
referred stock, 4 per cent, non cumulative...... Gee | 220 100 | 5,805,000; ...... | ....- | ae eacesseeee .  “E ~ .dehenamh 
Receivers’ otfs.” (lien ahead of 1st M.), $430,000.| 451 | 1898 | 1,000 5 FE. wed Cont’l Trust Co. 
ist mortgage, gold (redeemable at 1 5). 4 o....0*| 451 | 1886 1,000 6g. J. & D Dec Deo bd coup. last paid sane 1 imgie 
Car trusts, June 30, 1898........ ..... reigdiiaecseint sepa | cons | cage e > SEE socceo  enpse [”  samonoae onthly. 
Toledo Saginaw & Muskegon—Stook weneccesvonccocse cscs | sees 100 | 1,690,000) ...... |_ ....- lew AM bay Reece | Tena ye 
— MOFUBRZC...2000-cccccccccccccccccc cccccccccccess 96 | 1888 | 1,000 5 J. & J.'N. Y., Office, 271 B’way.| July 1, 1918 
Wi ae eon d é@ Ohio—Stock........... ; J 100 | 2,500,000| ...... er Re eer, Cee 
Gen. M. ($20, 3B , guar. p. &1........ o*| 125 | 1891 | 1,000 4igg.J. & J.\N.Y., femmes ta OEe. July 1, 1931 
000,000, gold...... Oe cconsae o"| .... | 1893 | 1,000 A4lgg.iJ. & J. July 1, 
Tor.'Ham. ¢ Buff.—1st M., g., $40,000 p.m. AB.c*} 82 | 1896) 1,000 4g. J. & D.'N. Y., Bost. & London. June 1, 1946 
Traverse City RR.—First mortage, 7 eee 26 ; 1883 1,000 3g. J. & J. Jan, "98, d. Nov., ’98/} Jan. 1, 1933 
Troy @ Greenbush—Stock, 7 per cent rental, N.Y.C. mT sess 50 7 A gab N. Y., Gr. Cent. Station. (%) 
Toledo & Ohio Central Ry.—(See Map)—This road, well shown Year. Gross Earn’gs. Net Revenue. Int. @ oo Balance. 
on the accompanying map, is made up as follows: ss ares 388 ty i ae 9307.253 os os pre oid 
Lines owned. Miles. Trackage (37 miles. a Miles. MDL wnaeneee 2 7 6 
Toledo to Bremen.............- 173 | In Toledo (L. 8. & M. 8.)....... i 1895-96...---.._ 1,010,270 262,638 253,549 sur. 9,089 
Alum Creek to Truro Junc.... 4! Bremen to New Tontaghen. se —V. 63, p. 26, 501; V. 65, p. 514; V. 67, p. 948.) 
New Lexington to Corning.... 13 | To Millfield and to Carrington 35 Toledo St. Louis & Kansas itt RR.—RoaD—Owns from 
Prentice to Thurston .......... 145 —— | Toledo to East St. Louis, 451 miles ( Ig Ibs. steel); sidings, etc., 72 
oe Total operated............. 372 | mies, also has trackage to St. Louis A. Toledo Union depots. 
Total owned ..........--..- 335 9 PECEIVERSHIP, REORGANIZATION, &c.—On May 19, 1893, receiver was 





ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
extension of the K. & M. connecting with the Ches. & Ohio was opened. 

Preferred and common stock is reserved by the Col. Hock. Val. & 
Tol. reorg. plan to acquire interests in the Tol & Ohio Central or suc- 
cessor company, if at any time practicable or desirable.—V. 68, p. 40. 

Gaveras, Stock.—Common increased in March, 1893, to $6,500,000. 

fq) ee is entitled to 5 per cent non-cumulative, theu common 
to p then preferred to 2, then common to 2, then both ue. ro rata. 
DIVIDENDS.—On common: In 1891, 2 B ©.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 189 inclusive, 5 D. C. yearly. 

BonDs.— Weslern Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort- 
gage of 1885) the rest of the property. See V.5 7 322, 545, 590, 625. 

eneral mortgage of 1894 (Central ‘Trust Co., New York, trustee) is 
for $2,000,000, secured by a general mortg: nob on all the railway, prop- 
erty, terminals, gaciguen, = ~~ and = ises of the company now 
owned or hereafter acqui V. 62, p. 5 

The Toledo & Ohio emmy mvt 72 + principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 

GENERAL FINANCES.—On June 30, ’98, ~_ x »gageite were J foo 619. 

The unencumbered equipment i tives, 
ger cars and 5,159 freight cars. The car hes obligations ae oc force 
cover 10 locomotives, 1,300 coal cars and 150 box cars; they were re- 
duced from $1,181,284 to $186,775 on June 30, ’98; posh 407 are 78. 





Bal.,inel. 
EARNINGS.—5 mos. Gro. harges oth, income. 
July 1 to j 1898.. «$832, 131 g260. 708 9209, 74 sur.$62,124 
Nov. 30. 2 1897. 725,213 216, 744 193, 752 27,647 





ANNUAL REPORT. “Fiscal year ends June 30. Annual meeting is held 
% Toledo on the first Monday in September. pemees ad 1897-98 -" Vv. 
ous coal. 


p. 732. Of total on tSo8. 62 p. oc. in 1897-98 was b 
_ * end. June 30— 1897. 1896 1895 
Miles operated......... +? 372 372 
Gross earnings......... $1, 779, 614 $1,750, 979 “ee 503 $1, 905, 990 
Net earnings.... ...... 533,918 704 7,845 5,584 
Other income.......... 10, 255 $3208 ae eat 





Total net income.... eee $473,912 $627,377 $615,005 
Interest, — ete... 464,536 467,475 469,562 
Dividends.............2.  -see-00e 46,350 185,400 185,400 


Balance for year...... sur.$79,637 def.$39,913 def. $27, 585 sur. $5.5 
—(V. 64, p. 135, 566; V. 65, p. 564, 922; V. 67, p. 732; V.68, p. 4 
Toledo & Ohio Central Extension coined from hanna 8 
——, 4 Palos, Ohio, 42°08 m.; een, 7°42 m.; total owned 
49°50 mil trackage Cag = ys & Ohio pod , Western Marietta 
to Moore’s yt —. Ohio, 3°20 m. Of the it 58 $300,000 (Nos. 
t pt. ew od had interest guaranteed by the Tol. & hilo Cent. RR. Co. The 
teed int. of Nov.,’96, was paid by the f.&0O.©. A receiver was 
g pointed in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio. 
Bepeivers’ * certificates for $25,000 have been issued. Foreclosure suits 
eaten pre mertengee have been instituted. J. 8. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Minerat B00 bondholders’ commit- 
tee. On July 1, 1897, capital stock gt hae 100,000 ; equipment obliga- 
tions, $18,803; current liabilities, $68,3 
EARNINGS.—For year ending June 30, 1898 ross, $55,952; deficit 
under o O25. 6,500. In 1896-7, 88, $6 ,955; def. under oper- 
ating, $4 025. In 1895-96, gross, $66,466; net, $1,381. | In 1894-95, 
gem, SO os deficit under operating expenses, $4,595. (V. 57, p. 
8 





woleas Peoria & Western Ry.—(Sce Map of Penne lvania RR.) 
—Owns from Effner, Indiana State line, to Warsaw, [Il., 220 miles ; os 
Harpe to Iowa, [I1l., 10 m.; jointly with Wabash, 1 mil e; trackage to 
Peoria and Burl n, [a., 17 m.; total, 248 miles. 

TW —In 1894 joint "ownership and management by Pa. 
RR. and CO. B. & Q. was arranged. 

STOCK AND BONDS.—Stock is $4,500,000 (par $100), of which $423,- 
100 is in treasury June 30, 1898. Abstract of aeetanee (V. 45, D 
242.) As to voting — on bonds oa V. 61, p. 514. 

In October, 1394 ( ( apons), we paid $5 a cash and $15 in deben- 
ture scrip. (See V. él. D Bills) 3600, (for equipment), June 
30, 1898, $297,190; ed Te notes, $3 

EARNINGS.—6 months, 21898........ Gross, $517, 680 ; net, $144,528 

July 1 to Deo. 31, 1897........Gross, 520,484; net, 146,588 


uw over 6 months charges, $10,046 in 1898 ; surplus, $12,352 in 
ANNUAL RerPorT.—Report for 1897-98 in V. 67, p. 948, showed: 





inted; receiver is now Samuel Hunt. 

n Februar , 1898, $430,000 5 p. c. certificates were sold, proceeds 
of which, with cash on hand, were used - a aoe purchase money 
judgments, aggregating, with interest, $5. The certs. are a lien 
ahead of the tirst 0,000 wer bonds and aa be paid at any time. In 
October, 1898, $150, were paid, reducing amount to $280,000. V. 

37, p. 957. See “Bonds,” below 

Tn April, 1898, sale was ordered, but an appeal was argued in 
December, and a ‘decision was expected in Feb., 1899. (V. 66, p. 710, 
1003; V. 67, p. 843, 1161, 1264.) 

First mortoas je bondholders’ comagaisnes (address, y yrs Trust 
Company, N. Y.), consists of John C. Havemeyer, H. O. Arm 
Hartshorne, ‘O. T. Bannard and Morton 8. Paton. ’ In Jul ly, 1897, ‘about 
$8,300,000 bonds had been deposited with them. Certificates of de- 
posit of bonds were listed on N. Y. Stock Exchange in Nov., 1893. 

Preferred stockholders’ committee: J. M. Quigley, of N. Halsey J. 
Boardman, Boston; Charles Hamlin, Bangor, Me.; A. J. ‘Antel o, Phila, 
he W. Sweetof N. Y. Depository, Atlantic Trust Co.—(V. 62, p. 


Bonps.—Abstract of mortgage in V. 45, p. 403. 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2,240,772 
in 1898; $2,244,812 in 1897. 
1897-5 98 aie 974 $358,958 $540,000 $0 #90. 000 4 

-98....... ef. $273,044 
1896-97...... 2, 232,001 540,000 90,000 def. #273.04a 777 
2,005,755 rity 137 540,000 90,000 def. 187,863 


New York office, 18 Broadway—(V. 67, p. 1161, 1264, 1309.) 


Toledo § naw & Muskego «From Muskegon, Mich., to 
Ashie. >is i miles. The Grand Trask of of Canada owns the $1, 
000 steck issued, and above bonds -_— @ tratlic guarantee from that 





road ‘and = Chicago & — 

Year Dec.31. Gross. Interes Deficit. Traf. " 
3607 ...60.: Bi2k, 573 $63,102 $82, tS 19, 673 af Hh" 
1896..... - 83,745 def. 37,700 82,450 20,150 $34,460 


Toledo Walhonding Valley & Ohio BRR.—Owns road in 
operation from Toledo ——s to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & CO.) 
Toledo Jct. to Mansfield, O., 7 1 +. total, 132 miles. 

LEASE, Etc.— for net earns. to thé Penn. Co., which guaran* 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 


EARNINGS.—For year iF Dec. 31, 1897, gross, $736,148 ; pose 
$216,345; other income, $20,334; interest and betterments, $112,381 5; 
balance, surplus for year, $103, 530. In 1896, gross, $707,277. 
Toronto Hamilton & Buffalo R&.—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
o— ‘in Nov., 1897; connects at Hamilton with Grand a Trunk of 
ada and Canadian Pacific Ry. (See V. 62, Ps 319.) For traffic 
reement with N. Y. Central, Michigan Central, ada Southern and 
anadian Pacific [which four ‘companies will own and place in trust 70 
per cent of the capital stock), see V. 61, p. 753; V. 63. v. 359) 
Traverse City RHR.—Owns road from Walton to Traverse Guy . 
Mich., 26 miles; opened in 1872, Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the “eer of that company 
in 1896. Coupons 1st mort. due ven. 1898, were paid in Nov. 
1898, at office of Winslow, Lanier & . Y. There are $190,000 00 of 
5 p. c. incomes outstanding. Cap ital "stock is $205,000; par $100. 
For year ending Dec. 31, 1897, ro, $39, 414; net, $9,117; interest 
on bonds, $7,500; bal., ate lus, 1,617. n 1893, Jan. 1 to Deo. 31 (12 
8! -), $41,620 gross in ‘1898; $39,416 in o7, —Vv. "86, p. 84; V. 67, p. 75, 
oy & Greenbush ss — eee to Albany, 6 miles 
aouble track; leased to N. Y. Central in 185 
Tuscaloosa Belt. Ry.—Owns about ~d mufies of Belt road in 
Tuscaloosa, Ala., and suburbs. Opened in 188 “i stock au- 
thorized, $100,000; issued, $26, ($100 bh i to Nov. 
30, 1897 (seven months), gross earnings were $7,432. Seeretin ex- 
enses are said to be about 60 B cent. General Manager, J. W. 
Woolfollc, Tuscaloosa, Ala., or 15 Wall Street, New York. 
5 a t 


Tuscarora Valle Cee or a narrow-gauge Png 3 (3 
Port Royal to Blair’s Mills, Pa., 27 miles, geenees, 2 changed 
standard gauge during 1899. Extension from Blair’s Mills to ny Bd 
nelisburg, 31 miles, bang built under charter of Tuscarora RR. (stock 
$3 10, ar, $50), and in Dec., 1898, over —— = completed. 
Tuscarora R. bonds will lt probably be guaranteed. 87, erons 

ar, $50; ousesandine: € Year ending June 30, 18 i907 


vs gy net, 74. aaononts T. 8. Moorhead; 
oO. eeaese Seo., Carl F. Ry 67, p. dent "an 
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RAILROAD STOCKS AND BONDS. 





















































Bonde—Princ- 
RAILROADS. — Miles Date Si 20, x §preae laze = ae eee = al, When De 
ana eadings, &c., 866 NO’ °o 0 ar a r en ere payable, and by 
For oxplanati¢yn dvet page of tables. Road. Bonds| Value, | OUtstanding! "CenP™ | payable Whom. Divi 
Tuscaloosa Belt—1st mortgage, $100,000, gold.Ko) .... | 1893 | $1,000 95,000 5g. J. & D.|N. Y., Knickerb, Trust. 1933 
Tuscorora Valley—lst mortgaise,8150,000, 6 np. ae oe ) SO | xcunae 05,000 5g. \/J. & J.  mgenseseess July 1, 1917 
Tuscarora RR., 1st M.(on ext.), $310, 000; 6p 31 | 1898 1,000 %) 5 g. |J. & J.|N. Y., Metropol. Tr. Co./ July 1, 1928 
Ulsteré@ Delaware Stock (83,000,000 autho ed. coos | sees 100 1, TOEGOO | ccccce | cccce | _cevececcoe  _ |  cwacvece 
Consol. M. for $2,000,000. gold Seine Hee PR 102 | 1888 | 1,000 i i 5 g. |\J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Unadilla Valley Stock ($200, 000 authorized)..... wees | cone eS 25 ere ers ee ee, ay 
1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r| .... | 1893 [500 &e. 50, 5g. |\J. & J.| N. Y., De Coppet & Co. | Jan. 2, 1933 
Union Pacific RR.—Common socks 8 560 000. ese see SA 1 GR |) eaccce | cosee |... ceaecesene Eh. | phe 
Pref. stock, 4 per cent, ~* —. - oan 100 ,000, piexen. 1. abeee N. Y. Office, 120 tr | 00.31'98,119 
1st M. Ry and land grant, $ 00.600,000 .Me|2,152 | 1897 7 |{90,000, 4g.jJ. & J. Int. from Jan. 1 y 1, 19 
United N. J. RR. & Canal Oo. pt Stook. 10p. e guar. a 100 | 21,240,400 10 Q.—J. |Phila. and N.Y., otoes. an., 99, 2 
General mortgage of ) loans of 1901, gold... = q|'73"76| 1,000 | 5,669,000 6 g. |M. & 8. do ch. 1, 19 
’71 for $20,000,000, | loan of 1908, ‘gold nonenmne ? % 3] 1878] 1,000 841, 6g. |M.& 8. Faaceee Ofice. Sept. 1, 1908 
«now ist mortgage loan of 1923, gold....... r} >a $| 1883 | 1,000 1,824,000 4. \F. & A. do Feb. 1, 1923 
FP, secures alt loan of 1929, gold..... o&r| | 2 1889 | .1,000 6,020,000 4¢.\M.& 8. ao do Sept. 1, 1929 
equally. loan of 1944, gold.....c&r| } qq 8) 1894 1,000 646, 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.| Moh. 1, 1944 
Utica Chen. é Susq. Val.—-Stock, 6p.c.gu. y D.L.&W Oe | nase 100 | 4,000,000 6 M. & N.|N. Y,, Del. L. & W. RR.| Nov.,1898. 4 
Utica Clinton & inghamon—Stoc hin elt Pa SR Bee: 100 849,285 |See text.|F & Al0 Utica, N. Y., On. N. Bk.| Aug. 10, 18 
ven My Br ON. BE. .n 000s seaseepesacs 31 | 1889 | 1,000 800,000 5 J. & J.|N. Y., Seourity & Tr. Co. July, 1, 1939 
Ge Sock, 5 p. 6. maak by D. L. & W... jp 100 750,000 5 J. & JIN. x. Del. Lac oo Jan. 99, 219% 
Ma = Tt r $500, eSaneen condetonsscesace 23 | 1662.1 cocans 400,000 5 F & A. Aug. 1, 1911 
Valley (V7 origage (for $500, $1,000,000, see text....c) 62 | 1881) 1,000 750,000 6 A. & O.|N. Y.. Mere > ‘Se Balt 1, 1921 
Velasco Terminal Ry. —1st mortgage, — —_ esas | ME | connas 400,000 5 M. & 8. In defaul Aug. 1, 1943 
Vermont @ Mass.—Stock, 6 p. co. guar. b y Fitchburg os eee 100 | 3,193,000 6 A. & O.|Bost.,53 pn Bt.|Oct., 1898, 3 
Bonds, not —. ) (guar. by Fitchburg RR.).¢ --. | 1883 | 1.000 ,000,000 5 M. & N. Boston, Fitchburg RR.| May 1, 1 
Ve e718 OS PPR a 50 1,000,000 6 J. & J. Bellows Falls. Jan. 1, 99,3 
lst M., with ‘000 Bul Co. RR. stock ascol..c*}| 24 /| 1880| 1,000 800,000 5 A. & O.|Boston, 8. Dep. & Tr.Co.| Oct. 1, 191 
icks. Shrevep. & Pacifle—1st M.,non-assent’g, g.0°| 188 | 1881 | 1,000 106,000 6g. \J. & J.\N. Y., Farm. L. &Tr.Co.| Jan. 1, 1920 
Prior lien Ee Lege Se 188 | 1885 | 1,000 1,323,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst _1st mortgage, a ag gold, see text.. 188 | 1881 | 1,000 3,894,000 6g. \J. & J. do do Jan. 1, 1920 
q 7 $500 and $1,000. t Also $5,000,000 held in |the treasury 
Ulster & Delaware KR#.—Owns from Kingston Point (Hudson | Gros3 Net —_ . Fy ny Ad pa Balance, 


River), N. Y. to Stamford, 75 miles; Pregriotery roads leased, entire 
obart to Bloomville, 9 miles; 

Stony Clove & Catskill Mt. RR. (nessow gasee. Phenicia to Hunter, 
Total, 110 m. 


stock owned: Delaware & Otsego R 
15 m.; Hobart Branch RR., 4 m.; Kaaterskill 


R., 7 m. 


pty Taze: ta izes. Surpius, 
$7,670,579 $3,136, ‘teu $806, 7112 $l, "300,000 $145,918 $1,796, 685 
Additional net results from operation of branch lines to be 

included in the system, six months, approximately. . 


$146,659 


Yrs.end.June 30. Gross. Net. Other inc. Int., taxes, etc. Bal., sur. 2 mi 
1997.93... $405,267 $116, 6,085 $10,000 $119,036 88,109 poe a the peg line, 1,822 a a eae ane 
1896-07....... 400,757 = 111,057 7 aned 1869 | Gross carnings..$16,444,892 $14,382,290 $14,336,291 $14,817,806 


—(V. 63, p. 556; V. 65, p. 568; V. 67, p. 478.) 


Unadilla voller. Ralilway.—Owns roai from Bridgewater to 
20 miles openet oat 1895. 


New Berlin, N. Y.; 
W. with New Berlin branch of 

struction company; none sold. 
due Sept. 11,1913. Year 1896-7, gross, $19,85 
on bon 


Union Pacific Railroad.—(Sce Map.)-The system embraces: 


Auziliary lines, concluded— 
Described in V. 67, p. 791.. 


or Total auxiliary lines... 
Owned 


Lines owned directly— Miles. 
Council Bluffs to Ogden..... - a . 
Kansas City to Denver . 
Denver to Cheyenne.. 
BPOMORES ...cccccccssccesscese 58 






Branch to be 


Connects D. L. & 

8tock owned b 
Income pense, $30,700 2 
2; net, $2, 652 
not paid, but funded for five years, $12,500; taxes, $1,480. Jr., 


Julesburg branch of U. P. D. 


Tot. main line and br’nchs.1,849 G.. Lasalle, 
rong ny A a 
a 


Co., ng Julesb.. 
To be Jontrolle 


the con 
-year 5s, 
; interest 


--1,003 


Net over taxes.. $5,602,513 $1,740,471 $4,902,158 $4,315,078 
OFrFIcers, Etc.—(December, a —*. 66, p. 39.)—President, Horace 
% Burt; Vice-President, Wm. D. Cornish: Sec., Alex. Millar; Treas., F. 
V. 8. Crosby; Directors, H. G. Burt, Winslow 8. Pierce, James Stillman, 
Marvin J “a hitt, Roswell Miller, E. H. Harriman, Lou's F Oe 
Hen: yde, John W. Doane, Otto H. Kahn, T. Jefferson Coolid 
6 J. Gould, Oliver Ames, George Q. Cannon — Jacob 
Schiff.— ty. 67, p. 731, 736, 786, 790, 1209; V. 68, p 
Onion Pacific Denver & Guif Ry.—See phenac r SOUTHERN. 
230 United New Jersey Railroad & Canal Co.—(See map Penn- 
—- a R. R.) Controls an impo t system of roads in Yr 
having a four-tracked line from to a 
Miles. line perth Amboy to Camden, 0 — Philadel hia, and setchon tn 
Long Branch, aiier. ete., N. to Manunka Chunk, 
151 | mileage 461 miles. The princi al --y ae directly are ‘Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to ea oe 


Salina to Oakley, Kan...... - 225 Gnas Short Line RR., Gran- 61 miles, of which 26 double track; 9 branches, 29 miles ; (own 

Omaha & Repu . Valley. 482 7 gr. Fi .» to Huntington, directly) 146 miles. Also owns the Del. & Raritan Canal, éen ~ 4, Phil. 

Kearney Junc. Callaway, re Heiona, Mon., to Fris- & Trenton and Belvidere Del.—which see —are principal leased lines. 
be ccc cceccescerccesccesccees co, Utah, ete .....7....... --1,430/ Lease.--Leased in June, 1871, to the Pennsylvania Railroad for 999 


ISTORY. we 
at ‘Oot. 15, 1895 (V. 
ic Ry. Com any took ‘possession of the Union 
1898, and of the Kansas Pacific lines on April L. 


pany wae in V. 66, p. 618; see also V. 67, p. 790. 


Oregon RR. & Navigation Co. is controlled jointly through own- 
of a majority of its preferred stock by friends ofj the U. 


erehi 
the Great Northern and the Northern Pacitic. 


An agreement has been made by which 
Julesburg, 151 miles will be acquired.—(See V.66, 


STocK.—The —_ of the preferred stock are set forth in the com- 
“Such preferred stock shall 

entitled in preference and priority over the common stock of said 
poe en to dividends in each and every fiscal year at sucn rate not 
per cent per annum, payable out of net protits, as shall total i 97 
Such dividends are to be non- 


= y’s articles of association as follows: 


ceeding 4 
be declared by the board of directors. 


orated in os... . une 23, 1897, to succeed ned 
. 61, p. 704, 705, and V. 64, a4 424), the Un 
acitic main line Feb. 1, 
A full statement 
to New York stock Exchange as to the organization of the new coin- 


The reorganized U. 
P. therefore, operates through to Portland, Ore., as did its predecessor. 
the ‘line from La Salle, to 


p.521). 


years, at a rental of 10 per cent on the stock, besides interest on bonds. 


EARNINGS.—For yee ending Dec. 31, 1897, goons, hens * th] net, 
$5,101,824; other income, $231,194; interest, rental: $4,852,2 297; 
balance surplus for year, $480,720. In ony Bross. "S18 B43 "558; net, 
$4,723,144. Net loss to lossee in 1891, 18,87 $299,198 ; 
= 1893, $194,529. Net profit in 1890, 396, 885; in 1894, $679,461 ; H 
in 1895, $727,694; in 1896, $439,424.—(V. 58, D. 179, 636, 816.) 


tg Central Ry.—See Rio Grande Western.—V. 64, p. 955. 


Utah & Pacific RR.—Under construction in October, 1898, from 
Milford, Utah, to Utah boundary line in [ren Co., 80 miles, of which, 
Milford to Sulphur Springs, = aa expected to be completed by Jan. 


lan 
‘acif- 


Pac., 


1899, and balance in Aug. af 484. Being construc 
with the co-operation of t e Oregon Short’ L rs which w supply rails 
and equipment.—V. 67, p. 733; 67, p. 4 


eten, to'Greene, Ne. & ‘ecb ay ai Ry.—Owns Utica, 
Greene, N 5 miles; branch to Richfield Springs, 22 miles ; 

miles. opened: October, 1872. Leased to Delaware 

wanna & FJ at 6 per cent on stock. Has no bonded debt. 


cumulative, and the preferred stock is —s to no other or further 
share of, Be Bye fits.” Common stock Jan. 1, 1899, $61,000,000; pre- 


ferred 
rep  eocknatters voted Jan. 10, 1899, to increase the common 
au b yjo7 460,100, to be issued to acquire, dollar for dollar, the 
Oregon Short Line stock. V. 68, p. 87; V. 67, p. 1209. 
DIVIDENDS.—First on pref., 14g p. 6., Oot. 31, 1898. V. 67, p. 635. 
Bonpbs.—The new first mortgage (Mercantile Trust Co., trustee), is for 
$100, pee of which $90, ,000 was issued for the ac ulsition, 


ee and clear of all Government and other liens, of the le 54 — es | Stat 


8, mes first M. bonds had been issued{to the amount of $95,- 

which $5,000,000 held in the company’s treasury. The 
remaining $5,000, 000 may be used pursuant to the mortgage in the 
-eonstruction or acquisition of betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not excee d- 
ing $1,500,000 per annum. The property on which the loan is a first 
lien includes the telegraph terminals, equipment, and directly or indi- 
Teg es aw — land grants. See statement to N. Y. Stock Exchange, 


gecapeeing the former Union Pacific and Kansas Pacific lines. On 
of 


hota ie new first mortgage covers directly or through beneficial 
ownershi —* 500. acres of land, situa in Nebraska, Wyo- 
ming, Colorad -1 Utah and Kansas, the value of which has been esti- 
mated at $8,97 . It also covers further notes or contracts for 
lands sold, senich. the Land Department cousiders safe, to the extent 
of $2,196,858, and notes representing 2,402,000 acres of lunds sold 
which the Land — considers doubtful or bad, and the lands 
for which, if not paid for, revert to the company. See V. 67, p. 791. 


GENERAL FINANOES.—The free assets held in the company’s treasu 
consistof large amounts of bonds and stocks of auxiliary railroad an 
ether companies, such as the Union Pac, Coal Oo., the Pac. Express Co. 
various water, depot, etc., companies, and yielded during the last fiscal 
= r @ net income of approximately $500,000, this income being addi- 

onal to the earnings from the railroad lines. 


Latest EARNINGS.—For 11 months ending Nov. 30 on the te 849 miles 
of Union Pacific and Kansas Pacitic, before deducting tax 


Gross Earnings.—-— ——WNet pl 
Jan.1to Nov 30. 


1898. 97. 8. 

Union Pacitic Ry ..$16,492,936 $15,169,812 $7,234,678 $5,103,783 
ANNUAL RepPORT.—Fiscail year ends sme 30, First report, f i 
tmaonths ended June 30, 1898, was in V. 67, p. 790, showing for main 

line (1,849 miles) : 


_— 





ae Clinton & Binghamton BRR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles — during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Com ~ {Wy 
“72 rental of $61,500 ut annum. Operated by the New York ork Ontarl 
tern. The street lines aoe a . —_ any -~ leased to Utios 
Belt Line Street Railroad Com a a nnum. Capital 
stock, $849,285 (par $100), of which city bo r Ution olds $200,000, in- 
terest guar. by D. & H. Canal at 5 p. co. per an.; balance pays 4 p. o. 
Valter (N, ¥) Satheamdibeas from Binghamton, N. Y., to 
Penn., 12 miles. Opened October, 1871. Leased to 
Delaw 2. P Sanmeaite & Western at 5 per cent per annum on Hg 
the lessee assuming the interest on bonds. 
Valley RR. fVieiateyOue Harrisonburg to Lexington, Va., 62 
miles. Stock is horized to the amount of $3,200,000; 4 
stan $2,712,200 a a | pa of which B. & O. owned June 3 
1897, 7.8 1,020,600 and 23,000 icf the bonds. Of the bonds $413,000 


b Ag oO. ear 15,000; June 30, 1898, 88, 
#89, aA7 ; nes, ot, de * 1 Past; iaeeen 
8 


000; taxes, $2, i380; balance, 
f., $49,817. In 1896- 97, ae oy a $971. 


Velasco oF oe Ry.—Ro nango Junction to Vel- 
asco, Tex., 2 Gio rire - odeoL, mM atook (authorized $600,000) 
issued $343, too par, mort. bonds outstanding, $400,000, 

For year 1897- > Py "27,285" deficit under oper. ex., $9,191. 

Vermont & Massachusetts RR.—Road, Fitchburg to Green 
oi Mass.,56 miles of double track; branch, 3 miles. © road is 

to the Fitchburg RR. for 999 years at 6 per cent on stock. 
gi Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
bor. Vt., 24 miles. mtrols the Sullivan Couuty RR., Bellows Falls 
Windsor, Vt., 26 miles. Operated by Boston & Mai ne. 

fry ee dad deed annual dividends of 3 p. c. each are paid. 

Earnings of Vermont qaller for —_— Gains June 30 1596, Sto 
$206,283; net, $58,349; div. on Sullivan Co. RR., ete., $19,7 
net, $108,141; interest, taxes, ete., $17,857; divideats 793; tonal 
balance, surplus for year, $284.—(V. 63, p. 877; V. 65, p. es ,s 

Vicksburg Shreveport & Pacific BR.—Delta, La., on Miss- 
{ssippi River, via shreveport to Texas line, 188 miles. In ‘Deo, 1898, 
an extension to Jefferson, T'ex., was said to be under consideration. 

ORGANIZATION AND STOCK.—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (er = of which the Alabama New Or- 

eans & Texas Pacific Jun ad Compan. 


holds a majority, 
ogether with $3,692,000 0f ‘he ist and $965,500 3d mortgage bonds. 
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RAILROADS. Miles| Date | Size, or ieseaitiat INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes! of of Par | outstandin ay When |Where a. and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. & Ren Payable om. Dividend. 
Vicksburg Shreveport & Pacific—( en 
8d mo: Ya let mortgage on land, gold. . 188 188¢ $1,000 | $1, Sti »375 “9 g. |J. & J.|July,’88,coup last p’d.| Jan. 1, 1916 
a. lg 494860 4 ES, eee ee Jan. 1, 1920 
Virginia Fred. 2 Western-—ist M., $3,000,000...N; .... | 1897] ..... ee (#) @ +t aseos New York City. 1927 
Virginia Midland-Boxps ASSUMED BY SOUTHERN| RAIL|wAY— . 
lst ser., lst M. Alexandria to Gordonsville..&br,, 97 | 1881 |$100&c. 6 M. & 8./Balt.,Md..8.D.&Tr.Co.| Mch. 1, 1 
2a 1st mort., Charlot. to tone. | a 157 | 1881 |100 &c. 6 M. & 8. do do Moh. 1, 1911 
series, 2d lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &c. 6 M. & 8. do do Mch. 1, 1916 
4th series, 4 per cent till March 1, 1901......... 157 | 1881 [100 &c. 45 (M.& 8. do do Mech. 1, 1921 
5th series, lst on 115 miles....................-- 272 | 1881 |100 &c. 5 M. & B. do do ch. 1, 
Dh [ite dieeateesubadadasaccenpenehits 75 | 1881 | 1,000 5 M. & 8. do do Mech. 1, 1981 
Gen. mort. ses.500 i seeieadaatonkmaameaediill o*| 347 | 1886; 1,000 5 M. & N.\N.Y., J.P. Mo &Co.| May 1, 1936 
Charlotey.& R pid. sed) istM.,s. f.,dr’n at 100.0* 2g | 1879 106 de. é J. & J.|Phila. Tr. & Safe Depos.| July 1, 1913 
weacecesocscscasesecconcess —— secee eocccccese wW 
Wabash RR OL, K &N.on 8t.Charles Bridge,g.c’} .... | 1878} 1,000 6 g. |A. & O.\N. Y., Office 195 B’way.| Oct. 1, 1908 
Stinnett seembhenenenensersded -27. | 1878 [506 &e. 7 |A. & O. rs do Oct. 1, 19038 
Wabash lst —~- , £Old, ($34,000,000)..... o*/1,545 | 1889 | 1,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1939 
i Pi cncccanenhadeosegcenansenecdad e}1,012 | 1889 | 1,000 5g. \F. & A. 0 do Feb. 1, 1939 > 
Deb. mort., inc., non-cum., series A, red. at ee. 1,545 | 1889 | 1,000 6 J. & J.\In July,’96, decl. 1 p.c.| July 1, 1939 { 
Do. do. inc., non-cum., series B, red. at par ..|1,545 | 1889 | 1,000 6 FY - eer eer July 1, 1939 
Det. & Chic. Exten. lst M. .£., red. at 110, be. e*| '150 | 1891 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
lst M., Des Moines to Albia, ete., gold..... Co} 110/ 1899 ...... 4 F F | Oe ees an. 1, 1989 
LEASED LINK BONDS— 
St. Louis Council Bluffs & Omaha 1st mortgage... 42 | 1878; 1,000 6 J. & J.\N. Y., Office, 106 weg July 1, 1908 
Boone Co. & poenor™s 1st mortgage, int. guar. . 22 | 1873 | 1,000 M. & N. ‘do May 1, 1903 
Bruns. & Chilli. lst M.,8% fr. Aug. 1, 1900,int. gu. 38 | 1878 |100 &c. 6-8 iF. & A. ee ee Roleesy ’n| Aug. 1, 1908 
Wabash Chester ¢ Western—1st mortga e, gold. <_ 42/1888); 1,000 5g. \J. & J. Nat. Bk. Com. July 1, 1918 
1st consolidated mortgage, $1,000, gold.. 65 | 1893 | 1,000 5g. \J. & J. ah ores July 1,’96/ Jan. 1, 1928 | 
Wallkill Valley—ist M. (also $330,000 24 M. ine. 7s) once L aE | cesase 7 J. & J.IN. won Aug. 1, 1917 \ 
Warren (N. J.j)—Stock,7 p. c. perp., guar. D. L. a* Ww 18 | 1855 50 7 A.15&0|N. L. & W. RR.|Oc tone 
2d mortgage, now l1st..........-..--..--.--+-- ° 18 | 1870 100 = A.15&0 ae do Oct. 15, 1909 
1st consolidated mortgage ..........---.--- ess 18 | 1875" ...... 4 M. & 8. do do Mch. * 1905 





In March, 1898, began running trains into Buffalo, N. Y.. using 246 
These bonds are received in payment for lands, [at 25 per cent of | miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
ow year ma gat and prior to Fey 1, 1897, the bonds outstanding ‘Co. will pay the Grand Trunk a rental commencing at $275,000 per 
reduced from $2,434,625 to $1, 822, 375 bet t f and $65.37 annum, to be increased at the end of every tive years by $25,000 a 
aienanes had not been — Lands unsold June 30, 1898, were 205,- | year, watt it reaches a maximum of $350,000 per annum. The Wabash 
876 acres. Trustees of prior lien mortgage and of 34 mo e, Cent. | will also pay its quota of the cost of operating and maintaining the 
Trust Co.; of 1st mort., Farmers’ Loan & Trust Co.—$106 Ist 6s joint section. (See V. 66, p. 812.) The new equipment required for 
have not assented to priority of p. 1. mortgage. Coupons due and un- | this connection was to be acquired with car trusts. 
paid June 30, 1898, 1st mort., $1,988,984 ; 3d mort., $716,475. » = erry ae so cent vont oD 000 in 1895 wom first mortgage 
LaTesT EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $696,161 | onds o saved t sie any 000 per ann 
gO In January, 1899, sold $1,600,000 Des Moines Division bonds. See 
in 1898; $560,625 in 1897. In calendar year 1896, gross, $576,723. CuRoMtcLD of Jan. 28, 1899. 


Bonps, Etc.—On third mortgage only the first ee has been paid. 





ANEUAL Baron?.—Repert for 1697-66, ia V. 67, p. 960, showed: Traffic.—In 1896-7 carried 5,954,760 tons, of which grain furnished 
ry gents $189,749 ie” siio.i99 ina ty 22°22 p.c., bituminous coal 25°74 p.c., lumber 4 p.c., and live stock 6 p.o. 
1806-7... *e7z'oco "147049 *1'856 “a1odoo det. 261704 | EARNINGS.—5 moe, } 1998 ......--. Groes $6,176,729; net, $1,700,849 
—(V. 63, p. 556, 651; V. 65, p. 618; V. 67, p. 75, 950.) July 1 to Nov. 30, § 1897 .........Gross, 5,757,566; net, 1,933,338 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 


Virginia Fredericksburg & Western RR.—Partially built 
* Louis second Tuesday in September. Report for 1897-98 was given at 
from mouth of Rappahannock River to De a ag Va., 90 miles, length in CHRONICLE, V. 67, p. 526, 538, editl. p. 507, showing: 




















,— pr ected to coal regions of West Virginia, 270 miles in all. In 
98, three miles had been graded sy Prederiekburg, Va., Year ending June 30— —. 1897. 1896. 
and PF adn Bay, but ne woe nae been laid. Work was then tem- | Average mileage ............- O61 1,936 1,936 
rarily seepeneee V. 67, Pé 6. Pres., Charles H. Gibson; Office, | Gross earnings .............-.. $13, S07, 862 $11,526,788 $12, 807, 147 
Bre Building, N. Y. City. 65, p. 1174; Vv. 67, p. 276. Maintenance 0 of way......... $1,662,987 “eee $1, 701, rtf 5 
= . " Otive power.........--.--.-. 1902, ,086, 496, 
Virginia Midland ee -— a 1898, rea in Southern Ry _iita7/oa 70'311 684,330 645 
Wabash Ratlroad.—Embraces lines as follows, viz.: Transportation and and generai.. 4,268,837 3,665,923 4,108,763 
Owns East of sae. River. Miles. Leases East of Miss. River. 
Toledo, O., to East Hannibal, Eel River RR. (which see), Total oper. expenses..... $9,304,779 979, <f $9,242,604 
Camp Pt. =s Eivaston, Il. 536/ Butlerto Logansport,Ind.. 94) Net earnings.................. 903,083 631 . 
St. Louis.. 110| Other lines.................... 16 | Per ct. oper. exp. to earn’ gs. . (70°45) 169° Bs) (72°17) 
June. near Katy 4 to Effing- Leases West of Miss. River. From rent of tracks, &0...... 292,065 195,347 213,417 
ham and Altamont, [ll...... 216 | Brunswick to Pattonsb’g,Mo. 80 
Streator to Fairbury.......... 31 | Centralia to Columbia, Mo... 21 tad net income......... $4,195,148 742,978 777,956 
Edwardsville Branch......... 8 CREE  .ncandsdesesninnshacnone 486 "530, cf 44 ba FES 678 
Delrey,near Detroit,to Butler 110} Total ogned and leased....1 1,871 Track, , bridge rent., &c....... 599,521 489,933 
Mon eller, O., on line to De- ie, ele, Int’st on bonds and rentals.. 2,694,545 2 604545 2,701,545 
troit, to Clarke Junction, Chicago to Clare S yanctien... 26 | Div’nds on pref. nn, ceases. - | caaeponael 5,000 
near Chicago................ 150 yf Hannibal......... 10 
eons, Weat of Lg: Hy ens Dw ae to Quincy, De- es IR. ns thnnueenandadll sur.$401,496 sur.$28,336 sur.$31,800 
near Kansas = 1 | Yo RRP epee 
Levee to Ferguson, Mo. 11 operat for Purchasing Com. 27 President, O. D. Ashley, 195 aac N. oa a 67, p. 1358.) 
Moberly to Ottumwa, Mo.... 131 | Windsor, Ont., to Suspension Wabash Chester & Western Iil., to Mt. Ver- 
Salisbury to Glasgow,Mo.,eto 15 Bridge and Black Rock . 246 | non, Ill., 65 miles. Stock (increased in To03) Tye 250,000; ay $1 
Des Moines to Albia, Ia...... 67 | Suspension Bridgeto Buffalo. 26 INTEREST. —On Jan. 1, 1896, paid 1 year’s interest on 
—_— leaving 2 years in defaul Coupons ane July, 1894, paid J aly, 
Total owned.............. 1,660! Grand total July, 1898..... 2,349 For year ending June 30, 1898, gro 48; net, $27,61 * intee’ t : 
In 1899 extensions proposed from Hannibal, Mo., to Quincy, IIL, | St ete., $40,469; bal., def. for year, ar, $12, 53. In 1896-7 6-7 gross, $83 3,705. > 
16 miles, and Moulton to Albia, Ia., 27 miles. V. 67, p. 538, 579. Warren BE.» N. J.—New Hampton June. to ate, =. J., 
History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific | 18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on on stock and “ 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889,|| Washburn Bayfield & Iron River RR.—Washburn, Wis., i 
leted in July, 1898, "of which Bs 


_ Boone Booneville RR Bayfield and Iron River, 38 miles, com 
me till May, 1903. The 23 mlles built in 187. Bait to be baile in the sa of ‘the Great 
999 years bear terest ugust 900 orthern. In ed a mortgage to secure 000 ear 
oe bones . om + Chi L = LF yt bonds (5s); Milwaukee Trust Co is trustee. V. bap. oe 


maturity. cago 
none ch, 180 indiana, , waaee ae econ y + a 1,000, a Washington Branch BB.—See Sevesounnr: et re 1898, 
nm Mare: , leased from Grand Trunk for long term joint use o Washington Central BRy.—Owns road, Cheney to Coulee Cit 
railroad between Windsor, Ont., and Black Rock Station, 4 miles | wash., 103 miles. Reor, ‘anization of the Central ashington RE° 
from Erie station at Buffalo, and also between Welland Junction _ sold in foreclosure Jan. 19, 1898. Leased in 189% to Northern Pacifie 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p.812. | tor 999 years at rental sufficient to pay interest on new 50-year, old 
CAPITAL STOCK.—The stock is $24,000,000 preferred 7 p. c. non-cum., | 4s, to be issued at $15,000 per mile. (See full particulars V. 
and A cans common ; par, $100. 953. ane oe. acitle owns the ent ss oo et of ca ~~ stgak 
an nds and began operating the ro yl ‘or 
70278 oe ee oe covert all tie F rnp FB an’ old: BP. Pp: | year 1896-07 (old co.), gross, $96,048; net, $30,239.—V. 67, ’D. 127, 691. 
i561 





ppi, excepting the Detroit & Chicago — oes Pe & Columbia River By.—Owns road from Day- 
oe pe ge oye mds are retained toretire the prior | ton, Wash. Pendleton, Ore., 128 miles; Ly yey 35 — =. 
on roads west; but the second mor 5004 61 covers only lines east of | 163 miles. Incorporated in isda, Stock’ is ,000, $100. 
12 miles. As to the Comp- | Mo e trustes, Fa ee L. & T. Co., ‘Additional Three 46 
ton decree ($339,929 with 6 p. c. from Stay 1,1888,) see V. 65, p. 926; | may ssued for extensions at $20,000 per ‘mile. (V. 61, p. 70.) In 
Vv. 66, p. 39. Of the debenture mortgage bonds, $3,500,000 are series A | Feb., 1898, the Nor. Pac, Ry. purchased the entire capital stook and 
(preferred in respect to interest payments onl y) and $26,500,000 series | most of the income bonds. 
Series “A” recelved 6 per cent interest in 1890; in 1891, 6; in 1892, EARNINGS.—Year ending June 30, 898, gross, $317,160; net (ove F 


6; in 1893, 6 LA cent; in 1894 and 1895 none; in 1894, 1 per cent; taxes), $140,913; other income, $ ; interest on bon 100,000,- 
none since—see V. 66, p. 1142 wna V. 67, p. 1358; also below. balance, surplus for year, $42, ie net 1896-7, gross, $213, 33 net, $75, 
Detroit @ Chic Eztenswon bonds cover 150 miles, completed | 296. [n 1895-96, grosr, $213,930; V. 66, Dp 136. 


The 
» from Chicago. » obey, Toe 65 BOO, Soo eee eee. gtr a Washington County RR.—(See ‘Map.)—Owns Washington Je. 
py = Division haane 011899 (1,80 ',000 authorized) cover | 9, the Maine Central KR eam to Calais, Me., 10 a 
io mslles, or (in the event of arrangements being made with the O. B. | With a to Ractpest. 5 mil iota d Princeton, i9 miler, a tot 
for use of thelr line) 94 miles: in which event only $1,600,000 length of 137 miles. Road completed in Dee., 1898. Complete opera- 
és be issued. In January, 1899, $1,600,000 had been sold tion began Jan. 1, 1899. Stock, commen, $1,500,000. The preferred, 
$500,000, 5 p. c. non-cum., is a wned by Wash. County. First 
GENERAL FINANCES.—June 30, 1898, there were bills pa able, $845,- coupon payable Jan. 1, 1899. V. i, p. 1142; V. = DP 1358.) 
302, including $430,692 rolling stock notes payable mon bly, last one : aR sy 
June, 1900, char we bey md rating expenses. ( 66, p. 39.) Wateqee Westminster & Gettysburg BR.— ected 
No interest was paid on “A” oleate 1898, sithen gh the to run "ey ashington to Ley ny OP etc., 86 = e8. Stock $2,000,- 
estimated earnings for the year showed pint 7 3460,000 000 surplus over . It is poseceee to issue a 500,000 of bonds. President, 
zed charges, it having been decided to first pry, off the remainder J o~ “$e jegrove. a office, Wiekinosons D Cc. j 
oating t, es une, 9 about 0: est Jersey R ’ 
which, at the present rate of earnings, could be done by Dee. 31. cure West Jersey & Atlantic nr, — {See West JERSEY & SEA SH. j 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds— 

RAILROADS. uitee| Date | size, or INTEREST OR DIVIDENDS. Princt 


al,When Due , | 
For explanation of column headings, &c., see notes) of of ‘ar Where Fae, and oy PRtocks—Last 
on first page of tables. Road.| Bonds| Value. om. Dividend. 

















Amount 
Rate When 
Outstanding Cent. Payable 














ane 


New York. Mech. 1, 
.|N. Y., Central Trust Co.| ‘an. 1, 1 
N.Y.,Farmers’L.&T.Co.| July 1, 1935 


.|Phila., Broad St. Stat’n. 
.|Phila., Broad St. Stat’n. 


$1,538,000 
2,160,000 
2,500,000 
2,245,000 
75,000 
4,951,050 
104,000 
497,000 
1,000,000 
1,000,000 
750,000 
90,000 
736,500 
50,000,000 
1,100,000 
5,500,000 
3,250,000 
a4,000,000 
1,543,000 
222,000 
875,000 
— 1,000,000 
1,704,000 
cocess 684,000 
6¢ 0,000 
240,000 
351,300 


Washington Cent'i—1st M., g., os. eee per mile.) 108 
Washington County—1st M., ¢., 0,000.Ce..0°| 137 | 1898 | 1, 
Wash. & Volumb. River—1st M$ ebook 000, gold.c* 1 
Income bonds, non-cum , $2, 000° at Eee as 
West Chester—1st mort., int. guar. by Penn. RR... 
West Jersey ¢ Sea Shore RR.—Common stock 
Special guaranteed stock (West Jersey RR - ones 
Camden & as Atlantic 2d mortgage................ 7 1879 1 
Consol. M. ($650,000 are 5s; balance 6s coup. .) 79 |} 1881) 1 
West Jersey lst consolidated mortgage........ c| 63 | 1869 
Consolidated mortgage ($1,600 is — ey Tr; 128 
anaieen & Swedesboro lst mortga 
W. Jersey & 8. 8., lst ——- M., $7, 000, g.c"| 310 
West Shore—1st M., gu. p.& 1., end. by N.Y.C.&H.car| 450 | 1885 
Syracuse Ontario ew ¥ fork lst mortgage..... 45 | 1883 
West Virginia Cen-ral & Pilisb.—Stock, $6, a. nena 
1st mortgage, gold. 
West Virginia @ Pitisb.—1st M., 8. f. notdr’n, gold. a 159 | 1890 
Wesi’a (Ala.)—1st M., g. by C. Ga. andGa.RR.c*| 133 | 1888 
Western Maryland—Ist M. and pref. 2d M. (end’d). 90 | 
3a —— endorsed b City of Baltimore...... 90 
4th mort. return for City of Baltimore stock... 90 | 1872 
mortgage, held by se cone sorsenen mecca tl fd 90 
of Baltimore loan 
Ba t. & Harrisburg RR., M. (for $690,000), g 32 
Lat M. West. Ext. ($16,000 p. m.), gold, psd “e| 15/1 
Balt. & Cumb. Val., 1st mortgages (see remarks) 34 |'79-'81 


a $9,000 redeemed by sinking fund and held by| trust 7 
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5 1 
. moneys Co.’s Office. A'g,20,'96 at 
-|Balt., Hambleton & Co.| July 1, 191 

.|Oct., 97, coup. last paid| Apr. 1, 1990 
.| N.Y Y. GuarantyTrus Co. = 1 1918 


-|Balt., N. Mechanics’ Bk.| Jan., 

. do do 

do do Jan. 

. do do 

-|Baltimore, Co.’s Office.) Nov. 1, ieee 
a do do 


do do Jun 1930832 
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Weston, southerly 4 Camden-on-Gauley, West Va, 103 miles, (of which 
—Owns all the lines of tae Pennsylvania System in uthern New | 11, miles owned by B. & O.), with branch, 6 miles; also from Weston 
Jersey, including the line from Camden, o bw Philadelphia, to | via Buckhannon to Pickens, 50 miles ; total, 159 miles. 
Atlantic City (59 m.), Camden to Cape May, 81 m.,ete., 312 milesinall.| pPpaw~ or ADJUSTMENT.—The plan in V. 67, ». 1310, provides for a 
ORGANIZATION. ep May 4, 1896, and absorbed, per plan | lease to the reorganized B. & O. RR. from a date —y luter than A ril 
in V. 62, p. 366, the Camden & Atlantic, West. Jersey, etc., compr ae 1, 1899, equal to 4 per cent on the mortgage, to be appropriated to 
the feanayivenia lines in Southern New Jersey. (See V. 62, p. 871.) pa yment a ee at ae _ “ . - = have the option a . yoare 
a rom Apr © purchase the bond- at par and accrued interes 
ma Mold ee ea ces ioe’ Fee 00O. ot a hegre. cos —_ on 60 days’ notice. Certificate holders for deposited bonds were to 
were subscribed for by stockholders at par towards paying for double- | Sign the acceptance on or before Jan. 7,1899. V.67, p.1310. In 
tracking the line to Atlantic City. V. 6), p. 188. ye. 1899, over 90 per cent of the bonds had assentad to the plan. — 
24 pac. in 1807, Mar. 25 p. » ». G7. 


DIVIDENDS.—On common in 1896, Oct. 
o; tent. 22. 0; in 1608, March, $a p's Bopt. 244. piES"iune 36,1805, owned 91.288 j880 consi nd $200,000 peel 
Bonpbs.—First consofidated mortgage is for $7,000,000, of which in B ¢ ’ P 
May, 1898, $3,473,500 are reserved for pri or lien bonds when due, ONDS.—The first mortgage for $4, ooo, ,000 (trustee, Mercantile Trur t 
$1,926,500 for improvements, etc.; $1,000, for refunding, | Company of Baltimore) covers besides the road and its hw 
ote., were sold in June, 1896, and $600,000 sold in May, 1898, for im: | 134,842 acres of timber, coal and mineral iands in West Virgima, April, 
rovements and doub‘e tracking < of Camden & Atlantic Division, V. | 1898, coupons were not paid when due, and Brown, Shipley & Co. re. 
. p. 955. See description, V. 62, p. 1179. Mortgage trustee is Com- | quested deposits. V. 66, p. 811. Johnson N. Camden and Clarence Cary 
} y were appoin receivers ia April, 1898. V. 66, p.906. Loans and 
monwealth Title Insurance & Trust Co. of Philadelphi a. bills payable June 30, 1898, $260,689; equi bord Peii 620 68 
EARNINGS.—11 mos., § 1898...... Gross, $2,510,883; net, $683,206 pay » . a ai agealgy 
; ° . EARNINGS.—4 months, §1898.......... p moony $141,912; net, $66,240 
Jan. 1 to Nov. 30. nee Gross, 2'387,356; net, 607,712 July 1 to Oct. 31 1897 Gross, 144.505; net, 72,912 
Years end. Dec. 31. | 1897. 1896, 1895. 1894. ANNUAL RePort.—Report for 1897-98 in V. 67, p. 948, showed : * 
Gross earnings....... $2,5£ sy 940 $2,554, 919 $2,565,847 $2,440,898 
Gross. Net. Oth. ine. Int.,taz,etc. Balance 
Net earnings.......... 591,923 586, 888 616,269 619,444 1897-92 $391,090 $173,003 $233,438 $60,435 
In 1897, other income, $7,875; interest on funded debt, rentals, | 139¢-97__-""" : 188,577 $48,391 231,171 sur. 5,797 
taxes, etc., $317,517; balance for ‘dividends, $282,280. . Dividends at 1895-96...... 400, "442 218, 840 83,596 236, "416 sur. 66, 020 
5 p. 6. on common (and 6 p ry special guaranteed) call for $235,6 —(V. 67, p. 948, 1310; V. 68, p. 87. 
‘udson el Western Ry. of Alabama,.—Roap—Selma to West Point, 133 
of road from Weehawken, N. a2, op FO oy ‘New York Gity, to” Buia, miles. Georgia BR. and Central RR. of Ga. each owns $1,500,000 of 
N. Y., with branches to Alb bany “Ci City, and Rochester City, 450 miles; | the $3,000,000 stock. 
Syracuse | Ontario & New Yo Germeriy leased rwards ab- Revaniae, —In 1894, 2 p. c.; in sees, (June) 2 p. 6.; 
sorbed), Syracuse to Earlville, 45 miles; total, 495 con Successor | 2 p. c.; in 1897 (Jan.), 2 p. 6.; "June e, 1 p. ¢.; none sin 
in 1885 to the New York West Shore & Buffalo sold in foreclosure. EARNINGS.—5 months, , 4008 ....:.. Gross, $286, oma. net, $121,560 
-.. ~~ in ag My sw | ve yous te ~ New bs Contes « July 1 to Nov. 30. Ee cawnwad Gross, 238,717; net, 88;32 8 
udson an mol n that company s repo ©) EARNINGS.—For car. ending June 30, 1898, gross, $603,630; net, 
oo woe moor fn owned by ee eran! —e entra oe $214,445, other ingome, ne, #5 85,288 3,000" oat and taxes, $0 4,641; j,leoel- 
NDS.—The West Shore mo: 8 made e on Trus m- eous, Vv en 8, 8 surplus for year, 2 
pony ae ee oom © the 1 pt of Fy Bete me eye — In 1896-7, gross, 8636, 533; net, ogooe. 0b # ; 
with branches all, an rminals at Weehawken ue 
by ownership ‘of all the stock and bonds of the Terminal Company. on wae ed BR,—R0A0~Baltimore Vanes Raileo + 
of the New York Central & Hudson is absolute as hi burg, Pa., 34 mil Balti & Har- 
4 extensi ion, Edgemont to Shippensburg, Pa., 68 ; more ar: 
interest and ncipal andis endorsed on each bond. Ege risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and Py c 
mortgage in V. 42, p.176. The Syracuse Ontario & N. Y “were | branches, 6 miles; western extension, 15 miles; Potomac Valley RR. 
“ oo as part of the West Shore mortgage.” Williamsport to Cherry Run on the B. & O., 14 miles, and Porters to 
Viegiate Central & Pittsburg Ry.—A coal and railroad | York, 17 miles; total, 239 miles main line. 
a = est Virginia in the bn Potomac ion—the Elk Garden Hagerstown & State Line RR., Hagerstown, Md., to Penn. State line, 
Owns road in o on from junction near Piedmont, | 5°30 miles, and Washington & Franklia RR., Penn. State line to Al- 
Ww. Pare ye ~ > =e va. = ae ae 5 Beverly, wees. He 07 — og yy - extension, Be pomewn & 
ranches to en, &o own tenw: 7 miles, was built in at cost 0 0, e 
1° mi, Rails ond ane 30, 189 1896, 5, were: 43 miles of 70 lb. steel and 81 ———— h- se by iggtie | . per cent eta. Myr the line be- 
miles Leares m.; total operated, miles. | ing lease estern at 5 p. c. on cost.— p.8 
extension, Beverly, W. Va., % Huttonsville, 11 miles, completed | gyrocx.—Common stock is $684, 950; par, $50; six per cent first pre- 
Jan., 1899. ferred stock, $324,000. The com any has peti assisted by the 
owne 


West Jersey & Sea Shore RR.—(See Map Pennsylvania RR.) 








2 oe 1896 (June), 





HisToryY.—Main line completed in 1889. Company owns 32,244 —s of Balsimore, be ay Jan. 1 


a3res of coal and lumber lands covered ay Se the “ 1. ee and has 
mineral rights on 5,407 acres more. See 

STOCK.—Stock outheried, $6,000,000, all ekg on "Baltimore Stock 
Exchange, but June 30, 1898, $500, 000 was held in treasury of the 
company. Bills payable June 30, 1898, $167,792. 

DIVIDENDS.—From 1889 to 1894, both inclusive, 1 p. c. yearly; in 1895, 
11g p. o.; in 1896, 14g p. o.; in 1897, Mar., 1 p. c.; Oct., 42 p. c.; in 1898, 


Aug., 49 Pp. ©. 

Bonps.—First mo is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust as trustees. See V. 52, »D. 204. On Jan. 25, 
1898, $250,000 additional bonds were authorized for improvements, 
all of which had been listed on N. Y. Stock Exchange io Jan., 1899, 
making total amount listed, $3,250,000. V. 66, p. 31, 80: 

LATEST EaRN’GS.- 4 moa. § 1898....Gross, $388, 443; net, $115,987 

July 1 to Oct. 31. 1897....Gross, 389, 572; net, 110,483 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
ec" for 1897-98 was in V.67, p. 478. Earnings have been: 

Gross. Net. P.@0.RR.Net. Prof.onOCoal. Tot.Net. 
1897 98 ee eS 60.181 onst. oY leaa@eh, 415 #7 8,457 #284, 631 

1896- 604,348 191,204 5,159 pA pa 028 
1305-06.. > 612,689 215,899 10,633 02,607 329.139 

From net in 1897-98, as above, deduct interest, gise, 000; dividends 
$27,500; miscellaneous, $5,188; balance, surplus for ear, $68 943. 

Total coal and coke shi — for year 1896-97, 1,219,869 tons; 

1,176,372 aoae in 1895-9 002,434 tonsin 1894-95 ‘tons; 825,757 

tons in 1893-94 and 929,427 ne in 1892-93. 
it, H. G. Davis, Baltimore. (V. 67.p.31. 478,540, 802 ) 

West Virginia & Pittsburg BRR.—(See Map Balt. é Ohio.)— 

Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., via 





ts ‘mortgage ¥: and $2,924,850 overdue coupons. 
Washing’ n yo Ma, also in October, 1892, owned 
mon and all the $324,000 preferred stock. Of the th m directors 
the city has appoin nted eight and the county two. V. 55, p. 545. 
Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 
There are three Balto. & Oumb. Valley first ye on different 
pieces of road, and under the lease to the Western aryland interest 
on oe “w~ y es is TT ey? by rental. 
, the company has paid regularly interest on all 
its obligations éx A... on 3d and 4th mortgages, which is paid by the 


Cit 
Hoatine d debt Oct. 1,1898: First mostqate. overdue, $43,500; bills 
pazablo, 290,153; tunded 6 p. c. certs. held by Baltimore, $226,530; ; 
funded coupons, $71,742 
"arene LingEs.—As to leased lines see SUPPLEMENT November, 1893, 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potemes' Valley and V. 52, p. 121. 
ANNUAL REPORT.—Fiscal year ends September 30. Report for 1896-7 
was in V. 66, p. 232. The earnings, including Balto. Harrisburg, 
Balto. & Cumberland and "Potomac Valley, were as 4. : 
Bal., 


Year end. Gross Net “Interest, Div.on 
4. 30. rides, 5 Vrt—a 7 rents., éc. re owe. 
1896...cccccccces $1, ony aS itt 18 $324, 010 did 4 $141,668 
97 . 11,018 324,122 1,3 85,500 
1896. paondocciate i 365. "600 399; ,050 323, 1665 i, 390 73,865 


4 “7 Interest assumed by Baltimore City is not included. 
F> ig wth} 218; V. 62, p. 82; V. 64, p, 178; V. 66, p. 232,810; V. 
»P 


of its common ’ 
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Bonds—Princ? 
reciaaes patina Ba. aoa noteo] “at” | "aE? [MERE | amount _|ascs wes] whan, |waero Fayanie, cad by) Reema” 
oer of column headings, see no th) ty) ar r en ere Payable, an 
— n first page of tables” Road.| Bonds| Value, |OUtstanding Cenk. Payable Whom. " Dividend. 
tern N. Y. é Pennsylvania—Stock (see text)..... 588 $50 |$20,000,000 ia mee ee ae Se ee: eee 
Wweet NY Y. & Penn n. 4st M., A gooey erg ‘old. pa 588 | 1887 | 1,000/| 9,990,000 g. |J. & J.| N. Y., Continental Tr. | Jan. 1, 1937 
General B., 10,000,000, gold, see text, U..... 588 1895 1, 10,000,000 | 3-4 g. |A. & O. do do Apr. 1, 1943 
Ph ny bon 8, $10,000, , gold, non-cum. Re --. | 1895 | 1,000 10, 000 Nov. 1.| Oftice—When earned. | Apr 1, 1942 
eslern Penn.-—StOCK....00-.-200-cccee ceccecesccceee| soee 1,775,000 |See text.|A. & O.| Philadelphia, Pa. Oct. ib 98, - 
wo M. ($5,000,000), gold, guar. ps &i.Pa.RR.o” 137 | | 1888 1,000 | 4,000,000 g. |\J. & D.|Phila.,Broad St. Station| June i, 1 
Wheeling & ‘Lake Brie—Stock, $4, +e 000, pref.....| .... Pee ROD | MS secssa | icc | 2°) saseesasas. =O cee 
Receiver’s s aaeikae at iy ER <aceadwessel ccac | cece | snanin SS ce ae eee ee ee ee ee ee 
1st M., Lake E. Div., Bowerston to L. E.,g., le.c*| 187 | 1886 | 1,000 3,000,000 5 g. |A. & O./Apr.,’98, pd. Sep., 1898) Oct. 1, 1926 
lst M. Wheel’g Div., $e 2 (2d on 187 me )g. Ce.c*| 50 sees 1,000 | 1,500,000 5g. |J. & J.\Jan 98, coup. last .| July v 1928 
Toledo Belt Railway st mo e, gold a Gane. 5 | 1888 1,000 276,000 5 g. |M. & 8. Mar., 98, paid at mat. |Part each ioas 
Exten. and [mpr. mort. ($1, re gold , Ce.. .c"| 260 | 1889 1,000 1,624,000 5g. |F. & A.|Aug. 97, coup. last pd | Feb. 930 
Consol. mort. ee S000 , gold . $&2, Co. ...0 260 | 1892 | 1,000! 1,600,000 4g. J. & J.\Jan., 97, coup. last pd.| July v 1992 
Car trusts, November, 1896..........-..---....--- cose | ence |  sences Gt wctcisn | wees | - Susans = NC Soe 4 
NEw SECURITIES TO BE ISSUED UNDER PLAN. 
OO DEST oues L seek 1. senmee z15,000,000| ..... . ) ééeae ime .°  « ebm 
Pref. stock, 4 p.c., not cum., $2, BOG BOG ts TAG GE.) ccce | cece | cccces x9,500,000 SB 't ‘wcsus auahaamae  ..- ' ‘eaddeaaban 
White Pass @ Yukon—Stock £1,000,000............ Pee eee £10 (?) Serre mere ee ee eer es 
lst mort. debenture stock, subject to call at 110.) 43 | 1898 | 2100 £250,000 | 6 J. & J. London. Dec. 1, 1925 
Wicnita Val.—1st M., int. red. to 3% for5yrs.g.c’ar; 51 | 1890 | $1,000 $769,000 | 3 (5)|\J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre & scranion— aes 4 r cent rental.. SB] nese 50 000 | 5 Dec. 31) Phila., 106 So. oy St. rae 5 
First mertenge gold, guar. ie y L. C. & N. Co.| 5 | 1888 | 1,000 | 500,000 4log.|M. & N. do May 1, 1938 
Willia @ No. Br.—1s8t $2, 0v0, ,000g.,.FRPo*| 45 | 1892) 1,000 1,125,000 5g |M. & 8./Phila., Fid.I., Tr. «8. D.| Sept. v 1922 
Wum. Colum. & Aug.—See ATLANTIC pare "LINE |Co. OF 8. C. 
af mem xp é@ North.—1st M.,sub.to call in 1907...r| 88 | 1887 500 354,000 5 J. & D.)/Reg.; Co. mails checks. 

General mortgage for $1,000,000. gold. ......... r|; 88/ 1892] 1,000 396,000 5 g.| Q.—F. | do do Aug. “q 1932 
Car — certs., due 45.000 yearly. ‘v. 66, p. 950) .... | 1897 1,000 66,000 5 . oe 1899-1906 
Wilmi Bp TIRE ics ssenssceccanseenc | sens | sane 100 | 3,000,000 |See text.|M. & N. | Wilm., N.C. .Co.’s Office. et 98, tr 

Gen. fo 000,000) $938,000 are 4s,S.Ba.g.*c| 468 | 1885 | 1,000/ 4,000.000 4¢.&5¢. n & J.\N.Y. »Balt. and Wilming. 
Certiti.of indebt.for div’d in’87,non-cum., on “ a tee 100 | 2,500,000 7 . & O.) do do saly 2, 1080 
aN ‘Tarboro branch....... coccceccccas cocccce 53 |) 1894 | ...... $300,000 4 - & J.| Wilmington, N. OC. 1944. 














e new company may. if deemed advisable, be ns with power to issue not in ow of $10,00:,000 additional common stock for acquisition of 


additinnsl termina) 


facilities or extensions or securities of other companies owning the sa’ 


x In case of refunding old first mortgage divisional bonds the au horized issue may be tmoreaced to such amount as may be necessary. 





Western New York & Pennsylvania a e—Owns Buffalo to 
Emporium, Pa.,121 miles; Buffalo to Oil City, P: 36 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 entions Stoneboro to Ma- 
honington 38 miles; branches, including proprietary lines, 84 miles 
total owned, 588 miles, of which ldare narrow gauge; leases, 45 miles, 


ORGANIZATION.—Reorganization March 18, 1895 oe glen rr nr 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5 


Stock.—The voting power on $5,000,000 new capital es ae 
by the old 24 mer g bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 


Bonps.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p 
109. The general mortgage carried interest till April 1, 1897, at 2 f 
cent, now & ill 1901 at 3 per cent and thereafter at 4 per ‘cent. 





EARNINGS.— Six months outing Dec. 31, 1898 (Dec. estimated) : 
6 months — Gros. Net. Oharges. Bai., 
, Serer $l, 695, 98 $550, 359 $460,; 08 $89, S51 
OE xseccncnapnssannsse 1,846,825 737,728 454,694 283,033 | 
ANNUAL REPORT. pa Rao year ends June 30. Report for 1897-98 was 
[Ab at length in V. 67, p. 839, 853; see editorial remarks, p. 818. 
e interest on the new general mortgage bonds to April 1, 1896, was | 
rovided for out of assessments on stock at the time o reorganization; | 
herefore only 3 months’ interest a sopenre in charges of 1895-96. be pal | 
est charge on these bonds for 1896-97 amounts to $225,000, and f 


1897-98 were $300,000. All betterments charged to expen — 

Years ending June 30. 1898 1897. 1896. \S 
GPOSS GAFMIRGS. ..ccccccccccccsccces $3,245, 937 $2,954,774 $3, 186. 030 | 
Netearnings.......-.-------0-+0+---- $1,103,133 $911,828 
Other income... ...........c...2...06 8,391 54,611 

pO ee ee $1,111,524 $966,439 $1,008,757 


Interest charges on 1st mortgages. omee.eee bey poe ae? 350 | 
aut. on gen. mtg. (see above)...... 225,000 0,000 

ER EE 100, 070 90, 076 Hs 430 
int. on real est. and equip. notes. . 191446 25, ,613 26, 407 


Balance, surplus................--.- $190,508 $126,250 $320,569 
—(V. 66, p. 136, 238, 343, 906; V. 67, p. 316, 839, 957; V. 68, p. 87.) 


Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of —— of 1888 provides for fixed rental insur- 
ing ¢ r cent dividends noum. ARNINGS.—In year ending Dec. 
31, 1896, gross, $1,543,0 0; net, $525,970. In age rental $27 ethey 
6 mses and taxes, $6 $6,183; interest, $162,69 es balance, $106,500, 

ng ¢ D. p. en dividend. Penn. RR. owns the $1,775,000 stock. Divi- 
po 4,8 p. c.; in 1895, 8 p. c.: in 1896, 8; in 1897, April, 3 p. ¢.; 
Oct., 3 p. or 4" 1898, “Apr., 3 p. ©; Oct., 3 p. c. 


Wheeling & Lake Erie i ar tale Toledo, O., to Bowerston, O. 
174 miles, and branch to Huron, O. miles ; Wheelin Division, 
Bowerston to Martin's Ferry, opposite ‘Wheeling & 42 miles; Steubenville 
branch. .4 m.; Toledo Bei ame total, 247 miles. Owns large interest 
in Wheel. L. E. & Pitts. Goal Co.—which see in this SUPPLEMENT. 


RECEIVERSHIP.—M. T. Herrick and R. Blickensderfer, receivers 
(V. 64, p. 182.) 


DEFAULTs.—A year’s overdue interest on the three leading loans 
underlying the consols was paid in 8e = ae —see V. 67, p. 488. For 
last coupon paid sce table at topo Sale ordered to for Feb. qT, 
1899. under consol. mortgage at u Ay price of $1,000,000, sub ect 
to underlying 1st mortgages, viz., Wheeling Division, Lake Erie Div- 
ision and Extension & [Improve nent (V. 68, p. 131.) 


CONSOLIDATED REORGANIZATION COMMITTEE.—General Louis Fitz- 
gerald, Geo. Coppell, J. Kennedy Tod, Eugene Delano and Wm. Dick. 

In August, 1898 98°6 per cent of preferred and 972 per centof 
common had been deposited. V.67,p. 276. Final assessment on the 
stock was payable Jan. 30, 1899. a” A 67, p. 579; V. 68, p. 87. 

REORGANIZATION PLAN.—This committee in June, 1893, issued a 
plan (V. 66, p. 1142) approved by all the protective committees. The 
plan authorizes the securities shown in table above, the old first 
mortgage divisional bonds — ly. undisturbed. Interest charges 
of new company will be $306,200 per annum. V. 68, p.131. The 
terms of exchange of old securities are as follows: 











Old securities in os Paying — Will receive 

$1,000 bds., $100 stock. assess. 1st pi, 2d pf. Oom. stk, 
Consols of 1492 ($1 ,600,000)....None ae... man) pee 
Preferred stock ($4,500,000)..... au" vssenes SASS. . aceces 
Common stock ($15,000,000) ..... 9 cosces 9 $100 


"Gunemat ra ented as trusts, $613,005 in ’97. See V. 64, p. 374. 


RNINGS.—For calendar ad 1898, gross, $1,478,184; in 
1397," e197, 016; in 1896, $1,297,950 





ANNUAL REPORT.—Fiscal year ends June 30. Report for 1895-96 was 
n V. 63, p. 500, 553. During the year 1895-96 the company carried 


1,230,530 tons of bituminous coal, against 1,105,930 oe in 1894-95; 
and 214,810 tons of ores, against 202,810 tons in 1893-94 


Year ending June 30— 1897. 1896. 1895. 1894 


Gross earnings........ $1,138,954 $1,453,917 $1, sry 825 $1, oy 584 
Net earnings.......... def. 50, 793 35 4,262 8,883 

aera ees eee ey 430 ery 068 
eee 379,779 4 ‘575 970.887 


pa 
—(V. 67, p. 128, 179, 276, 3241, 488, 540, 579, 1310; V. 68, p. 8 


White Pass & Yukon Ry.—To own a narrow-gauge nd 312 
miles in length, extend'ng from Skaguay Harbor, Alaska, to Fort rel- 
kirk, on the Yukon. Also projected from Fort Selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to 
White Pass City, Alaska, 16 wiles, o erated in Dec 1898; line was 
expected to be completed to Log Cabin, 35 miles, oF an. 1, 1899, and 
to Lake Bennett, 43 miles, at the headwaters of navigation on the 
Yukon Ry. in the spring of 189+. See V. 67. p. 1162; editorial, p. 1138. 

ORGANIZATION.—Incorporated under the English Companies Act of 
a 1893. The charter rights and concessions are vested in: 

. The’British Yukon Mint: 1B, Trading & Transportation Co. ae Gonafe. 2. 
The British Columbian & Yukon Ry. C>. of British Columbia. 4. The P. aific 

& Arctic Ry. & Naviga'ion Co. 7; vw United States (skaguay to international 
Simnters. near White Pass—22 miles). 

SECURITIES.—Capital stock authorized, £!,000,000. The debenture 
stock for '2250,000 is secured by deposit with the Railway Share Trust. 
& Agency Company, Limited, of tirst mortgage bends of the local 
compauies named, covering the 43 miles of road to ke Bennett. 
Additional debenture stock will be issued to build remainder of line, 

FINANCIAL AGENTS, ET :.—Close Bros. & Co., London and a Coheoee 
, Glyn, Mills, Currie & Co., 67 Lombard + Ky "E. ©. Secretary W. H 
| P. Stevens, 17 St. Helens Place, London, E. C. (V. 67, p. Tis, 1162.) 


Wichita Valley.—Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
$1 ,020, 000; par, $100. in 1898 interest was sealed to 3 per cent for 
5 years, beginning with the Jan., 1898, coupon. V. 67, p. 224. 


Wilkesbarre & Scranton Ry.—(Sce Map ona RR. of N. J.J— 
Owns from Scranton to Minooka Junction, Pa., 6 miles, of which 1% 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
Co. (see “‘ Miscellaneous Companies”’) during = corporate —_—, 
less one year, at $47,500 per annum and ta Lease ass 

Central of N. J. at 6 per cent on cost of Be ‘31, 065,000) Pa te =A 
In June, lead. Lehigh Coal & Nav. Co. held all the stock. 

Williamsport & North Branch R&B.—Hall’s to Satterfeld, Pa. ; 
and br. 45 miles, Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; par $50. 

EARNINGS.— Year ending June 30, 1898, pom, 02, * te net, 4 yeas: 
interest, $56,250; bal., deficit, $25,821. In 189 sation Ne — 
net, $6, 302. Vice-President, George V. p Rng os 
2. sone, it was reported that control was to be sold. V. 66, - giz. 


minagton Columbia & Augusta RR.—In 1898 merged 
in th whe Atlantic Coast Line RR. of South Carolina. 

Wilmi on_& Northern BR&.—Owns Wilmington, Del., to 
Highs Junc oe ag A voy branches, 17 miles; total owned, 88 

es; trac , ete., 4 miles. Also controls by own- 
ership of m: sate of yd stock the Westchester Electric Ry, 5°57 
miles, from junction with W. & N. RR. r comaee. Genera! mort. bonds 
are reserved to retire first mortgage indebtedness at maturity. ST0OOK 
authorized, $1,500,000; outstanding, $1, 278. 050; par, $59. In October 
1898, control was acquired by Phila. & Read. Ry. V. 67, p. 843, 1209 


ANNUAL ey —Report for 1897, in +a ben p. a showed: 


¥r. end. Dec.3 Gross. Net. terest. — Bal., surp. 
ae $435,736 $60,652 pas, 094 85,125 $7,433 
" padbobaceias 463,737 60,370 45,240 sate 10,614 


189 
—V. 64, p. 949, 998; V. 66, p. 950; V. 67, p 843, 1 
wi Pe ton & Weldon RR.—RoapD—Owns poe n to Wel- 
don, N. C., 162 miles, and from South Carolina State line to ef 
N. é., iis’ miles; branches, Seotland Neck ag to hey pa 
miles; Tarboro, Nashville, Newbern, ete., 246; 9 miles 
Leases Wilm. Col. & Aug., 243 miles; Central Bouth — (jointly 
with Northeastern South Carolina RR.), 40 miles. Reaches A ita, 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RR. 
In 1897 absorbed Wilmington & Newbern by consolidation. 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 
DIVIDENDS. --..«- -1884-90 "91 ’'92 '93 °94 '95 '96 '97 '93 
Per Cent. asses gry 23. 4.3 4.6. 6 eT 
ANNUAL REPORT.—Report for 1896-97 in V. 66, p. 79, veer” 
Year end’g June 30. 1898. 1897. 1896. 
Gross earnings........ $2,179,081 $1,854,006 $1,803,196 $1,625,076 
Expenses an axes. - 1,303, '200 1,132 790 1,110,522 1,013,813 


Net $875,881 $721,216 $692,674 $611,263 
In 1897-98 Tl net Pin $1,127,534; interest iver p $418, 420; 
dividends, $240,000; ba)l., surplus, $469,114. In 1896-97 aid div 
dends amounting to 'B195,000. —(V. 65, p. 1127; V. 66, p. 79) 


































































































150 AiNVESTORS SUPPLEMEN1. {Vou, LXVIII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 7 
Bonds—Prinoi 
____RAILROADS.__| aaea| Date |size, oF| gmouny |——UTEREST OR DIVIDENDS. [Ponte us 
For explanation of column headings, &c.,see notes) of of ar outstanding Pate Per| When |Where Fagahie, and by| Stocks—Last 
on first page of tables. | Road.) Bonds) Value. S| Cent. |Payable hom. Dividends. 
Wil.@ Wel.—(Oon.)—Wil.& N.B., 1st M.,g.ass’d.SBa) .... | 1897 | 4g. F. & A/|3. D. & Tr. Co.,Balt’m’e| Aug. 1, 1947 
Albermarle & Raleigh, 1st M., g., assumed. SBa ones I Sneed 4g. \J. & J.|8. D. & Tr. Co.,Balt’m’e| Jan. 1, 1944 
Wiim. & Weldon special trust certificates ........ pe rere 6 M. &N Wilmington, N.C. |AtCo.’s option 
Winona Bridge—1st M., gold, s.f., r’d. at 110 aft.’98) .... | 1890 5g. |M. & S./N. Y.,J. Walker & Son.) Sept. 1, 1915 
Winona & Western - Stock, $2,000, hiesstreqieal <«eiiceee 2 Ol “Ce, esonst | estes | _asetescegh. >. ho eamameeee 
I  cctncnncciigiacinghncasseene -. | 1895 5g. \J. & J.\July, 97, coup. last pd. 1945 
nsin . Uo.—Receivers’ certifs.—See text. .! - 1894 5 FS § ree Nov. 16, 1900 
do do  $1.000,000, subj. to call aft.6mos.| ..../| .... © | eee: .. cesennemee Moh. 1, 1904 
Chippewa Falls & Western 1st mortgage..... .... 10 | 1874 7 M. & N.|Nov.,’96, coup. last pd.| Nov. 1, 1904 
Wi in & Min: ta lst mortgage, gold, ‘ 54 | 1880 7g. |A. & O.|Ovt., 96, coup. last pd.| Apr. 1, 1910 
Minn. St. Croix & Wisconsin, 1st mortgage. | «es. | 1884 6 M. & N.|Nov.’96,coup. last paid} May 1, 1915 
Terminal mortgage notes. ................-..---- | coco. } ae 8 F. & A.|Feb.,’97, coup. last pd | Feb. 1, 1895 
Improvement mortgage notes .........-....-.--- | «=. | 1886 8 M. & §. Meh.,’97, coup. last pd.) Sept. 1, 1906 
Penokee 1st mortgage...... 22... --.200---0eeeeeee | see. | 1887 5 M. & 8.|/Mch.,’97, coup. last pd.| Nov. 1, 1937 | 
Wis. Cent. R. R —Consol. M.,1stseries,gold....c&r) 416 | 1879 |500 &c.| See text. 5g. \J. & J.|July, 1898, coup. paid.| Jan. 1, 1909 
Consol. M., 2d series, income(notcum.)gold.c*&r| 416 | 1879 |500 &e.| 12,000 TG ie B&B Gel ——s_—i—iscntacescee Jan. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000, ,gold.c*| All. | 1887 / 1,000 | 11,265,000 5 g. |J. & J.| Jan., 1894, last paid. | July 1, 1937 
Income M., non-cum., $9,000, ve | Meee c*| All. | 1887/| 1,000 7,536,167 5 g. |A. & O. No coupons —_ uly 1, 1937 
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.o*; .... | 1891 | 1,000 3,642,122 5 g. |M. & N.|May,’97, coup. last og Nov. 1, 1899 q 
Chicago Wis. & Minn. (leased)—1st mort., gold.c*} 122 | 1885 1,000 »860, 6 M. & 8.|Bost’n, Merch. Nat. Bk.| Mch. 1, 1916 
Income bonds, 6 per cent, cumulative.... ...... | sone f BE | 6escee 1,040,000 5 M. & 8. do do ch. 1, 191 
Wis. Cent. equip. notes, $500,000, (monthly).....| .... | 1896 | ...... DS ¢ssned) B deaee 0 i. 2: .eeneeesone 897-1902 
Wisconsin Central Railroad improvement notes. | cece | 1889 | ...... 1,100,000 6 M. & N.| Owned by Company. | Oct. 31, 1899 
Wisconsin @ Michigan Ly -»&-, $15,000 p.m.| 54 | 1895 1,000 951, 5 g. |J. & J.|N. Y., Atlantic Tr. Co.| Jan. 1, 1945 
Woonsockel @ Pasc.— ist M., int. gu. City of Woon.c| 9 | 1890} 1,000 100, 5 A. & O. Providence, k. I Oct. 1, 1910 
Worcester Nashua & Rochester- Stock ($3,600,000)..| 94 “ae 100 3,099,800 |544in’98\J. & J.| Worcester, Office. (Jan 5°99, 2% 
Wor.&Nas. ( Wor. Nashua & Roch. R . bonds. ..c*| 47 | 1886 1,000 50, 4 J. & J.|Boston, Globe Nat. Bk.| July 1, 1906 
lst M. of | do do er | 47 | 1893 | 1,000 511,000 4 a. & 2 do do Jan. 1, 1913 
79 secures ; do do do ...c*| 47) 1890); 1,000 735,000 4 J. & J.| do do Jan. 1, 1930 
allequauiy. \ _ do do pee 47 | 1895 | 1,000 380,000 4 |A. & 0.) do do Oct. 1, 1934 
Fork Southern—York & Peach Bottom “A” &“B”.| .... | 1882] ...... 249,950 a Se \Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 
York Southern 2d mortgage, gold................. eons. | Be | onenas | 150,000 5g. |M. & 8.! do oO Sept 1, 1940 
Zanes. ¢ Ohio River—l1st M., $25,000 p. m., cold.” 80 | 1886 |100 &ec.' 2,000,000 6 ¢. 'F. & A.'Last paid Feb. 1.1889.' Feb 1. 1916 
Winona ridge Railway.—Owns bridge between Winona, | the joint and several obligations of the Wisconsin Cent’! Co. and Rail- 
Minn., and Buffalo, Wis., 1°03 mile, opened Sept. 1, 1891. Leased to| road Co. Interest was formerly met from income of the collateral; but 


November, 1897, coupons were not paid.—V. 65, 879. As to reduction 
of rental paid Central Car Co. (whose stock forms the chief part of said 
eollateral) see V. 64, p. 844, 903. Full statement in V. 53, p. 22, 757, 
V. 66, p. 57; V. 67, p. 31. Hquipment notes of 1896 cover 1,000 cars. 


Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. StocK.—$100,000; par, $100. 
EaxrsinGs.—Year ending June 30, 1897, gross, $20,724; net, $13,302; 


eharges, $19,669; balance, def., $6,367. In 1895-6, gross, $20,623, 





Winona & Western Ry.—Owns from Winona, Minn., to beyond 
, lowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. Stock 
authorized, $2,000,000; par, $100. In July, 1898, the January, 1898, 
coupon remained unpaid. EarviIneGs.—Year 1896-97, gross, $142,597; 
net, $13,265; in 1896, gross, $158,559; net, $23,112.—V. 61, p. 5738. 
Wisconsin Central Company.—SyYsTeEM extends from Chicago 
to Ashland, Wis., and L+ke Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint & Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V.63,p.117. The system includes: 





GENERAL FINANCES.—The $2,000,000 5 p.c. receiver’s certificates 
of 1894 were extended 2 jears in 1898, and there were issued $1,- 
000,000 new certificates to purchase new oqeenens to replace a 
py of equipment leased from Central Car Co. V.6/, p. 1065,1112. 

nJune 30, 1898, interest amounting to $3,539,762 was overdue. 

Trafic.—Of the 3.541,953 tous carried in 1897-93, 40 per cent was 
iron ore, 18 per cent lumber and forest products and 8 per cent ice; 
ton mile-rate, 0°755 of a cent. : 

EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,895,061 in 1898 ; 
$4,519,290 in 1397. 

ANNUAL REPORT.—Receiver's report for 1897-98 was in V. 67, p. 947 








Wis. Oent. Co. owning: _ Miles.| Wis. Oent.RR.owning:  Miles.| _ Years ending June 30— 1898. 1897. 896 
St. P. Jun. to Abbottsford, Wis.157 | Neenah to Ashland. ng” .«....249 | Gross earnings........... oseeeee $4,939,725 $4,179,971 $4,399,511 
Branch to Bessemer............ 34 | Stevens Point to Portage City. 71 | Net earnings.................. -- 1,918,918 1,405,775 1,391,194 
Branches to Eau Claire, ete.... 1 2 Branches, eto ‘inh RE slr 32 | Other income.................. - 59,821 62,175 324,444 
Spurs to industries(15 m.unop.) urs to industries(39 m.unop.) 76 

> asing: J See this Co. ’ Treasin : Yj See this Co. . | $1,978,739 $1,467,950 $1,715,638 
Chicago bw «rere & Minn. q a18 sw & Cee Winnebago. T Charges paid by receivers. ..... 1,469,681 1,566,561 *1,809,932 
hic. to eisingerv., ete .. eenah to Schleisingerville. 64 

Spurs to industries........... 15| Extension to Manitowoc Deas 45 Balance..........--.+--++- sur.$509,058  def.$98,611 def.$94,294 
frackage to Chic., Minn., etc.. 26 | Spurs to industries....... ---- 5] ‘Company” balance...... --8ur.$151,839 def.8260,212 def.$15.431 

Rugby to Milwaukee, ete.... 29 | Packwaukee & Montello....... 8 | Railroad” balaace.......... sur.$357,219 sur.$161,601l def. $78,863 

Grand total (including sputs operated 129 miles and unop. 54 m) .991 | «—_—— 


PHYSICAL CONDITION.—Of the 587 miles of main line June 30, 1898, 
56 miles were 80 Ib. steel, 166 miles 70 Ib., 355 miles 60 lb. 10 miles 
56 1b. The branches (180 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1898, aggregated 56,964 feet, wooden bridges 2,783, iron 
bridges 10,134 feet on main line and branches. 

History, Etc.—Organized June, 1887. The lease to the Northern 
Pacific (see V. 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. 


RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, P; 557; V. 60, Is 84. 

The constituent lines (Ch. Wis. & M. and Mil. & L. W.) ani the Cen- 
tral Car Company from April 1, 1897, by temporary arrangem nt 
with the receiver, received the net earnings each of its own property, 
after deducting its proportion of ali terminal, uipment and other 
expenses. In July, 18¥3, the Court held that pending litigation, with- 
out prejudice to leases, the rental paid should continue to be the net 
earnings. V. 67, p. 224. (V. 64, p. 903.) 

Coupons.—For last coupon paid on each loan see table above. 


REORGANIZATION COMMITTEE.—George Co ll, W. L. Bull, John 
by Brown, T. Gates, James C. igate and Gerald L. 
Hoyt, allof New York. V.66, p. 530. 

De tary United States Trust Co., New York. In Oct., 1898, about 
$10 013 gh A 58 and $5,298,000 incomes had been deposited. 
in April, 1898, receivership pe were be ony by a single trus- 
tee against the Wisconsin tral RR. under the 1870 mersenge (Vv. 
67, p, 276), but default was denied by the other trustee and ali out- 
standing coupons are paid at maturity and property earns net largely 
inyexcess of tirst mortgage interest. In Au 8, suit was 
brought to foreclose the Wis. & Minn. terminal mort. of 1835. V. 67, 
p 430,647 Decree of sale under the $12,000,000 mort. of 1887 was 
entere.i Dec. 27, 1897.—V. 66, p. 39. 

In Dec., 1893, the New York com nittee hd agreed upon a plan of 
7 eorgauization aad were awaiting the actionof Boston iaterests and 

t was hoped the plan would be shortly announced.—V. 67, p. 1264. 

Improvement Bonds.—Committee: T. Jefferson Coolidge, Chairman, 
Ames Buil Boston; Charles &. Batt, National Security Bank, Bos- 
ton, and Wm. Pratt Lyman, 4 Post Office Square, Boston. Deposita- 
ries, Farmers’ Loan & Trust Co., New York, or ola Colony Trust Co., 
Boston. To July, 1898, $3,450,000 bonds deposited.—V. 65, p. 6-2, 
736, 879. See aiso V. 67, p. 540, 647. 

Stock and Incomes—Committee consists of F. R. Hart, A. H. Hardy 
and I. W. Chick, all of Boston; depositaries, Manhattan Trust, N. Y. 
and Vld Colony Trust, Boston. (n Ost., 149%, $7,943,300 common and 
$2,454,200 bp stock had been deposited.—V. 66, p. 136; V. 66, 
p. 530; V. 67, p. 905. 


Stocks.—Pref. (6 p. v. cum.), 83,000,000; common, $12,000,000 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot. 

Bon Ds.—The total issue of Wis. Cent. RR. consol. mort ‘6, dratseries 
bonds is $3,675,900, of which $1,469,500 in the hands of the public re 
ecived interest regularly to July, 1893, and $2,205,500 are held by the 
Wis. Cent. Co.; on these latter interest amounting to $270,237 was due 
and unpaii June 30,1898, but the funds for payment are in the re- 
celver’s bands and the interest wil! Le paid as soon as decree is en- 
tered settling receiver's avcount. The total issue of second series (in- 
comes) is $5,314,500, of which only $12,000 are in the hands of the 
pantie, Upon foreclosure both series share pro rata. See suit V. 67, p. 
27, 647. 
i Improvement bonds of 1891 (total authorized issue $12,000,000) are 





* The charges do not include interest on the Wisconsin Central Com- 

any’s first mortgage As of 1887 ($11,265,000 outstanding), and other 

onds in default.—(V. 67, p. 31, 224, 276, 424, 435, 540, 647, 905, 
947, 1065, 1112, 1264, 1310.) 


Wisconsin & Michigan Br ore from Faithorn Junc- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1, 1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee is proposed, 
estimated to cost about $575,000; bonds are to be issued therefor. 
V. 66, p. 185. In Nov., 1898, the Wisconsin Michigan & Northern 
Ry. was insorporated with a capital stock of $130,000 to build a 
northern extension from Faithorn Junction. Mortgage trustee is At- 
lantic Trust Co. Stock authorized and issued, $951, ; par value 
$100 ; equipment trusts (Dec. 31, 1896), $180,170; other unfunded 
ebt, $166,872. Year 1896, gross, $109,021; - $22,873; interest, 
$49,925, balance, deficit for year, $26,151. President, 8. M. Fischer, 
Chicago, Ill.—V. 66, p. 185. 

Woonsocket & Pascoag RB.—Owns road from Woonsocket, 
R. L., to Harrisville,9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, tne New England RR. p irchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua & Rochester BR.—Owns from Worcester 


via Nashua to Rochester, 94 miles. for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 

DIVIDENDS- 2 1887-93. ’94. '95. ’96. ’97. 1898. 
Per cent....... 


6 yearly 5 5 5 
Total profit and loss deficit June 30, 1898 $427,300. Current Mabili- 
ties June 30, 1898, $150,000.—V. 60, p. 749. 


York Southern BRR.—Roap.—York to Delta and South Delta, 
37 miles (standard gauge), with branch from Delta to Peach Bottom 
Penn., 4 miles 3 ft.). In 1898 control was Fo penny | by Daniel 
F. Lafean and associates. Northera Ceutral Ry. filed suit in Septem- 
ber, 1898, to stop the sale, but in Jan., 1899, sale was upheld.—V. 63, 
p. 87; V. 67, p. 488, 540, 905. 

STOCK AND ee stock is $600,000 (par $50). Yorkand 
Peach Bottom, Series “A” bonds are for $17,500, interest A. & O.; 
Series “RB” bonds are for $202,450, interest M. & N. 

EARNINGS.—11 months, } BOOFG.cccncsed Gross, $68,571; net, $26,153 

July 1 to May 31. ET Gross, 64,239; net, 25,016 

For r ending June 30, 1898, s earnings, $74,357; net, $28,045. 
In 1896 7, gross $68,837; net, $25,405. President (August, 1898), 
D. pA Lafean.—V. 62, p. 987; V.\67, p. 180, 224, 488, 540, 905; V. 68, 
p. 87. 

Zanesville & Ohio River Ry.—Owns from Zanesville, O., to Har- 
mar,on the Ohio River, opposite Marietta, avout 80 miles, including 
branches, 3 miles. In Aug., 1889, interest was defaulted an i foreclosure 
suit was brought. . 50, p. 140. Sutor 
was made receiver. See V. 55 p. 147. ndho! : H 
5 Beline snout Seimons 

. Wes Pa. Sec., J. 

. Stock, $2,000,000. Total funded debt June 30, 1896, $2,000,- 
000; receiver’s certificates, $21,000. In year 1897-98, ey $121,462; 
net, $10,767; taxes, $4,787; no interest paid on bonds. In 1896-97, 
gross $124,344; net, $19,234. (V. 63, p. 556.) 























MISCELLANEOUS COMPANIES. 


The following pages (Nos. 151 i & 163, both inclusive) contain the leading industrial companies. Some additional 
statements will be found on 64, while various gas companies not included in either place are on page 169, 
Full reports of New York and p<! * Trust Companies will be found on pages 165 to 168. 















































ISCELLANE: INTERES Bonds— 
For explanati 2 1 es &o teson| of | Par’ | Amount liste Per| Wh ‘ = ioe a by| Blocks—Laat 
ation of column 8, &¢., see noteson| 0: ‘ar er en ere Payable, and by 
first page of tables. Bonds| Value. | Outstanding) "Oent, |Payable Whom. Dividend. 
1 onn.ene.eee See text./J. & D.|New York, 59 Broadw’y|Dec. 1,’98, a 
C.| 12,000,000 4 rs M. & 8. New York. Mch. 1, 1 
25,886,300 |15 in’98| Q.—J. |Boston, Comp’y’s Office. Jan.16,'99 41g 
8,000,000 J. & J.|Bost., Nat. Bk. of Com.| July i, 1908 
* 9200/00 9 in 1898/M. & 8.|N. Y., Office, 1 B’dway. sept. ‘38, 5 
, | ERS SPP Barrer 
Pref. stock 6 per cent non-cum., sub. to call at 105 pewee ace 100 | 10,198,600 |6 in — J. & D.IN.Y., wiatiow, L. & Ca.|Dec. 1, "98, 3 
Debentures hy leg. Bt6 subject to call at 110, oid. é 1890 | 1,000 3,068,000 7S Q—F. do Nov. 
American Distric Teleg. —Stock, $4,000,000 autho! wend 100 | 3,844,700 |See text.) ..... ‘Office, 8 Dey St. |N’v. Xs. ipa 
merican Express—Stock. ..........2--csscecccccscccesesees sous 100 | 18,000,000 6 in 1898 J. & J. NY rae ’s Of., 65 B’way|Jan. 3,99, 3 
American Linseed Oil soak, common, $16,750,000..... ee ae DEED iancss | acess 5S  -<sataeaaede 1h . epaabede 
Preferred stock, 7 bad cent, cumulative, $16,750,000...) .... | ...... INE. decode. 1. cageectl. .' secesaseas exten 
American Malting. ferred stock J 2 s pref,. Et BR Re 12,540,000 |7 in 1898/Q.-J. 15|N. Y., Office, 80 B’way.|Jan.16,’99, 1% 
American Soda niain—Common stock..........-....- eons 100 1,250,000 | 2 None .—F. See text. Nv.4,’96, 1% 
First pref., 6%, cum. ($1,250,000 is oo 7) a 5 a0C, , cum — 100 2,500,000 | § 1897. —F. do In 1896 
Ameria purits Manuf. —Common stock, noua 100 | 27,864,300; ...... | .-...- Bem Ue  jjj| |  scsenses 
Pref. ste ,oeneam. “preference insite to 5p.o.div.”| |... 100 ot a 4 ea ae Fog iiiienndiiin 
1st M f-, Subj. De ge 105, 8.f., %, a. c*| 1895 | 1,000 2,000.000 6g. |M. & 8. Sept. 1, 1915. 
Amer. islet ‘a 2 Wire of Pie wy. Pref. stock, 7 per cent, cum. 40,000,000} ...... | ..... Chicago Othee,Rookery New in 1899 
A 829,3~9 6 g. |F. & A.|Boston,Internat Tr.Co.| Feb. 1, 1911 


merican St Bw et Ma M., gold, call after Feb., 1901. 
American Sugar ne ae stock, $37,500,000... 
Pref. stock, 7 p. c. cum. (not pref. as to assets).......... 


36,968,000 |12 in’98) Q.—J. |N. ¥. Office, 117 Wall St.| Jan. 3, Mea! g 
American Telegra: aph & Oable—Stock, 5 per cent 00008... 


do Jan. 
14,000,000 5 Q.—M. |N. ¥., West. Union Tel. Dee, “198, 14% 





























American Tin Plaie Co.—Stock, common, $30,000 DT, uiaces Dania Bi |  . dansennene . 
Stock, preferred, 7 per cent, cumulative, $20,000, 000. 18,000,000 |_ ...... i aa eee aaa 
American Tobacco O0o.—Com. stock, $21,000,000 auth.... 21,000,000 |8 in 1898 —F. |N. Y., Farm. L. & Tr. Co.|Feb. 1, 99, 2 
Pref. stock, 8 p.c. non-cum.; pref. as to assets and divs. . 14,000,000 /8 in 1898) Q.—F. do do Feb. 1,’99, 2 





Acetylene.—See Electro Gas, V. 61, e 1107; N. Y. Carbide & Acet., oe eg § first dividend of 1%p. co. in Jan., 1898; April, 1% p. o.; July, 
V. 61, p. 1155; Un. Carbide, V. 66, p. 76 %& p. c.; Oct.,1% p.c.; in’99, Jan., 1% p. oc. ep 65, p.1218: V. 66 p.898. 
Adams Express,—ORGANIZATION.—An association formed in 1854 Sy. —Pres't, Charles A. Stadler; Sec’y, John J. Treacy; Treas’r, 


but not incorporated, operating on about 28,000 miles of railroad, in R. Chapman. N. é 3 ottice, 80 Broadway. (V. 67, p. 1002, 1054.) 
a P ae “4 8 tency & Ohio, N. Y. N. H. & H., ee al sae Soda Fountain,—Seoe page 164. 
ONDS.—In Mare © company’s treasury securities, havin = N.— ° 
a total value of $12,400,000, were pledged with the Mercantile Trust | , American S fork August 22, 1805, ing. purchased the best of the 
Co. to secure (subject to the prior indemnification of oe from igtillin & Cattle Feeding property, per plan in V. 60, 
oy loss by reason of personal liab ‘lit + agg es ,000 of 4 p. oc. bonds. the sixteen distilleries hola ‘are as follows: (1) _—— in 9 
hese last were then distributed as « 1 


p.¢. dividend. V. 66, p. 470. fioth land. buildings, ete.), Central of St. Louis, Riverdale and Hrked 

DIVIDENDS.—For many years 8 p.c yearly, but reduced in 1898, on | feldt of Chicago, St. Paul of South St. —_ Start Crescent of Pekin, 

payment of 100 p. c. dividend in bond«, to4 p.c. V. 66, p. 1235. a ber mage 5 a = corte, ae = and _ er half leased. : 

tonia o 6, Ky., uildings, machinery, e own yu 

Albemarle & Ches. Canal,—See SUPPLEMENT of ata 1898. tands held under tease; Great Western, Manhattan. Monarch. Northern 
American Bell Telephone Co.—On Dec. 20, 1898, the com: | Peoria, all of Peoria, Ill.; Wabash of Terre Haute, Ind., Maddux of 

any had 1,125,246 — in use in hands of licensees, against | Cincinnati, Hamburg of Pekin. In July, 1896, the daily ¢ apacit wee 
22.253 in’ 1897. e Bay a7. there were 626,400 miles of “— bushels, or 238, 000 gallons of d stilled spirits. a, 

wire, against 536,845 miles in 18 number of stations was 384 ,230, TOcK.-On New York Stock Exchange #27, 807, 1520 pinning at le 


against 325,244 in 1897. The American Telephone x a h Co. 
controls the long distance lines; its capital stock $25,0¢ 000,000 $6,051, 880 preferred had been listed to July 19, 1898, 


increased from $20,000,000 in Sept. . 1898 Sal V. 67, sy "436, 577. ) In BALANCE SHEET.—Balance sheet May 31, 1896, was in V. 63, p. 152. 


Jan., 1» 99, merger was proposed; » p. 128. ~~ 
In J une, 1898, $5,000, +. debentures, (4s), were sold, $2,000,000 to Omics, 30 Broad Beet ¥. Be G7 eau 63a Vv a =e 


refund 7s maturin Aug. 1, 1898, and $3,000,000 for construction, and Amnentena: Ste teel & Wire Co.—Incorporated in New gorse Jen. 


in Dec., 1898, $3,000,0 0 additional. V. 66, p. 1138; V. 67, p. 72, 1355. 14, 1899, to acquire the American Steel & Wire Co. (V. 66 615; V. 
a tia 91. "92. 93. *94. °95. ’96. 97. 98. _ 99. 67. p. 632) Washburn & Moen Co., Cleveland Rolling Mill, roy other 
Per cent. (18 y'rly. 15 18 16% 15 15 15 15 See below. | properties named in V. 67, p. 83, either by direct ownership or owner- 


In 1898, Jan., 449 p. ¢.; Apr., 3; July, 449; Oct., 3; in 1899, Jan., 442. | ship of not less than a ma orit ofthe stock where not practicable to 


ANNUAL REPORT.—For 1897, with balance sheet, in V. 66, p. 662. take direct title. Stock, 000 com.; $40,000,000 fx ce. cumu- 
Year ending Dec. 31. 1897. 1896. 1895. 1894. | lative preferred; of which Bal, 600,000 pone Bn and $12,000,000 pre- 
Total gross earnings. .... $5,130,844 $5,547,429 $5,124,952 $4,848,244 | ferred are to be issued for the common and preferred stock of the 
Sur. aon interest, ch’ges 4, 69, 674 3,383,581 3,213,759 3,123,785 | Illinois Company and balance for other Peas 000, under the plan in V. 
Paid dividends........... 682,948 3,361,233 3,132,453 3,000,000 | 87, D. = Gwe y fitzenees $28, 000, 000, ways. has been 
oversubser cf which 00,000 for purchase of pro es 
OFFICE.—Boston, Mass. Ww. 67, p. 577, 1355; V.68, p.83, 128.) other than the Illinois Sen and $13,000, vexetasive of work- 
American Cereal Co,—V. 67, p. 368. . ing —— = epee ns eee new corporation, a be rogue 
American Coal.—Coal mines at Barton and Lonaconing, Mary- | D*©f0r working capital. Bonds of companies to be acquired a _ a 
land. Dividends 1894, 61 p. o.; in 1895, 7; in 1896, 8; in ta97, 8 $750,000, all expiring and to be paid of before Aug. 1, 1899. 
in 1898, Mar.,4 p.c.; Sept..5p.c. N. Y. office, No. 1 Broadway of companies consolidated were during last year a) nit hag hy "000, or 








ual to 7 p. c. on new — = 312 p. c. on Commo: Dp. 128.) 
American Cotton 0i],.—ORGANIZATION.—Incorporated rong 12, tre new company expec BP open tout rege lar quarterly aividends of iy 
1880, under the laws of New Jersey, to succeed the American Cotton | per cent on the eat beg ning about April 1, 1899, the Illinois 
it, of Ao it was a reor; ation. Owns 77 crude oil ae. 14 Bo. 1 
a lest thonte, © ri having paid the same rate in August and ovember 898. 
refineries, 4a f ortiliner fectees actories, 14 — n ginneries, 3 cotton Stockholders of [llinois Company were to receive $120 new common 
com, pro of they - oe es; in all 123 properties; Aug. 31, | for each $100 of the old common stock and $100 new preferred and 
1897, 19 of the properties were dormant and 24 ‘dismantled. $60 new common for each $100 of the old preferred. On Jan. 21, 1899, 
CAPITAL STOCK.—Common authorized, on03 237,100; preferred, $14, | over 220,000 shares out of the 240,000 shares of the old Amer. Steel & 
562,300. See pref. certificate in editorial of M ay, 1893, UPPLEMENT. | Wire Co. had be -n deposited in exchange, and it was expected that all 
Drviwenps, Erc.—Pref. stock June, 1892, to Dec., 1898, both inclus- | the outstanding securities would be deposited by Jan. 25. V. 68, p. 128. 
ive, paid 6 p. oc, per annum (3 aa -3.& D. ie First dividend on com- OFFICIALS of Dlinois Company were.—Chairman, J. W. Gepem Pres- 
mon, 3 p. o., paid Dec.1, 1898. oh 954. Debentures—V, 62, p. 867. | ident, John Lambert; Treasurer, E. T. Schuler; Sec., E. J. gton; 
Report.—Year ends A Annual meeting first Thursday of General office, “ The Rookery,” Chicago, Ill.—V. 68, p. 33, 138. 

>. Report myh 1897. 798 a4 +. -y in V. ASS ine wi le bis ino Am. Straw Board.—Stock, $6,000,000; par, $100. See page 164, 
or the year ending as. & 1, , the profi of © whole bus: 4 American Sugar Refining.—A N. J. corporation, successor in 

) eye = ay voy » after © ak ado, off expenses of administra Jan., 1891, of the ‘Sugar Refineries Co.organized. in 1887, Reo 
int. on deb. bonde, $245,440; balance, net ——e $1, 314. bore divi. ization plan, V. Dp. 609. Capital stock, originally $50,000 
dends on Tas (6 p. 6.), $61 11,916; div. on comm n (3 Pe) ), 8607, a 3] was increased in 1,7, 1892, to $75,000, 600, to Y ire the capital 
us ige year. £. $95;1 192 2, against $4 $403,164 in 1896-97, Profits stock of the four Phiiadelphia refineries and a’ contre interest in 
Year isob- 428,152; ‘tn 1894-95, $1,565,- | the Baltimore refinery. Spreckels’s refinery in California under @ 
862; in Togs Oe. 05043) 431; in 160eO4, 914g 673 ; in’97-98, ie — "1 lease for ten years to the “Western 8u *) ‘aa which 
OFFICERS.—President, G. A. Morrison; Sec. and Treas the “ te ” owns one-half the stock. Sicocnanr terest poquized 
Ralph. Office, 46 Cedar St., N. Y.—(V. 67, p. 735, 954, 1063). 1064). in fw 1897, see V. 64, p. 841; wae ited State A 63, p. 1157; $4, 


p. 40.) As to beet sugar retineries in U tes, see V. 66, p. 132 
American District Telograph.—See page 164. In February, 1897, officially stated to supply 7 oon 77 pet oomt., 











American tlectric Heating.—See this SUPPLEMENT, page 164. 1,330,000 tons) of the output of refined s U. 8., as 
Amegoen. execee ee 1 ge sel Samed ted 6 the laws | 90 p. c. formerly.—V. 64, p. 328; V. 65, F069; V. 67, p. 632. 
of New Yor an . Notan congees compan all 
Dividends, 6 p. o. per ann. sinee 1882. President, a Y, a nas “ - ri = “ 2 yearly 1899. 
Treas., Charles G. Clark. Office 65 B’ way, N.Y. City. iw Meg 00, 578. } Preferred. ..... 7 p. c. yearly to date; part QJ. aw part 
American Fisheries Co.—Incorporated at Trenton, N. J. Jan. 8, wal 
180860 00 to gonsolidate menhiader oll factories; gee V. 06, p: 192. ‘Stock, pipe nauaaaay Ry ape se V. 089.9 
ohn mn "Moaailie, Boe, 138 000,000 meet, Kreg, Charles J, Cand; | peal estate and machinery. $37,691,871 $43,140,770 $43,140,709 
: S P- Cash and debts receivable. 25, 882) 504 1,778,447 24,674,293 
m Li-.seed O11,—ORGAN IZATION, ETc.—Incorporated on | [Improvement account......  .....--. T reo 618,003 6,287,232 
Deve by 1808, eww Ay “aioe i oe Foe pe oe on of the | Investm’ts in other comp’s. 30,347,657 28,251,435 25,692,000 
undergoing reorganization the ten lea 
in x outalde lins eed oil companies ‘in the Us. er plan in V.67, p.1161. Sugar, raw and refined..... 22,489,384 13,864,207 12,462,777 
control over er cent o 6 lins oil properties in the coun. 
try, the quantity of linseed used for crushing being about 16,000,000 | ca Fo So etapa ns oS 056.000 $113,652,003, $113, of oat 
bushels = annum, the yield in oil and cake ae worth ——- $22,-| p a 2 Neg aniicle a aaepopaiaRS 4 31,150,525 27,530, 942 35 139,765 
The new company will be entirel oensen Of those | Regerves.........scecceceeee 11,024,891 12 ”185,920 13,181,256 








000,000 
identitied with the old National Co. The $6, 000 cash provided by 


the syndicate will be used as Mp iry apital. The estimated annual 116 
net profits are $1,800,000 to $2,000 0,500. par 9 V. 67, p. 1161, 1206.) __ Total liabilities......... $116,111,416 $113,652,862 $112,257,021 


American a gece | Co sieeee rated in Sept., 1897, in New Jer. aT: Chargeable to the “‘ reserves,” reducing them to $5,567,917 in 1896. 
sey to consolidate about twenty malting properties—see V. 65, p. 619-| prrecrors.—H. 0. Haveme er, Chas. H. Senff, F. O. Matthiessen, 

STOCKS. —Authorized, $15,000,000 each common and preferred; is-| Lowell M. Palmer Wm. Dick, B. Thomas, John E. Parsons. Treas- 
sued, common, $13, 730, 000; preferred, as in table. ividends—On urer, C. R. Heike. N. Y., office, 117 Wall St. (V. 68, p. 83.) 


















































142 INVESTORS’ SUPPLEMENT. |Vou, LXVIIL 
LLA 2 r Bonds— Princei- 
lanati ‘ — ~ — 9 & tes on| of | Par | Amount | pave tal te = — [— ad by| Blocks Laat 
For 6 ion of column he 6.,8e6 notes On| 0 ar er en ere Payable, and by 
- first page of table. Bonds] Value. |Utstanding| "Gent. | Payable Whom. Dividend. 
Am. Tobac. 0o.—(Con.)—Dividend scrip Jan. 1, 1897.. opse | seqece $2,580,000 6 M. & N./N. Y., Farm. L. & Tr. Co| Co.’s option. 
Genertoan, Founders—Debentures,$1, 000,000, gold.c*| 1896 |$500&c. 600,000 6 g. |M. & N.\N.Y., Mercantile Tr.Co.| May 1, 19 
ith Car—Preferred stock, 8 per cent, cum..| .... 1a +... rea Pees eee Mar. 1, 18 
ae gold, subject to call at 110 after July 1,1902..| 1892 | 1,000 1,000,000 6 J. & J. New York. July 1, 1942 
_ Gas—Boston Un. Gas Ist M.,8.f.,call at 105 +: ¢*| 1889 |500 &c.| 9,000,000 5g. |J. & J.|N.Y., Merel. Tr.&Lond.|} Jan. 1, 1939 
do 2d M., gold ($4,000,000)............ bane ,000 | 3,000,000 5g. \J. & J. "do do Jan. 1, 1939 
Bay! State Gas incomes... ..............02.ceeeeeeeceecccees nie 1,000 | 2,000,000 7 M. & N. do do 
Boston Terminal Co.—1st mortgage, cursener. 0 B....c&r| 1897 |1,000&c6) 13,000,000 31g Text. |Boston,180 SummerSt.| Feb. 1, 1947 
preemie Ferry—Consol. mortgage, $7,500,000. ..... o*| 1898 | 1,000 6,500,000 5 s. F. & A. New York. Aug. 1, 1948 
ion Union Gas—Stock, $15,000,000. ... .........---- parts 100 | 15,000,000 |6 in 1898|J. & D.|B’klyn, 180 Remsen St.| Dec. 1, ’98, 3% 
2 con., $15, rye: g. (for underlying bonds see text)| 1895 | 1,000 13,239,000 5 f M. & N.|B’kiyn, People’s Trust.} May 1, 19 
@ W. , 0o-— —Preferred “A” 6 p. c., cum.. nuh’ | ‘euadse 2,500,000 |6 in 1898; Mar. 1 |N. Y., Off., 68 Broad. St.| Mar.1,’98, 6% 
1st Pint arent 17.560 Se Ae PES PLES: c*&t| 1895 | 1,000 | 17,500,000 5g. |F. & A.|N. ¥., U.8. Mort. & Tr.| Feb i, 1945 
Gas Co. at M. M87, 000,000, red. at 115, N. . e*| 1897 | 1,000| 5,805,000 &i A. & O. NY,Emerson, MoM.&Co 7 1, 1947 
t. hh conv. into 6% n. c. pf. stk. within 5 yrs.| 1898 | ...... 1,100,000 |UptoGif| earned.; _.......... n10 years. 
Cambria Steel—Stock ($1 50 per share paid in)............ ashes SO | Re. cccsan: | cases cities xi , a. cenenieed 
Cambria Iron—Stock (4 p. c. guaranteed) .............-..- nis 50 8,468,000 |4in 1898/A. & O. Philadelphia. Oct. 1, °98, 2 
Bonds, $2,500,000, g., red.at 102 aft.July1, 02, p&i,gu.c*| 1897 | 1,000 2,000,000 6g. \J. & J. do do July 1, 191 
Oentral Coal ¢ Ooke—Preferred stock, cum., 5 p. G....... anise 100 1,500,000; 5 | ..«... Kan. City, Co.’s office.|Oct.15,’98, 1% 
Keith & phan’ | gold M., 8. t. $40, $40,000 yearly, ee ee 1890 500 560,000 6 ty Q —F. |‘. Y., Chase Nat. Bank.| May 1, 
Oentral @ Ay 7 American Ti ma 5 ee 100 | 7,917,600 |6in 1898) Q.—J. |N. Y., Office, 37 Wall St.|Jan.6 ’99,110% 
———— @ Delaware Oanal—1st M. (extonded In 1 in 1886)r 1886 |500, &c.| 2,602,950 |See text.|J. & J. See text. J 1, wt 
Junction Railways é@ Union Stock Yards—Stock sons 100 6,500,000 |8 in 1898|J. & J.|N. Y., Office, 40 Wall St. _ 2 "99, 4 
, 6 per cent ae Ym also as to assets aie 100 6,500,000 |6 in 1898) Q.—J. do do 11g 
Collateral trust bonds, gold, $8 or £......... ........--- 1890 | 1,000 | 10,000,000 5 g. |J. & J.|N.Y., Cent. Tr.; London. e- 4 1, 1915 
Income bonds, 5 p. ct., ca-culn., aa to call at par. “¢ 1892 | 1,000 2,575,000 5 J. & J.\N. Y., Office, 40 Wall 8t.| July i 1907 
Notes for Ch. Ham. & West., subject cl. eee BOOS | scccse 400,000 5 J. & J. do do Jan. 1, 1903 





American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


American Thread Coors in New Jersey March 10, 
iy 50,900 ot p. 1158.) Controlled by the English Sewing Co. Stock, 

common; $6,000,000 preferred; Not more than $3 eS 
ns on common ons is expected to be called at present; par of each, 
$5°00. Bonds, #6,000,C00 (48).—V. 67, p. 1158. 

American Tin Plate,—ORGANIZATION, Etc.—Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin- pte. — of the United States, having a 
yearly capacity of nearly 8, 00-pound boxes of tin. For list of 

a quired, mostly in es hog Ohio and Indiana, see V. 67, 
p. 1261. No mortgage can be created without the consent in writing 
of two-thirds of the stockholders. and no surplus fund can be reserved 


not chargeable with the payment of dividends. Both classes of stock 
have voting power and elect the executive committee and offivers as 
well as the directors. The company commenced business with $5,- 


000,000 cash. First dividend on preteres Rats Weeaet to be paid on or 
about April 1, 1899. sident. D reasurer, Frederick 3. 
Wheeler; Secretary, William F. Dutton, Main Office, Marquette Build- 
ing, Chicago, Ill. (V. 67, p. 1261, 1307.) 

American Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. On 
Dec. 8, 1898 the stockholders voted to sell the plug tobacco interests 
to the new Continental Tobacco Co. See statement below. (V. 68, 
p. 128.) In Jan., 1899, the Catlin Smoking Tobacco Co. of St. Louis 
was RE pee "purchased for about ,000, cash.—V. 68, p. 128. 
K.—See pref. — in editorial of May, 1893, SUPPLEMENT. 
Listed in Sept., x lication in full in V. 60, p. 838. 

In June, 1898, common stock, proceeds of which were 
used to acquire ion and Drummond plants, by liated on the N.Y. 
Stock pumenee, nee the total authorized $21,000,000 outstand 
ing. V. 66, 13 In October, 1898, issued $2,065,000 pref. stock, 
the proceeds vote placed in the treasury for the general uses of the 
company, patsing totel to amount authorized, $14,000,000, all listed. 

dividend scrip issued May 1, 1896, for 2: p. ¢. acrl dividend on 
Pe -.. stock, “is payable in oash , or converti le into the com. stock 
ofthe company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only outof the netearn ngs of the company 
left after the annual payment of 8 p. o. dividend on the pref. stock.” 


DrvipENDs.— 1891 to 1895. 1896. 1897. 1898 to Feb.,’99 
Common.......... 12% yearly. 6 & 20% seri ( %Q.-F.) 
Preferred......... 8% yearly (2% quar.) to Feb., ’99, inclusive. 


ANNUAL REPORT for year ending Dec. 31, 1897, was in V. 66, p. ae 
12 Mos. yet Bevan. Div.onPref. Div.onOom. Int.onscrip. Su 
1 .-$4,179 460 $969.360 (9%) 1.016 432,000 $214,800 $1, eae "300 
1396.. -- 3,593,197 969,360 60 143,200 177 








1895... 3,971,521 958, 440 (9%) 1,611,000 ........ 1,202" ‘081 
Lo ag BALANCE SHEET in 30, 1898. 
Beal estate, plant, p Stock and scrip....... $36,412,000 
tents, trade Lin &e.-4 $37,713, 44 Div, payable Aug.1,’98 656,640 
Stocks in foreign co’s. 1 ’264,655 Accounts payable, ete. 311,224 
Tinééaesses deen go<es 5,326,495 Commissions — 28,52 
Bilis and accounts re- Advertising aneen 01,734 
oeivable...... ....... 1,724,177 | Surplus.......... eosene »518,060 
Total assets ........ $46,029,184 Bey liabilities... ..$46, aye 184 


OFrFricEers.—Pres., James B. Duke; Josiah Browne; Treas., 
Arents. N.Y. otlice, 507 West 22d St. wi 67, p. 1001,; V.68,p. Be. ) 


American Type Founders Co.—See this SUPPLEMENT, p. 164. 
Anaconda Copper Mining.—V. 67, p. 953. 
Atlas Tack,—See SUPPLEMENT of Jan., 1898. 
Atchison & Eastern Bridge.—V. 66, p. 520, 1236; V. 67, p. 578 
Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 159. 
Barney & Smith Car.—Incorp’d in 1892 in West Virginia. Divi- 
dends on com., in ’93, 5 p. c.; on pref. 8 p. c. till Mar., 95; since, none. 
Bethlehem Iron Co.—V. 67, p. 71; V. 68, p. 84. 
Boston Electric Light Co.—V. 67, p. 272. 
Boston Terminal Co,—Owns a Southern Union $< in Boston, 
2 Jan. 1, Vv. 68 Yo 40. Boston & ry England, 
ton & Providence, Old Co ony and N. Y. N. artford RR. Cos. 
each owns one-fifth of the $500,000 capital stock 4." will pay as rental 
im monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
lable for any deficiency in case of foreclosure. The mort- 
of 1896 provides that bonds “ may from time to time be issued to 
amount necessary to provide means to enable the Bey ot to 
carry out the purposes of its charter”, at not Wot Oy ©. interest; 
reg. int. payable Q.—F.; coupons F. &A—(V 67, p.1355; V. 68, p. 40.) 
Brooklyn Ferry. —ORGANIZATION.—Owns ferries from Roosevelt 
pa Grand. St. and 23d St., New York, to Broadway, Brooklyn, and 
m Grand 8t., New York, ‘to Grand St., Brooklyn; also leases from 
foun Bt. and 23d St., N. Y., to Greenpoint, Brooklyn. V. 67, p. 273. 
Leases Tenth & Twenty- -third Street Ferry for 99 years trom Dec., 
1898, at 5 = cent on $550,000 bo..ds an 5 per cent on stock. Has 
privilege of buying stock at any time during the lease. V. 67, p. 1206. 
SECURITIES.—Authorized issue of consols is $7,500,000, of which $1,- 
000,000 held to see an equal amount of 1sts due 1911 of former N. 
Y. & Brooklyn F Co. Capital stock ts $7,500,000. Mortgage 
covers real estate in rooklyn and 16 steel boats.—V. 67, p. 370, 1206. 
Brockiva © Union Gas,.—Incorporated in New York State Sept. 8, 
1895. Ve oi. 831, and V. 62, p. 1141. Acquired Equity Gas, 
Jamaica G. by haven G. L. companies in 1997, my 





Oontract.—Under five-year contract with city in 1897, city receive® 
gas at $1 per 1,000 cubic fest for tirst year, and reduction of 2 cents 
=_ r 1,000 each year, paying 90 cents the last year. Private consumers 
Sesin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 
DiVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6. 
Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest. a Maturity. 
Citizens’ Gas, consol. mort... 5% ¥ &A. $387 Feb. 1, 1940 
Union Gas aes consol..... 5% J. & J. 228, 000 Jan. 1, 1920 
Fulton yee Sea, lst M- eee J. 4 . 197, 000 = Jan. 1, 1900 
Williamsb. G. L., 1st mort. 939, 000 Apr. 1, 1900 


Pres., James Jourdan; Treas. ° = > pe, (V. 67, p. 899.) 
Brook! ‘a Wharf & Warechouse,—ORGANIZATION.—Incor = 
ated Jan. 1895. Owns water frontagein Brooklyn opposite 
by City iL’ "532 feet and leases 2,837 feet. 4 Leeeeenenen Vv. 60, 4 
ee tt... to Robinson Stores, see Vv. 63, p. 115, 701 
ital stock (par, $100) ; common, $5,000. rfd., series 
4 500, 0,000; nd 


,000; p 
prfd., series B, 85,00 10, 000. Preferred stocks “Ak” 
are 6 p. c. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall fave been accumulated. 
DIVIDENDS.—On preferred “ A” in 1896, 6 p. c.; 1897, 6; 1898, 6. 
Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176. 


ANNUAL REPORT,—Report for ad ast, #1, Jan. 31, 1898, was given 
in V. 66, p. 425; gross, $2,092,586 . net, ~ 074; interest, $875,- 
000; balance, surplus, $167,07 4. Gross, $1,859,190; net, 
$1,010,756. Surplus Jan. 31, 13980 e216, 404, a¢ nst $221,481 in 1897. 
OFFICERS.—President, Thomas A. McIntyre; Treas., William A. Nash; 
Sec., 8aml Taylor, Jr. (V. 65, p. 366; V. 66, Dp. 425; v. 67, p. 842,954.) 
Brunswick Company.—See page 159. 
Buffalo City Gas,—Organized in 1897. The stockholders voted 
Dec, 28, “sien to a ae the People’s Gas-Light & Coke Com 
rn. } 5 n in 67. p. 1262. his will require the issue of 
B55 250 auditional 5s, $1, 710,000 debentures, bearing 6 per cent 
interest after one year, and convertible $ for $ within five years at 
option of compauy into 6 per cent non-cumuliative preferred (to be 
artof the present authorized issue of Buffalo oe stock) and $1,500,- 
boo additional common stock, the ontanending $5,500,000 Buffalo Gas 
stock to be common stock. V. 67, p.1 355. Stock per J an of 1898 to be 
7,000,000 (par $100). Year am ee 30, 1898, net, $310,153. 
res., Emerson McMillin, N. Y.—V. » p. 124, 427, 1206, 1262, 1355. 


Calumet & Hecla Mining.—See report, 1897-98.—V. 67, p. 220. 

Cambria Steel—Cambria fron.—See this SUPPLEMENT, p. 159. 

Canton Company.—See SUPPLEMENT, April, 1897. 

Central Coal & Coke Co, of Kansas City, Mo.—See page 164. 


Central & South American warren «Owns cable line from 

vege aes, Mexico, to Valparaiso, Cuili, 4,750 miles, and land lines 
350 miles, etc. Also the ns-Andine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valpara with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 


6 | est in — ty between Galveston and Coatzacoulcos, 825 miles, ete. 


DIVIDENDS, ' 1885. 86. 87. 
Per cent. 4 4 6 
In 1890 20 per ceat in stock. 
EARNINGS.— Year 1897, gross, $825,189; "ee. ges, 999; ae. 
$502,164; balance, $4,835. Office, 37 Wall 8 Y.—(V. 65, p. 666.) 
Central Union felephone,—See this Giceemnnte, p. 159. 
Chesapeake & Delaware Canal,—See SUPPLEMENT, Jan., 1898. 
Ches, & Ohio Canal.—Sup. 1890 & V. 62, p. 84,1138; V. 67, p.1108, 
Chicago Gas.—See People’s Gas Light & Coke Co. 
hi o Junction Railways & os nion Stock VYards,—Or- 
ee — en any, incorpora 1890 under the laws of New 


"88-96. 97. 98. 
7 y’rly 6% 6 


Jersey, has 3 a" of the ~~ of the Union Stock Yard 
& Transit Company of of The property thus controlled consists 
of 470 acres of land (with on one mile ot water front) containing in De- 

pens to accommodate 75,000 





cember, 1896, warehouses, sheds and 
cattle, "300, 006 hogs, etc. In See Chicago Junction Ry., in “Railroads.’ 

AGREEMENT. -—The Chicago oogive tl Messrs. Armour, Morris and 
Swift, and others, guaranteed to give —weneete the business of pack- 
ing all live stock 5 85, bs - within 200 miles of Chicago. 
See V. 54, p. 328, 923; a > 99, 2 

DIVIDENDs.—On p $ob° wk yearly to date. On common 
in 1891,10; 1892, oye 3, 189: inclusive, 8 p. c. yearly. 

Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust "+ trustee, = over 90 per cent of the stock 


of the Union Stoo t Company. The incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock. . 54, p. 328, and 


application to list in V. 66, p. 1043. ome — Soe 20ns paid—Janu- 
ary, 1894, to Jan., 1899, inclusive. Notes for ,000 were issued 
in 1898 to purchase capital stock ($2,000,000) o ‘Oni. Ham. & W. RR. 

ANNUAL REPORT.—Fiscal } ony changed ia 1897 to end Dec. 31; an- 
nual mecting second Thursday in mi Report in V. 66, 1g8 s0. 












































897 895-06. 

Dividends of U. 8. Y. Co., &e....... $1,705, gee $1,701,509 $1,700, Or 
Balance previous year..... @cceceee 26,9) 23; 20 79,894 
General expenses, rents, d&o....... e 56,37 33 70,932 115,743 
Interest on bonds. .... ansease eoanee - 633,025 637,850 641,025 
Dividends...... vehows sanssercaka ---. 910,006 910, 910, 
Depreciation............... eccece os0 90,000 90,000 " 
Balance, surplus..........-...--.0-2. $43,380 $16,347 $23,620 
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MISCELLANEOUS STOCKS AND BONDS. 153 





















































Bonds— oi- 
MISCELLANEOUS. - = Date Bize, ~ oo na nl ms nt = pal, When Due. 
lanation of column headings, &c., see no’ on; oO ar a r en ere payable, and by| Stocks—Las 
stneas tn tirst page of tables, Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
in (H. B.) Oompany—Common stock. ......---------+ see $100 $3,829, 100 |6 in 1898] Q.—J. |N.Y.,Office— Church St|Jan.15,’99, lig 
Olas pret. 5 per cont, gold, cum.... - § pref. as to fends. cece 100 | 2,600,300 |5in 1898) Q.—F. do do Feb. 1,’99, 1% 
24 pref. 6 per cent, cumulative.... ? paland dividends ae 100 | 2,570,600 |6 in 1893) Q.—F. do do Feb. 1, 99, ey 
Fuel @ Iron—Col, Coal & Iron lst M., gold....c*| 1880 | 1,000 2;850,000 6 g. |F. & A.|N.Y.,Knickerbocker Tr.| Feb. 1, 1 
Colorado Fuel Co’s gen. mort., gold, 8. f. red. at 110..0"| 1889 | 1,000 920,000 6 g. |M. & N.\N. Y., Atlantic Trust Co.| May 1, 1919 
Col. Fuel & Ir. gen. M. ($6,000, ) g.,8.fd., red. 105.c*&r| 1893 | 1,000 2,218,000 5 g. |F. & A|N.Y., Chase Natl. Bank} Feb. 1, 1943 
do Collateral trust loan...... ...-+- ---++-e-0e- BEE | scence 400,000 6 M. & 8./N. Y..Manh’n Trust Co.| Sept. 1, 1899 
Grand River Coal & Coke 1st M., —_ not guar...... c*| 1889 | 1,000 b769,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.| July 1, 1919 
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105. oar 1889 | 1,000 00, 5g.\J. & J. New York. July 1, 1909 
Ool.é@ Hock. Coal ¢ Iron—1st M.g. (oid Gs int. reduced) €.c*| 1887 | 1,000 930,000 5 g. |J. & J.|N. Y., Central Trust Co.} Jan. 1, a. 
dom Oable—Stock ($10,000,000; ms seccccocescescosescs sees 100 y 8in 1898} Q.—J. | N. Y., 253 Broadway. |Jan.3’99, 2 
First mortgage, gold......-. ----.--- #20,000, 000 § 1897 |100 &¢.| 11,172,100 4g. -—J. |N.Y., F.L.& T.Co. & Off | Jan. 1, 23 
Do deben. stock yr} aawass lien as Ste od 1897 | £1 &e. see aee 4. .—J. |Off., London, England.| Jan. 1, 2397 
Comstock Tunnel— Income, non-cum. ($3,000,000), gold. o*| 1889 |500 &o. $1,908,000 4g. |M.& N/ N.Y.—whenearned. | Sept.1, 1919 
Consol. Gas of Baltimore Oity—Stock.......--.--+++------- cons 100 | 10,770,968 |See text.|J. & D. Baltimore. Dec. 1,’99, 2% 
Prior lien bonds, ee ters issues) .. Séeccccanccsnsll seca Tee ’ ¥ 6 Text. First Nat. Bk. eg 1900 & 1910 
Consol. 1st M. = gold Dn scpescnsocsesssssosced o*| 1888 | 1,000 | 2,182,000 5 f. J. & J. do July 1, 1939 
idated G a )- i  ebemmeetiaenanet said 100 | 36,730,000 |8 in 1898/Q.-M.15)N. Y., Office, airving P1.|Dec.15,’98, 2% 
oo ans S Light Co. 1st mortgage............. c'| 1881 [500 &c. 658,000 6 F. & A.|N. Y., Farm. L. & Tr. Co. Aug. 1 1901 
Debentures. .... 22. .20.-20.--cccccccccccccccsccccecccccces r} 1888 | 1,000 »500, 5 M. & N. ’ Office, 4 Irving Pl. May 1; 1908 
Consolidated Tee—Common stock .. ...20+------20---+-00- coos | cocce 6,500,000 |4 in 1898] |... |By check fr. N. Y. off’ce.|Nov.15,'98,1% 
Stock, preferred, $3,500,000, 6 per cent, cumulative. ie. i sense 3,500,000 |74gin '98) Q.—J. do do Jan. 16,'99, lig 
Mor es Of sub- companies. ee V. 65, p. 461........ ARE, prreieess 1,255,000 | _...... ae Peer ae See 
Consolidation Coal of Maryland—Stock.........-..-.- 100 | 10,250,000 |2 in 1899/ Feb. 1 |N. Y., Guaranty Tr. Co. g~ . a 2 
1st M., $750,000, g., sink. fd., red. each Jan. at 105. 1,000 a6oo, 4149 g.\|J. & J. do do , 19 
Continental Tobacco—Stock, common, $37,500,000.......| .... | --..0« RE, cunca’ | Geces tC keene =O wba 
_Btock, preferred, $37, nena: Tommy, iene: 30,000,000 | ..ccce | -coe- |  _sevcccccce oo 
a Of these $34,000 held in sinking fund in J anuary, 1899. b $180,000 additional owned by ©. F. & I. Co. 








Union Stock Yards -— Year end. Dec. 31—_ -—- Year end. June 30-~ 
é Transit Oo. 1897. 1896. 1895. 1 
Gross earnings. im 51. 423 $3,313,578 $3,354,560 62.917. 368 
Net earnings.....---.. 1,932,231 1 984, 267 2,103,147 1,790,749 
DrrREcTORS.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston 
National L Thayer. Boston; W. J. Sewell, Cam en, N. J.; F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and P. A. Valentine, of Chi- 
cago; Wm. D, Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. otfice, 40 Wall.—(V. 67, p. 481, 1262.) 
Chicago & Northwest Granaries.—V. 67, p. 1306. 
Chicago Packing & Provision.—V. 67, p. 1306. 
City of Chicago Brewing & Malting.—V. 67, p. 1206, 1307. 
Claflin Pe. .T Company.—Incorporated under the laws ot New 
90, and deals in dry goods. Its premises have a 
frontage of 3 feet: on Worth Street, and with all ap pepeoneness are 
valued at $2,739,181, its total assets Dec. 31, 1898, including merchan- 
dise, accounts receivable, etc., being put at $15, 983,437. V. 64, p. 132. 








a. . 1 a = 7 4 Fay ° 
mmon, per cent... 8 yearly. .-J. 
t | Pook ee —-In full to Feb. 1, 1899.-——— ~ 


REPORT. > 7 a or half-year ening Be Dec. 31, 108, Xt 68, p. 82. 
6 months to Dec. 1896. 





Net for dividends... aero veueee8285" 397 $301,339 $103,403 

Interest on 1st and ‘2a pref Ts" 142,125 142,125 142,12 

On common (3 p. C ).....-2--eeesecnce 114, 1873 114,873 114, iids73 

ne ee ae $28,299 sur.$44,341 df. $153,596 
Surplus reserve for com. stk. Deo. # 1898, was $132,903. 


Profits for calendar years potens. deducting ng ony dividends have 
been: In 1898, $526,545; in ae7.§ $510,9 4 1 AM om egg in 
1895, 9613 970; in in 1894, $488,312; in 1893 5393, 6. Office, corner 

and Worth streets, New York (Vv. OF, p. 123; v. 68, p. 82.) 

“Guenamaaia e ae. Brewing—V. 66, p. 471, 1139, 1188. 

Colorado Fuel & [ron.—(Sce Map) A Colorado corporation 
formed in Oct,, 1892, by consolidation [V. 55, p. 373, 639, os olorado 
Fuel and Colorado Coal & Iron companies. See V. 62, p. 

STOCK.—$2,000,000 8 p. c. cum. prf. and'$11,000,000 com. oe $100). 


Bonps.—See application for listing bonds V. 62, p. 461. 





DIVIDENDS.— 1893. 1894, 1895. — eo 
Common......... 2 0 0 
Preferred ....... 8 (4 8c.) 4 8c ~~ 4; pe. : * 
Overdue on preferred in Feb., “1899, 28 p. c., $560,000 


ANNUAL REPORT. a for _— in V. or p. 527, showed: 
PUSS et 





Year end’g June 30. zeee. 1897. 1898. 1897. 
Fuel department. ...... #336 1,865 $3,271,740 32,761 $604, 436 
Iron department... .... 1280/3468 1,539,927 10,308 322,597 
Retail dept., ete.... .... 267,364 261,701 24,990 23,077 





WOO, ccssccccees seed $5,489,115 $5,073,368 #847,444 950,110 
"— oa acct. aft deduct’g gen. expenses.... $711,543 25,020 
rest on bonds, $389,124; taxes, exchange, etc., $97,949; sink- 
=e yo $127,667; Bo ameny surplus for year 1 97-98, 6,803. 
OFFICERS.—J. C. Osgooa, President; John L. Jerome. Treasurer. 
Office, Denver, Col. New York office, 71 Broadway.—(V. 67, p 527.) 
Columbus & Hooning Coal & [ron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron propersies 
(13,250 acres’ of land) in Ohio, See V. 44, p. 278; V. 63, p. 559. 


ORGANIZATION.—Reorganized in 1898 without foreclosure per plan 
in V. 65, p. 976, the stockholders paying $3 per share, for which they 
received ved preferred stock, and the old firsts being limited in amount to 
000 and made to cover additional 307 D6. Ve Gr 7 oe being re- 
uced from 6 to 5 per cent.—V. 65, = 28—see ne 
on bond V.66, p. 81. Stock $5,036, 00, of which $336" 700 is pref. 
ae ue. 31. $09,745 aos Int., Ser ete. Bal.,def. 
Sila wameonel #23,8 5 


ekinetin Cable bi tania hots ‘ithe a am Scotia 
tolreland; one from Ireland to Havre, France; one from Ireland to 
—=> land; also one from Nova Scotia to ‘New York and one to 
Roo) ass. &c. In April 1897 contracts for 25 years were 
made securin yP Postel with Mexico see V. 64, p. 842. 

Jan. 1, 1897, Postal Telegraph wy Co. was purchased and its stock 
of #15, 600,000 mostly exchanged, # for $, for 4 p. c. bonds. The 
first mortgage covers all the property and leases and also the stocks 
owned of the various telegr Boe nan com ——. controlled see V. 64, p. 
951. Postal Co. Dec. 31, 189 000 miles of wire (land lines), 

067 offices and transmitted in 05 i2, 500,000 messages. 

DIVIDENDS.—1889. 1890. 1891 to 1896. 1897-'98. 1899. 
Per cent .....-. 14 6 Tyearly. 8 (1 extra in Jan.) Below 

In Jan., 1899, 1% and 1 p. c. bonus. 

ANNUAL REPORT.—Fiscal ) ear ends Dec.31. Report’@7 in V. 66, p. 615. 


Gross Net Net Interest Divi- Balance 
ae cable. Postal Tel. O. “— 4s, = surplus 
iso7-2, 130,754 1,200,155 645,185 640,000 800,000 405,340 
1896. '2°019;; at. Se “eteckeee cdiace 800, 000 376,565 


Total net earnings both companies “tor 1897, $1, 845,340. Against 
net earnings (for 1898) py be -interest (on $16,000,000 
fours), $640,000: balance for a facnde on $10,000,000 stock. 





J. W. Mackay, President; Vice-President and General Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 66, p. 615.) 

Commonwealth Electrie.—V. 67, p. 482, 689. 

Consolidated Gas of Baltimore nny tnoeeee May 5 
1888 under the laws of Maryland. SrTock. —Authorized $11,000, 
Dividends at 5 p. c. yearly . been paid, but in 1897 4% p.!6.; in 1898, 
June, 2% p. c.; Dec., 2 p 

Bonps.—The consel. mortgage of 1888 is for $7,000,000 (trustee, 
Mercantile Trust & De Baltimore), sufficient — being re- 
served to retire the following underlying bonds assum 

Consol. Gas Co. (of 1880) 6s. J. & J., F yy H 4810, $3,600,000. 

Chesapeake Gas Co. 68, J. & D., due June 1, 1900, 

OrFicrers.—President, John W. Hall; Secretary, N. T. Meginness; 
Treasurer, Jos. W. Clarke; ottice 19 South 8t., Baltimore. V. 60, p. zor" 


Consolidated Gas of Newark.—V. 67, p. 1002. 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation. In December, 1897,owned 840 
miles of mains, bcs meters. wey supplied 14, — public 2 ame, 
Law regulating ney "30,078,000 City, see V. 64, 
stock authori 8,000, aa a 3,647, 94 ae Be .. 
working capital cae for indebtedness of ol 00., and of this $1,300 000 
was listed in 1897-98 pee V. 65, p. 1113; V. 66, p. 857), and #1, 
000 in \ Sent. "1898 (Vv. p. 578); total listed in Sept., i398, $37,730,- 
060. dends hGucal Db paren were from June, 1893, to Dec., 
1898, 8 p. c. (2 p. c. quar). Bal. sheet Sept. 30, 97, V. Ss . 1113. 

OFrFICERS—President, Harrison E, Gawtry ; Sec., oO. F. iitkoffer; 
Treas.,G. W. Doane. TRUSTEES—Thomas K. Lees, H. E. Gaw 
Samuel Sloan, John P. Huggins, William * Rockefeller *Rosewell 
Rolston, M. Taylor Pyne. George F. Kaker, James stilimany Stephen 
8S. Palmer, H. D. Auchincloss, F. Augustus Schermerhorn, K, R. Holden. 
N.Y. ottice, 4 Irving Place.— V. 67, p. 578; 1161, 1207. 


Consol, Gas of Pittsburg.—V. 66, p. 1188, 1237; V. 67, p. 1264 


Consolidated Ice.—Organized as stated in V. 62, 2p. 908, in May, 
1895, under laws of Maine, and has purchased control of —— ice 
properties 8, including Knickerbocker, National, Ri owes, Consumers, 

ontauk, Dealers and Standard, of New York, anda pees on 

Stock.—Capitalization is $6,500,000 common stock and $3 

referred 6 per centcumulative. Dividends on preferred 1808, & Ang. 

p. ¢.; 1897, Aug., 6 p. ¢ in eH Jan., 3 Pp c.; Apr., 

14s p. ©.; O Ock:, 1% p. 6.; in jee Jan., y De ‘Dividends. = common, 
Feb., 1898, 1 p. ¢.; May, 1 a4 Dp. 63 A , 1 p.o.; Nov., ip. & 
Real estate mortgages  Gutstanding, g201 035. oe. 1 June, 1898, 1 
reported that $1, al estate had been practically so id and 
that proceeds were to be pote in retiring bonds. WV. 66, p. 1188.) 

REPORT for 1896 V. 65, aS A 461, showed gross, $3,570,257; net 
$755,536; interest, $118,042; div ‘on preferred (6 p.’o.), $i 3,538; 
balance, surplus for year, $463,956. See also V. 6 Wi Pres- 

Charles W. Morse, 234 St. and Lexington Ave., » A City. —(V. 

66, p. 1188.) 

Consolidated Kansas City Smelting & Ref.—See p. 164. 


Consolidation Coal of Port toy ag te in 1864. 
Baltimore & Ohio RR. owns k. Coal mined in 1897, 
1,265,846 tons; in 1896, Ti57 260 tons; in 1895, 923,655 tons. 
DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
11g; for 1888, 244; from 1889 to Feb., 1899, inclusive, 2 p. c. yearly. 
Bonps.—Bonds for $150,000 remain in the treasury. Son Cote 
tion in V. 63, p. 1062. Owns $1,500,000 stock of Cumberland & 
Pennsylvania RR. (which see) and guarantees its $1,000,000 bonds. 
Baneen—Sietgmens for see? in V. 66, p. 339, showed: Gross re- 
ceipts of mines, ye -, $1,818,511; net receipts, $615,759; total net 
income, $723,915 borer including interest on guar. bonds (see 
above), taxes, 9 958; expenditures for additions, $98,445; 
nalance, oor is for raividends Bie, 512; een $205,000. Ro ty 
fund Dec. 31, 1897, $395,075, invested in inte terest-bearing 68. 
OFFICERS.—President, C. K. Lord; Secretary and Guaaak T.K. 
tuart. Office, 44 South 8t., Baltimore, Md. (V. 67, p. 1207.) 
Continental fob:cco Co,—Incorporated in November, 1898, 
under the laws of New J ea in the interest of the —- jae yo 
Co. and purchased its tobacco business and also acq 
leading outside plug to ~ Ah companies of the U. 8.—see ist, in V. er 
p. 955—excepting E63 S08 ,000 & Myers, of St. Louis, havin # combined 
estimated output of 105,0) een money per aunum. pany 
was expected to commence operations ons oo December 15, “898, Tue 
immediate issues of stock wil 000,000 each of common and 
preferred —V 67,p 688, 787, 841, tty 1206. 


(Wm.) Cramp & Sons’ Ship & Engine Building Co.—Incor- 
porated in Pennsylvania in 1871-72. 

Bon:: os —On Feb. 21, 1899, stockholders are to authorize an issue of 
$1,500,000 30-year gold 58, to retire all outatanding obligations, in- 
cluding $537,000 maturing mortgage bonds, $50 ),000 of secured float- 
ing indebtedness and provide working capital; the new bonds to have 
a ‘sinking fund: to eem $25,00 ) yearly and to be rT wien call at 
any time at 110 for sinking fund purpose3.—V. 67, p. 1 

DIVIDENDS.— "91. 92. 93. °'94. 95. = "97. °98. 

Percent... } 8 8&208c. 10 18 7 None. .... 1% 

Dividends ts 173 A, eer aaa in 1896-97 to pay floating debt, but 


resumed in De 
rt for 1897-8 ny. 66, FR. 2, showed $3,892,872 
against 3 


REPORT — 
gross, between 5 and 6 per cent ($275, $430,000 in 1896-7) 
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JANUARY, 1899.] MISCELLANOUS STOCKS AND BONDS 155 
LAN Bonds—Princi- 
F lanati pe ai h <a ti ee | ee oF moun ‘Pate a a ~ ack eee a by| Blocks Last’ 
‘or ex ation of column headin c., 8e@ notice on Oo a er en ere Payable, and by| Stoc ast 
” first page of tables. Bonds Value. outetanding Cent. |Payable Whom. Dividerd. 
Wm.) Oramp @ Sons Ship & Engine Bldg—Stock, $5,000,000) $100 | $4,848,000; ...... Q.—M Philadelphia. Dec.15,’98,1 
: New M., $1,500 500,000, 8 t) $2 5,000 ann., subj. to ‘eall| 1899 janine | See text. I er) See hen 1929 " 
Denver Consolidated Gas—St0ck.....+----.+-0+-2++e0++00- | woos 100 | i,500,000 |See text.|See toxtiN. ¥. ae ,Coppell&Co.|Apr. 15,’98.1 
1st mortgage, gold (subject to call at 105)............ , | 1891 100 &¢.| 1,500,000 6 g. & J.\N Atlantic _ Co.| Nov. 16,191 
Gold deben., $10,000 drawn yearly at 10219 Oct. 1.....| REO | avédee 95,000 © |. ccane Oct. 1, 1911 
Denver Union Water Co.—1st mortgage, $8,000,000, gold) 1894 100 &o | 7,000,000 5g. |J. & J.\N.Y. Fourth Nat, “Bank. July 1, 1914 
Detroit City Gas—Prior lien mort., 000, gold. Co.c*| 1898 | 1,000 | 4,546,000 5 g. |J. & J.| N. Y., Emerson, MoM. | Jan. 1, 1923 
Detroit ~~ consol. 1st mort. for $4,500,000, gold..ckr| 1893 | 1,000 | 423, 5g. |F. & A. ¥ Bos ‘Guaranty Tr. Co.| Feb. 1, 1918 
Detroit Mack. é Marquette R.R.—Land M. dine.) net at100.r/ 1881 | 1,000 | 3,024,000} ...... A. & O.|1p. ¢. pd. Oct. 12,1898.| Oct. 1, 1911 
Diamond Match,—Stock—Listed in Chicago..... .......... 100 | 11,000,000 nl = ’98| Q.—M. |By check fr.Chicago off.|Deo.12 98, 21g 
Edison Electric Illuminat’g of oy ee ha KIn|as Co., ELEC \Licut & Po |w 
Edison Electric 000,000) fre ae 10 at ork—Stock ......... 100 | 9,200,000 Bin‘ isos Q.—F. Y., Of. 53 Duane St. Feb. 1, 199 llg 
lst M. ($5,000,000) g., red. at 110 aft. Sept. 1, 1900. pA 1890 | 1,000 | 4'312;000 M. & 8. N Y., Guaranty Tr. Co. , 1910 
First consol. mortgage, $ 5,000,000, gold...... ...... 1895 | 1,000 | 2,188,000 5 e J. & J.|_N.Y., State Trust Co. aly t 1995 
Electric Storage ene Sha ~ aubject to call (s. f.). ‘OB 1894 | 1,000 | 450,000 5 J. & D.|Boston, Old Colony Tr. | Dec. 15, 1924 
Equitable Itt. wee. L. Co. of Phila.—1st M. ie red.at 105.N — 1,000 | 7,582,000 5 ry J. & J.|N. Y. Security & Tr. Co.| Jan. 1, 192: 
Brie T: ph hone—Stock \ a (0,000) coccee coce 100 | 5,000,000 |4in 1898) Q.—F. Cheeks mailed. Nov.21,’98,1 
Coles. . toes oid ends ($1,000,000) ...... ..-..--------- 500 &c.) 1,000,000 6 A. & O.|Boston, Old Colony Tr.| Apr. 1 
do sink tag i ‘and, not sib. to call.c* ‘1896-9 1,000 6,000,000 5g. |J. & J. do do July, 1926-8-9 
Federal “steel —Common stock, $100,000,000.............. “ oni SV MET icross | estes 1. <eteaecand, 1. apananee 
Preferred stock (as to assets and 6% div.) non-cum - Bool. ee ee ee eee eee 
Illinois Steel, deben., red. at 105, conv. into stock.. | 1890 1,000 | 6,200,000 5 J. & J.IN. Y., caer, > - Co.| Jan. 1, 1910 
Non-convertible debentures for $7,000,000, A & B.. <| 1893 500 &c.| 7,000,000 5 A. & O. Apr. 1, 1913 
Elgin Joliet & Eastern, Ist M. ($10, 006,000) gold....c*|} 1891 | 1,000 | 7,400,000 5 g. |M. & N.IN. > i i enan heh, ay 1, 1941 
Duluth & Iron Range, ist mortgage, me snenadoanad oar) 1887 1,000&0| 6,734,000 5 A. & ON. ¥. , Office, Mills Bldg.} Oct. 1, 1937 
2d mortgage, currency, red. at 105 000,000.Ce.c*| 1896 | 1,000 1,000,000 6 JI. & J. do Jan. 1, 1916 
Fort St. Un. Depot (Det.) 1st M. (also 2d M. #329, 000)z e| 1891 | 1,000 | 1,000,000 4}9g.|\J. & J.|N. Y. Central Trust Co.) Jan. 1, 1941 











| 





earned on stock, over $10,000,000 orders on hand, and $1,500,000 
Lr aged loan paid off. (V. 64, p. 1223; V. 66, p. 1092; V. 67, p. 1112, 
) 


Denver Consolidated Gas Co.—Organized Nov. 16,1891, to take 
over the oid gas company in Denver, Col. Capital stock, - -500, 000. 
Dividends—1892, 3 p. 6.; 1893, 3; ’94, 1; '95, 1 ;’96, 2; ’98, 


EARNINGS.—For year ending Dec. 31, 1897, gross, $342, yn net, 
$205,306; int. and taxes, $125,328; bal., ’ surplus, $79,978. Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1896 gross, $318,311. President. J. B. Grant, 
Denver; Vice-President, George Coppell, New York.—V. 65, p. 824, 


Denver Union Water.—A consolidation Oct.,’94. Franchises 
run 15 years. Controls the water supply of the city of Denver, Col., 
ines vie pr—y~ f and said to have about 400 miles of mains. Capital stock 

common and y of 5p.c. non-cumulative 
tm age Bonds for $7,000,000 were issued to pay for Rang aed 0 ola 
companies which were sold under foreclosure. President Chees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 67, p. 1055). 


Detroit City Gas.—Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Has a contract till 1923 with the city. 
STock. Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 

Ryne —The new prior lien mortgage is for $6,000,000, of which 
1,000,000 retained for future extensions and improvements, and 
54, 000 to retire the $454,000 old bonds not yet exchanged. They 
are redeemable at par at any time on six weeks’ notice. 
EARNINGS.—Net for fiscal year ending Feb. 28, 1898, $287,000. For 
ear 1896-97 the net earnings were $269,500. Mar. 1 to Nov. 30, 1898, 
months, net, $202,337, against $154,891 in 1897. 
OFFICERS.—President, Emerson McMillin; Secretary, John 
nelly. (V. 66, p. 336, 759, 810, 1237.) 
Detroit Mackinac & Marq.—Svrr., April,1897. V. 66, p. 708. 
Detroit Union BR, Depot,.—See SUPPLEMENT, page 164. 
Diamond Match.—OkGANIZATION; ETC.—Organized in 1889 
ander lawsof Illinois. Owns factories at Boston, Mass., Barberton, O., 
8st. Louis, Mo., Detroit, Michigan, Oshkosh, oy" ete.; also store prop- 
erties at Baltimore and Philadel phia, and saw mills at Green Bay, 
Wisc., and Athol, Mass,, with extensive pine stumpage. 
DIVIDENDS.— : 1893. 1894, 1895. 1896 to Dec.,’98, 
Since 1892, p. ct. 20 10 211g 10 (219 quar.) 
STocK.—Increased from $7,500,000 to $9,000,000 in March, 1893, for 
ws plant, etc.; in Feb., 1895, to $11,000,000. (V. 59, p. 1058.) 
NNUAL REPORT. —For 1897 in V. £0 dao gee, showed net, $1,274,- 
ois: in 1896, $1,226,442; in 1895, $1,45 
OFFICERS.—President, O. C. Barber; ‘Treasurer, J. K. Robinson; Sec’y 
H.C. Cranz; Asst. Secy., R. E. Wirt. Chicago.—(V. 66, p. 286.) 
Distilling & Cattle Feeding.—See AMERICAN SPIRITS MAN. 
Dominion Coal Co., Limited—See V. 66, p. 1087. 
Edison Electric Dlluminating of Boston.—(V. 66, p.. 333.) 
Edison Electric Tlluminating of Brooklyn.—See KinGs 


Cc. 


Don- 


County ELECTRIC LIGHT & POWER. 

Edison Electric Iluminatin --- of & ty! York. rates 
under Edison atents in New York City. 1 ae, incandescent 
lamps, 382,291 ; in 1896, 309,369; arc lam mips, 7 in ig97; 5,559 in 
awe ite motors, horse Paes 19 td in 1 2. ey 953 in 1896. 

In Jan, 1899, the N. 0. L. H. & P.'Co. offered to give 


for the capital stock 220 per can in 50-year 4 per cent purchase 
aid old bonds at par. See statement N. Y. Gas & Elec. L. H. & 
P. V. 68, p. 129. 

STOcK.—Stock is to be increased to $10,000,000, the $800,000 new 
stock to be offered to stockholders Feb., 1899—V. 67, p. 1207. 


a oa poe bn 93. sons to wy 1899, incl. 
Cash Po ——- 5% oR.° quar.) 
In 1887 paid an ex dividend or? p. o. and in 1891 ofS 3. . in serip. 
Bonps.—First consolidated mortgage is limited to $15,000,000; bonds 
are reserved to i, = b maturity the $4,312,000 firsts and 
the remainder, $8, - for future ae at = mor than $1,000,- 
000 perann. Trustee Trust Co., N. Y.—V. 6: 0. 
EARNINGS.—11 mont, 1298 ---Gross, $2,711, ~ 9 net, $1,134,060 
Jan. 1 to Nov. 30. 1897....Gross, 2, 205, 631 ; net, 977,822 
ANNUAL REPORT. —— “ ~w at ov in V. 66, p. ~~ wpa 
Gross. h. ine. Int., € Dividends. 
.-$2,466,256 $1, O97. 117 joo. 380 $354.950 $476,224 1632 323 
1896. -- 2,222, 737 942,218 17,938 322,100 476,220 161,837 
[Poctrte Co, of Ambepton.minocrpenstet in Jan.,1899. Stock, 
5,000,000; par, $50.—V. 63, p. 85, 1 
Electric Storage ett aie hc in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 


oe —_ ye auth., $8,500,000 Peto $100), all “7-4 
3868, Dr ferred, 1 per cent cumulati ve, $5, a 4 '$100)- b., 
98, pref. Gividends were 3 p. c. in arrears. Diaees in 


1899, and bonds can be called at from 87°5 p. c. oy pan 
REPORT.—Report for year qnding Dec. 31, 1897, in V. 66, p. 614, 
Corre sales $1,026,925; net profit, $3 J 3 royalties, ete., 
cov, interest on bonds, $18,200; depreciation, 
charges, ete. bal., surpine S ay! ear, $237, 744. In 1896 gross 
sales $572 281. President, T L.R ce, Drexel Buildin , Philadel- 
phia, Pa. (V. 64, p. 1222; V. 66, ~ 614, 1187; V. 68, p.1 9.) 
Equitable Gas Light (of N. ¥.)—SEE NEW AMSTERDAM Gas Co, 





Equitable stlaminoting Gas Light Co, of ag ee 
oS anized in 1898 by United Gas Improvement Co., which owns a 
ority of the stock, to operate the gas eee leased from cit of 
Ph lade ere. = full articulars in .» Common stock 
issued, ; preferred stock, 4 er Sod for first year and 6 per 
cent thereafter, 83 $3, 125,000. Sinking fund of $124,000 ewe A is to re- 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may y! terminated by city in 1908 on 
naing contain pe peyaees. Dividend, 4 p. co. on pref., paid Dec. 15, 


Erie Telegraph & Telephone Co,—ORGANIZATION—Owns 65 per 
= of the eve and ~~ Co.. 70 per cent of the Northwestern 
Co., and 70 per cent of the Southwestern Tele- 
grok & Telephone Co., ope rating in the States of Ohio, Minnesota, 
orth and South Da kota, ‘exas and Arkansas, under licenses from 
Am. BellCo. Jan. 1,1898, had 24,587 subscribers = 1898, made a 
deal with independent lines in Northwest.—V. 67, 689. In Jan., 
a acquired control of eechigen > pecgmene Co., "and issued to pay 
for it and for extensions A debentures, part of a new au- 
thorized issue of $5, 000. Total telephone vr scribers in 1899, 
including Michigan Telephone, 51,200.— V. 68, p. 40. 
Stock.—Listed on N.Y. Stock Exchangein 1894; see V. 59, p. 701. 
DIVIDENDS. a 89. ’°90. ’91. ’92to ae 
Per cent 3% 4 - 4 yearl 

REPORT.—Report for 1897 was in full in V. 951. The ee 
for 1897 showed: Gross income, $1, 412,023 S inpatoce $1,206,147 in 
1896) ; — over ora. $8,856 for year; total surplus of sub- 
cos., Jan. 1, 1897, $212,662. For the same period E. T. . Co. pro- 

rtion of dividends, $364,550; dividends paid by Erie (4 ‘per cent) 

192,000; expense account, $137,902; net ae for year, $34,-' 
647. Office, Lowell, Mass. (V. 67, p. 28, 689; V. 68, p. 40. 

pa St. Union Depot (Detroit) .—See Sup., April, 1897. 

deral Steel,—ORGANIZATION.—Incorporated in N. J. Oct. 9, 
1998, with liberal powers (V. 67, p. 530), to consolidate (per ~~ in 
V. cugk 483, 633) the Illinois Steel Co., the Minnesota Iron Co. and 
through it owning the entire capital stock of the Duluth & Iron Rang 
RR. and = Elgin Joliet & Eastern RR. Also owns the entire cay 
ital stock, 60,000 shares, of Lorain Steel Co. and entire stock of Johi 
son Co., 30,000 shares. In Nov., 1898, held 163,147 out of 165,00 
shares of Minn. Iron Co., 184,083 out of "186,506 shares of Ill. Steel Co. 
= tn hew company will "thus own and control : (1) All the steel mills 
2 ee. capable of turning out 5,00v tons of steel a day, to ~—anee 
with the mills at Lorain and ohnstown, to produce structura 
and trolley rails. (2) A “ ‘practically ——— supply of the best 
iron ore in the United States,” located on its 40,000 acres of land in 
St. Louis, [taska and Lake counties, Sieieret (3) A railroad con- 
necting its mines with Lake eaperer and capable of transporting 
4,000, tons of ore ren: te? Five docks (sturage capacity 138,- 
785 tons) at Two Harbo e@ Superior. (5) “ More than one-half 
the steamers and barges on the lakes used for the transportation of 
ores to Chicago, Cleveland, Buffalo, etc.” (6) The railroad that trans- 
ports the ores from the docks at Chicag: ‘0 a the several steel and iron 
mills in that city, etc. (7) A terminsl RR. circling Chicago, with a 
lange business of its own. (See statement for constituent companies 
in this Supp. for July, 1898; also official statement, V. 67, p. 1008.) 
8TocK, Etc.—Stock authorized, $100,000,000 each of common and 6 
. 6. non-cumulative prefe . When the few remaining shares ot the 
finn. Iron Co. and Ill. Steel Co. are acquired, there will be outstand- 
ing $53,261,0C0 preferred and $46,484,: common. Preferred stock 
is prefe both as'to assets and dividends. See V. 67, p. 578, 10038. 
The company will nave, after extensive additions to Lorain 
to cost about +5,000,0: under construction in Nov., 1898, over 
,000 cash for working capital, for 2 of other properties 

if desired, and for improvements, in tion to several millions o 
the yo of constituent companies. phere) is no floating debt. V. 
67, p. 530, 683. Securities were listed o Y. Stock Exchange in 

Ov., 1898. See application to list tetbltehed in full in V. 67, p. 1008. 

OPERATIONS.—The officials estimated the net income of the constitu- 
ent companies for the ef 000, ending Dec. 31, 1898, after payment of 
fixed charges, at over 000,000; interest charge "ot new compan 
will ie $1,523,950; 6 per cent dividend on $53,261,000 pre‘err 
$3, 19: 5,660. —‘ee V. 67, p. 1009. 

Thee output of mane ot the Minnesota Iron Co. was: In 1897, 2,271,- 
569 tons; in 1896, 1,507,576; in 1895, 2,051,467; in 1894. 1,315,2 208. 
See V. 66, p. 663. The Illinois Steel Company’s annual output was: 

Tons made (approz.)— 1897. 1896. 1895. 11894. 
fig fron and spirgeleisen perky? 946,907 1,000,000 _........ 

Finished product shipped 1,000,000 773.673 875, 698 563,446 

DrreEcToRS.—J. Pierpont Morgan and Robert Bacon of New York 5 $ 
Marshall aM Norman B. Ream and H. H Porter of Chicago; E. H. 
Gary, D. O. Mill ls, R. P. Flower, C. C. eR, of New York; Samuel 
Mat er, of Cleveland ; Nathaniel Chayer, of Boston ; Benjamin C. Van 
Dyke, of New Jersey; Charles ©. Cliff and Charles MeVeagh, of N. Y. 

OFFICERS.—E. H. Gary, President and General Counsel; H. H. 
Porter, Chairman of the dard; and Richard Trimble, Secre tary and 
Treasurer. N. Y. office, 71 B’way., N. Y.—V. 67, p. 1003, 1008, 1160. 

General Electric.—ORGANIZATION.—Organized ander a special 
charter of New York, April 15, 1892, and owns the Edison and other 
patents for electric lighting in the United States and man foreign 
countries, and grants exclusive franchises for specified territories to 
local companies. It also sells outfits for electric railways and all kinds 
of electrical ——— In 1896 made agreement with Westinghouse 
Electric & Manu peng S- for pooling the patents. See V. 62, p. 
502, 635, 1040; V. 65, p 
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136 INVESTORS’ SUPPLEMENT. (Vou, LXVIII. 
LLAN NTE VID |Bonds—Prinoi- 
For explanati — hi ings, see notes on x - ” Amount md — = <4 2 ony db yx te hae 
e on of column er en ere Payable, an 
et first page of tables Bonds| Value. |OUtstanding/ "Gent |Payable Whom.” ¥ Dividend. 

General Flectric—Common stock. ...........00-...+--s00-e00 iia $100 $18, 276,000| ..... . Sian eRe See. See text. 
Pref. stock 7 per cent cum. (not ref. as to assets).... .. cose 100 | 2,551,200 7 me) . | sebiidinn See text. 
Debentures, g., convertible ($100 stk. for 120 Seas: 6} 1892 | 1,000 5,710,000 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.| June i, 1922 

Girard Point slorage— 8 ,gu. p. &i. Pa. RR........... r} 1890; 1,000 22 oar 000 31g |A. & O. Avie 233 So. 4th St. | Apr. 1940 

Glucose Sugar Refining—Common weet $26,000,000....| .... 100 7,300 | ..... a | seces Chicago of. "Rookery. Dee. 1, "98, 18 
Prefe 7 per cent, cumulative, ,000,000......... ais 100 i?’ "B19, 000 7 Q.—M. do Dec. 1, 98, 1% 

A 0o.—1st M., gold, ~ at 105...... o*| 1881} 1,000] 1,705,000 6g. |M. & 8.) N. Y.,120 Broadway. Sept. L 1931 

Hoboken Fi —Bee N. Y. & HOBOKEN FERRY. 

Ilinois FEDERAL STEEL Co. 

International Paper—S8tock, common, aaneeny 000. .... eo] ccoe | ceccee 16,040,400; ..... e | seeee of., a 4 Broad 8t., N. Y. — 31,’98,1% 
Pref., 6 p. c., cum. “1 po gee 000,000. . ...000..---e000---+---- see | sennee 20,530,700 6 Q.— 0 Deo.31,'98, 11g 
lst con. ,810,00 Us. red. af.’07 at 105.conv.o*| 1898 1,000 8,408,000 6g.\F. & A. N. v. wees Tr. Co. Feb. i, 1918 

International Sliver Stee , common, $11,000,000. ...... eco | coccce 10,000,000| ..... s | dates = | ~ eeaeeous a : 
Seek. pre G0 000, 7 per cent, cumulative, $9, 600, Pie Ere Bee Oa ee ae 
Pag <7 §-, 960,000 , called y’rly at 110, beg. 1901.Co0.c*| 1898 1,000 3,150,000 6g. |J. & D. het x4 ay. Juno 1, 99. 

mboat Company—1st mo Ay ----| 1881 500 443,500 6 J. & JN Pre t Nat. Bank. 
re. @ f Olearra 0. é I.—Pref. soon. S ,000, non-cum ania 100 1,500,000 © oleae by te mailed. 
at mortgage, ,000, gol .. *5 var n at 105... 1896 | ..... - | 2,000,000 | 5 g. |\J. & D.|N. Y., Guaranty Trust. 
2d mo "000, § f den st 105.....0%| 1896 | ..... ° 1,000,000 5g. |J. & D. do oO 1, 
Kansas City, Mo.,Gas—1st M. ven atl05G@o*| 1897 1,000; 3,750,000 5 g. |See text|N. Y. Guar. Tr. & Lon. Apr. 1, 1922 
Keonut @ Hamilion e 0o.—1st a pace «-.¢} 1869 | 1,000] 1,000,000 8 IA. & O. See text. ADE. 1’ 1899 
9 County Societe Us he té@ Power—Stock Sinieinaaeuen “| seus, 100 1,965 . <hese '? eo RES aided 
, zold, O00... ... --nece--2e+eeeeeeeeeee| 1897 | «..-- ’ ’ 5 g. |A. & O.| N. be Cent. Trust Co. Oct. “s 1937 
Pureb, money ML, gold, secured by Bd. stock, &c.Ge .c*| 1898 | 1,000] 5'176000| 6 lAL& © do Oct. 1, 1997 
a El. lst M., g. (to be @ Bald at at 110).. -Oe.c*&r| 1890 | 1,000 1,500,0¢ 5g. |A. & O. oe Oct. 1, 1900 
consol. mo 000, gold.8......0° 1898 | 1,000; 2,000,000 4g. \J. & J.| N. Y., State rast Oo. Jan. 1, 1939 
pa. Light—Common, 7 800,000 PRES AT TARE pS 100 | 7,500,000 'See text.) ..... |N. ¥.,H.B. Hollins; 8t.L./Sep. 15,98, 11g 











General Electric.—(Concluded.)— 

DIVIDENDS.—The common stock pee in 1892 4 ) ° ; in 1893,6 p.c.; 
none since. The accumulated dividends on old ferred to Aug. 13, 
1£98, a ogee $1,527,654, equal to 59°89 on referred as reduced 
1898. 8 59°89 per cent, 40°83}, p. c. ($1,041,654) was paid in ten 
weeke ending Jan. 31, — nates = A. _ cent to be paid before 
dividends are r accumula’ dividends 
will continue to be =F in Seeneate rm also regular dividends at 7 
per cent me ue. 17, 1898, on the reduced preferred stock. V. 67, 

p_900, 1160. First current div. on pref.,3°2 p. c., paid Jan. 13, 1899. 

ae order to bring abvut resumption of dividends on both classes of 
stock, stock was on ate We 1898, reduced from $34,712,000 20,- 
} ~ Feel to consist of $18,276,000 common (par $100) and $2, 51,- 

200 pre ferred (par $100). The new capitalization will require $1,- 
275,144 annually to Pits, . ©. W nq pref. and 6 p. o. upon common.— 
Vv. Lf B far ‘2. 125, 177, 319 78, 634. 
terms in SUPPLEMENT of March, 1893, on page 3. 

sialon theme 1897-98 company purchased $2,000,000 
of ite debenture 5s and y additional after the close of the 
fiscal year, leaving $5,710,000 outstanding in April, 189) 

ANNUAL RepPortT.—Fiscal year ends January 31. 
is held the second Tuesday in May. Re 
sheet of Jan. 31, 1898, was given in ‘ i 

The report shows gross ory 
general expenses and taxes, $10,8' S78: net earnin n $1,623,360; 

other income, $520,160; interest on debentures, $33: ; patents, 
patent ex peneee and reserve for extensions to factory roa charged 
off, $583, Loans and bills — Jen 31, 1898, none; notes and 
accounts — #4,537. accrued interest on debentures and 
accounts, $313,526; cash in t: ~oneney, $1,425,875. 

OFrFIcers.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
F. Westover; N. Y. office, 44 Broad : st.—(V. 68, p. nem 





. $54 and 858-860. 
24,938; cost of material, 


Secretary, M. 
Glucose Sugar Refining Co.—Incorporated in N. J. 3, 
1897, —_ purchased xy all the glucose properties of im i 
- 327, and application to list in V. 67, p. 


in the country —see V. 65, p. 
1265. In BSept., 1898, ‘the Chic. Peoria & Western RR. had been ‘or- 
= in same interest tv connect its awe Chicago, Peoria and 
ord, Ill., and aaa aa fa.—V. 6 

STocKs.—Common stock, 6,000,000 authorized) 1I-Y to 7 per 
eent per annum after the a. erred stock has received 7 cent, and 
thereafter to share equally with the preferred in all o or dividends 
—- authorized, $14,000,000. No bonds issued. Divi .—On 
eS; 1y e¢ in 1968, 7 p.c. First dividend on common (149%) 

1, 1808. ¥. 67. p. 9 


EARNINGS.—Report for ak months ending June 30, 1898, was in V. 
67, A pk 272, rutray 8 1.863,1 Profit (after writ off $598,152 for betterments 
and 157; 7 p. c. on pref., $883, aot surplus, $979,806. 
Saiante abe sheet June 30, 1893, was in V. 67, p.1 

Orricers.—O. H. Matthiessen, President; 2a Dickinson, Vice- 
President; 8. T. Butler, Secretar 73 and Treasurer. General office, The 

Rook . Chicago.—(V. 67, p. 177, 272, 319, 481, 956, 1263.) 

Gold & Stock Telegraph Co.—See WESTERN UNION se em 

Grand Rovtde Gas-Light Co,—Owns by purchase all pro 
he Grand Ra) Gas Co., with a capacity of 1,500,000 cubic ay a3 
day and 75 my of a pipe; meters in use Deo. 31, 1896, 6,179. 

—Stoo 1,000,000; me: $50, First mort., ol. 225,000 


SECURITIES. 
eourrency 58 (F. & A ' arene 1, i 15, subject to call at 110 
DIVIDENDS.—1895, 4 p.c.; 1896, 5; 1897, 5; 1898, May, 219; Noy., 3. 
Report.—In 1897, net, $133,742. In 1896 $50,000; Vv. 64, gi 662,) 
Ret, $125,438; interést, #61250; dividends, $50,000 ; ; surplus, it, 188, 
dent, Emerson Mo. 
G, H, Hammond Co., Limited.—YV. 67, D. ' ie. 
Hawalian Commercial & Sugar Co.—V. 67, p. 71, 371, 428. 
Henderson Bridge Co.—Owns netige across Ohio R. at Hender- 
oon. KY, and 10 miles of road. Stock is $1,000,000 By ot 


EaRNINGS.—Jan. 1 to Deo, 31, net, $140,620 in '93; $133,742 in 97. 
.40 Wall Street, N 
Hecker-Jones-Jewell Milling Co.—See this SuPpP., p. 164. 
the Louisville & Nashville Co. holds $501,000; 


a receipts of $200,000 per year b: the seve roads 
us it and by ay of 244 a 6. are paid each & A. $308,000 
bonds in s inking fund in Jan., 1 ear 1896-7, gross $270,693; 


net, $246,382; charges, $183, baa te $50,000. V.67. p. 320. 
Merring-Hall-Marvin Com pany,.—ORGANIZATION, PROPERTY, 
ized in 1892, to manufacture fire and burglar-proof safes 
and vaults. See advertiounent in CHRONICLE of Mav 14, 1892. In Jan- 
gary, 2 yy ribo a laced in hands of trus . 62, 2, p. 138. Capi- 
tal stoc 8 $3,000 . of which $1,800,000 cumulative 8 p. 6. pref. 
eras tiene —On Dec, 24, 1897, W. D. Pownall and Geo. R. Gra 
were appointed eapeiouee. V. 65, p. 1220. See statement of Presiden 
stock commitiee—W. C. Taylor, P. Hathaway, H. A. 


Tenney. yes 66. 5 "38. 
ap of reorganization was 7 to be announced in Jan., 
See CHRONICLE of Jan. 28, 1899 

ANNUAL RePoRT.—Fiscal year ends, 3,008, 

showed loss on operations for year, $6. 

trustecs took char, deticit is Nee a7. 000; bills payable. «3 $200,227; 

gee. jogenie, $70,742; cash, $35 ; accuunts receivable, $1 "ey 
p. 38. 'N. ¥. Office, 54 oan 56 Bleecker St. V. 63, p. 129. 

yh Lak Ferry Co.—See N. Y. & Hoboken Ferry. 

Mudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412. 

ElMnois Steel.—SBE FEDERAL STEEL Co. 

daternational Packing Cv.<—V. 67, p. 956, 1206, 


st, Report for 1896-97 
and for 15 months since 





Annual meeting 
rt for 1897-98, with Dalanes pe 


International Paper.—Incorporated Jan. 31,1898, and took 
over Py, by purchase twenty- xy of the principal pulp and paper mills of 


ye from 75 to 90 per cent of all the — aper man- 
oe east of sGnicage.” For For list of properties see official 
statement in V. 67 also application to list nV. s* p. 1359. 
Daily output of finished bo aper net ape 1,500 tons daily. Capital stock at 
_— of organization, $2 6 p. o. —_. ref. 
rospectus in V. 66, p. ete and" Vv. 67. 177. First rd 
divi end al P. ©.) J ng Le on} ref. July 11, 1898; in Oct., 1898, ‘ig Dp. © 


Dec, 31, 1 0. 1, 1898, paid first dividend on common, 1 


p. ©. Vv. 67, b. 1109 


Bonpbs.—Of the $10,000, 000 1st 6s, $1,301,000 were reserved to re- 


tire Basa. liens (of which over outs “3 have since been exchanged, 
and $622,253 are in the treasury. wid 423. The new boads are 
convertible at holder’s option on Feb 899, or Ang. 1 of any year 


after oe 
bonds, 


and before 1910, into stock at par. Unaderl 
(6s) consist o 000 Hudson River Pul 
he r 4 Genie subject to call at #15 in whole or in part, Jan. 
= ag of any year after 1907, aud $150, 000 Ontario Paper Co. (W: 
N. Y.), bonds, payable Feb. 1,1918. V. 67, p. 1359. 
yoni, —From Jan. 17 to Nov. 1, 1898, gross, $11,316,425; ex- 
nses, jaalading cost of raw material, ‘administration expenses, ote. 
89,452,038; interest on bonds, $455,548; dividends on preferred, 3 
Dp. 6., $593,931; bal., surplus, $814,908. 
OFFICERS. iw a H. J. Chisholm; Treasurer, W. E. Spier. a 
fices, 30 Broad St., Y.—V. 67, p. 1109, 1309, 1355. 1356, 1359 
International ‘Aibeen onan TION, Etc.—Inco: orated in 
Nov., 1898, under the laws of New Jersey and control of 
silver: plating properties—see iist in prospec tus, V. 67, p. 1160—rep- 
resent: over 70 per cent of the s ver-plating output in the U. 
Also roy a wa sterliag at ey me In. Deo., 1898, Simpson, Hall, 
Miller & Co., it was understood, had agreed to sell out to the Inter- 
national Co. V. 67,p. 1309. of "the bonds. #3.150,000 were sold at 
ar and proceeds used in purchase of properties ani the remaining 
1,350, are reserved to acquire ad yy properties. The out- 
standing $10,000,000 ee and $1,250.000 gretecre’¢ stock were 
also issued in the ‘purchase of properties. The remaining $4,750,000 is 
to remain in the treasury to be used for such pagceces as the directors 
may from time to time determine. V. 67, p. 
OFFICERS.—President, Samuel Dodd; Treasurer, Samuel Thomas; 
Temporary Secretary, J.J. Treacy. (V. 67, p. 1109, 1160, 1309.) 
Iron Steam boat.—See SUPPLEMENT of Jan., 1898. V.67,p. 1158. 
Jefferson & Clearfield Coal & fron.—See SuppP., Jan. 1898. 
Johnson Company.—See this SUPPLEMENT, p. 164. 
Kansas City, “o., Gas Co.—Organized in April, 1897, in 


preferred s 


ap 


ater: 





Missouri and acquired all the property, franchises, eto., o nes y) 
— Gas and Missouri Gas companies. Capacit; ‘ot 4 000,000 cubic 
a day; 235 poy 3 of main pipe; meters in use July si, 1897, 20,280. 
— stock, $5,000,000: par, + est on bonds is ble 
O. at: N. ¥. office of reg ert it Co.or M. & N. in London. 

Net earnings May 1 to Apr. 30, 1898 it months), $302,655; interest, 
nce, $115,155. May 1 to Oct , 98 (6 mos.),8128,460. 


>| Sealieah 7 M. J. Payne.—(V. 67, p. 28, 528, 3 
Keokuk & Hamilton Bridge.—Sece Supp. of July, 1993. 
omnes County Electric Light & Power,—This company, own- 
&@ new power station on the water frontio poege = Me and other prop- 
_ y in that borough, acquired in Oct., 18 98, per plan in V. 67, p. 482, 
the entire $5,00),000 capital stock of the Edison Electric filuminating 
Co. of Brooklyn. The County Co. therefore seoured control 0: 
all the electric lighting Sauk ness in Brooklyn except in Flatbush. 
SECURITIES.—The Kings County Co. has authorized capital stook of 
$2,500,000, and first mortgage boads for a like oueunt. Of the ee, 
$i *000, 000 were to have been sold in fall of 1<9< to provide the 
anty fund below mentioned. The company will also issue in 18 sto 
make the purchase of the $5,000,000 stock of the son Com mpany, 
176,000 purchase money bonds, ‘secured by deposit of that stock in 
trust, by a second mortgage — cr. se Kings County am 4 as now 
owned or hereafter acquired, and py $ 1,000,0U0 cash Pm Sew tund to 
be invested in securities approved by the committee—see V A 432, 
1309. As to Edison Vo.’s con:ol. mortgage, See V. 67, p. 482, 
EARNINGS.—The last report of the Edison Co. was in V. 66, p. 285, 


333—see also this SUPPLEMENT for July, 1898 
The interest charges of the Edison apa including the con soli- 
dated mortgage bonds now issued, will 5,000 peraunum The 


net income for the calendar year 1897 of Le Edison and er . 


companies applicable to charges was $487,000.—V. 67, p. 1309, 1 
Knuaickerbocker Ice Co, of Chicago.,<V. 67, p. 1161, 1356. 


Kodak, Limited.—V. 67, p. 529, 1160, 1207. 

Laclede Gas Chait aD nenesyon_tneeepocuet ss | pee and 
in 1889 omen contro! of all the other gas companies in 3 In 
1896 the of gas was reduced from $1 18 to $1 per 1, G00” took for 
illuminati - oud to 80 cents for fuel gas. As to suits see v. _ P. 760. 

DIvIpENDS.—? '90. '9L. ’92. ’93. 94. ¥ to Dec.,’97.  ’98. 
Preferred, p. o. 22 O 5 5 6 7(3s9semi-an.) Below. 

In 1898 on preferred, Feb., 132; 6.; June, 2149 p. oc; Dec., 249 p. c.; on 
common, first dividend Feb., 1893, 1g p. c.; Sept. 15, 13° P. o.—V. 67, 


p. 125. Sept. 15, 149 p. c. 

Bonps.—See application to Stock Exchange in V5 49, p. 657. There 
are $125,000 Carondelet Gas ist mo rigage 6s. he’ $500 00,000 gold 
coupon notes were authorized for extensions to be k-. t in 1896. 

aa Report.—For Pg 1898 385.030; 10 Carondelet Lg apy net 
rnings were $939,180; in 1897, 3,059; in 1896, $782,213; in 1895, 
$583.809; in 1894, $908,518. N. Y. office, 40 Wall St.—(V. 67, p. 125.) 
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MISCELLANEOUS STOCKS AND BONDS. 157 





MISCELLANEOUS. 





Bonde—Prinol- 


INTEREST OR DIVIDENDS. 



































&e., yo De ‘Size, oF oF) amount |p te Per| When (Where Payable, and b Pelocke “Last, 
ings, see no on oO a er en ere Payable, and by 
a yy F be ee ‘Bonds. va. \outatanding Bey Payable Whom. Dividend. 
= ref. stock, 5%, one. sien “| $100 | $2, 500,000 8 in _ J. & D,|N‘Y., H.B.Hollins; 8t.L.|Dec.15,’98,249 
oe an ~ phat Spent toe ias9 |100 &0.| 10:000:000 Q—F. do do | May 1, 1819 
Pe n notes. gor. $500,000. red. in 2 years............ 1896 |100 &c.! 500,000 58 A Cee Feb. 1, 1901 
th Coal @ Navigalion—Stoc i, $14, 366,650..........-- eee 50 | 14,346,650 4 in 98 IM. & WN. Philadelphia, Office. |Nov.28,'98 2% 
a cee 6,080 acres coal and76 m. L. & 8. RR..-r, 1864 Various, 5,000, 4g | Q.—J. do do July 1, 191 
ist m.’g_ Leh. & Sus. RR. (old 6s ext. ing. Feb. 97) #.B.r 1867 Various Q—F. do do April 1, 1914 
| M. “ie .Coal & RR.; iets Nant. RR.,6s = m, ier 1867 | 500&c. J. & Dz} do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 R.r 1871 1,000 J. & D. do do une 1, 1 
General mo e tor $15,000,000, ‘old P..r, 1884 | 1,000 .| O—F. do do May 1, 19 
Collateral trust for $1, ie gold...... sees wire | 1895 1,000 .|M. & 8. do do —*> 1, 1905 
New mortgage, $7,500,000, © ......-- ~~. ---e00---+---- * 1898 | 1,000 | 2) _ oe | July » 1948 
Lehigh & Wi ve ei Coul—Reni estate M. (ext. in’97)... 1867 500 &e. J. & D.|Phila., L.Coal & Nav.Co.| Sune 4 1900 
1st gen. mort. ster! loan, sink. fund, drawn at 100..c| 1874 2200 M. & N.|New York and London.| May 1, 1899 
Con. M. (see text); eons bg nly dng N. J.,85,472 352) 1875 1,000 Q.—M. do do | Jun e 1, 1900 
58 of 1912, cum. sinking fund (not dr.)..........-...... c| 1888 1,000 | M. & N. do do | Nov. i; 1912 
Louisville Bridge Oo. and Louisr. <3 Jeffer. Bridge Oo.— SKE R ATLROA| 
Marsden Oo Company—Common, $35,000,000. .........---+- | nee 100 | 30,600,000 ...... | ..... eee cvcee | cesecnce 
¢, cumulative, sis, 000,006 andes aniseed We er NE een 8 eae ee he eee 
Mena So weet ee thedk, prefe , (no Senda canes chante ee 100 c &, }- ay. be Dever. —_ ‘31, °8 4 
r Linot pe—Btoc penseséecassecncuscescesceses | cces | cecces —M. une ’g Dec. 4 
jek meng = ae (a Sn AA ARON Pee 100 O—J. |N. Y., Office, 37 Wall St. Jan. 13,109,349 
Michigan SPeauler Oar—Pref. stock (8 p. c. oem nas 100 Q.—M. |N. Y. Guar. Trust Co. gem tg tec? 
Let MOTtgASS, GOI. ............cccccccccccccccccccoccees | 1892 100 . |M. & 8. do do 
Minnesota iron Go. —SEE FEDERAL STEEL. | | y 
National Biscuit—Pret. stock, 7 p. c. cum., $25,000,000..| .... 100 | 23,000,000 ...... Q.—F. Chicago. oueanainah 
N. Y. Biscuit, 1st mortgage, go d, er o*, 1891 | 1,000; 1,156,000 6 g. |M. & 8.) N. Y., Kountze Bros. | Mch. 1, 1910 
Amer. Biscuit & Manufacturing, 1st mort., no call..... | 1890 | 1,000 | 545,000 6 F. & A. ’ Chicago | Aug. 1, 1911 
Lake Superior Consolidated Iron Mines,—Incorporated in | tion old common, $11, 100, and y my stock, by = The last of 
PoP -_ = the bunds was paid o n 1897. Coal produ 371,233 tons in 


1893, and owns or controls nearly all the important propermes os 
Missabe nge, 5 ay oo the Mountain Iren Co., Mis 
Mt. Iron —— Jack, N. Y. & Missabe Iron, oe and the ytrye Mis: 
eabe & Ry. STOCK. —Auth., $30,000,000. Issued $28,450,000. 

Goaien~in April, 1898, the mortgage was being canceled. 

Drrec7ors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
Vv. Cary, Yang ae gy Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Scheide. 
Office, 26 Broadway, N. Y.—V. 66, p. 811. 

Lamson Consolidated erin Service.—V. 66, p. 1042. 

Lehigh Coal & Regigatien <Cune canal from Coalport to Eas- 
ton, Penn., 48 mae and leases Delaware Division Cong + % miles. 
Also owns Lehigh & Susquehanna Railroad, rg ty a Union 
Junction, Pa., 105 miles, with = ew 56 miles, d leases for 999 
years Nesquehoning Valley Railroad,17 miles; f+ Railroad, 7 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double | 
oe Ep RH yy 
— New Jerse ren per cent of gross earnings, a 

minimum Crentalot@laia, 400. aware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

Bonps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
@s due Dec. 15, 1897, were extended j-8 lois at 4 p.c. in gold, tax free. 
(See V. 64, p. 41, 1001, ana V. 65, p 114, 

The general mort. of 1884 covers, =, to = bends, 7,460 acres 
oal land, 48 miles canal and 161 miles railro bonds are Feserved to 
retire all prior issues. Ground rents and mortgages, $358 

As to collateral ts ust bonds of 1895, see full statement. We éL. p. 154.) 

For full particulars as to new mortgage of 1898 for $7, $00,000, see 
Vv. bee , P 1139 (under Mt yy + Division Canal Co.”), and also V. 67, 
Bisa 6 Of then new 48 $2,085,000 were issuable J a 1, 1898, to retire 


Div. Canal 68 aed for yee! ae 
Potntl Ce ag tong with Cent. RR. of guarantees A. ,062,000 


Leh. & d. River po = 58, prin. | — int. (V.6 a+ Bs 
Divs. since St =_ 90 ’91 "93 '94 '95 "96 '97 '98 
= a pecaeesne 5 319 6 4% . 4 4 4 


REPORT. be rt for 1897 was in V. 66, B: 380. Coal pro- 
ye in "1897, 1, on 8: pee 1896, 1,549, hay 189 age 


Year ending Dec 189) 1895 
From RR& Nesque. fun. $1,546, 138 8 $1,560,035 $1,610, 074 $1, 36, Bis 




































. 380, 1139; V. 67, p. 125, 788.) 
Lehigh & wukes arre Coal,.—Controlled by Central RR. of New 
Jersey and owns 2 acres of anthracite coal lands and holds 3,000 
additional acres cain lease. It operates thirteen collieries and ldases 
about 4,000 acres of its coal lands to various individual operators. 


STOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N.J. In 1897 mined 2,132, 042 tons, 
wry Etc.—Of the consolidated mortgage seven per cent bonds only 
$54,000 are ———_ by the Central RR. of N. J., the holders of the 
other bonds ing freed that company from liability therefor, on con- 
dition that it Shalt not collect interest on the $6,1 consols which 
it holds prior to their maturity unless such acne is mp this 
aqroomens being stamped on the bonds. The authorized issue of con- 

is $15, , but those unissued are in reality unavailatie, since 
by the terms of the wre mentioned they would not if issued 
be —— to stand ahead of the consols owned by the Central of N. J. 
A si fund for bonds due zgr2 is provided m sales of surface 
Pe and from 10 cents for each ton of coal mined on property covered. 
GENERAL FINANCES.—The Central of N. J.on Jan.1, 1898, — 
$2,353,000 income B bonds and $5,900,672 consol. mort. cow 
past due but not collectible, as above stated, till June, 1900. ils 
ayable ee at were $3,400,224; * ag indebtedness”, $3,012, 
'04.—See V. 64 In April, 1898, L. & W. Coal Co. had no 0 float- 
ing debt other than son due the Central, RR. of N. J., + me 
$375,000 borrowed money—see also Cent. RR. item V. 64, p. 1 


ANNUAL Spesae. ones for ay 4 Bare dag ene. +. w. » tae Pp. 208, 
1897..... 97,698, pe oes. 484 e728. tu 201. 55" “det. $99, 749 
1896..... 8,385, 4,508 on 662 def. 448,979 
1893.....11,088, "att L $35, 630 A ler -——— _ sur, 449,029 

7 interest om in these years do not Gaines int. on consols held 
by Central of N. J. RR., on which no interest been paid since 1893. 

President, J. Rogers Maxwell. -—(V. 66, p. 760; V. 66, p. 80s.) 

Louisville Bridge Co.— 

Louisville & Jefferson Bridge. —} See Railroad Companies. 

Madison Square Garden.—See Supp. of Jan., 1898; V. 68, p. 85.) 

Manhattan Beach Hotel & Land Co.—See Surr.of Jan., 1898, 

x tga | Company.—Incorporated in February, 1897, to manu- 
fac’ care Peon ucts from cornstalks—se V. 65, p. 235, 4 uses of product. 
In Apri 1898, the outstanding common stock was increased to $30,- 
600, v00.. . 65, p. 235, 327, 463, 729, 1024, 1174; V. 66, p. 134, 811.) 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. STocK. —Preferred as in table, and in addi- 


QRREE.. .500060-ccscecece 11, 433 loss 3, loss 2,976 loss 1 
Net profiton Leh. Coal.. 296, 400 226 »946 loss iss 273,099 
Royalty, etc............. 235, 1764 136,768 97,54 97; 045 
Total receipts....... $2,089 735 $1,898,279 $1,692,878 $1,838,733 
Int., rentals, taxes, &o.. 1,329,601 1,339,730 1 "253, 947 1,202,825 
Surplus... .-- $760,134 $558,549 $438,931 $635,907 
Dividends ~...(4) 573, 1866 (4)573,866 (4) ° 13,866 (419)645,599 
Balance... ur.186,268 def. 15, 317 d 35 def. 9,692 
Sinki fund.. ee 2, 295 95, "316 38° 994 99,265 
—(V. 65, p. 367, 1114; Vv. 66, p. 


1897; 359,624 tons rong 1896, 449,234 tons “7 1895. Annual report for 
1897, with balance sheet, was in V. 6 — ——_ 
1897 over interest etc., were ¢ 06,02: »3 toe & oe in 1 — 
114,045; dividends in’ 1897 (4 p. ¢.), $75,368; surplus for 
33.652. New pret. , 1893, paid 21 p = 1894, 319; 1895, 419; 18 3 Bi 
897,4p. c.; in 1898, 4 p.c.; in 1899, Jan., 2g p o.—(V. 66, p. 383.) 


eer poshater Ednesypornidated in 1898. Dividense in yea 
a’ D c.; in 1898, Mar., 5 p. c.; June, 5 p. ¢.; Sept., 5 p. o.; Deo. 
c. Last report in in V. 67, Pp. 1 ; statement as to Fival co’s, V. 67 
4 no, las 66, p. 337, 1189; V. 67, p. 371, 1000.) 
Metropolitan Telephone & Tel. Co.—See N. Y. Telephone Co. 
Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera Crus 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. ot 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable 8 am. Owns 
2, poe sliares of the Central & So. Am. Telegraph “e , whic 
VIDENDS—In 1882 to 1886, inclusive, 8 per cent sane on from 1887 
to 7 an., 1899, both inclusive, at rate of 10 per cent per annum. 


EARNINGS. —Gross earnings for year 1897, $343,508; net, gees, 493; 
divs., $191,260. J.A.Scrymeer, Pres.,37W 8t., N. Y.—(V.62,p. 682.) 
Mexican Telephone.—See V. 66, p. 1087. 
Michigan-Peniasular Car Co, — ORGANIZATION, ETC. —An 
filinois corporation formed in 1892. (V. 56, p. 208.) 


Stock.—Common authorized, $3,000,000; outstanding, $2,000,000. 
DIVIDENDS.—1892, "93. 94, + bw 97. 98. 
Common, p. rr 0 ; : : $ 
Preferred, 


2 v4 
"Soe on “prodersed in | ae a 1897, 28 per cent 181,350, 080. 
NET EARNINGS.—Report for year outing Am Aug. 31, 1898, in V. 67, 
953, showed net earns. $670,875 Sy pe 000 div. on ref., 
bal. 1 surplus for for year, $270,877. ‘In 1896-97, net $176,669: interest, 
ividend on pret. #50, 000. President, Frank J. Hecker. —(V. 
$5. Dp. 868; V, 67, p. 953.) Owns 163,147 out of 165,000 shares. 
Milwaukee & Chicago Breweries.—V. 67, p. 74, 1307. 
P oe ag Iron Co.—Consolidated with new Federal Steel Co. 
which 
National etgouts.--Crgentand in 1898 as a consolidation of 
the New York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Co., Decatur Cracker Co 
the Hamilton Co., and a number of smaller compenies, V Vv. a. 8 
134; V. 66, p. 237,° 901; V. 67, p. 274. Capital stoc 
000,000 outstanding) com. an $25, 000,000 of 7 p. c. Mee aoe vw aoet. ° 
DIVIDENDS.—On preferred, 1% per cent geld May 31,1898. Second 
dividend on preferred, 1% p. c., paid Aug. 1898; Nov. 30, ye nyt 2 
P. c. In Nov., 1898, the dincetore voted to set aside $1, 000,000 as 
rve fund, but it was reported this would be considerably inaveneed 
before any dividend was paid on the common stock.—(V. » D. 1055.) 
Bonbs.~—$100,000 Am. Biscuit & Man. 419s due 1900 and $75,000 pur- 
chase money 7 mortange bonds are out in addition to those in table. Pro. 
tal amount of bo: of constituent companies, Ang. 1, 1898, $1,878,- 
500, all subject to call under yearly s f reductions,—V. 67, 274. 
President, Benjamin F Crawford; Vice-President, H. V. Forie 
Secretary and Treasurer, C. E. Rumsey. (V. 67, p. 1055.) 
National Lead er aa. fy my mg under 
the laws of New Jerseyon Dec. 7, 1891, as successor to the National 
Lead Trust. It controls 26 p33. nae = different States for the 
manufacture of white lead and other products 
SECURITIES.—The preferred stock is entitled to 7 p. c. per annum ou_ 
mulative. Seceditorial of May, 1893,SUPPLEMENT, and V. 60, p. 349) 
DIVEDENDS.— —. = ™% ~~”. a b+ bs "99. 
Common, p. ¢.. Feb., 1% 
Preferred, p.c. 7 nen cent . 1% @ -M to ae fs98, Rn =, 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual mee is ee 
on a Thursday in Vebraary, The annual report for 1897 in 
381, gave the following statement: Net earpings, $1,532,376; wits 
dends, $1,043,280; balance for ny FF gaan, $489,096. In 1898, net, 
$1,174,994. In 1895, net, $1,251, 261. 
GENERAL BALANCE SHEET DEC. 31, 1897. 


























Plant investment..... $23, 76. 338 | Capital stock........ $30,000,000 
Other investments.... 236, 2 Surplus Dee. 31...... -- 1,093,764 
Stock on hand......... 5, 286, 061 | Mortgages............. 2,603 
Treasury stock........ 190,600 | Accounts payable..... 2,940 
Cashin banks ....... 374,959 
Notes receivable....... 194, 
Accounts receivable... 1,402,979 

Total assets....... $31,159,307 Total liabilities. ...831,159,307 


DrREecToRS.—W. H. o« % son, E. C. Goerre F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P hompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F . Beale, Jr., J. irney R. P. 
Rowe and Charles F. Welle. Pres., L. A. Cole; J. L. McBirney, 

Charles Davison, Sec. N. Y. office, ‘No. 100 Wiiliam St. —(V. ’p. 381.) 
National KAmoocd ae seed elevators in 1887 in Illinois. Owns 
35 linseed oil mills, 3 ob wey and warehouses, etc. Its 


yo consies of sams boiled and ed Linseed oil and oil meal and 

for stock food and terllizer —and it is. said to employ in 

the yy of these from 60 Sey cont of the noe a annual 
Stock listed 





oe = to twenty million. Ld) 
. Y in September, 1890. See V. 51, p. 58. Ooteen $18,000,000. 
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—= 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Fer explanation of col headings, & aaa Seer | Amount Rate Per| When (Where Payable, and b Oe ntaee F 
on of column C., 886 NO’ on} 0. ar er en ere Payable, and by ‘oc 
first page of tables. Bonds} Value. |OUtstanding| "Gent, | Payable Whom. Dividend. 
National Lead 0o.—Stock, common, $15,000,000 auth’d,.| .... $100 |$14,905,400; ...... | ..... N. Y., 100 William St. |Mch. 1,’99,1 
Preferred stock (7 per cent, cum.) 15,000 p00 aut Towel (same 100 | 14,904,000 |7 in 1898) Q.—M. do ) Dec. 15, 98,1 
National Slarch—1 a. stock, cum. 8 p. c. 000,000)..| .... 100 2,219,400 |2 in1898|M. & N.\N. Y., Office, 1 B’way.|/May 2, "98; 2 
2d preference stock, cumulative, 12 2 p-cen nt ie 500,000)| >." ,846,800| ...... J. & J. ‘do ry Jan., 1893, 6 
lst M. (94,500. ,000, of which $1, 143, 0 in s.f. Deo.’98 )g| 1890 | 1,000 | a4,237,000 6 g. |M. & N.|N.Y.,Chase NationalBk.| May 1, 192 
National Wali Paper.—Debenture stock, $8,000,000 8%..| .... 100 7,500,000 | Text Q-—J. New York. Jan. 4,’99, 2% 
NV. Amafterdam Gas—Stock, common, $13,000, er wane SE ES sacecen, Ecosse]  <ateatuessa = | * ddnwanes 
f*: 0,000,000, 5 p.c. (cum. aft. Nov. 1 BED! ada: I seccne I tee Bee Ege NR 
EquitaBie Gas Light, 1st mortage. pe 1,000 1,000,000 6 F. & A.|N. Y., Central Trust Co. . 1, 1899 
‘onsolidated mortgage..........-- ‘hii 1,000 | 2,500,000 5 g. |M. & 8. do do Mok, 32 
Debentures (call May 1, 1901..... ) BEE L  anecce 500,000 5 M. & N. do do 1901-1906 
New York & East River Gas 1st mortgage, gold 7 1894 1,000 3,500,000 5g. |J. & J.\N.Y.Guarant ‘TrustCo. Jan. 1, 1944 
1st consolidated mortgage ($5,000,000), "| [oe c*| 1895 | 1,000 1,500,000 5g. |J. & J.|N. Y., Knick’b’r Tr. Co.) Jan. 1, 1945 
New Ams’dam Ist cons. M., gold, i ,000,000. .Ce.c*&r| 1898 |1,000&0| 8,005,200 5g. \/J. & J. New_York Office. Jan. 1, 1948 
Central Union Gas, guar. p. &i., N. Y. & E. R....Ce.c*| 1897 1,000 3,000,000 5g. |\J. & J.|N.Y.,H.B. Hollins & Co. July 1, 1927 
Mew Central Coal—St0ok. .........cccecsecceececscoeeseeese: ane 20 1,000,000; ...... A. & O. New York Office. Oct.3,1898,2% 
New quare ¢ vy é@ Coke—1st mort., $17,500,000, gold.Ce.| 1897 | 1,000 | 14,000,000 5 §; J. & Dz. New York. Dec. 1, 947 
New Engla hone & Tel ph—stock, $15, 000,000.) .... 11,986,400 |6 in 1898} Q.—F.| Boston, 125 MilkSt. |Nov.15,’98,1!e 
Bonds, lst tae yn ,each 000 (red. up to 103)... ¢|'89-"90| 1,000 932,000 6 A. & O.|Boston,Bank of Repub.) Apr. ’99-1900 
Bonds, Ser. 3, 4 & 5, $500,000 ea., call aft. 10 yrs. at 162 1891-3} 1,000 1,500,000 6 A. & O. do do Apr., 1906-7-8 
Bonds, Series 6 & £7. "$590, 000 each, not subject to call. .|1895-6} 1,000 850,000 5 A. & O.|Bost , Nat. Bk. Com’rce.| Apr. 19154716 
Newport’ News Shipbuilding @ Dry Dock.—1st mort.. “hen 1890 | 1,000 | 2,000,000 5 15J.&J.|I. E. Gates, 35 Wall St.| Apr. 15, 1990 
esapeake Dry Dock & Construction 1st mortgage. . 1887 | 1,000 600,000 5 J. & J. do do Apr. 15, 1937 
New York @ East River Ferry—S8tock, $750,000. ......... nae 1100 750,000 |5 in 1898/Q.--M.z5| B’klyn, Kings Co.Tr.Co.| Dec.15 ’98, 144 
let mo. Se ee K!/ 1892 1,000 750.000 5 g. |M. & N. do do Nov. 1, 1922 
N Y.Gas dé é1.L.H. @ P.0o.—1st M., $15,000,000. . esas | cocece SR, «as Lice S  § ethene 8 826 eee 
Purch. money M. #21,000,000. z.. sec. by Ed. ttk., ete.) 1899) 2 20.. See text 4eiF. & A New York. Feb. 1, 1949 
REORGANIZATION COMMITTEE.—Frederic P. Olcott, (Samuel Thomas, Total Issued. Pledued. 
Henry W. Poor, James H. Eckels and Ezra H. Linley, with James N. Brookline Gas Light stock............ -- $2, 000 $1,900,000 
Wallace, 54 Wall St., New York, as Secretary, and Central Trust Oo. of certiticates of indehtednes: 1,615,000 1,615. 
New York, as deposita: , has. ieoned @ plan of reorganization and | Dorchester Gas Light stock M 520,000 420,000 
consolidation by which t @ National Linseed Oil will receive ,500,- | Boston United Gas bonds, 1st ‘seri ’ 1,000 1,000,000 
000 each of common and preferred of the new American Linseed ; Jamaica Plain Gas Light Co........ i 250,000 1,400,000 
Oil Co. Out of this sufficient will be sold to pay all debts and | Massachusetts Pe SP WD nacndaccsccvess 1,000,000 1,000,000 


balance divided among stockholders, giving about rine shares of| "Ffithy ae 
common and nine of eet for every one hundred shares of the old 1896-97 in %. Sone tiie. of the several companies controlled for 
See plan in V. 67, p. 1161, 902; V. 67. p. Pp. 530. 634, 1004. 1055. | Estimated net earnings in January, 1899, as follows: 





The bills payable on Aug. 1, 1898, were igosk with | Net (per annum) from sale of products, in excess of......... $300,000 
offsets of more or less value. ‘See V. 67, p. "786. 3 Mortgage, $1,500,000 | Tncome from securities of gas companies owned............ 412,500 
DIVIDENDS.—In 1888, 3% p. c.; in 1889, 4 P. o.; in ’90,4 p.c¢.;in’91 | Income from other investments........... aes shade aaa 50,000 
2% p. c.; then none till Sept., 95, when 1 p. 6 . was paid. iietihoaih in e130 can 
ie iit a ache nbiphddambndinctn «stil 62, 
1896 (V. 62, 1B 273), cavern 17 onthe to Dee. 31, 1895, in February, Interest on the $14,006,600 New Enix. Gis & Coie Co. bonds $700,000 
rofita, e surplus income “will be applicable for dividends as soon as the 
P p. 6 $1,178,689; net profits, $479, 680; dividends, $180,000. “7 ovens can be finished,” which, in Jan., 1899, it was expected would 
P Main office, Old Colony Building, Chicago, Tl. —(V. 67, p. 1206.) — about ee Pan 9 a it ‘ 
USTEES.—Trus of N. :G 
National Starch Manufacturing.—Incorporated 1890 in G@. Haven, Robert C. Pare, Re oy Beabeds, eh a Elkins, Jr. wi. 


Kentucky, to own properties capable of producing from 230 to 240 | tian Flinn, H. M. Whitney, Henry. Dimook, Win. L. Elkins, Anthon 
million nds of stareh yearly. fhe preferred stocks have prefer- \ - 
ence as to. rincipal as well as dividends. Preferred certiticates in = Brady, Emerson MeMillin, Bichard Olney 68 pooee) Lord, Almerio 


ay ad naty "ae SUPPLEMENT. Annual meeting first Wednesday New England Telephone & F stearae yactne cePy dees 0 
a 


poe: hone business in Vermon Massachu- 
STocK.—Common authorized, $5,000,000. tte under license from the yr tee or ell Tel Telephone Co. On January 
DIVIDENDS.— 1890 to’92. "3s. "94, -. by 97. '98. E T3908, it had 40,225 stations in all, against 34. 38 in 1897. 
ee is yearly $ $ May 2.| Strock AND Bonps.—In Aug. ’97, dividends were increased from a 5 
33 pany ° $ Vv to a6 per cent basis. V. 65, p. 195. The bonds are debentures, but 
1891, — Py p. ¢.; none since. are to be secured by any mo placed on the property. 





‘ The stockholders on July 6, 1898, voted to increase the capital stock 
The Nov., 1898, Po ma on Ist preferred was passed. V. 67, p. 902. | trom $12,000,000 to $15,000, 000, to provide for future requisoments 
In Jan., 1898, dividends in arrears: 1st pref., 30 p. o.; 2d pref., 64 p.c. | a, they arise and take up the 6 = cent bonds maturing within the 
Unofticial statement covering operations of year 1897: next t years at the rate of about $500,000 a year.—V. 67, Ps 29. 74. 
et pre ts. Interest, Sint th S00 fund. Dividends. Bul., mer In Aug., 1898, $570,700 sold to stockholders at par.—V. 67, p. 320. 
$194,400 14 $89,000 $51,100) prvipeNps. -} 1886-93. 1894. 1895. 1896. 1897. 1906. 
gy ——nrvek F. — Jr., Foostinss  Ohestes W. Cha pin, martes ¢. Per Cent. 319 yearly. 4A 4\g 5 54 6 
urns, re and Treasurer; W. Emlen Rooseve! ew ror ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897 was 
office, No. 1 Broadway. (V. 66, p. 334, 902.) in V. 66, p. 951, showing sFoss earnings $3,097, O89, net over inter- 


£8 
? est, maintenance, tax . $660,425; dividends (519 p. ¢.) $569,543; 
National Wall Paper Co ag sey. 1892, and absorbed ng Sh 882. (V. 66, p. 951; V. 67, p. 29, 74, 320.) 


twenty-eight companies. In February, 1897 President Burn testitied | balance, sur,, for year, 
before the taxew yoy t, » aay! = that = ee sens 17| Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 
com: outside the Natio and that the National Wall Paper 
Go. ahowk 65 per cent. of the wall paper business; in 1896 tured New York Biscuit Company.—See NATIONAL Biscuit Co. 
out Pg 120, 000 rolls of paper.—V. 64, p. 1088. New York & East River Gas Co,.—See NEW AMSTERDAMGAS Co. 
K.—Common stock was originally $14,000,000, but has been in- | New York & East iver Ferry.—Owns the “Astoria” Ferry be. 
onmast to $30,000,000 ; issued $27,931,500 for good will, patents, etc. | tween Astoria, L. I., and foot of 92d St., New York, and has three ferr 
pena fir a i, Oct., 9 : : boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
fistdende—Debent. stock, Oct., °97, to Oct. 98, none; Jan.,'00,3 D-01 3p. 0; in 1896, 4p.0; in 1897, March, 1 p.¢; June, 1 p.05 Sept., 
‘ollowing general 17 was filed in April, 1898 : 1% p.c.; Deec., 14 p.c.;_ in 1898, "Mar. a 6.3 June, 1M p. ¢.; Sept., 
Buildings.............. $768,453 | Common stock....... - $27,931,500 | 1144 p.c.; Dec., 144 p. ¢, Directors (Oct., 1886 '6)— William A. Nash, Theo. 
a sihheereae> eisesis SE ccccescceccen. §=GTERATT |B. ackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 
—— eee. See | = oeegees eset 352,829) New York Gas & Electric Light, Heat & Power Co., New 
ae 28°291°500 500 ae ease over York City.—ORGANIZaTION, Ere.—I neo ote rated in November, 1+98,. 
Potent rights. ........ - ; Re emeemmcmnmamanan *- 10,106 | under the lawa of New York. V. 67, p. 737. In December, 1898, 
otieie | rghased the Mt. Morrie Hlectrie Light and Empire subway. Provoses. 
tribu e public its own electric current, together with the 
Total assets......... $37,014,912; Total liabilities..... $37,014,912 912 | sur a current of the Metropolitan Street Ry. V. 67, 1 
N.Y, oftiee, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758.) Ta Janu , 1899, the company, in order to apa tn 200,000: 
1, 1897, and consol stock of the Edison Elec. Il. Co. of New York, was preparing to issue 





New Amsterdam Gas.—Incorporated Nov, 1 
dated N.Y. & East River and Eq. Gas Light, per plan Vv. 66, p.1 urchase money 4 gees ro gold bonds, secured by deposit 
of that stock n trust, by a second Bee 5 lien on the Power Co. 
SECURITIES.—The securities authorized are: $13,000,000 of com- | piant, subject to mortgages cnuting @ rpion = bonds, of which 
T1000, aiad $20,000,000 of rsh consdl Bp c bonds, of which 90,000. 500,000 are now outstanding, und by 94,000, ef 
an 0 conso c. bonds, of whic ,000 y 
000 reserved to retire bonds of the old | compemses assumed by the invested cote raters = _ son. _. and 
New Amsterdam and shown in the table above. New consol. 5s pte D. 1902. See full partie ars V. 68, p 129. parties a ww ad 
for $2,994, a, preferred stock ot ees.ese and common $1,000,000 Es wok C. Writnes. P. A. B. Widener, W.. Thomas Dolan, . 
will remain in the treasury available for future needs. Thomas F. Ryan, nthony N. Brady Ry “ee P. P Flower. (V. 67, p. 
Harry Keene ee a seem. ae Spent, Wi waa . Sane, 737, mag die . 68, p. 41, 129). 
arry Keene, Charles OLCFIOR, £0 omlinson, Jo oane,| New. York & Hoobken Ferry Co.—Incorporated Nov. 10, 
ms F. Cutler, tp Be eds, © rank o, Hastings, Emanuel 1898, Ae the laws of New Jersey aa euconesot of the Hoboken Ferry 
ann, H. ollins an enry gers. (V. 74, 616.) Co., whose eno 10/000 it was Ge Mowe ey ~ to ery Tend yf 
8 shares of stock an 000 consolida onds for eac shares 0 
Sian Sneees Saas See ope. old stock. This option would call for $3,300 stock. The ferry runs 
New England Gas & Coke.—Formed in 1897, and contracted | from Barvlay — My apne Street ang West 14th Street to 
with the Dominion Coal Company, whose mines are in Nova Scotia, te Hoboken. 8tock 00,000; outstanding, $3,300,000. Of the new 
supply it with a large amount of coal (800,000 tons or over $4,000,000 gen. 58 3400.00 were reserved for improvements. Bonds- 
—_ ata very low rate. This coal it proposes to turn into co , are redeemavle at 110 on ony interest da ne ee of new 
iting the gas, which would otherwise be a waste 4 roduct, at an ex | company see V. 68, p.,130.—V. 67, p. 1904; V. 68, p 
eras inarily low price (14 cents per 1,000 feet) for heating as well as New Work & New Jersey Bridge Co. N. Y=. 66, p. 237.) 


T 
esd Toe Masses = tte Bipe Lin —~ acquired 7, ‘ees New York o> a Jersey Teiephone.—Operates telephone 


huseétts Line Co. V. 67, p. 275. 
The new company purchased prac ‘tically ali thé stock of the Brook- | lines under a arre license froin the Bell Company in Staten Island, 
ug ero nn Ong, Sompane, wha | Lag ted coir Wo acinar 
ti * ’ 
Oe OEY ae ee Bete ey ent to vote the stocks de- | Thion. Ita total stations on Jan. 1, 1898, were 18,093 (of which 8,247 


ited as security for the Bo ds—see 
Bas statement page 158 of the Bay State, State } 0 Oo. of prneatae~ toa ong in Long Island), 14,336 in 1897, 11, 883 in 1896 and 10,102 in 189 
Lig 


the Boston Gas ht Co., the South Boston Gas Light Co. and the STock.—Stockholders voted Oct. 27, 1898, to pee ty stook to- 
i Gas Light Co.; briefly, all the gas companies in Boston. $8,000,000. Of the $3,000,000 additional ‘stock oaly’¢ 000, it 
K AND BONDs—Oapital stock authorized 1s $17,500,000; issued, | WS understood, would be issued in the near future, ofp. p. 737." 
$14,000,000, Ft wag) ‘irst mortgage is for fi. 500,000 (redeem-| BoNnpDs.—General mortgage of 1890 is now a jirst lien. Generals for 
able at 105 a , 1902), of which $14,000,000 have been is- $31,000 and $803,900 of stock were held in treasury on Dec. 31. 
sued (V. 68, as 85) and are secured by omestgane on all the company’s | 1897, for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
property (coke ovens, land, etc.), and by pledge of the following: Bills payable Dec. 31, 3897, none; real estate mortgages, $121,500. 





























-company has 1,071 acres of land. 
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JANUARY, 1899.] 
MISCELLANEOUS. Date Bize, on INTEREST OR DIVIDENDS. pal, When , 
Por ex umn headings, &c.,see noteson| of Rate per| When |Where Payable, and by} Stecks— 
© explanation of cee Ss ot tutes. Bonds| Value, | Outstanding] * Ge, P| por able Whom.” Dividend. % 
SN ii Boies deabsainecos PE ea %3,300,000 he Cet. eS one spied 
“oboren Fer, tot yp Rong M., red. at 110 ($4,500,000).c*| 1896 | 1,000 | 4,100,000 5 & N.|N. Y., U. 8. Mort. & Tr. May 1, 1946 
N.¥.&N-J T Porry, two morts. (8600,000 are Ist 4s)..| 1896 | .'.... 1,000,000 4&5 |J. & J.| N.Y. Cont, Tr. Go. | Jan. 1, 1946 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000..| 1898 | 1,000} 3,300,000 5 g. |J. & D.|N. Y., U. 8. Mort. & Tr.) May 1, 1946 
WY. Mulwat Te. — Mutual | Be ohne ie pebens-6) 100k 11900 | 4:692°400 |7 in’ 98 \Q.-7.15| Bidya,o1 Willoughbyst,| Jan 14 Hoos 
eee Ay n . ’ 
Mile A tagwieng sob opp a eg0-007 rrnetars’| 1380 , 190 | Lans.ogg|' sg: & NIN: Atlan Ms bo.) ay 4, 1838 
—Met. T. & T., 1st M., g., 8. f......... car 926, g. |M. a i an ay 1 
Ki a wile ‘are Oo. “iat St + $10 10,080,0 ,000, g.Ce.car| 1891 506, do. oa’Fes 1000 5 g. |Various| N. Y. Mills Building. | Jan. i, 1932 
merwa k for $50,000,000. ...........-------- coe pI SOeTUO | coccce | cocos | _ cosescoses  . | ccvecsese 
Northern wean Gas (N. Y. )—Ist M., Peg: “007 g..K.c"| 1897 at ores : g. iq & %. : ¥ a. ‘Te. 2. — ] 19/937 
orthwestern k aenaesieedl cama > ‘ 2 
pment, aah Feud wonds not drawn, 3 interst guar.c’| 1874| 500] 1,180,000; 7 (J. & J. ‘do Jan. 1, i904 
Ohio Falls Car Man tg Prey sun) to pall at 105. e-az| 1802 | 1,000| _480:000| 6. |A& 0). "do "do Saco "Oot. 1, 192 
per an., su’ call a c*ar j y g. |A. i . 
ott M, got. Seosk, common, $6,500,0000..........---.. -e RR | age eter Bi rr aap aes 
Stock, preferred, 6 % non- aniedaare. 4,500,000...... cums 100 4,000,000 6 aa \ * “,ceeeiess © oleae os 
Pacific Coast Co.—Stock, common, $7,000,000........---. ::2: | 100] 6,809,600 |2 in 1898) --.. \N-¥.,Manhat. Trust Co] Deo.15'98.1% 
1st preferred stock, k, $1, 525,000, 5 p.c. non-cumulative.| .... 100 1,515,500 |5in 1898 ..... | do = 20, "98,3 
2a preferred oro k, $4,000,000, 4 p. ec. non-cumulative.| .... 100 3,914,400 |4in 1898, ..... do do Oct. 5, ’98, 
1st no oan iscnenieduesesseses Ma.c*| 1897 a 4 essen eee s of iJ: £ ~ lw. x, — soe. ae ane i,1046 
ts eae — Stock nen decmaseeenas <estsgcunnces anim R ee text |J. ercantile Trus . 1, 
fore Sous Ganat—Gen. M -» $5,000,C00, int. guar. . 1870 ia Pat ivess 015 90 Ja, = New York, 1 Br — WL 1910 
IEEE ocincncncccis seen ceaiinnennenennd etl f « y 2 * — ew Yor roadway.|Feb.1,’99, 
anfectering Light & Poicer— stock, $5 ae rad f100 32, |a22:200,000 |Be0 texte) meee feta Oot 13,'98.508 
lec. Trust Certificates, gold ( son stock as coll.) ¢ c.jabt.7,900,c00} 5. | ..... | iilade a. 
a tag (Penn. H.L.&P. stock ascol )! 1898 ! 1,000 Jabt. 72,000,000 5g. |A. & O./LandTit.&Tr.Co.,Phila.) April 1, 1948 


Phila. Elec. do do 



































DIVIDENDS.— 2 1892. 1893. 1894 to Jan., 1899, inclusive, 

Per Cent. : 6 6 7% yearly (incl. 19 % extra in Jan.) 

EARNINGS.—Report for year ending Dec. 31, 1897, was in V. 66, p. 
469, showing gross, $1,790,287; net, $553, 467; interest, taxes, ete. * 
$109,305 ; dividends, $272, 421; palance, surplus, $171, 741, In 1896, 
gross, $1, 554,585. —(V. 66, p. 469; V. 67, p. 737.) 

New York & Ontario Land 9g: gee in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “ag, pegating about 855 acres,” and 
estimated to contain at least 7,000 000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co. ., minimum production to be 
300,000 tons yearly, and is all — 5” the N. Y. Ont. & W. Stock, 
$609,000. Bonds: $600,000 gold, 6: & A., due Feb. 1, 1910; re- 
deemed, $53,000, sinsing fund Seine eo cents ber ton of coal mined; 
trustee, Central Trust Co., N. Y. See V. 50, p. 105. 

New York Susque, & Western Coal,—See Surr., Jan., 1898. 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 

hone business within the city of New York and its suburbs, its terri- 

ory having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Teleph Co. (V. 63, p. 30, 229.) 


New York & Wilkesbarre Gebtatien SuprieoM. of Jan., 1898 

Niagara Falls Power Company.—Organized in 1886 and un 
der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light Sormeees from such water to prac- 
by - nt in New York State. Its hydraulic works, with a cap- 
os A ,000 horse power, have been constructed and include the 
buil ng of 7, 000 feet of tunnel, with intake canal, wheel-pits, etc. The 

The tunnel was first used J anuary, 
1894. editorial V. 61, p. 46. Buffalo industrial, tramways and 
electric light companies use its power. —(V. 63, p. 923, 1114.) 

Stock os ae charter $10,000,000; b stockholders $3,500, - 
000. Issued, $3,219,000. Mortgage covers 1,071 acres of city prop- 
erty, tunnels, Senentes, rights-of-way, etc. 

North American Company .—ORGANIZATION.—Organized in 1890 
ander laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE ewe RAILWAY & LIGHT Co.—This como, con- 
trolled by the N. ,»owns the entire system of street railways 
and has exclusive Sonatas for distributing electric — and power 
in Milwaukee V. 62, p. 1136. See STREET RAILWAY SUPPLEMENT. 

CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public lighting of the entire city of Cin- 
cinnati for eleven years and with it a valuable franchise for commercial 





lighting for the term of twenty years. Net —, for year ending 


April 30, 1896, of Cincinnati Edison Co. were $70, 

CAPITAL STOCK.—The North American authorized yo is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex. 
changed, share for share, for stock of the Oregon & Trans-Continental. 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
» soreey, a on third Mae reg od in June. Report for 1897-98 was in 

. 1186, 1234. ipts from interest, dividends and commis- 
bang 50, 102; a Re and taxes, $5,894; bal., = ates, So ,639, agst. 
deficit, $1, 158 in 1896-97. ASsSETS.—Milwaukee Electric Ry. & Light 

94. bonds, $55,000. Cincinnati Edison Electric stock, 
$382,000; bonds, $300,060; other stocks, etc., valued at $29,904; ac’ 


-counts receivable, $161,025; secured loans, $387,543; cash, $219, 025, 


LIABILITIES.—“The company has no er smcent current ex- 
penses and an open account of $17,060” May 31, 1898. 
one Hobart Horriok Wer easbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sh ae Edward Edes, 
Henry C. Payne. President, C. W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Office, 32 Broad St. (V. 66, f 1186, 1234.) 
Northern Union Gas Co. (New York City.)—V. 65, p. 621. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 


‘leased to Western Union for 99 yaara, with rc dividends, 


rising 1s per cent a year to 6 in 1897 7 and afterward. 

Ohio Falls Car Manufacturi Common stock a 
“See SUPPLEMENT of January, 1898. Dividends in 1898—Jan., 3 
Apr.,2p.c.; July,2p o. Jalance sheet 7 une 30, 1898, was ¥. 67 

. 480. Oct. | = 1898) 2 per cent regular dividend was paid, and in ad 
ition 5 per cent on account of back dividends. On Dec. 15, in af- 
paid 5 —<s cent on - preferred stock, making full 8 per cent for year, 

disco enti Op.c.of accumulated proference ¢ — and 5 p.c. on 


-common ated, the first since 1893.—V. 67, p. 1 


Oregon Improvement Co,—See PACIFIC ao Co. 


Otis Elevator CBs oe Nov. 23, 1898, under the laws 
of New Jersey and was to ftake over every standard elevator 
manufacturing company in the United States, about 13 in all,com 
prising about 85 set cent of the business. Stock authorized, #6, 500,- 

common and ,000 non cumulative 6 per cent referred; 

90,000 of each of which is retained in the treasur 0 bonds. 

ill have a working capital of $1,000,000.—V. 67, 1161. 

Pacific Coast Company.—This company controls the Pacific 
= Steamship Com — yg (owning its entire capital stock) and 
rates five steams between San Franc 

ortiand, Victoria, siti, ~¥ Breas San Diego, &o. Also owns all the 
securities of the Colum & Peas’ found R . (now eats d gauge), 
Seattle to Franklin, ~~ a with dings, 57 miles, and its 
mine; the Pacific Coast Railway (narrow gause) Port Hartord. ‘Gal. 

0 ; Seattl Northern Railway. 
Anacortes to Hamilton, Wash., 36 ~ a, the Port Townsend 





Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and 


| Seamer to Tenino, Wash., 15 miles; oparates the Franklin Coal Co. 


owning the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial % sng p. 954. For list of 
properties owned June 30, 1898, see V. 67, p. 9 
HisToryY.—Successor on Dec. 1, 1897, to the amines eee 
Co., sold in foreclosure and reorganized p. planin V. 65, p. 412, 4 
Bonps.--New firsts for $554,000 are reserved for new 7 ene horned 
etc., at not over $100,000 perann. Aco’nts pay. June 30,’98, $696,739 
DIVIDENDS.—On 1st preferred 5 p c. and on 2d preferred 1 p.c 
paid yn ! 20,1898. On 2d preferred, 3p. c. Oct..189+. On common, 1 
p.¢., pa d Oct. 1898, and 1 p.c. Dec. 15, 1898. v. 67,p. 1161, 
EARNINGS.—11 months, % 1897-98.. Gross, $4,246,029; net, $1,111,482 
Dec. 1 to Oct. 31. 1896-97..Gross, 3,508. 544; net, 715,341 
REPORT.—First report was for seven yeas ending June 30, 1898 
showing all dividends declared to Oct., 1898: 
Gross earnings. .......$3,081,502 Int. i: bonds (7 mos.)...$129,670 
Op.expenses and taxes. 2, 395,145 145 | Depreciation,etc.(7 mos.) 119,752 


Div. on 1st ~¥ i576). ike 76,256 

Net earnings........ én $636, 6,357 Div. on 2d pref. (4%)..... 160,000 

Interest and discount.. 6,960 | Div. on common ( y ous __70,000 

Total net income..... $693,317 | Balance, omens nadie -$137, 638 
YEARS ENDING NOV. 30. 1897. 5, 

Gross earnings............ ..---$4,136,170 $3,221,621 $3, 258, 503 

Net earnings............... ..-- 569,656 354,240 389, ‘917 


OFFICERS, Etc.—Chairman of the board, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand, 
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8. 
Lamont, T. Jefferson A ag e, Jr., — Grant B. Schley.—V. 67, p. 
26, 29, 635, 890. 789, 949, 956, 116 

Pacific Mail Steamship.—An ae mare with the Panama 
RR. in December, 1895, for3 years covers joint traflic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENvS.—No dividends from 1887 until Dec., 1896, when 1 p. o 
was paid; in 1897, 2 p.c.; in 1898, June, 1 p.c; Dec., lp. co. 

LATEST EARN’GS.—7 mos., )? 1898.Gross, $2,595,923; net, $1,027,993 

May 1 to Nov. 30. § 1897 Gross, ese 065; net, fae 651 

Report for 6 months ending Oct. 31, 1898, in V. 67, p 306 (0 2 
basis of U. 8. gold), pr total gross, S37" O38, 552, ocalne GL 972,- 
985 in 1897-8; net, $905.421 against $378,819; reserved for repairs 
of steamers, $174, 690; diviaend for half-year dl Pp. ¢.), $200,000; bal- 
ance surplus, $530, 730 against $103,819. 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1897-98, with 
balance sheet, was in V. 67, p. 219. The Atlantic lines were discontin- 
ued in 1896 under a contract with the Panama RR. On ery ay 1898, 
current liabilities vem va ass: —s assets, #2. “y taedd 





Year ending Apr. 3' 189 189: 
Steamships.... Pr 333,663, 497 $3,759, oe $3, S68. S73 $3,691 ot 
Subsidies ............. 55,917 69,3 74,060 80, 
Miscellaneous ....... 339, 827 311, 178 292,000 316, 171 

Total earnings. ...$4, sey 221 $4,140,149 $4,222,938 $4,087,872 
Net earnings ......... $620, 543 $714, 258 $708, 382 $712,632 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Calvin 8 
Brice, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington President; Jos. Hellen, Sec. and Treas., Mills 
Building, N. Y. (V. 67, p. 219, 1056, 1306.) 

nn cry ‘Ooal.—Owns coal lands in Wyoming Valley, Pa 
Dividends since 1881—*rom 1882 to Nov., 1398, inclusive, 16 per cen 
peran. In Feb., 1894, paid 4 p. c. extra and in Dec , 1896, 5 p. c. extra 

Pennsylvania Mauufacturing Light & @ower.—A New Jer- 
sey corporation organized in 1898 to control the electric-light compa- 
nies of Philadelphia. It has secured control of the Pennsylvania Heat, 
Light & Power Co. (3ee SUPPLEMENT of Jan., 1898); also of Powel- 
ton, Manufacturers’, Diamcad, Suburban, Wissahtokon, etc —in short, 
of all the electric light properties of the pL SSRs Pns oe one — 
two of small importance. See V. 66, , 289, 384, 811. In M 
1898, arranged to absorb Northern iledtcio. Light Co. (Vv. 66, p. 1046 ) 
In Aug. ., 1893, absorbed West End Electric Co V. 67, p. 275 

In P P 53%, the Electric Co. of America was incorporated w 
— — and willtake over the properties outside of Pate 

woe nape recent Any - by the Pennsylvania Manufacturing Light 
&) Power, which is to confine its operations to Philadelphia and re- 
ceive cash for expenditures made. V. 63, p. 85. Stockholders of Penn. 
Mfg. Co. were offered the right to subscribe to $5,000,000 stock up to 
Jan. 30, the $5 called being payable on subscription. "V. 68, p. 129. 

Strockx.—Stock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $i, 500,000, being for improvements, etc. 

DIvipENDs.—First dividend, 5Uc., paid Oct. 15, 1898. 

Bonpbs.—The company, it is understood, will have outstandiog not to 
exceed $15,000,000 of collateral trust 5 pe cent fifty-year certiticates. 
—V. 66, p. 811, 1046. V. 67, p. 275, 635; V. 63, p. 85, 129. 


Pennsylvania Steel Co.—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual Gg nay Sigh of pty os tons pi iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship- ‘puildine ~A a bridge-bullding 

lant, including plant at Steelton, Pa., with annual capacity of 175, 

tons; Bessemer Steel Works, ‘capacit of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Oo., Ltd. V. 62, p. 776. 

Bonpbs.—Oonsolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa., 














160 INVESTORS’ SUPPLEMENT. (Vou, LXVIII. 
































« MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princl, 
Dute | Size, or Amount ———-}pal, When Due 
For explanation of column headings, &c., see notes on) of Par Outstandin ate per| When |Where Pa 1, and by Stocks—Last 
1 first page of tables. Bonds) Value. «| Be | Payable Whom Dividend. 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r) 1887 $l, eee $1,000,000 ¢ \M. é N.| Philadelphia Gates. Nov. 1, 1917 
‘ 4 mga ~ ait 6, 87,000,000, ee es * i893 560 se 3/289;000 IM. & .& %: Gi raat. Awe, ,Phil Bopt i 1925 
Conso 7 ne Lumeeennessacesoapedl c* 3, 9 .| Gira; r. - i. 
] Supre> S Li Coke (Ohicago)—Stock, $30,000,000] .... 100 | 28,750,000 |6 in 6 5M 2 .—F. | N. ¥., Central Tr. Co. Feb. 25,99, 1p 
sople’s G Gas Licht & Coke lst mertgage, gold, $ & £..c| 1874 500 2,100,000 6 g. & N.IN.Y. .Cent. Tr.& Lond’n.| Nov. 1, 1904 
1s ad mortgage - ortgage | for $10,000,000 gold. . 777227226 ° 1893 500 7'900'000 o£ x & Bx N. ¥. % tral Tre t Co.| Apr. Y 1943 
j conso ececceesucd c “ ¥ . |A. . Sentral Trus S 3. 
; Equitable Gas Lights Fuel 1st bmortgage.-e-n- on e"| 1885 | 1,000| 2'000000| 646. J. & J.\N.Y.. Cent'l Tr. & Ohie.| Juty 1, 1908 
Chicago Gas Light & Coke lst mortgage, g. ...... (FP) 7 1887 1,000 | 10,000,000 52.\J. & J. do do July 1, 1937 
Consumers’ Gas Ist mort., gold. See v. "66; p. 472....c} 1886 | 1,000 4,246,000 5 g. J. & D. do do Dec. 1, 1936 
Illinois L. H. & Power lst: DEER. npocenadiacesssvens ° 1885 | 1,000 500,000  paiet RAPES Chicago, Chic. Nat. = Nov. 1, 1915 
ee caine Filan 66, gion teat | 1900 | asmgeeS| Se RS aim Tear Be One) guy Y igie 
unding M., $40,000,000, g.F..... c* ar “ f q a . ew rk. : 
Mutual Fuel Gas 1st mort., $5,000,000, gold, sissumei.| 1897 1,000 | 5,000, Be iM. & N. eect a so Nov. 1) 1947 
Hyde Park Gas, Ist mortgage, AS8UME...........00-00e 1884 |500 &c, 98,000 6 (|M. & 8.|First Nat. Bk., Chicago.| Sept. 1, 1904 
pamelor Ses mestanen omens a | ya] giemaes| 08 |. - eeeteoctheties solien Sethe te 
hia Company—(Natural Gas oe] cee A i. sehede | céawe urg, enn Av.|Jan 10,’ 
‘? Oo. Ay RRR aaa 100 | 3,000,000 |5in i898|F. & A)... ea eeee ug.15,’98,2 
; Pret. om. § p. O46 c., cum., pes - to assets and earn’gs.| .... od Py tTy es : + — at. x x. eto” Oo Olllon, _ i one 
—Common stock. ............-scceeseseee ecco . ,000 | n’ e 75|Cincinna’ ce.|Feb.15,’94, 
Pret, stock SiPess’to cnt erie otter Jel M y900. 2 1890 | 1 b00 2000 o05 Bin ee se" s.|w.y. Me til + t.Bk tr iy tab 
subjec call ai after July ool” A A x > | eng Ja u . 
' aie tn pataeeh tant. p. 4, as ¢oum..... nee! 100 rest ar teat, pales, a Y-8 Ot., 220 Nine ee Feb. 15,90, 8 
ver Min erred 8 ¢., not cum..... wae cs) eer ere assau 
y Kquipment 008 red of , AF, —Stock..... pee 100 996,500 |6 in 1898) - & N. vse York & London. Nov., 98 Sot 
1st | Morte.. gold, $50, yearly in Nov. at 100..... | pres 540,000 6 £. & D.|N.Y.,Mait.,Coppell&Co.| June 1, i 
R. I. P. Horse Shoe—Proe?., 7 p. ©. cum.; then com. 10 p.c¢.) .... 100 1,750,000 |5 in g oo 15'Co. "8 Office, Providence|Jan.14,’99, 1% 











¢ Pmt y . e307 boo Md. a Sei bod ot ,000, eee > vy bd erent P. Lorillard Company.—Incorporated in New Jersey in 1891. 
teel Co. an: 500 of the $1,500,000 capital stock of the a REPORT.—None furnished, but at the annual meeting in June, 1897 
Iron Company. Consols for $3,000, are reserved to retire the’ president Lorillard stated that considerable improvement had been 
prior liens. gdp a 2 aerlD, on cee Se See. 3. a8, made over 1806—See V. 65, p. 28. For ie 1801-02 net profits applic 
le Mare » Coupon was paid in 428. P, conve’ © ito consol. | able to dividends were 6,313; paid on preferred, $160, 
are = eg ; na "ei, Vv. on 662, eb d 1 for first See wowace. Cane “surplus, $1 6,313. 
EPORT.— men n : ehowe oss for rs at 
six months, $288,304; j profit for second six months, $163,654; loss tor | PGommon'ogion to tag 195. 1996. 1897. 1698 
year, $124,650.—(V. 67, p. 177, 428.) Preferred... 1892 to Jan., 3809, inclusive 8, yearly, pd. quarterly 


People’s Gas Light & Coke (Chicago).—An absolute consoli- | Baring, Mavoun & Co., Transfer Agents.—(V. 65, p. 26.) 
= The Ans, 2, Spnood CK bene — ng bo 4 Chicago Ges Postal Telegraph Cable.—Sec COMMERCIAL CABLE Co. 
elity receipts, which previously represen al 
the several properties, were exchanged dollar for dollar for stock of aa ee carry-on the soap, candle, lls omn's syoorine ‘business of 
{ tl pyeeses Ges Light A Co. <r 64 * pen, °- = +0 98 Mu-| Procter & Gamble. The mortgage covers about 67 acres of land ad- 
el was purchase n ovem ber, » and ear: n con- 
od, 08 a also the Hyde Park Co.. with the People’s Gas-Light joining the city of Cincinnati, together with 29 factory buildings. 





rs Coke Co. Control of the Universal Gas was also obtained, bringing n common ..."---} 1891. 1892 to1897 incl. 1898. 2080, 
On common ........ 12percent. 20,incl. 7ex. Feb., 
basa 2 Pp $26, 116. in Janvary, 1899, the, Calumet Gas a On preferred in full to January, 1899, inclusive. On common, fs 


merged and its $5 1st 6s assumed. —{V. 6 — ‘ebruary, 6 per cent. 
In 8ept., 1898, Ath ‘disputes with tne In come ee Gas Co. were| EARNINGS—For year endin Page | 30, sane, net profits were $688,008 
7 ttled, the People’s Co. agreeing to expend not exceeding $1,500,':0» ¢ st $651,360 in 1892-93); deduct interest on bonds, $120,000; 
ne again 
in the next three years in exploiting natural gas in Chicago Manhat- | dividend on poemtved aoa, "B180,000; dividend (12 per cent) on 
‘ tan Oil Co. also was purchased, it is reported, for about $1,500,000, orm, $270. ; balance salen, $118, 008; total surplus fund July 
‘ = = yok ous so) ie be 1ssued —- above outlays was not 1894. 8450, son Office, Cincinnati. (V. 57, p. 376; V. 59, p. 291.) 
nown r, »P . 
Prorerty.—In service January, 1898, including Mutual and Hyde _Patiman's pa apdennehs png mot te bern gy oe 
ae) whee Street po 1,525 miles; meters, 199,473; public | aecount surplus July 31, 1898, $29,896,842, but see Solow. 
Sey Soewe One V.EN, h SUS. CasH DIVIDENDS.— ) 1877-80. 1881-83. 1884-98. _ 1899. 
DEALINGS WITH CITY. —In June, 1891, a settlement was reached by Since 1877—P. ct.§ Syearly. 9gyearly. Syearly. Feb., lig 
=e several — anies on the basis of the city getting 312 per cent of An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stook 





























, or at least $150,000 per annum, and paying $1 per 
1 1,006 foot feet for Tor tte gas—the price of gas $e other consumers to remain’ at | increased in Nov., 1898, to $54,000,000, in order to distribute $18,000 
5 until 1893, when a reduction of five cents in the price must be | 900o0f the surplus assets as a 50 per cent stock ae dividend now 

ei 3s — until $1, my — price, was reached. See V. 52, p. 939. | 6 per cent per annum.—V. 67, p. 75, 789, 840, 9: 

STOCK Decembe: stock was increased $5,000,000 to| BEPORT.—Report for 1897-98 was in V. 67, p. 787, 840. 
#30, 00,000 or gxplutation of natural fas, cxignions abd urore Barnings from oars... $9,598,898 97,743,544 $3,103,400 

was Dg | SAPMAUESS LLU COALS ...~neee-see-nne , 

et cation ine amount to $28,750,000.—(V. 67, p.111L) 6 | Patent royalties manuf protits,é0. 2076032 1a3i'b44 “1Osl'Oss 

Divs.—?’89. ’90. ’91 ’92. 93. °'94. '95. '96. °97. ’98. °99. aa: 
Percent. 4° 3 3 5% 44(1180.) 6 29 1 6 6 Below| operating oxponnes. ere sta SebiL oes Ss.738 RTD 

In 1899—February, 119 per cent. Pasdethes ulouping car associatins 831,634 (812,169 ‘847,898 

Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds OO 793,036 _....... “ 138,998 
were reserved to retire prior bonds shown in table above, and can be Dividends ¢ on capital stock ..... --- 2,880,000 2,880,000 2,889, 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property hereafter acquired, or for improve- | Net surplus for year............... 70, 508.506 4 FT 770,851 $1,647,408 
ments or betterments, ag n no case to an amount , Szeoeding the cost man of Executive Commi Lincoln, Chicago. N, 


Chair ttee, Ro 
of Ge same. ~ 65, ee. — | A for r 92. eas were issued | Y. office, 15 Broad 8t.—V. 67, 30, 75, 787, 780. 840, 902, 956. 
~ fo the ea avers poem y= oF pes to, private consumers . Railway Equipment Co. of Minnesota.—V. 67, p. 368. 
alone during nd Univ months S 1898, Sel, gaint 96.5 50 os Rapid Transit ;Ferry.—SEE SUPPLEMENT of October, 1897. 
Mutual Fuel and Un: + i ant«, were $3, aga ns ? . 
in 1497. V. 67, Heport for year ending 1897, in V. doe alks at Y Rhee Fale 1-6 
66, p. 382, showing oeuda, including Hyde Park ‘and } Mataal Fa as incorporated under laws of 







TION. 




















YEAR ENDING DEC. 31, 1897. V. 61, p. 1014. k listed in New Yorkin pee, My os y 
Manufactured bd gas sold, cublo fect... =... ----o.-0- 5,238,237,008 (or general) 1,000,000; preferred, $1,750,000. 
Gross recei ufactured and natural gas...... $7,125, 440} DIvIDENDS.— 1892. 1893-'95. 96. _ a ’99- 
Operating expenses (bond interest not included) ie 3,688,977 Common, p. ct. 124 he yearl; ° GA ass 
—__—— Prefe: » p. ct. -— 7 “86.8: —_ 5 Jan. 1 
ents Net ut seseinte eecatosseesi Gencumromcssepeantaciasncoseecns $3,436,463 EARNINGS. —in year 1896-97, aot, 6,839; 1895-96, > 4 $148,162. 
a eee a treasury). —_ St. Leute Serwpinel rch BOT Sates & wreperty ineee- 
ra n Missouri in Mare 7, and owns seve: ocks of modern 
Balance for stock (equal to about 6 p. c.)............. $1,594,163 pe combustion buildings, the Seemsinal Mativeed A: ‘on 
COMBINED BALANCE ounet DEC. 31, 1897. tion’s tunnel in st, Louis,” The bailines Syn — =r sta- 
tion connected wit e Termina. and enable the twenty 4 
yyy $60,181,559 Re Mo ames a, lh which use them under lease to avoid the delay and 
aterials.............- 441, 434 Bills payable.......... 100,0¢ expense ineldent t the usual system of carting to and from depots. The 
Securities.............. 1,5 77 | ayable. . 221/348 | Terminal Railroad Association of St. Louis is under yerpotnet ome 
Accounts receivable.. 1677304 — sti for gas.. 301,574 | with the haem yay’ to maintain a ey aT station = © premises. 
Gas billsreceivable... 673,268 | Bond interest.......... 524,766 gg open y bh ~~, * 16, 1897, God peat ihe sateen 
= Seem — om é 1,320,408 ae and lo tsa. + 8,274,794 tive, $1,000,000. The bonds are vehoemants at 102 after June 1, 1902, 
Cash for coupons..... 347,212 { EARNINGS FOR THE 1319 MONTHS ENDING MAY 1, 18938. 
Bills receivable....... 100,000 Recei Expenses. Interest. eet ye Bal., surp. 
Total assets.........- $03,608,481 | Total liabilities......963.668,481 | 8802+ nays peerniie yee er 


eeatae canna 282,061 tons, seninst 247,247 in « RR. 
OKO Billings FS Winey? Walton Ferguson, Roswell P. Flowery! For 6 months ending Nov. 1, 1898 3, receipts, $148,783; expenses, 
enn '— President, oP Oe Wentkars an ced et, Bar Patient Robert & Brookings.-(V. 66, p. 519, 1056.) 
alton Ferguson; } oster; * 
Office, | 54 Wall Street, N. Y.—V. 67, p. 633, 690, 1056, 1111. iley. San Francisco Brewerles (Limited).—V. 67,p 369. 
Southern Cotton Oil.—See Sup. of Jan., 1898; also V.66, a 1186. 


one. 


mem Qua a 


‘tot bed 


feet hed beet SD 





Philade} phia Company.—Controls natura) gas production about 
eae. operating April 1, 1898, 925 miles pipes of and 319 gas and 
oll wells. 

DIvIDENDs.— 1892. ’93 "91, "95. °'98."97. 98, 99. 

Per cent... 4% 4% 5 5 None. 4 Jan., 1 

ANNUAL REPORT.—Report for 1897-98 was in V, 66, p. 952. 

+ Dec., 1893, $6,000,000 or more of br] aps 000 stock had been 
acqui red by Brown Brothers & Co. +» Ot r share, The same firm 
has Saeed tee stock of the pot a. ny > dee Light & Heating Co. 
and Control of Chartiers Valley Gas stock.—(V. 67, p. 1264, 1309, 1358.) 


Sti A “Washburn Flour Mills Co., Limited.—tV. 65, 
p. 1171; 7, p. 1307.) 





Southern & Atlantic Solero idnes leased to Western 
Union (which owns tet of stock additional to that in table) and 
stock guar. by rental 5 p. c. 

Southern New England Telephone,—V. 67, p. 902, 1264. 

South Vuba Water Co,—See SUPPLEMENT of January, 1898. 

Spirits Distributing Co.—Organized in 1896 under laws of New 
Jersey. In Jan., 1899, com y was to act as selling agency of 

the Standard Distilling & Dis puting fe he an lh had secured con- 
trol and was to guarantee 6p. c. on 1st preferred (Q.—J. 15), be- 
ginning Jan. 15, 1899, and Z “oh c. on 2d preferred (A. & O. 15), begin- 
ning April 15 1899. ‘As to - oa in certificate of organization and 
rights of stook see V. 68, p. 8 
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MISCELLANEOUS STOCKS AND BONDS, 


161 








Subscribers will confer a great favor by giving imme 


diate notice of any error 4iscovered in these Tables. 
































MISCELLANEOUS. Sint, Lite INTEREST OR DIVIDENDS. caliean tan. 
- Amount 4 4 
xplanation of column headings, &c., see notes on| of Par Rate per| When |Where Payable, and by| Stocks—Last 
ow ae first page of tables. Bonde| Value, | Outstanding Cenk. Payable Whom. »/ Dividend. 
St. Louis Ter. Cupples Sta. é P.—1stM. g.,red.102 aft.’02.c*| 1897 |$500&c.| $2,000,000 415 g.|J. & D.|New York and London.| June 1, 1917 
ones 4. - ier gg peaant 5 percent)..| ... 25 559,525 = A. & O. 8 ros oe bt say Re sent a a? 
southern Colton Oil—Stock (see text)..------------------- cose , 000 eee ‘om Camden--by ch’c ec.15,’98, 4 
South Yuba Water 0o.—1st = onde pieeccagdenboud 1890 50 522,000 6 A. & O.| N.Y., Holland Trust. | Apr. 1, 1910 
Consol. mortgage, gold, $1,500,000....------------------ 1893 | 1,000 00,000 6g. |J. & J.|N. Y. Farm. L, & Tr, Co.| July 1, 1923 
rits ces igen 4 60.Stock (See text) 1st pref. cum..| 1896 18 leans e : o.. ° as N. ‘. Mills =e. ym heme 9 
2d preferred, non-cumulative........-- ------+-----+-00- neue »575,000| ¢ . do ) ee text. 
Sta d Distilling & Distrib.—Pref. stock 7 p.¢. cum...| .... 100 ,000,000 |See text.} Q.—F. |N. Y. Of., 27 William St.|Feb. 1,’99, 1% 
Standard stool uthorivel. $6,000,000... ¥5,600,006:) <--: | 109 5,000.00 [sin 1808] GJ, | N.¥., $1 Nassau Bt. lan. 1.99; 1s 
erred stock authorized, $5, 000. ...---24- coer] sees ’ ’ n . . oO oO an. 1, ’99, 
New Ist mortgage 31,500,000, anton ages e| 1880 1,000 | 1:477;000|.. 5: |M & N-| N. ¥., Mero. mrust Co. |" May, 1980 ° 
1, a i PAR OREOD. 0.n.nc ccescs- socctoccsccoccscceces cose ee tex ee text.| Q.—M. > * roadway. |Dec.15,’98, 
r nd, R é Twine—Ist M., g., 8. f., to call at 105. Mfa.c*) 1896 | 1,000 2,912,000 6 g. |F. & A.|N.Y., Manhattan Trust.| Aug. 1, 1946 
Consol. M., non-cum., incom es, g.,to call at par...Ce.c*| 1896 | 1,000 7,500, @ . | sssee, | .2) phauene Aug. 1, 1946 
Street Rathoay é Illuminating—Common stock........... eocs | cocese 5,000 shs. |See text.|/F. & A.| N. Y. City and Boston.|Jan.26,’99, 2% 
Susqueh’na Coal.—1st M., gu. p. &i., 8.f. not sub. tocall.c) .... 1,000 1,550,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Ooal I.é@ RR. 0o.—Stock($1,000,000is 8% cum.pref )| .... 100 PUD ITO | cccoce | cccoe | tcceccwece. =f __ sncnsece 
Consolidated mortgage. .........---------+-eeeeeeeeeeeeeee 1881) 1,000 12,000 6 |M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
South Pittsburg Purchase, 1st mortgage .........-...--. 1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Alice Furnace Co., Alabama, 1st mortgage...........-. e’| 1882] 1,000 00,000 7 A. & O. do do 1902 
Pratt Coal & Iron Co., Ala., 1st M.,s.f., not drawn....c*| 1883 | 1,000 3,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., g., 8. f. 1%, not d’rn..c*| 1887 | 1,000 | a3,721,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k} Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 112 % yearly, not dr’n...c| 1887 | 1,000 | b1,400,000 6 g. |A. & O.|N.Y.,4th National Bank| Jan. 1, 1917 
De Bard. con. M.,gd.,guar.,8.f. $30,000 y’ly,not dr’n.c*| 1890 |500 &c.| 2,428,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar...... coos | ceccce 440,000 @ «© suoco | -onemecens.  f- ~casmenan 
lst mortgage, vearameeed, occ ge cnccccconscons 1898 | 1,000 1,100,000 OMe | wcone hb .  .smnage “one 1928 
a Includes $97,006 alive in sinking fund. b Incluides $1)40.000 Jalive in sink/ingfund.| e Prop/osed rate.—V. 68, p. 68. 











STocK.—First preferred cumulative authorized, $2,100,000; issued, 
full paid, $1,050,000, Second 
mon $3,675,000. All shares $100 each. (V. 62, p. 318.) 

DIVIDENDS.—Under old arrangement with Am. Spirits Mfg. Co., on 
lst preferred: In 1896, 423 p.¢.; in 1897, 7p.c.; in 1898, 54 p C. 
Under proposed arrangement with Standard Distilling & Distributing 
Co., se6 2bove.—V. 68, p. 86. 


Standard Distilling & Distributing Co.—ORGANIZATION. 
—Incorporated in New Jersey in June, 1998, to consolidate all the 
leading distilling interests (daily capacity about 114,000 gallons) out- 
side of American Spirits Manufacturing Co. Estimated annual capacity 
about 25,000,000 gallons, about the same as the American Spirits 
M’f’g, with wnom a formal agreement for harmonious action has been 
made. In Jan, 1899, the Spirits Distributing Co. became a selling 
agency of the Standard Co., which agreed to guaranty dividends on 
its stock. See Spirits Distrib Co. V. 68, p. 86. See prospectus in V. 
66, p. 1190; also V. 67, p. 30, 323, 632, 957. 

STock.- Authorized, $16,000,000 common and $8,000,000 7 per 
cent cumulative preferred, latter being all subscribed for at par and 
carryinga bonus of $150in common stock: parof each $100. No bonds. 
ame Nov. 8, 1898, on preferrid, 1% p.c.; in 1899, Feb., 

% Pp. c. 

OFFICERS. President, Frank Curtiss; First Vice-President, Pem- 
broke Jones; Second Vice-President, Samuel Woolner; Treasurer, 
James A. Webb; Secretary, N. E. D. Huggin-; General Counsel, Levi 
Mayer; Executive Committee, Frank Curtiss, James A. Webb, F. O. 
Matthiessen, Geo. R. Sheldon, Pembroke Jones, E. F. C. Young and Sam- 
uel Woolner.—V. 66, p. 1141, 1190; V. 67, p. 30,323, 632,957; V.68,p.86. 

Standard Gas Res Orgnaincd in 1886. Owns 160 miles of 
gas pipes north of 13th Streei. 


DIVIDENDS— 1891. °92. °93. ’94. °95. °96. '97. ’98. 
GORGE Go cdcccscccseccse ni - adi me 1 4 5 8 
6 3% le 4 4 51g 4lo 6 


8 

In 1899, common, Jan., 149 p. ¢.; preferred,3 p. c. Russell Sage, 
President. In 1898 paid 2 p. c. extra in January. 

Standard O11.—This ommeny controls petroleum oil refineries in 
all the — Northern cities of the United States, and produces 
about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 
ing, producing and transportation companies controlled by the Trust. 
Trust certificates (originally $97,250,000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An ‘“‘assignment” therefore 
represents a share in the legal ownership of the combined properties, 
whereas the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. War tax is one-quarter of one per cent on an- 








nual — receipts in excess of $250,000. V. 66, P. 1137. For list of 
constituent properties as of 1892, see V. 66, p. 1239. 

DIVIDENDS— 1891-95. 1896. 1897. 1898. 
Per Poccovecescsveseses 12 a year. 31 33 30 (18% extra) 


cen 
Dividends in 1898: March, 10 p. c.; June, 8 p. c.; Sept., 5; Dec., 7. 

DIREcTORS.—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
John D. Archbold, H. H. Rogers, W. H. Tilford, A. M. McGregor, Paui 
Babcock and C. M. Pratt.—(V. 66, p. 1187, 1239; V. 67, p. 1004.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over the property of the United States, 
Cordage Company, reorganized ny plan in V. 60, p. 1012. For state 
ment of property covered by the mortgages see V. 63, p. 1064. The 
Union Selling Co. was organized in 1898 to act as selling agent and 
also finance the Rope & Twine Co.’s business. V. 67, p. 484. 

STOCK AND BoNDs.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,00v,000, yearly sinking fund 1 per cent of 
bonds outstanding; firsts purchased for sinking fund and canceled to 
July 31, 1898, $88,000. The consols are non-cumulative incomes, and 
entitled to one vote for each $100 of bonds. 


REeporRT.—Year ends July 31. Statement for 1897-8 in V. 67, p. 840. 
Proceeds of Net from Other Charges, alance, 

or ra. 

ur.$22 563 


sales. a. ele, 

1898 ..$3,100, 118 $4 a $239,865 s 

1897.. 3,542,353 def.169,710 $96,376 .264,212 def.167,836 
Presideut, Vincent P. Travers; Vice-Prest. and Treas., Alfred R. 

Turner, Jr.; Asst. Treas. and Sec., Joseph G. Taylor, 287 ks N. Y. 

Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 

R. Stone, John Kean, A. R. Turner, Jr.; John M. Forbes, John N. 

Kenney, J.C. Reiff.—(V. 65, p. 569; V. 66, p. 951; V. 67, p. 484,840.) 


Street Ry. & Dllum.Properties.—Supp. Oct.,’97; V. 67, p. 1056- 
Sugar Trust,—SEE AMERICAN SUGAR REFINING COMPANY. 


Summit Branch Coal Co. (Pa.)—In 1898-99 the Pennsylvania 
RR. paid $333 33 for each $1,000 bond of Summit Branch RR. and $9 
per 8 for the new stock. V. 67, p. 1358. In Jan., 1899, practicall 
all A “yond holders had accepted the offer. (Vv. 68, p. 86; V. 66, 
Pp. . 

Sunday Creek Coal Company of Columbus, Ohio.:—Or- 
GANIZATION, Deeg ae hy 0 “ha ration ornne + agg 14,- 

acres of co: an erry ani ens counties io. Fail 

statement to N. Y. Stock Exchange in V. 56, p. 503. y 





eferred $1,575,000, all issued. Com- | $2,500 


Stock, Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
,500,000; par, $100. 1st M.6s, J. & D., $400,000, due Dec. 1, 1912, 
but subject to callat 105. On Dec. 31, 1897, bills yore were $58,- 
200; accounts — $76,987 ; bills receivable, $79,617; accounts re- 
ceivable, $311, ; cash, $10,626. 

DIvipDENDS.—On pref.: 1893,119 p.c.; ’94, 3; 95, 3; in’96, 3; 97,2 p.o, 
in 1898, Feb., 149 p. c. 

OPERATIONS.—Output—In 1893, 678,891 tons; in 1894, 534,760 tons ¢ 
in 1895, 510,411 tons; in 1896, 462,815 tons; in 1897, 414,882 tons. 
Year ending Dec. 31, 1897, gross incoms, $351,288; net, $97,971; int., 
taxes, etc., $36,191; betterments (re-investments) $8,694; sinking fund, 
$6,276; dividend (paid Feb., ’97), $30,000; bal., sur. for year, $46,810, 
—V. 56, p. 502. N. Y. office, 36 Wall St.—V. 64, p. 797; V. 66, p. 334. 


Swift & Co.—V. 66, p. 809; V. 67, p. 321, 1209; V. 68, p. 83, 87. 


Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, foundries, &c., and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres in Alabama and 126,425 acres in Tennessee. 
Also owns 30 miles main line of railroad and 72 miles of terminals 
and side-track connections. 

On Dec, 19, 1892, the Cahaba Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lands 
situa’ in counties of Bibb, Shelby and Jefferson. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31. 

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
to build a large steel mill at Ensley City, and contract let for con- 
struction. The mill will have twelve basic furnaces of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
completed, to the Tenn. C., I. & RR. Oo.. which will rantee its 
$1,100,006 6 per cent bonds, all subscribed in June, 1898, and $440,- 
000 6 per cent preferred stock, given as a 40 per cent bonus with the 
bonds. The $50,000 common stock, all owned by the Tenn. C., I. & 
RR. Co. carries control of stock.—V. 66, p. 1002, 1235; V. 67, p. 127, 801 

DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own property 
as described in the mortgage, and a second lien on the property o 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and of the Tenn. Div., $1,400,000, of which $140,000 are in the sinking 
fund. The De Bardeleben mort age is for $3,000,000, of which $172,- 
000 canceled by sinking fund, ,000 in trust for Eureka bonds and 
$1,500 intreasury. The De Bardeleben bonds were assumed by the 
Tenn. Coal & Iron. See V. 56, p. 604. 

FLOATING DEBT, ETc.—On Jan. 1, 1898, total floating debt was 
$1,903,494 (against $2,378,482 on Jan. 1, 1897,) of which $963,202 
bills payable and $940,287 due yy ! creditors on open account. Total 
Fp assets, $1,760,130 (against $2,211,968 in 1897), of which $119,- 

71 cash and bills receivable, $315,500treasury bonds, $434,905 salable 
part of inventory and $890,154 due on open accounts. 

EARNINGS,—Jan. 1 to Dec. 31 (12 months): net, $792,900 in 1898; 
$590,627 in 1897. ; 

ANNUAL REPORT.—Fiscal year now ends Dec. 31 (formerly Jan. 31.) 
Report for year ending Dec. 31, 1897, was given in V. 66, p. 571, show- 
ing output for the year as follows: Coal, 3,457,313 tons; coke, 916,- 
492 tons; pig iron, 541,950 tons. 

~12mos.— —12 mos.— —11 mos.— — Year end.Jan.31~ 
1897. 1896. 8 1 





Tot. net profits.. $623,823 $692,333 $995,794 $561,984 
Int.on bonds,&c. 649,830 660,084 582,305 631,516 
Bad debts, &c... 13,928 1,186 43,521 er.1,205 
Balance for year.df.39,935 sr.31,063 sr.369,968 df.68,327 


Total undivided surplus Jan. 1, 1897, was $31,062. 

DIRECTORS (Jan.,’98)—Cord Meyer, James T. Woodward, W. 8. Gurnee, 
Jr., W. S. Gurnee, O. H. Payne, John G,. Moore, James Swann, D. J. Mec- 
Comb and A. B. Boardman, of New York; A. T. 8m and J. B. Adger. 
Jr., of Charleston; A. M. Shook and N. B , Jr., of Nashville; J. 
Bowron, of Birmingham; CO. M. MeGhee, of Knoxville; President, N. 
Baxter, Jr.; Sec , John F. Fletcher, Jr.; Treasurer, Jas. Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—V. 67, p. 127, 735, 801. 


Terminal RR. Association of St. Louis.—SEE RAILROADs, 

Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 

Texas Pacific Land Trust.—See Supr. of Apr., 1897, page 154. 
Posty Potteries Co.—Stock, $3,000,000, Sup. April, ’97. Y. 

’ p. © 

Trow Direct, Print. & B’kbind.—V. 65, p. 365; V. 67, p. 952. 

Union Depot Co: of Columbus, 0.—The P. O. C. & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. So¢. 

Union Ferry.—Operates five ferry lines between New York and 


Brooklyn. Capital stock is $3,000,000; par $100. The m covers 
all the com 7. roperty, including 19 eetypeet. seal ite, eto. 
Dividends: B04, 4 p.6.; 1895, 4 p. ©. in 1896, 4 p. o.; in 1897, 
4 p. ©.; in 1898, 31g p.o.; in 1899, Jan., 19 p.c. President, W. H. Male. 


Union Switch & Signal.—V. 66, p. 758; V. 67, p. 738, 1264. 
Union Tobacco Co, of New York.=V. 7, p. 1264, 1310, 








— 


Pe 


undivided profits 
p-6.; in’95 Bo in’96, 6; in*97, 6; in 
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MISCELLANEOUS. Date | Size, or leg INTEREST OR DIVIDENDS. » Bonde~ Pring oi 
4 Amount 7 me 
for lanation of column headings, &c., see notes on} of Par r} When |Where payable and by| Stocks—Last 
~~ first page of tables. ” Bonds] Value. a ae Payable Whom. ‘ Dividend. 
Space Oo | Bee 6 e -—( a peep Oo, bas ponte 290 | 8 A. $ & Cestanett Merch Bk ~Bk. - — . 
8 . og Be Loy at o* 6 g. J. +s atio » i, 
Texas & Pacific Ooal—Stock $2,000,000 0 /4% in'98) Q—J. | Et. Worth, Texas., ‘|gan 20,99, 1'4 
1st mortgage, $500.000, sinking fund Ge 200 | A. & O.|N. ¥., Central Trust Go. 1908 
7 General mort Coimmbus, 0 les mark @B00/000'-- 1 Le ee EE ee oe 18:8 
ene. sinking fund............ ° + Farin. L. x 1946 
ry Stock, + snes mene : tp teeeceeeee ss ceeeee 349 in’98) Q.—JT Co; oftiee, Brookl Jan.1,’99, 12% 
ist M., gold, red. at 110 after Nov. 1, 1895.............. 5g. |M.& N.| N.Y., H. B. Hollins. | Nov. 1, 1920 
‘nited Gas Improvement Vo—Stock, Kk, $15, 000,000......... 8 Q.--J.15 Philadelphia Office. |Jan 14,’99, 2% 
Debenture bene, x pw $1,000,000...... ......- c* 000 | 6 J. & J.|Phila., First Nat. Bank.) July 1, 1902 
viet ve $2, 1000, 2 "hit gums pret. re 2 y’riy.. o00| oa rs f Mew York a ne 
° ] ° ° e ug. 1, 
‘ ited States jaan hie PL SEALE AD SEBS teed |3 in 1893/M. & N.|N. Y., Office, 49 B’way. Now i5,'98,115 
Gmited States Leat Tanthor—Coenta STOCK... ....2..2--.2000-eee 5,900 | ...--- sense | anccwerees None paid. 
Preferred stock, cumulative AX Drccscscncessqgecenecgecs "925" ;900 4% in’98|} Q.—J. omens, 26 Ferry 8t.,N.Y.|Jan. 3, ’99, 14 
Deb. for $10,000,000 gst 4B. os C., sub. to call at 116.c* 6 g. |M. & N.|N. Y., Park Bk.; Boston.| May ‘1, 1913 
nited States Mortgage @ Trust—Stock..................+«- oven Se J. & J.|N.Y. Office, 59 Cedar St. Jan. 3, ’99, 4 
Ist mort. trust bonds, “ B” gold, 9 after 1899...c‘'&r M. & N. do do Ma: , 1914 
do do “©” gold, red. after 1900...c*&r| 1895 |100 &o, | 3 A. & O. do do Apl. 1, 1915 
do do “D” gold, red. after 1901...c*&r| 1896 |100 &o. } 44 J. & J. do do Jan. 1, 1916 
do do “E” gold, red. after 1907...c‘ar| 1897 | 1,000 4 J. & D. do do Jan. 1917 
do do set ae gold, red. after 1908...c*&r | 1298 000 4g. |M. & 8. do do — 1, rir 
Ped etal cia eS | | a FL py i ok 
mon eons OD. Us) sceces | i _cecccccecces Feb 
Preferred ($25,000,000 authorized) 8 p. oc. non-cum..... ose 100 8in 1898) Q.—J. |Office,9 Murray 8t.N.Y.|J ang. 99, 2% 
Boston Rubber Sheo Co. S| Ee TES | cccase ee ree 
Wagner Palace Oar 00.............+2-++ eee Fe 100 | 20,000,000) ...... M’thiv N. Y¥. Office, 




















Cae one baby in 1893. Stock is as follows: 


istanding. Divs. When Pd. Last Dividend 
000 





Bonps.—The six series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved ‘cit 


pemee. TES t... aim... , _rbiemeebeeeiad real estate “in amounts at least equal to the bonds outstanding.” 
lst pref., 7 p. ..... 4,000,000 A. &O. Oct. 1, 98, 319% =e Foy to list $5.000,000 bonds given in full in V. 67, p. 407. 
2d pref., 8 p. c..... 4,015,000 A. &O. Oct. 1, 98, 4% T3903. ag costes An trast Se esltee for 316,207,432, on din 4 

" ; : : 4 Y p. an. were ine udin 
Ph pm per cent...... ‘Ss Bs i ee 189 - met 8. Government bonds, $1.890,000; New York City bonds, $6 ting 


2d preferred, per cent...... 


mortgages, $6,080,015; other stocks and Bsuorse 179; 9 on 


6 6 8 8 
Overdue on 2d Ba. at tee Oct., 1897, 2d pref., 16 p. c. ($642,400) | band andin bank, $1, 312,975. ~~. » 87,284 


United States Cordage.—SEE STANDARD Rope & TwWINE Co. 
United Electric Securities Co.—See V. 67, p. 480, 540, 905. 


OFFICERs.—Presid ent, George Youn Vice-President, Luther 
Kountze; Second Vice-President, James T mpson ; Treasurer, Arthur 
Turnbull; Secre retary, William P. Elliott. Executive Committee—Charles 


United Gas Improvement Co,.—Organized in 1882 in Pennsy)l- | D- Dickey, Jr., Chas. R. Henderson, Gustav E. Kissel, Luther Kountze, 
vania and reorganised in 1885. Charter is perpetual and business is | Ja8. Timpson, Richard A. McCurdy. —V. 67, p. 30, 179, 434, 487. 
the baiidieg, | aang and 0,erating of gas —. a x stock is} United States Oi1.—V. 67, p. 1001. 


$11,500,000, having been incre from $10. 


December, 


is05. outstanding May, 1897, $11,394,650. oo A May | United States Bubber.—ORGANIZATION AND PROPERTY.—Or- 


2, 1898, to increase capital stock’ from $11,500,000 to $15,000,000, 


stockholders to subscribe at par, and to be payable in four instalments 
of 'z5 por cent each on July and October 1s, 1898, and Jan. 15 aud | 12,1892, im V. 55, p. 1039; also see V 


April a .—V. 66, p. 475, 906. As to Consolidated Gas Co., New. 
rk, see 
ized in iT _ 1880, with stock of $12,000,000. - (See V. 68, p. 131.) 


P- 
1002. As to United Lighting & Heating Co., organ- 


—_—, under laws of New Jersey in October, 1892, for the manufac- 
ure of rubber boots and shoes, ete. a poten to N. Y. Stock Exch. 
rd In 1893 tive ad- 

ditional’ concerns were acquired, and $5,000,400 oy and $6,- 
-| 174,800 common stock issued therefor. In Maro » 1897, company 
controlled 65 per cent of the output of the Fy For list of nde 


7, thi s company leased the Phil ade elphia a city gas as weatts eR rubber boot and shoe manufacturers in the United States see 


» 2, 
until Deo. OL 1927. See terms of lease in V. 941, 


The Improvement Co. has assigned the lease tothe ‘uitable Re a ferred and $3,500,000 pretend hg the “hoe Co. havin 


67, p, 802. In ny my =~ urchased the entire $5,000 0V0 
stock of the Boston Shoe ih ,000,000 cash, bg 4 avy 
rst issue 


ating Gas Light Co. . Philadelphia, but without diminishing its own 000,000 gold bonds to its stockholders; see V. 67, p. 905. V. 66, p. 


obligation. see Eq. Ill. G. L. Co. and V. 66, p. 426; V. 67, p. 788. 


DIVIDENDs—Since ase, 8 p. ¢. per annum, payable nearly. in! grocx.—Preferred stook hi has 


Jan., 1896, paid extra dividend of 15 p. oc. in couvertible scrip. 


$5, 
691, 758, 802, 905. 


Beng ony as to assets and oon. 


and no bonded or mo tcan be created without consent 


Report for 1897, in V. 66, p. 898, showed profits of *1,424,300, a =< holders of tne Sefocntne of each class of stock. Common is 


ain of $142,141 over 1896. e net ‘gain from gas sales was $310, 666, | entitl 
but this was reduced by some charging off for sales of some electric- | of pref. certificate in editori 


to all surplus after eight per cent on preferred. See wording 
of May, 1893, SUPPLEMENT. 


light securities. Dividends, 8 per cent per annum on $11,400,000 | nivinenps, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 


stock called for $912,000. 


dent, Thomas Dolan; Secretar 33, and Treasurer, Edward C. Lee, 


Presi 
Drexel Building, Phila. (V. 67, p. 788, 1002; V. 68, p. 131.) 


United States Express.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated June 


Common.......... 0 0 22 0 2 0 Bee 
Preferred ......... } -——8 p. c. yearly——— 16 8 Below 
~¢ In 1897 paid in Jan., 3%; July, 5%. 

In 1899 paid on preferred, Jan., 2p. 


40, 1895, on about 30,000 miles of *pailroad in, the Un'ted States. In ANNUAL REPORT.—Fiscal i pi ‘March 31. The “p- 1000. state- 








Be eptemb Der. 1887, th e stock was mer ed $3 000,000, raising it to ment for year ending March 31 1 was ~~ - 66, p 

$1 ore 0 ress was purchased. Gross income. . . $2 256 324 $2,243,484 $2, 632, 539 

June 30, 3897, the B. & O. owned $680.000 000 8: 8. Express stock. Busi-| pant axynanses cite. "185. 

ness on the Lehigh Valley system was uired in February, 1893, Rent, expenses, ot0........ 18 6,578 243, 622 293, 148 

and on the Chicago Milwaukee & 8t. Paulin in yt med f 1894; on Miss- a a ac ns ,070,751 1,999,612 2,339,791 

issipp! Division of B. & 0. Southwestern in March, 1895 Dividends on preferred... $1,552,040 1;552,040 1,552,040 
DIVIDENDS. )? '81-87. ’88. ’89. ’90. ’91. ’92. ’93. b\ _ ‘96. ra 98. Dividends on common.... ............ (2% 403, |. gee 

ele SS SS SS . 8 lus fi $518,711 $44,252 $787,751 

1 I urplus for year....... A 
Pe eet “ten PCompanies orate in 1803 under 5 Os, Note.—The company ‘dimeaeh ag ainst rer in the yéars named as 


producti ng over 90 ) per cent of the commercial envelopes in the United a In 1898, $499,932; in 1 597, S086, 130; in 1896, $1,253,954. 


States. tput 17,000,000 daily; capicity over 20,000,000 daily. 
Stock, $750, common; par, $100; cota . $3,750, 600 authorize 

’ r, $100. Bonds, $2,000,000. 
Dee. , 1898, paid 2 p. c. on pref.; in ise. Mar., 1% p. o. V.6 67, p. 1004, 


OFFICERS. —President, OC. H. Hutchins, Worcester, Mass.; Vice-Pres- Notes, ete., receivable. "raed 


idents, James Logan, Worcester, and Elisha Morgan, New York; Treas, 
urer, R. W. Day; Sec., W. G. Morse, N. Y. (V. 67, p. 1004.) 

United States Glass.—V, 67, p. 480. 

United States Leather.—ORGANIZATION, ETo.--Incorporated Feb. 
25. 1893, under the laws of — Jersey to take over the properties and 
business of a large number of concerns for many years en, in the 

and sale of sole ona belt leather. Assets, it is said, amoun; 

te at least seven times the amount of the debentures, about 40 per cent 

representing real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. V. 61, p. 114. 

STocK.—The capitalization is ,000,000 common and $64,000,000 
of 3 per cent cumulative prefe: stock; authorized for actual roperty, 
queise of good will, $60,000,000 of each and $4,000,000 of each (in 

aly 1500), Cn nosonas ee bark, landa, etc. See 61, p. 114, 737. 
wonding of pref. certificate in editorial of May 1, 1893, SUPPLEMENT. 

Sees. 1895. ape. oe 1898. 1899. 
Preferred p. 6 4% Below. 

In 1899: ‘jon, “14 Pp. c. ovnies on ae Feb., 1898, 26 p. c. 

Bonps.—The debentures were issued to furnish working one. 
Bi fund 4 per cent of issue year pthe dabeusanes 00 be p 

or drawn at 110. Ry ge _s 9, 653,000 have been onrti- 

tied by the trustee, but to Aug. 6 (date of cancellation each 

ear), $6,000,000 debentures onl 7 haa — issued and mp | 

Iiese retired b by sinking fund. Comteal rust Oo., N. Y., is and 

registrar of the bonds. See adv. in CHRONICLE "ot May 6, 1893. and 
application to N. Y. Stock Exchange V. 57, p. 23. 

UAL REPORT.—Fiscal year tee Dec. 31. Report for 1897, in V. 

425, gave no statement of ear rete but merely balance sheet 

snowing proitt and LY ~ i of $4,363,978 on Deo. 31, 1897. In 

18 8 us Ww 

OFFICERS— went fe Hereon Goshen, N. ¥.; 1st Vice-Prest., E. R. 

Ladew ; 2d Vice-Prest., L. H. La ham ; 34’Vice-Prest., James H. Proc: 

tor; Bec'y, Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. 

Plum, N. Y. City. -- Y. Olfice, 26 Ferry Street. (V. 66, p. 425, 428.) 
United | States gage Oss & Trust Co.—Chartered in 1871. 

Formerly U. S. Mortgage oe name assumed Feb. 23, 1895. 


grocK.—Capital stock is 100. Surplus, $1,250,000; 
Ly Jan. i, 1808, g1dar186. Poe 1 1h 1894, 6 


a8 income” in 18: 98 was made up wt results m opera- 
tions of itew$ and dividends on investments, $1,411,395, and of net 


6, p. 1003; V. 67, p. 179. In income from commission on sales of rubber boots and shoes, $844,929. 


BALANCE SHEET APRIL 1, 
$19,400,500 





eer 94,888 Preferred stock.. 
80 | Common stock... 20, 166,000 
Merchandise... «----- 1,743,381 | Accounts payable..... 74 
Investments........... 38, 1259, 322 ; Due com 68... * 9,062 
| rved for div...... 388010 
Surplus assets. ........ 108,913 
Total assets......... $41,221,770| Total liabilities......$41,221,770 


DrReEcToRS.—Samuel P. Colt, Harry Converse, James B. Ford, 
Charies R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
He L. Hotchkiss, Charles Stewart Smith, Charles L. sepnnee M.C, 
Martin, Frederick M. Shepard, E. 3. Converse, Samuel N. Williams, 
Geo. E. The officers are: President, F. M. Shepard; Vice- 
President ,  &, B. Ford; Secretary, Samuel P. Colt; Treasurer, 

Charles R. Flint; Asst. t. Treas., H. M. Sadler, Jr. N. Y. Office, 9 Mur- 


Bee | Tay Street.—(V. 67, p. 276, 647, SOL, 738, 802, 905.) 


Virginia & Tennessee Coal & Iron Co.—See Supp. Oct., 1897 
Wagner Palace Car.—See page 159. 


Wells, Fargo 26, Lora.” Was operat under the laws of Colo 
— January 


9,460 

Pacitic systems. No annual i rgporee or ‘abn In March, 1888 

this company bought the Railro: 

(from November 1896,) operates over — lines of the K. 

& Gulf Railroad. Dividends of 8 per cen . yeasty were paid 

for many years, but the semi-annual dividend P marr J Lay was 

reduced to 3 p. o.; in 1895, 6 p.¢, in 1896, 6 p. 0 in $97 6p. 9. 

tn 1998 8, Jan., B 4 July, p. 0. Stock increased $i 750,000 in 894 

— tv 63, p 563.) 

oon Commercial Co,—Incorporated vane 27,1895. Or, 

anized to sell incandescent lamps manufactured for use in the 
nited States. Controls Welsbach Light Co. by ownership of majority 

of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 

$7,000, of stock, one-half preferred cumulative 8 p. c.; then com. 

mon is to receive 8p. 6.5 nema ome pro rata 

ANNUAL REPORT.—For year e' ng. St. 1900 8 oe V 67, p. 1158), 

, not re ated, net, 287,727; ividen 529%, 000; bal., surplus 


or year, Li ~ S ‘or 1896- in Tage, gent 215 % 8 


P. Os in 1897, 8 p. af in bee’. 
Mar. 3; 2 





98, Jan., 3; Maly 33a in’99,Jan.,4 


N. ¥.0 pie zaneys arn t rai; TY 87, B: 108s, lista 
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Sida, aie , M{SCELLANEOUS STOCKS AND BONDS! 163 
Bonds—Princi 
pom a cal Pap |, amenns liscas peel whan [Wheeo gqpatie and by/Eeiecitaes” 
i in see notes on} 0: ‘ar en ere pa; 6 and by|Stocks— 
erat wena “hret eee of tables. ‘3 Bonds | Value, |O'tstanding) "Cent, |Payable Whom. Dividend. 
mercial ee See A SO ee eee ee eee Sa 
yo pe 8 +e cumulative, $3 2; $3,500; 000. Sees — N.Y. ouice, 40 wen St. pe oa 1% 
Wolly Wa Light Oo E: — eutharised, ¢ Se edie Sieesens J. & J.IN. Y., Office, 63 B’way.|Jan. 16,’99,3 
Western to MME cs in snidentdodesanenabsvenon J. & J. Checks mailed. Jan. 20°99, 3 

Collateral trust 1st M., $4,000,000, gold, red, at 110.c.c* M. & N./N. Y., J. & W. Seligman.| May 1, 19: 
Western Transit Oo. —Bonds gu.p. &i.by N. Y. C. ext. in’94 F. & A.|N.Y., Grand Cent. tat’n| Feb. 1, 1903 
Western i Union T tairradiegissstupeceesiposd Q.—J. |N. ¥., Office, 195 B’way.|Jan.16,"99, 1008 

(hen on W.U. Bldg., N.Y.C.)s.f.(not.dr.). . |M. & NIN. Y¥., Union Trust Co.| May 1, 1 

Depentures ydrawn, surrender is optional).......- C&T M. & N.|N. Y., Treasurer’s Office. tek 1, 1 

Debentures, sinking fund 1 per cent, drawn at --0 . |M. & 8. London, Morton, R R-& Co.| Moh. 1, 

Collateral 1G DOMES. ..-ccccccccccccccccccccccccccces= 2.0* J. & J.|N. Y., Office, 195 B’way. L 
Westinghouse Air t prakeatock, $11,000,000........... 5 | srccineace Juni io” 29. oe 
eS Mectris é eae SA MMII h scvee.|)\-.. MN CRED Seanese [acces [ .  esaaskeacn, -. 0 caanape ‘ 

Feeeating 12 (300,000) stock, 7 p.6., cum, (eee remarka) Gi, |x, ¥,, Siice; 136 Bway Fan'3°98,i 4% 

Debenture certificates, $3,560,00 J. & J.| N. ¥. Mero. Trust 

Old scrip for dividend..........--- i M.& 8.| N. Y., 1901 scatwes, Sept., 1900 

30, rtgage y= Ora aie Pe OCR RR Ca eee fetes 
Wheeling B a py Ry— First mortgage, J. & D.|Dec. "OL coup. last paid.| Dec. 1, 1939 
(inco: ane March, 1999), gold....... 1 M. & 8. aid. Sept. 1, 1940 
Whee, oA "Hriet tsb. Coal— Mold, rod. at 105..0* J. & J. ed oF ‘oot . last p’d.| Jan. 1, 1919 
Whitebreast Len pny) re $1, bevccasaccsescl ccos | DP) § TEMP] cesses — ccc ’, Office, 8 B’way.| Oct. 1, 1891 

Preferred stock, $800,000..........ccs-ccsccccccccccccccee| eee | 100] 520,000) ...... | ences |  concnoceee Feb. 1, 1894 

Scrip for preferred stock dividends 1893-'94............| --.. | sss... | 41,600, 6 free | ea eeeenns | nnn nnn 

Gen. M., (now Ist) gold, s. f., $30,000, drn. at 110.c*ar. J. & D. Soo Cames, ,vV.62,p.1140) June 1, tess 

Iowa & fll. Coal 1st M., gold, guar., s. f., red. at 110. .c* J. & D. do June 1, 1920 
Henry R. Worthington Vinee J—Common ‘stock.........-.. ine oe a, ce. May 1,’95 June 1, ’98,1 

Preferred as to assets and Mividends 7 p. ©. CUM........ M. & N.’N. Y.. Guaranty ’Co.! Nov. 1, 1898 
7 

Welsbach Light.—Manufactures Welsbach lamps, and is con- 1897-98. 1896-97. 1895-96. 1894-95. 
trolled by Welsbach Commercial Co. Annual capacity 5,000,000 lights. 

DrvipEnns.—In June, 1893, 2 p. o.: in 1894. 16 p. 0.5 in 1895, 70 p. o.; Fate Pitaescose~aee 4 360°555 at ty East “-Jo3'o67 “77-786 
in 1896, 80 p. .; in 1897, 80 p. ¢.; in 1898, Mar., 20 p.c.; June, 20 p. 6.: poe A ga tlenia 9991 330990 39991 39991 
Sept., 20 p. ¢.; Dee. 23, 10 p. ¢. mans beesesesncove , ’ 

EARNINGS.—Earnings for year 1896-97 in V. pt . 220; net, $475,- urse 3: 

207; patent accounts and depreciation charged oft 4,579; four ~< fe tee f profi. 5 rh 4A 5, a — “i 796, Ad 5, iol, rth 


terly dividends, $412,755; balance, surplus, $17, 873. President, 
Barrows, Drexel Building, Philadelphia.—(V. 65, p. 152; ‘V. 67, p. 220) 
Western Gas Co. (Wilwaukee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of yo ot — Light 
Co., this latter company being entirely free from 
statement to N. Y. Stock Exc ange in May,‘1897, in’ v.64 e4. ~ nr 182. 
Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for extensions and improvements. 
DIVIDENDs.—1895, 4 p. c.; '96, 5; ’97, 5; ’98, 6; 99, Tan.,3 p. c. 
EARNINGS of Milwaukee Gas L.Co. In year ‘1898, net, $504, Pet 
1897, net, $489, gn bg net, $434,567; fixed charges, $188,38 
dividends, $200,000; b eurp. for year, $46,181. 1895, net, Sia - 
258. Prest., Emerson MoM New York.—V. a. 4 1043, 1182. 
Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has Valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 


Western Union one h.—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to Fw - title by Act of New 
York Legislatuye approved in aon, 6. On Jan. 19, 1881, was 
dai grand consolidation, in whi ch the Western Union raised 
its stock to 880,000,000, . giving par, par, or $15,000,000, for the stock and 
bonds of the American nion, 60 per cent in new West. ‘- C4 
At. & Pac. stock and a stock distribution of 481g per cent to W 
Cate shareholders, 10 per cent of which was for A. & P. stock owned 

y W. U. Company. 

> November, 1887, i issue of $5,000,000 of stock was made in pay- 
ment for the Sear system of he Baltimore & Ohio Telegraph Co. 
In June, 1898, the $3,800,000 still owned by it was sold by the B. & O. 
= the syndicate identitied with the reorganization of that company at 

rice said to be about 90.—V. 66, p. 1239. 
n October, ty ray~ stockholders voted to increase the stock from 


200, ,000, of which $8,620,148 was then paid as 
scrip div. to re LY gory — earnings expended on the property. 
a July, 189. tock was issued for purchase of American 


id Tel. Co. yoo until then operated under lease. In June, 
897, $2,000,000 stock (making total $97,370,000) was sold for 
cuguiuliiense 3 jete., made in 1893 to 1896 fiscal years—V. 64, p.1139. 
DIVIDENDS.— p87, 3 °88. ’89. ’90. ’91. "92. ’'93 to Jan.'99, incl. 
Since '86, p. c.. 2 5 5% 5 15(108c.) 5% (1% Q—J.) 
Bonpbs.—The collateral cons bonds of 1888 (trustee, Mercantile Trust 
Compan: are issued to retire an equal amountof stock and bonds of 
various —_ ‘i cable companies for the interest or oe on 
which he. estern Union Company is liable, these when retired to 
be held as security for the new bonds. On June 30, 1897, the po ae 
stocks (par value) were pledged for the collateral trust bonds: 
Stock mee eph $1,097,800; Internat. Ocean Tel., #1; 961,500; N. Y. 
Mutual Tel ,385,700; and ‘bonds, Mutual Un. Tel., 043,000. 
LEASED COMPANIES.—Under leases the company barn from other 
rentals pays interest and dividends as below. On June 30, 1897, the 
company owned the followi stocks of the several issues included 
below as outstanding : Fran Tel., $632,900; Gold & Stock Tel., 
1,443,800; Int. Ocean Tel., $23,100; In. & Miasissippt Tel., $100, 350; 
avitic & At. Tel., $1,457,500; Southern & At., $390, 


Lease Int. or div. Bonds 
ery de. expires. Amount. % Period. mature. 
Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds. 
Empire& Ba pny st’k i. 4 M No bonds. 
Franklin Te - 975 267,100 249 M&N No bonds. 
= & Stock Tel. stock.Jan. 1981 b2,458,400 6 mE caaken sean 
onds $500, not mort. 500,000 5 &N May 4, 1895 
Iitnels & [> 
Tel. stock, perpetua €1,830,145 4 J&J .............. 
Intern.Ocean Tel.stock Jan. ,1981 1,015,400 6 Q—J No bonds. 
‘N. Y.Mut.Tel. etock ($25) Feb., 1982 e114,300 6 


‘191i 


Mutual Un. Tel. lst . £1,957,000 6g. M&N May, 
Northw. Tel. stk. ($50). My7,1980 2,500,000 6 J&J ....04 -.--00 

ist mort. int quar.... 1,180, 7 J&I Jan. 1904 
Pao. & Atl. stock ($25). 99 years 2542,500 4 J&J No bonds. 
Sou. & Atl. stock ($25).999 years 558,400 5 A&O No bonds. 


7 Exclusive of amounts owned oF Western Prey ~~ ee 4 , Ame h 
are trust, viz.: a $632,900; 6 $2,5 350; 
d $1,984,600; e $2,385 700; £33, 013 000 ; #1, 43t 500; h 3300, ron 


Se EARNINGS.—Revenue for eix months eee Dec. 31, ale 

6 nths— Net revenue, Int. @ af 2 ividend. 

41898 “partly est.) .. ae 000 $145, 77 $2, 433, 975 sur. $117 360 

1897 (actual)....... 57,266 147,618 2,433, 948 sur. 375,700 
Total surplus Sept. a 1898 (estimated), $8,071,745. 
ANNUAL REPORT.—Statement for 1897-98 was in V. 67, p. 839. 

1897-98. 1896-97. 1895-96. 1894-95. 

Year ending June 


% 
Kevenues for the year. 93 »915,732 22,638,859 22,612,736 22,218,019 
Oper.exp’s,rent.,t’xes,&c. 17,825, 581 16,906,657 16,714, 756 16, 076, 629 





o- ? Bh 


Miles of on. of 


of 
Year. Poles&O'bl’s. Wire. aro88 Profits, 
= @ 46,270 85,291 om 565° 879,282 86,568 Bes) oa $2, 624, 9 














19 

879-80.. 85,645 233, 534 9,077 29, 215, 37 

1802-93: "189,936 769,201 21,078 66, 591 Lass 24'9' ? "496 037 
58,151,684 22,638,859 5,732,200 


1896-97..190,614 841,002 21,769 
1897-98..189,847 874, '420 22'210 62, ,173,749 23,91 1733 8, 090, 133 
Office, 195 Broadway, New York City. (V. 67, p. 579, ' 839, 12 64.) 

Westinghouse Air Brake.—ORGANIZATION, ETc.—A Pennsyl- 
vania corporation. In Oct., 1898, Op yy for ct ie the Boyden 
Air Brake Co. of Baltimore, (Vv. 843), oap.boo,” oivtas 


absorbed the American Brake Oo. fospital stock, giving 
B666,666 of ite stock therefor. V. a ah 1003 1085." ‘Stoek ert 
uly, 


85,000,000 (par $100) was increased 
35,000,000 being distributed among stockholders’ as a 100 per ce 
stock dividend (V. 67, p. 128; see also V. 66, p. 955), and was further 
increased to the present figure for purchase of the Boyden and Ameri- 
can Brake plants. V. 67, p.1044. Up to 1898 dividends of 20 per cent 
per annum had been paid he some years’ (V. 67, p. 843, 1004, 1065.) 
Westinghouse Electric & Manufacturing Oo.—ORGANIZA - 
TioN.—A Pennsylvania eg nage manufacturing and selling a gen- 
eral line of appliances in the commercial applications of elec - 
tricity for lig ng and power geeeee. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The y~- ~~ Rew exclusive righ ts 
to the bi] patents on alternating curren 1, p.25, 15: In 
Femgnoe , an agreement was made with rt General Electric Co. 
for pool ine space atents. See V. 62, p. 502, 635, 1 

In Sept., 1898 p parenoees substantially caliee ites stock and all 
but $8 0, 000 of the $2.500,000 20-yr. bonds of Walker Co. By an ar- 
rangement then made, the $850, 000 bonds are secured by a first and 
the $1,650,000 bonds held by the bay my ee Co. by a second mort- 
gage. V.68,p.87. The increase in the ned charges (the total now 
amounting to $42,000 monthly)‘ will be little more than the Walker 
Co. has been expending in defending patent litigation instituted by 
Westinghouse and Gen. Elec. comp V. 67, p. 635. 

CAPITAL STOCK, Etc.—Stock cmtuaminas is $15,000,000, increased 
from $10,000,000 in J : 1; rovide for improvements made and 
future needs (Vv. 63, 31.) © first preference stock carries 
cumulative dividends of vi r cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

yf the $3,500,000 15-yr. 5 p.c, gold debenture certificates about 

000,000 were sold in Aug., 1898, to retire the floating and bonded 
debt, returning to the treasury as available assets stocks and bonds in 
various lighting aed power companies yielding an annual income ex- 
ceeding half the debenture interest charge and part of the remaining 
F were used in partial payment for stock and bonds of the 
Walker Co. V. 67, 24, 691. Sinking fund of $150,000 yearly 
from 1900 to pay off debentures at 105, to be drawn by lot. No hen 
is to be placed on present < future real estate or other assets without 
providing for debentures. V. 67, p. 1112. 

DIVIDENDS.—On preferred from Feb., 1892, to Jan., 1899, inclusive, 
at rate of 7 per cent per annum. 

ANNUAL ReEporRT.— Fiscal year rar March 31. For 6 months end- 
ing Sept. 30, 1898, gross, $3.267,! ay Ek net. $625,110; other income, 
eo rss. interest, $87,500; sinkin ,000; balance, surplus, 

rt of March 31, 18 Fs was given in V. 64, p. 1222. No 
figures of aan ngs were given, but dividends on preferred were said 
to have been earned and a surplusover. Latest yearly earnings re- 
rted are for we nae gy ts in.V. 61, p. 25, and were: Net earnings 
m business, $734,699 rom other Sdarees, $67,710; epee yoo - 
409, against $1,640, 509 in 1893. 94; interest paid on bonds an dp. 
$69,061 ; qividends “a ref. stock, $274,059. Balance sheet J uly 3 
1897, was in V. 6 , showing: Current liabilities—Accounte pay- 
able, $559,683; ite ba T, $2,7 4 894; Ourrent assets—Cash, $162, 
2; bills receivab 6, $115,596; accounts receivable, $2,157,795; 
materials on hand, $1,872,019. 

DIRECTORS.—Brayton age « (Chairman of the Boot, Shestee Francis 

Adams, Lemuel Bannister, A a—r ramen, . W. Bumstead, A. M. 
Byers, Marcellus Wy . Hebard, Henry B. Hyde, os te 
Ives and George Westi ouse. President, "Geor 6 hg memee 
1st Vice-President, Lemue ‘Bannister; ..* ae > = 
ren; 3d Vice President and Treas N. Y. office or at 
120 Broadway.—(V. 67, p. 324, 635, 01; 736, ar13, 1264.) 

Wheeling Rridge & Terminal Ratlway.—Owns a railwa 
bridge at Wheeling, ae completed in 1891, and about 10 miles o 
terminal track, connec as with the Cleveland & Pittsburg, Cleveland 

Lorain & Wheeli ng and eeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken- 
tucky (Pennsylvania system) on the Wheeling Ss -_ An extension of 
3 miles from ecling Benwood ve = eted in March, 1895, 
with receiver’s certificates,since paid off. STOCK. wes A orized $1, 500, - 
000; par, er tn. reorganization plan to April, 1898. C. O. Brewster 
is ver. INGs.—For year ending Dec. 31, 1897, gross, $97,- 
409; net, gocie. In 1896, gross, $105,696 ; net, $32,363. 





684848 








Net profits............ 6,090,151 5,732,202 5,897,980 6,141,390 


Wheeling Lake Erie & Pittsburg Coal,—See Sup. of Jan.,’98. 
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(a9” For Securities Outstanding see the tables 


on pages 151 to 163, inclusive. 





American District Telegraph.—sSee SUPPLEMENT of Jan., 1893. 
Annual report for year ending Dec. 31, 1897, was in V. 66, 25 234, 
showing gross, $548,128; net, $75,187; dividends (2 p. c.), $76,882; 
bal. det for year, $1,695. In 1896, gross, $545,840; net, $57,182. 

DIVIDENDSs.— § 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 

Per cent. 1 216 31g 1 3 1 2 2 

Office, 8 Dey St., N. Y. City.—V. 64, p. 327; V. 66, p. 234. 

American Electric Heating Corporation,—See Surr. of 
July, 1898, and V. 62, p. 587, 634; V. 63, p. 793. 

American Screw Co.—Statement 1897,V. 66, p. 382; V. 67, p.735 

American Soda Fountain,—Formed in’91 in N.J.—V.66,p.382. 

DIVIDENDS.—On 1st and 2d preferred stocks in full to Nov., 1896, 
inel.; none since. On common stock to Feb.,’96, 10 p. co. yearly; in May, 
°96,1% p.c.; Aug., 1% p.c.; Nov.,1%p.c.; none since 

GENERAL FINANCES.—On Aug. 31, 1898, there were loans (unse 
cured) to the company by its managers of $117,730 and additional 
loans from the managers of $476,134 secured by customers’ notes. 

ANNUAL REPORT.—Report for year ending Aug. 31, 1898, V. 67, pD. 
1053, showed loss on operations $134,933, as against loss $37,394 for 
1897, $257,954 for 1896, roe $21,727 for year 1895; no divi- 
dends, as t $196,875 paid from accumulated surplus in 1896, 
leaving total surplus $66,914 and $300,000 dividends in 1895. Presi- 
dent, James W. Tufts. N. Y. office, 449 First Ave.—(V.67,p. 1053.) 

American Straw Board.—Incorporated under the laws of Illi- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
sinve—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. 

DIVIDENDSs.—On Deo. 23, 1898, a dividend of 1 p. co. was paid.—V. 
67, p. 1108. 

ANNUAL REPORT.—During 1897 it is said, earned fixed charges, sink- 
ng fundand reduced funded debt $470,000. V.66,p. 182. Report 
for 1897, in V. 66, p. 333, showed: 


1897 1896. 1895. 1894. 
Gross income......... .....----- $2,278,390 $2,575,000 $2,199,000 
eng tec ..1. "$89,703 “7113292 93,473 52,640 
Per cent on stock.... 1°49 1°88 0°87 


Bills payable Jan. 1, 1897, $265,000; total surplus Jan. 1, 1897, $217,- 
350. dent (in Feb., ’98), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago. ’ (V. 66, p. 182, 333; V. 67, p. 1108.) 

American e Founders Co,.—ORGANIZATION.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type and printers’ materials. See CHRONICLE, 
V. 55, p. 625 and adv. Early in 1896 the stockholders, acting on the 
statementin V. 61, p. ee armen to decrease the $5,000, com- 
mon and $4, ,000 preferred stock to $4,000,000 (par $100) common 
stock, outstanding. V.62, p.682. As partof the capital read- 
justment $500,000 gold 6 per cent bonds (pars of an issue of $1, - 
000) were issued in July, 1896, and $100,000 more during 1897-8. 
Trustee, Mercantile Trust Co., N. Y. Bills payable Aug.31, 1898, 
$279,219—see V. 65, p. 822. 

Dividends on preferred in 1893: 4 p. c.; Oct. (5, 1898, 1 p. c., the 
first since reorganization. V. 67, p. 688; in 1899, Jan. 16, 1 p. c. 

ANNUAL REPORT.—Report for year ending Aug. 31, 1898, was in 
V. 67, p. 952, showing ad gees after deducting expenses, $215,- 
446; interest Sone 5,632; net, $169,814. 

President, John E. Searles, 27 William St.—(V. 67, p. 688, 735, 952.) 


Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New J —, whichlatter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
ey was acquired in November, 1897, forthe New England Gas & 

ke Co.—which see on a preceding page—see also V. 65, p. 1221. 

Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to uire “certain gas properties.” In Sept., 1897, in- 
creased to $50,000,000--see V. 65, p. 515, 570,778. As to reasons for 
this increase and ae of Bay State Co.—see V. 65, p. 1221. In Jan., 
1899, further increased to $100,000,000. Vol. 68, p. 34. 


Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gm Co. LR ad oy ~ Py Aeeeet Le Delaware 
com ° @ mor 8 for y y oO nds, of which 

000,000 were secured by deposit with the Mercantile Trust 

‘o., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) fae Ses companies of Boston, said 
to have cost over $10,000,000. Ofthe balance ($5,000,000), $3,000,000 
were reserved to acquire other companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire, 
issue, and bonds can be drawn at 105. All the bonds issued are de- 

sited with Mercantile Trust Co., N.Y., which issuesits Boston United 

as trust certificates therefor. V. 67, p. 221; V. 68, p. 84. 

EARNINGS—Fiscal year endsJune 30. Reports of the four operating 
companies, with balance sheets, in V. 65, p. 1112, showing: 
1896-97........ $2,012,018 $593,589 $231,069 #528,000 19215,864 

After deducting interest, charges, etc.—V. 68, p. 84. 

Boston & Montana Consol, Mining.—V. 66, p. 707; V.68,p. 84 

Brunswick (Ga,) Dock & Improvement Co.—Successor to 
Brunswick Company, foreclosed Jan. 4, 1897, and reorganized per pl 
in V. 65, p. 326; see also V. 66, p. 1043.” " tte 

STOCK AND BonDs.—Stock, $5,000,000 (par $100); all listed jin Aug. 
1898—see application V. 66, p.1043. Bonds ($11,100) are ee M. 3. 
dated June 1, 1897, due June 1, 1917, $169,200 having been redeemed 
and eanceled in Sept., 1898. V.67, p, 273,481. President, Henry B. 
Howland, 35 Wall Street, New York; peng ry J and Treasurer, A. G. 
Kraetzer, Jr., 142 Pearl 8t.,N. Y. V. 66, p. 1043; V. 67, p. 273, 481. 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rollin, mills. steel works, 
éto., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania’ 


—V. cok 1089; V. 67, p. 900. 

Le for 999 years from Dec. 1, 1898, to the new Cambria Steel Co. 
at rental of 4 per cent on stock, the shareholders having the right to 
subscribe for s of Steel Co. on basis of 2 shares for each share of 
the old, and to receive also a 6 — cent — dividend convertible into 
re —_ a 10 and up to March 1, 1899.—V. 67, p. 427, 633, 954; 

- 68, p. 


STock.—Capital stock, $8,468,000 (par $50). Dividends have been 
paid for many years; from 1893 to t., 1898, at rate of 4 percent 
perannum. Stock dividend 12% p. c. in 1895 and 6 p. o. in ids. 

Bonps. -Debentures of 1897 ($2,500,000 authorized) were described 
in V. 64, p. 753,951. They are subject to call at par on and after July 
b Eieaene nos foemy ding Oct. 31, 1896, i 

} —For the year en - » no report b 
profits are said to have. been about $720,000 (equal tod pay —_ = 
W6k p Sea a Laan narpes Ose TN AS0S BSE. 

. ls 88 8 us ’ .—(V. 

67, pi77, 427, 633, 688, 900, 954.) Hc eonpcg v 





on its $8,400,000 stock and will extend the field of operations. Cap 
ital stock of $16,000,000 offered for subscription to Cambria Iron 
stockholders, payments to be as follows; $1 50 pershare De;. 1, 1898; 
$150 June 1, 1899, and thereafter for five years $3 per annum, 
payable semi-annually. This will provide the needed capital. For 
terms of lease see V. 68, p. 128. See also Cambria !ron statement 
above.—(V. 67, p. 633, 688, 900, 954, 1054; V. 68, p. 128.) 

Canton Company.—See SUPPLEMENT or April, 1897. 

Cataract Power & Conduit, See V. 62, p. 1138. 

Central Coal & Coke Co. of Kansas City. Mo.—Stock 
listed on the New York Stock wey in June,1895. Thiscompany, 
organized under the laws of Missouri April 16, 1893,is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac- 
ture of coke, lumber, railway ties, &c. It has nine coal shafts in 
Spesasen, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and planing mills, having a capacity 
of 45,000,000 feet = annum. The capital stock is $3,000,000, o 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. c. each in 1894, 1895, 1896. On Oct. 
15, 1898, 144 p. c. was paid. There are $560,000 of bonds; $40,000 
drawn each May 1 at 103 and interest to Aug. 1, following. State- 
ment of June 1, 1898, was in V.67, p. 369. (V. 67, p. 369.) 


Central Union Telephone (Ch'‘cago),.—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in [linois excepting Cook and four 
other counties. Capital stock is $6,605,300. 

In March, 1596, a mortgage for $3,000,000 of 6 per cent 10-20-year 
oy bonds was authorized, of which $2,150,000 had been issued to 

ec. 31, 1897, when unfunded debt was ® . Report for 1898 
given in CHRONICLE of Jan. 28, 1899. In 1897 paid div. amount- 
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Jackson.—V. 64, p. 328; V. 66, p. 286. 
Chicago Edison Co.—See V. 66, p. 183, 951, 1043. 
Chicago Telephone.—V. 66, p. 234. 
Comstock Tunnel Co. 
Consolidated Electric Light, 
Detroit Mackinac & Marquette RR. 
Consolidated Kansas Oity Smelting & Refining.—Incor- 
porated in 1887 under laws of New York, and owns 6xtensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead 
silver and copper ores. Also has smelting works near El Paso, Texas, 
an e, Colorado. In Mexico it owns many mining properties. 
For list of properties owned see application to list in V. 67, p. 1110. 

DIVIDENDS.—On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1892 121, per cent also in stock; in 
March, 1893, 10 per cent in stock; in Sept., 1895, 3 p.c.; in 1896, 
March, 3 p. c.; in 1898, Aug.,l42 p.c@; Dec., 14g p.c. On preferred, in 
full to Jan,,1899. Preferred stock was fully described in V. 63, p. 
32. Preferred listed on N. Y. Stock Exchange to Oct., 1898. $2,000,- 
000; common stock, $2,500,000; first mort. gold 6s, $1,000,000, due 
May 1, 1900.—V. 67, p. 1010 

EARNINGS.—Year 1897, gross, $588,998; net, $472,997; interest, etc., 
$287,069; dividends, $46.992; surplus, $138,935; 1896, gross, $357. 
311; net, $252,042; 1895, gross, $595,860; net, $501,382. ane R. 
Meyer, President; N. Witherill, Vice-President, 100 Broadway, N. Y. 
City. (V. 64, p. 754; V. 66, p. 471; V. 67, p. 1003, 1010.) 
Detroit Union RR., Depot & Station.— 
Duluth-Superior Bridge.—Svurpr. of July, 1898; V. 67, p. 1263- 
Hecker-Jones-Jewell Milling.—New Jersey corporatiou, 





See SUPPLEMENT of 
April, 1897, p. 153. 


Par. Interest. Amount, Last Div., ete. 
Common stock...... ae  ~—shentee GB,.GOOB00-~  __cccccescesce 
lst pref. 8% stock... 100 .—M. 3,000,000 Dec. ,’97,2% 
1st _ ee 1,000 6 & 8. 2,500,000 Sept. 1, 1922 


«5 £0) le 

8. f. subject to call at 110 after Sept. 1, 1902. Pref. stock has pref- 
erence as to both assets and dividends. Interest and dividends are 
payable at Franklin Trust Co., Brooklyn. Dividends on preferred to 
Dec., 1897, incl., 8 per cent per annum. The Mar., 1898, dividend 
was passed, being first since the formation of company; also the 
June, 1898, dividends. President, Eugene Jones. Office, Produce Ex- 
change Building.—V. 66, p. 336. ” 


(The) Johnson “o,—See Suppr. of July, 1898. 
Joseph Banigan Rubber Co.—V. 63, p. 1063. j 
Journeay & Burnham.—See V. 54, p. 192 andadv. Dividends 
on prefe stock to July, 1898, 8 p. c. yearly (2 p. c. quarterly.) 
“Waxwell Land Grant, - See SuppLEMEst April, 1897, p. 154. 
National Bice Milling.—See full statement V. 55, p. 49. 
New Central Coal (Md.).—Owns coal lands ir Allegheny County, 
Maryland. Theannual report for year ending Dee 31, 1896, wasin V. 
64, p.515. Tons mined in 1897, 206,262; 188,45 in 1896, 201,826 in 
1895, 151.002 in 1894 and 223,503 tons in 18: ; net profits 1897, 
$32,006; in 1896, $23,018; in 1895, $25,013 in 1894, $17,337. 
Balance to credit of profit and loss Decem' :r 31, 1896, $181,- 
903. N. Y. office, 1 Broadway. In 1898 red: ed the capital stock 
from $5,000,000 to $1,000,000 and the par valu. of shares from $100 
to $20. V. 66, p. 901, 1140; V. 64, p. 515. 
DIVIDENDS— 2’85 ’86. ’8”. ’88. ’89.'90. ’91 to'94. ’"95to0’97. 93. 
Since re “T) Oe oS ae 1 0 Oct. 2, 
—V. 66, p. 901, 1140; V. 67, p. 29. 
New York Air Brake —Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plaut has cap city tor 
making 100 sets of car brakes a “yf Capital stock, $5,000,000 (par 
pee s on unlisted department of N. Y. Stock Exchange. Last divi- 
ends were in 1896, when 6 p. c. was paid. Bonded debt is $250,000, 
DrrRecTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel sengene’ Secy. and Treas., John C. Thompson; Asst. Treas.. 
C. H. Chaffer, Cranford Livingston, H. A. Rugers, R. P. Flower and 
Anthony Brady. Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co. N. Y.—V. 65, p. 368, 463; V. 67, p. 843. 
New York Mutual f elegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from Fébruary 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 
Ogden Gas (Chicago),—See SUPPLEMENT of January, 1898. 
Silver Bullion Certificates.—See SUPPLEMENT of Jan., 1898. 
Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 
Susquehanna Coal.—See SUPPLEMENT of January, 1898. 
Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000. 


Yearsend.June30. Gross. Net. Dividends. Balance, 
ED évbntiniace anseesd $3,681,214 $1,214,683 (2) (2) 
DE csuatdsacescesece 3,436,281 1 Aeneas () (2) 
1896 ...... hvenccetiitn - 3,660,333 1,567,891 (8 per ct.) (a) 
ah ottidnn cesdnes «« 3,368,942 1,560,187 $1,520,000 sur.$40,187' 


Dividends of 8 per cent yearly have been paid.—(V. 67, p. 369.) 





Cambria Steel Co.—Incorporated in Pennsylvania inNov., 1898, 
per plan in V. 67, p. 688, leasing the Cambria Iron Co. at 4 per cent 





Western Stone,—V. 66, p. 234. 
Worthington (Henry B.).—See SUPBLEMENT of January, 1898: 
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TRUST COMPANIES. 





NEW YORK AND BROOKLYN TRUST CO’S. 
Reports of these companies Dec. 31, 1898, compared with 
June 30, 1898, and Dec. 31, 1897, are as below: The reports for 
Dec. 31, 1896, are in the Jan, 29, 1898, CHRONICLE, and those 
for June 30, 1897, in the July 30, 1898, CHRONICLE. 
AMERICAN DEPOSIT & LOAN COMPANY. 







































































ces. 
31.’°98. June30,’98. Dec. 31,’97. 
Stockinvestm’ts(marketvalue) $865,708 $814,164 $652,059 
Amount loaned on collaterals. 6,456,725 6,750,990 6,634,135 
Am. loaned on pers’! securities. 196,818 16,242 31,883 
Real estate (qethnenes value). 321,014 66,90 96,219 
Cash on hand. coe 18,230 13,427 3,50: 
Cash on deposit... > 279,833 ,086 353,023 
Other assets ....= . 13,246 35,151 2,4 
TPotal..ccccossce euceene «s---. $8,151,574 $3,308,914 $7,803,250 
Liabilities. 
Capital oe. mgece cooee bcceen - $500,000 $500,000 00,0 
Undivided profits ........-- 568,394 510,072 394,519 
Gen’! dep’ its, pay’ vie ondem’nd 6 917,819 7,103,781 6,736,236 
Other liabilities .....0 s.cc0--0+ 165,361 195,061 172,495 
TOGA. cccscecse< — rere - $8,151,574 $8,308,914 $7,803,250 
Supplementary. 
Tot. amt of protits during year. $379,342  *$219,598 $391,523 
Int. credited dep’ra same per’d. 142,299 *72,085 126,430 
Exp. of institution, same per’d. 38,166 *16,959 41,341 
Amt, of divs, decl’d, same per’d 5,000 *15, 25, 
Amt, ofdep.on wh’hint.isall’d. 6 917, 1319 7,103,781 6,736,236 
Rate of interest........ deinen Lig to 4% 11g to 4% 11g to 4% 
ATLANTIC TRUST COMPANY. 
Resources. 
Dec. 31,’98. June ry 98. Dec. 31,’97. 
Bonds and mortgages........ -- $237,000 Eyer ,000 7, 
Stock invest’s (market value)... 965,563 1,056, '885 977,509 
Amount loaned on collaterals. 3,839,578 , 81, 3,572,837 
Amt, loaned on pers’! securit’s 169,872 116,241 80,494 
Real estate (estimated value).. 70,36 83,892 87,032 
Cash on hand..... eudedecececoce 1,! 1,51 1,518 
Cash on deposit...... .--...--.. 1,075,813 808,497 443,250 
ea 423,078 557,057 594,649 
a Tere a «-« $6,782,851 $5,449,559 $6,104,289 
ae 
Capital stock. ... - $1,000 $1,000,000 $1,000,000 
Surplus fund..... 264 ‘O18 250,34 200,449 
Deposits in trust. 5 37,837 31,473 172,374 
General dep’ts, pay.ondem’d. 5,2 73,104 3,910,776 4,460,655 
Contingent fund setapart.....  ........ ation 240,000 
Other liabilities........... -..0. 207,894 256,970 30,811 
Total... pibvetatenacetl $6,782,851 $5,449,559 $6,104,289 
Supplementary. 
Tot.am’t of profits during year. bar 819 "Oi37 008 $239,371 
Int.credited dep’rs same per’d. 85,812 85,524 
Exp. of instit’on, same period. 50,670 231336 49, ‘063 
Am't ofdivs.decl’d.sameper'd. = ........ = nnne-eae 0,000 
Amt.ofdep.on whichint.isall’d 4,901,046 3,500,000 3,857, 994 
Rate of interest on same_...... 1to3 po lLtosp.c liato3p.c. 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
Dee. 31,’98. June 30,’98. Dec. 31,’97. 
Ronds and mort; ici $146,500 $360,450 $146,950 
Stock invest’s (market value).. 3,158,991 2,589,261 2,435,263 
Amount loaned on collaterals. 7,769,345 8,044,568 8,337,528 
Am’t loaned on pers’! securit’s. 976,2 87,643 1,025,088 
Real estate (estimated value) -. 131,736 133,95 135,453 
Cash on hand. ...... sab chances 97,329 116,3 91,033 
Cash on deposit.......«0....-.-- 959,957 1,072,821 954,112 
Other assets. ..........c00-.0.--- 276,099 239,823 276,821 
WOON sccccccsccenesesse-cnd $13,516,247 $13,544,890 $13,402,248 
Liabilities. 
Capital stock. ............-..... $1,000, $1, 000,000 1,000,000 
Surplus fd & andivided profits. L 7593,665 1,546, 504 1,569,445 
Deposits in trust............... "742;1 03 2,890 578 
General deposits pay. on dem. 10,094,842 10,045" 175 10,172,112 
Other liabilities................. 5,637 90,321 91,113 
dbdctndsddacioveascced $13,516,247 $13,544,890 $13,402,248 
Supplementary. 
Tot.am’t of profits during year. $486,216 *8239,511 $467,811 
Int.credited depos’s same per’d 221,417 “109,987 211,276 
Exp.of institution, same per’d. 83,758 *42,957 81,386 
Am’t of divs.decl’d, same per’d 160, 000 *80,000 y 
Amt.of dep. on which _ is all’d 10,148, 031 10,631,668 10,511,614 
Rate of interest. ....00....----<0 2to3p.c 2to3p.c. 1to3p.c. 
CENTRAL TRUST COMPANY. 
Resources 
Dee. 31, 31,98. June 30,98. Dec. 31,97. 
Bonds and mortgages. ......... $221, 224 $313, 81% 7 $86,365 
Stock invest’s (market value).. 12 177,308 14, 0,977,397 
Amount loaned on collaterals. 36,091,992 28/008/412 27,137,354 
Am’t loaned on — securit’s. "259,000 460,000 761,000 
Real estate (estimated value). . 981, 170 898,435 850,000 
Si =e 15.386 8,5 6,053 
Cash on deposit... .............- 4,409,252 4,763,111 3,167,631 
I CI a cect ceccccossconce "715, '215 544,256 71,548 
Teta... cass dickabeesnia aheans $55,470,547 $49,120,626 $43,657,348 
Liabilities. 
Oe, TET $1,000, $1,000,000 $1,000,000 
aaa 8,133,073 7,494,678 7,122,480 
Deposits in trust............... 4,996,879 907, 19,278 
General dep’ts, pay. on dem’d. 40, 981, 7402 31,350,956 27,592, 337 
Other liabilities................. 9,193 367,145 323,253 
thins pds dschnakcasa $55,470,547 $49,120,626 $43,657,348 
Supplementary 
Total am't profits during year. $2, oo 749 *$1,257,720 $1,834,990 
Int. credited dep’ 8 Same per’d. 651,596 *335,740 673, '416 
Exp. of institut’n. samé — 198. "391 *99,549 181, "47 
Am’tofdivs. decl’d, same per'd 500, ,000 *250,000 500, ;000 
Amt.of dep on whichint.is all’d 35,173, 509 31,761,768 30, 438, 331 
Rate of interest................ 1 to 3 p. 0. lto3p.c. 1to8 p. 6. 


* For the six months only, Jan. 1 to June 30, 





COLONIAL TRUST COMPANY. 













































































Resources. 
Dee. 31,'98. June30,’98. Dec. 31,’97. 
Bonds and mortgages.......... 213,000 $192,500 $192,500 
Stock investments (m’k’t val.) 1,795,853 1,688,836 1,622,790 
Amount loaned on collaterals. 6,850,154 3,331,534 2,484,709 
Am’t loaned on pers’! securit’s 799,508 68,814 25,000 
Cash on hand................... 43,74 27,527 9,051 
Cash on deposit............... - 1,993,423 2,121,473 355,605 
Other assets..................... 155,563 149,991 86,252 
Pctncccncscccscassnesbad $11,851,250 $7,680,875 $4,775,907 
Liabilities. 
Capital stock.................... $1,000,00 $1,000,000 $1,000,000 
—a aaa 500,000 500,000 500, 
Undivided profits............... wee 87,669 17,408 
Deposits in trust................ 472 34,370 4,688 
General deposits pay. on dem. 10. 030; 485 6,035,968 3,253,811 
Other liabilities................ 63, 393 _——- 8=—3S hhonnenes 
TEE cingsckacisdhesasaerenie —— 250 $7,680,875 $4,775,907 
Tot. am’t of fit duri P8068 $89,299 $27,818 
‘ot. am’t of profits ng year “, ’ 
= credi ited a dep's, same per Ag reas *27,881 10,863 
Ani of institut’n, same yas 104,777 *45,410 41,944 
abe) eng int. all’d 10,063, 1247 6,014,151 3,122,875 
of interest,.............. 149 to 31g pac. 114g to3 p. c. 11g to 3% 
CONTINENTAL reg COMPANY. 
Resou 
Dec. ‘31, 98. June 30,’98. Dec. 31, ’'97. 
Bonds and mortgages.......... $69, 175 75, $75,000 
Stock invest’s (market value)... 1,337,998 1,576,841 1,535,381 
Amount loaned on collaterals. 5,363,863 4,153,965 4,127,372 
Amt, loaned on pers’! securit’s. 70,081 300,328 213,610 
Real estate (estimated value) . 123,500 123,500 123,500 
Cash on hand..... Secoucecoonecs 3,50’ 8,9 3,338 
Cash on deposit................ ° 912,999 734,868 784,687 
Due from bankS.... ..«00----«« 20,000 24,63 32,000 
ED ncccenccestasctsecess. <a e6ssee 2.289 531 
Other assets.................06 " 43,036 40,303 31,465 
oe Ptbhe sence "$7,944, 159 $7,040,688 $6,926,884 
Liabilitees, 
Cagieal I | i ieubsiheeadnna dies $500,000 $500,000 $500,000 
o—- eae 250,000 250,000 0,000 
Undivided profits............... 179,715 146,448 112,102 
Deposits in trust................ 584,452 483,482 500, 918 
General dep’ts, pay.ondem’d. 6,415,144 5,492,108 — ”380 
Other liabilities.......... ie at a 14,848 68,650 2,934 
acc kbccdsiassiniicccins $7,944,159 $7,040,688 $6,926,884 
Sup, niary. 
Tot.am’t o wd peee = during year. $380,446 “whee 785 $202,457 
{nt. credit ’s same per’d.. 151,866 67,576 121,190 
Exp. of institution, same per’d. 80,227 *B0,784 58,164 
Amt.divid’ds decl’d, same per’d *15,000 30,000 
Amt.of dep. onwhichint.is all’d 5, ag7 ‘$78 5,513,315 5,474,807 
Rate of interest................ lto to 3 p. 6. lto3p.c. lto3p.o 
FARMER®S’ LOAN & TRUST COMPANY. 
Resources. 
Dee. 31,98. June30,’98. Dec. 31,'97. 
Bonds and mortgages.......... 47,200 $951,910 $910,000 
Stock invest. (market value)... 7,106,605 6,441,40 6,641,400 
Amount loaned on collaterals . 34,035,474 323,661 22,370,366 
Am’t loaned on pers’l securities 73,000 2,387,000 ,000,000 
Real estate (estimated value)... 1,000,000 1,000,000 ,000 
Cash on hand....... Gabéad aane 552 10,393 865 
Cash on deposit................. 6,680,294 10,308,851 4,316,086 
Other assets.......... pias eadiin 1,170,576 1,060,220 1,095,567 
TOOK... ccccee Seadoececacsnced $51,013,701 $43,483,435 $39,334,284 
Liabilities. 
Capital stock... $1,000,000 $1,000,000 $1,000,000 
Surplus fund.... . 4,943,151 4,817, '616 4,731,132 
Deposits in trus . 44,875,058 37, 506, 878 33,445,803 
Other liabilities... 195,492 7941 157,349 
, ee — 013,701 $43,483,435 $39,334,284 
pplementary. 
Tot. am’t of profits during oun PE1.407,956 *$675, +4 $1,466,555 
Int. credited dep’s, same per'd. 683,393 *303,627 "637,101 
Exp. of institution, same per’d. 171,839 *88,963 79° 897 
Amt. of divs.decl’d.same per'd. 300,000 *150,000 30 00; 
Amt. ——- whichint.isall’d 40,913,417 33,053,609 A 29,875,018 
Rate of interest..... aeeesesose -lto44p.c ltodep.c. 1g"p. c. 
FIFTH AVENUE TRUST COMPANY. 
Resources. 
Dee. 31,'’98. June 30,’98. 
Bonds and mortgages................-0---- $40,000 es 
Stock investments (market value) .......... 1,765,587 $853,175 
Amount loaned on collaterals.............. ,464,728 1,496,083 
Amount loaned on personal securities... .. 1,282,482 896,042 
Cash on hand...............-...0- ssesesewoee 18,258 11,109 
Cash on -* epamenes esmesce ee egnseceenescocs 322,785 529,397 
Other assets............ inbtiaeenninnls wennne se 37,820 31,108 
TNE cctncccdenatescéecentccetinassemmanne - $5,931,660 $3,816,914 
‘tel . Liabilities. 95° 
Cap’ stock.. ° ,000 $500,000 
Surplus 0,000 500,000 
Undivided pro rofi 51,302 40,600 
General deposits payable on nena 4,853,80 2,764,124 
CURSE -THARTIIMOS. «2... cccccc concen cccccocccss 26,557 12,190 
is ctinsccecescrsesiesoseccccansecsaesese $5,931,660 $3,816,914 
‘upplementary 
Total amount of profits guciaall the year.. $132,238 *$55.850 
Interest credi on geeen ee period. 44,078 a 
Expenses of institution, same period..... 31,688 *13,134 
Am’t of deposits on which —e Ay ali’d. 4,638,587 2,700,311 
RUNES GE SMOSTONS, coccccavice consdssaceéassces 1 to 3p. o. ligto3p.c. 
FRANKLIN TRUST. COMPANY (BROOKLYN). 
Resources. 
Dee. 31,'98. June 30,’98. Dec. 31,'97. 
Bonds and mortgages.......... 445, 600 $470,300 $64 42, 100 
Stock invest’s (market value).. 3,345,690 2,889,458 2 458,338 
Amount loaned on collaterals. 2,430,959 1,498,158 23470,362 
Am’t loanedon pers’! securities 925,151 1,115,644 887,990 
Real estate (estimated value) .. 527,642 92, 483,585 
Cash on hand.......... bbbdcases 843 53,680 69,439 
~_ on deposit. ............---- Lanes 1, 305, 601 860,270 
Other a 77,3853 45,012 48,751 
acts nc ctcabitacasnss $9,214,023 $7,870,495 $7,926,335 


* For the six months only, Jan. 1 to June 30. 
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166 TRUST COMPANIES. (Von, LXVIII° 
FRANKLIN TRUST CO. (BROOKLYN)—(Concluded.) KINGS COUNTY TRUST CO. (BROOKLYN.) —Concladed) 
Liabilities. Liabilities. 
Dec.31,'98. June30,’98. Dee 31,’97. 
Capital stock............0...00 $1, $1,000,000 $1,000,000 | 1.) an Des, 31,3, ee 388. Dee.31,"97. 
IND aig ocicdennccoade 1,125,809 1,057,651 BP oe > apggmemnebemeaatan 850/000 + 50900 bes gt 
Deposits in trust ............... "440,089 126,912 Benees | Peer SAME. ----nven-n-----o0e soere 2,000 50,000 
General deposits, pay.on dem. 6,558,*96 5,622°3 10 5,759,107 Deposite i cn penassencetores 211 1/887 160'489 3,568 
Other liabilities...../........... 89,229 63,422 43,676 Gent ‘4 N trust.......-.....-. , 852,431 
aT: Zz eposits, pay. on demand 7,127, 833 6,250,385 5 gr ily 
ee en ee P $9,214,023 $7,870,495 $7,926,335 | Other liabilities................ 178 79,828 8,731 
negore — — waiecian diiiaee a Tans $7,799,354 $7,947,549 
Tot.am’t of profits during year bs ’ , sent 
Ext credited Spoumre, Te Sa | (as Pee eo 

xp. of institution, same per’ x f ’ % " * 

Amit. of divs.dect'd.same per'd. _ _ 85,000 *40,000 80,000 | fee csed ‘dene mmeuring yeot. 9200-357 6" 120.44R = 940,640 
Amt.ofdep.on whicaint.isall’d 6, “yy 1556 5,749,345 5,826,467 | Exp. of institut’n same period. 60,879 *28°955 56,047 
Rate of interest...........----+ lto4p.o Lltodp.c. Llto4dp.c.| am’t of divs. decl’d same per'd 40, 20,000 40, 

GUARANTY TRUST COMPANY. Am’t of dep.on which int. ieall'a 7,062,322 6,180,029 _5,572'319 
Resources. Rate of interest. ....... ...... - 2to3p.c. 2to 3s p.c. to312 p. c. 
Dec. 31,98. June 30,’98. Dec. 31, '97. KNICKERBOCKER TRUST COMPANY. 
Bonds and mortgages .......... $50, 638 $36,638 
Stock invest'ts (market value). 13,415,273 13 ,233,070 8,503,140 Resources. 
Amount loaned on collaterals.. 8,385,839 7.789, a 4,723,453 Dec. 31,98. June 30,98. Dec. 31, ’97. 
A’m’t loaned on pers’n’l sec’t’s 146,03 45 90,000 | Bonds and mortgages........-. 238,550 $203,900 $287,500 
Real estate (estimated value)... 149,55 159, 384 157,787 | Stock invest’ts (market value). 2,340,655 2,438,905 2,627,797 
Gash on hand........... -...... 77,721 90,212 62,659 | amount loaned on collaterals . 12,512,953 10,445,398  9,129/453 
Cash on deposit. ............... 4,659,721 2,982,063 3,977,035 | Ant loaned on pers'lsecurit’s. 270677 236890 -'174’oB 
) oy oy ro sseerees 1 4aBe73 PO. BE crccson Cash on hand... wee -----++- 138,962 184,369 113,375 
Other assets... 0.2.0... "149'216 1,040,367 —1, 289,346 | Gash on deposit eset >? Cilia inge s 
| EER es $28,462,656 $25,759,056 $18,840,108 | Other assets .. -__ 398,506 = 980,787 == 208,197 
Liabilities. Pe ivsctsddastedcakasscataae $18,282,547 $16,172,098 $14,345,234 
TInabilities. 
338,3 406,823 402 | Capital stock.............-.--- 000,000 $1, 000, 000 $1,000,000 
Deposits in trust 1,334°768 518, 234,548 | Undivided profits... 775,358 00,982 651,539 
General deposits, pay. on dem. 21,279, rtf 19,867,150 13,490,395 | Deposits in trust...... ,859,81 2,099 556 2,714,952 
Other liabilities. ................ 509,8. 466,642 94,763 | Gen’l deposits, Pay. o ondemand 14,506,34 11,455,650 9,872,376 
Other liabilities ................ 141,02 118,910 106,367 
en TOE SO $28,462,656 $25,759,056 $18,840,108 
EE ei $18,282,547 $16,172,098 $14,345,234 
Supplementary. 
facamecePtens cummins: ages “Hen ses gee t87 onto 
n ep’s, same per’d. . ~ 
Exp. of institution, same per'd. 176,154 98,175 160,263 tnt. credited dep's samme ook, “Soe'ses Status «—-*5 28180 
Am’tofdivs. decl’d same per’d. 240, {000 *120, 220,000 of me tee same per’. 140, 250 *68, 989 128° 962 
Am’tof dep. on which int.is pd. -~ 066, '222 17,731,187 11,985,927 a. of divs. deol’d, sa 6 per r’d 710 0,000 35,000 60,000 
Rate of interest. .......-...---. lio4p.c. Ltodp.c. 1104.0. | Amtofdep onwhichintisalrd. 14, 116, 678 12, 288, 155 10,056,719 
HAMILTON TRUST COMPANY (BROOKLYN). Rate of interest................. lto3p.c. 1to3 pc lto3dp.c. 
Resources. LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Dee. 31, 28. June 30,/98. Dee. 31, ’97: 
Bonds and mortgages.......... 099 $686,633 Resources. 
Stock invest’s (market value).. 1 500/740 1, S78, 751 1,416,542 - 31, ’98. June 30,98. Dec. 31, ’97. 
Amount loaned on collaterals. 2,639,049 ,016, »735,859 | Bonds and mortgages......... $259,000 272,000 $277, 500 
Am’t loaned on pers’! securit’s. 45,55 160,014 42,375 | Stock invest’s (market Value).. 1,545,450 1,500,290 1,581,261 
Real estate (estimated value) . a. casein 15,082 | Am’t loaned on collaterals. 1,769,480 1,227,250 1,707,520 
CO BODE 0.0 6scccdcs coccccce 30,585 45,548 33 ‘9% 34 | Am’t loaned on pers’! seourit’s 104,200 100,300 14, 
Cash on deposit ................ 874,860 1,178,686 1,406,622 | Real estate (estimated value)... 100; Y 100,000 
On value of securities.......... 60 nieeeee =i Cash on hand ............. aence 42,932 65,79 33,293 
GID ncnese aes scdacccces duane 4,614 - see. | Cash on deposit...............-- 279,403 489,901 336,390 
Se Bic odtbsntenscncessas 59,353 120,076 89,042 | Other assets.............-.-.20: 132,355 115,829 117,571 
SR Niciaidtiinhe. ihetuicsan $6,436,529 $5,717,892 $6,426,089 IR iectisin scaccas ePraree ee $4,232,820 $3,871,362 $4,267,535 
Liabilities. 
Capital stock. ...........------. trays $500,000 | Capital stock................-+ $500,000 $500,000 $500,000 
lus fund... ....... 00,000 00 | Yudivided protita......-........ 504,309 477,340 456,573 
Undivided profits.... e x *B7 011 °87.33 7 Deposits in trust 69,60: 110.68 77,993 
Sea ee an dais’ SAREDSE  GARESES — sBORABE| Gert deponite, pay. oa dena. oa9RaRe —a.7aribol 9,208,864 
Other liabilities......-........ : 171,019 «= "114,439 *« 58,872 | Other liabilities................ 90,473 46,7 30,70 
Total a a $6,436,529 $5,717,892 $6,426,089 Total. seeeee-sesecereeseseces $4,232,820 $3,871,362 $4,267,535 
—_ T tits duri a $168, 735. *$89,910 $157,900 
Tot.am’t of profits during year. $251,358 ‘$120,008 200,970 | Tot. am’t profits during year. $89, ’ 
Int. credited de ep’s, 8, same per'd. 117,466 *63,408 * 17,024 | Int. cred. dep’s same period.. 63.009 *32,204 65,259 
Exp. of institut’n, same per'd. 47,287 “22, 592 46,0 035 Exp. of insti:utl’nsame per’d.. 28,913 14,658 25,842 
Awm’t of divs. deci’d.same per’d. 40,000 090 40,000 | Am’t divs. declared same per’d 40,000 , 40, 
Am’tofdep.on which int.isall’d 4,980,596 4.447.934 5 ,315,480 Amt.ofdep.on which int.isall’d 3, = 939 2,848,276 3,280,258 
Rate of interest................. 2to4p.c. Ltodp.c. 1 to4p.c. | Rate of interest................ 2todpa  2todp.c ligto4p.c 
HOLLAND TRUST COMPANY. MANHATTAN TRUST COMPANY. 
Resources. Resources, 
Dee. $1,’98. June 30, 98. Dec.31, "97. Dee. 31 98. June 30, 9%. Dec. 31, ’°97 
Bonds and mortgages.......... $11,234 811.234 $l 1,234 Bonds and mortgages S, 000 $8 000 $3 000 
Stock investm’ts market value 373,027 510,582 468,958 Stock invest’ts (market Value). 2,921 775 3 072,557 2 856,885 
Amount loaned on collaterals. 216,166 = 213,916 = 216,704 | A ount loaned on collaterals. 4,743,809 1948/349 —2;280;206 
Amt. loaned on pers’l securit’s ~—_........ 4 "”" Cash on hand 4, "5 ‘ "500 wii 
Cochon hand nee unel. Atte are «PART | Onsh om doposit...-.-.--- ions 2,721,981 6,105,308 1,536,535 

DM natseétasestcccnse a -— 2 / nr /ornnnee eamnense x . ’ 
- on --\auanniagananggn waa xt 4 15,413 1,625 SY Sn cccinghatebsdencccs 390,914 328,201 243,902 

Mh. caeeee cddine noes coce . e e' 

Other aesets..........0-...--... 32,285 27,825 31,461 | Total... .-.--20-eeeee-ennee rea 060 $11,462,915 $6,895,918 
enniteiilahiiie i ities. 
Se etiis asdenatceksosscnien $1,075,358 $1,196,504 $1,150,199 ee oe a a Rae 1,000,000 $1,000,000 $1,000,000 
Liabilities, sar | ematnaner est Ne . "200,000 200,000 200, 
Capital stook............ Seccese $500,000 x $500,000 Undivited prota ee elie 621,841 463,410 375,601 
Surplus fund................... 83,223 78,526 67,385 Deposits ee IN 247,296 1,971,709 164,162 
Deposits in trust............... 64,967 61,688 75,982 | Gen. deposits, payable on dem. 8,537,792 7,818,795 5,147,153 
Gen’l dep. yablo on \aemene 92,046 9 85,297 | Other liabilities................. 180,640 9,001 9,002 
Other habilities...... ........ ae 457,989 421,535 gigs ress Shs 
ee viiida scan ¥ ‘ 
ES sihioeit $1,075,358 $1,196,504 $1,150,199 ' pa : - ” : 
Tot t. of profits dur’ rss, 60b 19,091 $3.460 | Lot. am’t of profits during year nse 94 45 *$204,219 $362,892 

ot. amt. of pro uw m.., \e ot @ * . 

Int. credited dep’e, same ver'd . 2:047 3,515 | {nt. credited dep’s, same per’d. 18,136 *55,669 92,684 
Expens. of instit’n. same per’d 17°63 12,324 23,147 | Exp.of institution, same per’d. 105, 606 50,762 92,325 
Deposits by order of Court.....—_-....... ne eesti m’t of divs.decl’d,same per’d 50,000 *25,000 50,000 
Amt. of dep. on wh. int. allow'd, 9 pye585 110,284 112,290 | Am’t ofdep.on whichint isall’d 7,790,047 5 512,731 3,982,225 
Rate of interest................ 4\9p.c. 2to4¥p.c. 2to41gp.c, | Rate of interest......... cececces lto4p.c. 4p.c. lto4dp.c. 
{KINGS COUNTY sanes COMPANY (BROOKLYN). MANUFACTURERY TRUST ag (BROOKLYN). 
Dec. 31,°98. June 30,’98. Dee. 31,'97 Resources. 
Bonds and mortgages.......... $181.8 $199,376 $765,439 Dec. 31,798. June 30,98. Deo, 31.'97. 
Stock invest’s (market value). 1,645,419 1,712,461 1,104,784 | Bonds and mortgages......... - $171, $171,0 $163,500 
Amount loaned on collaterals. 5,570,678 4,287,348 4,475,419 | Stockinvest’s (marketvalue).. 2,016, at 1,372,553 1,492,635 
Am’t loaned on pers’! securit’s 588,76 792,41 764,0 A t loaned on collaterals. 2 (136,252 1,063,284 1,767,305 
Real estate (estimated value)... 240,026 10,€ 10,0¢ Amt. ——— on pers’l sec’ties - "718,830 "920,344 739,193 
2 Ac a td bon hn ot 
“ash on deposit......... 0 cceces # 246 + | 265,977 | Cash on deposit.... ............ . 

Other a tie 48,129 73,505 242,493 | Other assets..... tihitbbbntitanses *< "46,578 73,196 

EES EES FS eae, ee $8,780,700 $7,799,354 $7,947,549 Total.......0+scesee---+-0e22- $5,875,097 $4,706,938 $5,120,860 


* For the six months only, Jan. 1 to June 


30. 








* For the six months only, Jan. 1 to June 30. 
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Liabilities. 
Dee. 31, 98. June + op 98. Dec. 31,97. 
Capital OE sects cithanninka- abt $500,000 $500,000 
"Breton 500,000 500,000 
ndivided profits...........-.. 15 120,586 
ieondae RE FRRRE RED oss 05,205 
Gen’! deposits, pay’le on dem. 3,367,202 8,862,108 
Other liabilities.............-... "78,814 32,986 
Ota. .. .cocesccccencoesessese $5,875,097 $4,706,938 $5,120,860 
Supplementary. 
Tot. am’t of profits during year. er 194 *$137,545 s19seee 
Int. credited deps. same per’ 81,908 *13,326 2,931 
Exps. of institu’n, same pera. 37,666 *18,024 s11822 
Amt, of div. decl’d, same *20, 5,000 
Amt.of dep. on which int. is paid 4 515,838 3,475,666 3,967. 309 
Rate Of interest....c0-.2. ees 210314 p. ©. 2to4p.c. leto 31gp.c. 
¥ For the six months only, Jan. 1 to June 30. 
MERCANTILE TRUST COMPANY. 
Resources. 
Desh, oes Tenet ae Pah a, 
B d mortgages.......... y . 95 
Book invests (mar et Value).. 6,528,280 4, aoe 202 5,707,009 
Amount loaned on collaterals. 28,842,701 21, ,001,906 26,117 7616 
Am’t loaned on pers’! securit’s 188, 300 9, 496,757 
Real estate (estimated value). . 44,679 45,564 45,564 
Oe ee ee 61,109 7,346 11,425 
Cash on deposit...............-- 8,120,063 11,202,757 9,180,334 
Overdrafts...... ... enancceso  <encsese po ee ee 
i ictssccascdcccenneces 41,755 125,519 146,128 
ic tecscdsacssdesisensiet $44,138,261 $37,912,834 $42,203,228 
Liabilities. 
pn me BOG. ccccoccccceccccccee $2,000,000 $2,000,000 $2,000 
INL cnsnancesas peiands bh 3,000, 3,000,000 2 :750;000 
on vided profita............... 666,427 497,281 122, 
Deposits in trust................ 457, 514 64,119 03, “oes 
General dep’ts, pay. on dem’d. 37, 937, 153 31,741,746 36,836,556 
Otber liabilities. ................ 77, 167 109,683 30,568 
Mcsedéadteravennivesscul $44,138,261 $37,912,834 $42,203,228 
Su pplementary. 
Tot. am’t of profits during y’r PB 1,639, 854 “$1,041,809 $1,113,381 
Int. credited dep’s, same per’d. 551,796 *278,888 472,407 
Exp. of institut’n, same _—s: Brey hs *78,379 158,167 
Am’t of divs.decl’d,same per'd 240,000 *120,000 240,000 
Amt.ofdep. on which int. isall’d 33,861, 540 29,109,060 31,486,082 
Rate of interest..........-..... 1to3p.6. 1to3p.c. lto3p.a 
METROPOLITAN TRUST COMPANY. 
a. 
"98. June30,’98. Dec. 31,’97. 
Stock invest’s (market value).. 51933, 528 $2,644,294 $2, 414 480 
Am’t loaned on collaterals .. 12,978,114 9,243,650 ,840, 194 
Real estate (estimated value). . "481,800 481,800 "481,800 
Cami Gm: BOOM, ..c0s0-s-ccsccsee ° 11,762 12,867 17,512 
Cash on deposit. ............---. 2,389,923 2,995,637 1,006,016 
ge a 146,575 162,621 169,850 
i irtdicsccccticinsdcestl $17,940,702 $15,540,869 $12,929,852 
Liabilities, 
Capital stock. ........ --.0-csces $1,000,000 $1,000,000 $1,000,000 
DOE TERE . ... ..<.cecccceescss 1,000,000 1,100,000 1,000,000 
Undivided profits... 157,702 129,502 178,912 
General deposits, pay: on dem. 15,696,706 13,331,381 10,691,359 
Other liabilities ................ 86, 294 79,986 59, 
i discccssicntcmenamecede $17,940,702 $15,540,869 $12,929,852 
Supp.ement se 
Tot. am’t of profits during yea: prog e *$267,326 $454,736 
Int, credited dep's same per’d 268,465 *114,296 248,773 
Exp. of institut’n same per’d. 78,914 *40,067 64,354 
Am’t of divs. dec. same per’d. 00,000 *50,000 100,000 
Am’tofdep.on whichint eal’ 14,492, 570 12,678,020 10,691,326 
Rate of interest................ lto3p.c. 1to3p.o. lto3p.o. 
NASSAU TRUST COMPANY (BROOKLYN.) 
Resources. 
Dee. 31,98. June 30,’98. Dec. 31, ’97. 
Bonds and moe ee $418,4 89 $439,06: $437,069 
Stock invest’s (market value)... 1,254,661 765,749 787,749 
Amount loaned on collaterals. 1 yh 1,556,400 1,629, 250 
Am’ t loaned on pers’! securit’s. 260,186 46,797 414,378 
Cash Om Band. ..ccce.--220..2000 25, 32,893 0,85 
Cash on deposit..... Se 208,510 276, aoe 191,710 
GRE GE socctsncotgsnsacsas yy © 29,793 29,184 
Eddi: scond ponnthaanesen $3,707,024 $3,547,439 $3,510,193 
c via 500 000 $500,000 $500 
apital stock............------- ¥ 
Undivided profits.............. 330,8 309,113 297,967 
ee site in trust. ..........-... 2,863,990 2,713,251 2,702,484 
er liabilities............... e 12,214 25,075 9,7 
Pa patnsecccccdessssamens $3,707,024 $3,547,439 $3,510,193 
Supplementary. 
Tot. am’t of profits during yr. $142,441 “7 750 $137,723 
Int. credited dep’s, same per’d. 60,060 30,151 50,873 
Exp. of institution, same per’d 7,449 “13, 25,576 
Aut.of divs. decl’d, same per’d 30, 000 30, ,000 
Amt.of dep.on which int.is _ é 863,990 2,873" 576 2,690,464 
Rate of interest.............. ..2to34p.c. 2 to 3g p. © 14g to39p.c. 
NEW YORK LIFZ cumenadin & TRUST COMPANY. 
Dee. 31,” 98. June 30,’98. Dec. 31,’97 
Bonds and mortgages.......... 83 208,11 2 $3,474,612 $3,315,234 
Stock invests. (market value).. 9,741,648 oes 1,141 9,103,068 
Amount loaned on collaterals. 7,202,301 5,294,750 607,187 
Am’t loaned on pers’l securit’s 5,537,808 9,592,184 5,095,286 
Real estate (estimated value).. 470,848 443,142 443,840 
Cash on hand............... vs 2,250,000 2,700,000 050, 
Cash on deposit ....,.......... 140,686 315,282 182,064 
SE I antedénitetcscconans ,484,478 1,367,101 1,380,157 
Siebiatdccsmedicncssoanl $30,035,881 $31,848,212 $29,126,836 
Liabilities. 
a $1,000, 1,000,000 $1,000,000 
I kaise docemoa neat 2,990,074 2, "838,112 2,822,556 
Undivided profits............... 39, 46,893 41,977 
Deposits in trust............... 24,087,828 26 071,857 23,448,596 
Other liabilities................ 1,918,027 1,891,350 1,813,707 
We aiktnsecoricaciccsnctad $30,035,881 $31,848,212 $29,126,836 


*For the six months only, Jan. 1 to June 30. 
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NEW YORK SECURITY & TRUST COMPAN Y.— - (Concluded.) 



























Supplementary. 
Dee. 31,’93. June 30,'98, Dec. 31,97. 
Total am’t profits during year. $1,346, 946 *8779,285 $1,353,255 
Int. credited dep’s same per'd. 670,442 "354,840 630,897 
Exp. of institution, same per’d sense ng h6, 290 118,532 
Awm’t of divs. decl’d,same per’d 00,00 *200,000 400, 
Amtofdep. onwhichint.isull’d 24 037828 26, ,071,857 23,448,596 
Rate of interest..............<0 1to5p. «. 1to5p.c. 1to5p.c. 
NEW YORK SECURITY & TRUST COMPANY. 
Resources, 
Dee.31,’98. June tg as. Dec. 31, ’97. 
Bonds and mortgages ......... 02,300 $441 ’450 $369,950 
Stock invest’s (market value)... 3 647,141 4, 492) 713 5,533,384 
Am’t loaned on collaterals . 5,587,470 4, 7424, ,689 7,55 393 
Am't loaned on _ 1 securit’s. 1,834,663 2,569,854 2,037,813 
CO BIG. .odnce ciccoccces ° 41, 9835 18,410 23,659 
Cash on deposit. ........-....-- 1,753,546 4,392,498 “<< °440 
OS 224,939 211,642 7,839 
Total..... cece Sbenscaensodl $18,791,894 $16,551,256 $18,185,478 
Liabilities, 
Capital stock. . cocce - 000,000 $1,000,000 $1,000,000 
Surplus fund... 1,750,000 ,900, 1,500,000 
Undivided profits 29,8 236,50 93,081 
Deposits in trust.. 15,474,370 13,764,337 15,558,444 
Other liabilities. . 37,6 50,4 33,953 
WE aidhintindcninnaaeunian —— 791,894 $16,551,256 $18,185,478 
pplementary. 
fg amt. of profits during year $833,410 *8406,472 $663,533 
t. credited dep’s same pee "d. 267,8 =. *126,736 254,128 
ps of institut n same per’d.. 86,012 *43,434 80,471 
Am’t of div. decl’d same per’d.. 00, *50,000 100,000 
Am’tof dep.onwhich int.is all’d eyy 283 12,661,540 14,737,634 
Rate of interest................ - lto4ap.ca lto4p.c. lto4p.c, 


NORTH AMERICAN TRUST COMPANY. 

Resources. 

Dec. 31,’98. June30,98. 
$35,892 4 


Dec. 31, ’97° 
































Bonds and mortgages conee coe Ne 6,5 16,486 
Stock inyestm’ts(market value) 945,437 893,871 395,184 
Amount loaned on coliaterals.. 93,796 80,470 15,000 
Am’tloaned on pers’! securities 28,381 52,678 29,438 
Real estate (estimated value).. 103,715 127,650 134,015 
Cash on hand................... 778,460 4,1 2,89 
Gath 90 Ses spam. Liibmthenencdanes 7 764,292 315,708 478,316 
Other assets histatkocasedanoase 6,537 1,377 29,476 
ep ictdécsaradacoans +-eeeee $2,756,666 $1,512,433 $1,631,307 
Liabilities. 
Capital stock.............. .... $1,000,000 $1,000,000 $1,000,000 
3 ESS 200,000 | | rrr 
Undivided profits............-.. 103,856 61,260 278,174 
Deposits in trust............... 410,164 170,743 282.873 
General dep’ts, pay. on demand 1,006,253 78,525 70,260 
Other liabilities. ..... Wesdeunake 36,393 ,90. osées ace 
Total .. .....00..c0.sceeee--e- $2,756,666 $1,512,433 $1,631,307 
papglenentey. 
Tot. am’t of profits during year 281,114 *101,818 322,585 
Int.credited ee Ts same period 2,5 *581 agitenss 
Exp.of institution, same period 170,863 *66,225 104,589 
Aw’t of divs. decl’d, same J *50,000 50,55 
Am’tof dep.on which int. ical ard 111,849 51,918 41,384 
Rate of interest. .....,.......... tos p.c 2to3 p.c. 2 p.c. 
PEOPLE'S TRUST COMPANY (BROOKLYN.) 
Resources. 
Dec. 31,’98. June 30,98. Dec. 31,’97. 
Bonds and mortgages........... $811,813 $743,093 $753,758 
Stock invest’ts (market value) . 4,884,016 3,638,298 2,962,637 
Amount loaned on collaterals.. 3,621, ort 3,863,316 4,351,889 
Am’t loaned on pers’! securit’s. 414,7 443,136 38,096 
Real estate (estimated value)... 79,500 79,500 9,500 
J SS SP ee eee 102,020 80,087 63,412 
Cash on deposit............ e--e- 1,007,738 1,232,512 686,372 
Other assets............ enesesess - 299, 928 201, 200,287 
Mbshaccntusdndctsckansaded $11,221,661 $10,280,951 $9,435,951 
Liabilities. 
Goatees Ps ardipasnadsckans «» $1,000,000 $1,000,000 $1,000,000 
8 ~ us fund..... aha s iapleieeahh - 1,000,000 1,000,000 ,000,000 
Undivided —— iakcpihs kedankeie niaveee 200,302 174,947 
pepeee 5 Sa eeaa a 147,738 380,081 230,344 
anes sits, pay. on dem., T3913 831 7a 409 6,868,233 
Other i | eee 196,768 159 "162 3427 
Mad ediecnnddsntacsasomie $11,221,661 $10,280,951 $9,435,951 
Supplementary. 
Totalam’t profitsduring year. $340,381 *$183, 884 $323,753 
Int. credited dep’s same per’d. 166,480 *68,929 138,990 
Exp. of institut’n, same per’d. 57,768 *28,859 56,994 
Awm’tdivs. declared, same per’d 100; *50, ,000 85,000 
Am’t of dep.onwhich int.is all’d 8,858,238 g, 629,863 7,030,861 
Rate of interest on same ..... «14g to 4 p. 6. 1to 4p. &% 1to4v.6. 
PRODUCE EXCHANGE a “pee iA 
Resources. 26. June 30,’98 
Stock investments (market value)......... awe PS 58,5" $854,304 
Amount loaned on coliaterals................ 008,26 4 1,270,653 
Amount loaned on personal securities...... - 1,395,908 1,407,611 
 . , ere er ET SIE 93,143 25,323 
—_ on deposit........... Ges cdecnkenhessebnces 1,173,453 1, 547 
RE diniddbidedaec dee eae AeaaREaS 3,872 91,173 
Dee hc ncucnashbaegdaraadeemeunichae 161,756 119 
Other assets............ pakabaedalsadenae eens 331, 479 40,930 
i tkbsescnsscns Che abbonae sebmihimhianetes $7,027,387 $5,028,660 
Liabilities. 
Nis cndcicccs<cccsdscencdsacanasane $500,000 $500,000 
Surplus fund......... @ .eneceeesocanesscecsenesss 500, 00,000 
Undivided profite...........2..ccesscccces secs 87,844 45,018 
Rae 4,47 2,020 
General deposits, payable on a idcecninnine 5,924,607 3,975,396 
kl RE Ss 10,4 6,226 
Pi satintecindseesosbsccdpietbsaresans $7,027,387 $5,028,660 
Supplementary. 
Total Lom yh oe profits during the year..... $200,040 *$56,017 
Int. cred sitors —— coms period. pie *11,988 
Ex stitution, same period......... 788 *13,997 
Amount of. Santina on Which int. is allowed. 023" 398 2,661,913 
Rate of interest. ...............--2..eeeesenne- “49 D. ©. 2to3p.c. 


* For six the months only, Jan. ] to June 30. 
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TRUST COMPANIES. [Vou. LXVIII. 
REAL ESTATE cate COMPANY. UNION TRUST COMPANY.—(Concluded.) 
Liabilities. 
ry 31 31, 98. June 30,’98. Dec, 31, BAL Dec. 31,’98. June30,’98. Dec. 31,’97. 
Bonds and mortgages.......... $259,000 $290,600 16, Catan ee eee: $1,000,000 "$1,000,000 $1,000,000 
Stock invest’s (market value).. 1,572,529 1,664,206 P3a074t pa ~~ 4 — cughemese cise 8,711,702 5,512,577 5,392,685 
Amount loaned on collaterals. 2,417, "101 2,511, 194 2,251,908 | De trast. ...... seeateps . 36,859, 173 §=37,728,856 36,747,660 
Am’t loaned on pers’! securit’s. 19.950 x: 153,219 | Other liabilitios habla +3 GER 413,270 861,042 441,563 
GN PENNE, cndcescosecesccate 13,910 f 12,245 
Cash on deposit................. 1,168,303 63 L357 oeee ME hctdiseshddiatancceassunde —— 984,143 $45,102,475 $43,581,908 
eee eeee OO eee eee nennee ? . ementary ry. 
Other assets..............-..--++ ies 61,175 39,232 37,835 Tot. am’tot profits during year 5% 614,38> *8768,354 $1,326,448 
i iatostecnrrenenatenne $5,511,968 "$5,172,206 94,750,081| pur Teiitad dope same ped 772i eebate 2041178 
Lrabilitres. reas t of divs.decl’d,same per’d 320,000 *160,000 0,000 
oa eo adecpvede $500, $500,000 $500,000 | Amt. of dep.on which int isall’d 35, 101.869 34,956,745 35. pga’ 677 
DE cduccscacéuce cscée 250,000 250,000 250,000 | Rate of interest...........-..-- to 4 DP. c. lto4p.c 1 to 4 Dp. c. 
Undivided profits....... hnewoase 192,078 150,880 124,601 
Deposits in trust............. « 4,550,992 4,271,386 3,877,625 UNITED STATES ee & TRUST COMPANY. 
Other liabili ies................ ae. .... meanede 455 Resoure 
MEER ee $5,511,968 $5,172,266 $4,758,681 | Bonds and mortgages ae. Deg. 31-98. "So7Os: "055 756,080,014 
Supplementary. Stockinvest’s (market “value).. 4,694,261 1,750, 722 3,343,974 
Total an’t profits during year $209,384 *$99,758 $188,247 | Loaned on collaterals .... ..... 5,049,284 5,934,620 4,468,713 
Int. credited dep’s same per’d. 86,278 *40,692 2,600 | Loaned on personal securities. 79,535 46,0: 52,515 
Exp. of institution.same per’d. Syice *20,584 37, O00 Real estate (estimated value). . 325,180 aoe 07 71 214, 
Amt.of divs.decl’d, same per’d *17,500 h 30,760 050 30,574 
Amt.ofdep.on which int.is Pa’ & as 380 4,197,345 38 1,807,583 8,131°726 1,282,400 
Rate of interest.............. «- lto3p.c 1to3p.o. : s 3 p.c. 525,625 214, $e 
eneme TRUST O come 313,231 255,295 237,8' 
i nentccstiind eeesece coesed $21,009,497 $18,365,574 $16,207,481 
wee, BL. 98. June 30,’98. Dee. 31,” Liabilites. 
Bonds and mortgages.......-. 2 22,378 $18,189 18, 188 Capital stock............-.- «---+ $2,000,000 $2,000,000 $2,000,000 
Stock invest’ts (market Value). 2,289,271 Letty 129 y "82 8u 1,500,000 1,250, 1,250, 
Amount loaned on collaterals 5,106,218 5,4 17,407 6,515,446 | Un 338 204,146 143,158 
Am’t loaned on pers’! securit’s 0,00 20,250 20,250 | Deposits in trus 519 1,064,994 1,128,784 
Real estate (es 00 value) . 30,00 89, 89,056 | General deposits, p 54 7,689,771  6,155,28 
Cash on hand............... ecce 25,553 69,351 30,3 Other Iabilities................. _ 7,100,886 6, 156,663 5,530,252 
Cash on deposit. Lsndedesnns oocee 40,400 2,237,131 1,202,710 a 
Due from banks..... Seorcccese « 28,527 36,713 47,60) Ee ecee ooo _-a.$21,009,497 $18,365,574 $16,207,481 
Ge Gi ienntssccsscacceee ee 103,739 69,856 45,428 Supplementary. 
SIT sccssalidtieiiacivins otal $9,156,0 086 $10,311,082 $10,336,842 | Por smaited devo ced, *aarais «6 sateloss «© "gos'sas 
Exp. of institution, same per'd. 146,663 *68,890 116, 737 
Capital stock........ ..... aneens $1,000,000 $1,000,000 $1,000,000 | Am’tof divs. decl’d, same per’d. 150,000 *70,000 120 000 
- lus fund...... 500, 500,000 500,000 | Am’tofdep.onwhichint.isall’d 9,745,505 8,095,680 6,680,350 
A ra — * 502,183 491,114 | Rate of interest,...... ......--. Lto4p.c. ltodp.c. Lto4dp.c. 
n trust an gen 
Deponite i eyable on Gamand. 7882, 134 8,298,030 3,311,822 UNITED STATES TRUST COMPANY. 
Other liabilities.............-... 10,869 906 Resources. 
Dee. 31,’98. June 30,’93 Dee. 31, ’97. 
TREE. ccccccnsccescee oe cece “ Sauenaee $10,311,082 $10,336,842) Bonds and mortgages .......... $5,061,000 $4,637,500 $4,884,583 
Supplementary. Stock invest’ts (market value). erty 414 13,823,159 13,929,766 
Tot. amt. of profits during year $384,818 *9178,748 $373,247 | Amount loaned on collaterals. 21,994, at 19,567,400 20,866,512 
Int. credited dep’s, sauie per’d. 123,264 135 149,427 | Am’t loaned on pers’l securit’s 10,229 12,333,663 11,629, 
Exp. of institut'n same per’d. 97,035 “47,004 100,468 | Real estate oe scemcte 000, G00 1,000,0 1,000,000 
m’t of div. deol’d, same per’d. 60, Cash on deposit............00«-. 3,838,257 6, 921 2,941,838 
Am't of dep. onwhich int.is all'd 16,522,005 ‘ 7,027,597 597 7,308,447 Other assets...............----+ 736,419 601,250 749,400 
ENS OF ERTETESD...n-c0-ce0---0-0 eS Sores =6Seee Se $58,216,458 $58,066,893 $56,002,098 
TITLE GUARANTEE = TRUST COMPANY. Liabilities 
Capital stock..... bchiccnaaeeache $2,000,000 $2,000,000 $2,000. 
Dee. 31, 31, 98, June 30,’98. Dec. 31, °97.| Surplus fund..................-- 10,000,000 ,000, 9, 846, rts 
Bonds and mortgages.......... $3,990,04 $3,635,499 $3,881,930 | Undivided profits............... 588,559 258,650 362,900 
Stock invest’ts (market. value). 1,070,250 746,250 1, .250 |) Deposits in trust .............. 44,684,041 44,839,868 42, 875, 335 
Amount loaned on collaterals. conccese cacescce 185,505 | Other liabilities................. 943,858 968,375 "917,411 
Real estate (estimated value).. 170,000 170,000 170,000 
Cash on hand 6,561 41,967 17 TE cccccenngeessasocaseegs 58,216,458 $58,066,893 56,002,098 
Cash on deposit. 776,807 757,017 445 83 Supplementary. 
Ser ake... ~ecnweosenen “ -188,61 152,047 cosscaee | ian aaee “eps, seine period. 983.378 *s ‘e7o-43 aise? 
tioa, , 
Total $6,603,180 $5,967,219 96,366,483 | EXP, of institution, weeerd 800,000 00; 800,000 
iti Amt.of dep on which int.is all’d 43, 546, 186 44,081, 181 a1 948,265 
Capital stock......... enceescece $2,500,000 a B80 000 Cncesvees Rate of interest...... .....-.... 3p. o. lto 3p. to3p.c. 
ay ESSE Soman Ey ot a COMPANY. 
rces . 
sits, pay. “on dem. 608,430 4 . 31,98. June 30,’98. Dec. 31,'97. 
Other Mabilities........-...-..+ . 893,469 438,583 702,230} Bonds and mortgages .......... $103,100 $99,1 $151,100 
Stock invest’ts (market value,. 1,155,05 730,725 1,037,680 
PE ciltncubanniddscdeahaanll $6,603,180 $5,967,219 $6,366,483) Amount loaned on collaterals.. 4,730,300 3,759,900 »818,600 
Supplementary. a. saened i pers’! securit’s. 15 4 21, 1289 ety 
‘ ®, Cash on hand ...... ....00--c00.- 2, 

Tot, amt profits daring year, 11 eee ees Tre | 8 OgR Eze | Uaen on deposit....... .-- T7772. 1,024°537 850/157 452,411 
ins. credited dep’s, same per’d. 28,8 6 22,929 42 064 
Exp. of institut’n, same per'd. 551, boo 334,308 508, Other assets..........--.---+---- 0 43,468 41, 

m’t divs. decla: same 5 
amt of dep.on which int-isall'd 893,820 683,970 1,317,206 Total.......-.--20-----+---+0- $7,209,373 $5,506,359 $5,605,011 
Rate ofinterest ............... - lto5bp.c. Leto6p.c. 1to5p. oc. ——.. pam 
UNION TRUST COMPANY. Surplus fund..---..--....---. "300/000 —“S0;000 — *S00;000 
rea e 30."98 a1. 97 = waned pose. a ia dain siga ory 84,233 63,062 
. June 30,98. -| Deposits in trust.......... 
Bonds and mortgages........ $1 $1543: 620 $1,900,953 $2,157,516 | Gen. deposits pay.ondemand.. 6,002 ee) 4,408,809 4,526,002 
Stock invest’ts (market value) - 7,645 5,372 166,512 »281,079 | Other liabilities 1 OL ECS 17,1 13,317 15,857 
Amount loaned on collaterals. 27,479,167 25,174,848 93 7162 
Amt. loaned on pers’i securit’s _.... --. santaane 49% 7,083 i  .ciaaandananatimene 37,209,373 $5,506,359 $5,605,011 
Real estate (estimated value). 1,900,000 :900, 1, Su ntary. 
GE HIME. cnccconceocccenace 3, 052, 304 4,045,664 4,029. 788 Tot. am‘tof oe during year. $231,506 *$107, 871 $223,166 
Cash on oe weose cece ecccce 1,463, "244 2,461,073 1,298,095 = credited dep’s same per "d. 95,121 *46,758 95,323 
Overdrafts.. ....... sééenhooe eqecece 2agesece 93 a of institut’n same phen 4l, 116 *19, ‘418 35,4: p+ of 
Other assets.......-....-. gncene 500,436 453,425 480,114 | Am’t of divs. decl’d same per’d 40, *20,000 
Sunes dep.on which 1nt. is all’d 6 035, B04 4,369,650 4 410987 
ED nin cncadidnnistscicoenen $43,984,143 $15,102,475 $43,581,908 | Rate of interest...............- to3p.c. lto3gp.c 1 to 31g Pp. . 
* For the six months only, Jan. 1 to June 30. * For the six months only, Jan. 1 to June 30. 
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